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Acme Hamilton Corp.—Registration Statement With- 
drawn— 


The registration statement (No. 6709) filed with the SEC June 26 
and covering 132,740 shares of common stock (par $1) was withdrawn 
Dec. 18.—V. 164, p. 1861. 


A. D. F. Co.—To Be Suspended from List— 


The capital stock of this company, formerly known as Atlas Drop 
Forge Co., will be suspended from New York Curb Exchange dealings 
on Jan. 15, 1947. This action follows the announcement of a second 
partial liquidating cash dividend of $5 per share payable on and 
after Jan. 15, 1947, and is taken in view of the extent to which 
liquidation of the company has progressed. 

The stock will not be quoted ‘‘ex” the distribution, the Exchange 
announced. 

The second partial liquidating cash dividend will be payable upon 
surrender of certificates for the stock by the holders thereof to the 
Central Trust Co., Lansing, Mich., for stamping thereon of a legend 
indicating payment of such dividend. 

The capital stock will not be quoted ‘‘ex’’ such dividends of $5 per 
share on the New York Curb Exchange. All transactions in the stock 
until its suspension from dealings on Jan. 15, 1947, will continue to 
be made on a ‘“‘distribution on’’ basis.—V. 162, p. 3185. 


Aluminum Co. of America—Stock Issue Voted— 

The common stockhoiders on Dec. 21 authorized the issuance of 
1,000,000 shares of a new class of preferred stock that will be junior 
preferred stock, pending retirement of all outstanding 6% cumulative 
preferred stock. Dividend rates and details of the new stock will be 
qdetermined by the directors.—V. 164, p. 2537. 


American Limoges China Corp. — Registration State- 
ment Withdrawn— 
The registration statement filed with the SEC Sept. 25 covering 


75,000 shares ($1 par) common, which were to have been sold for the 
account of a stockholder has been withdrawn.—V. 164, p, 1862. 


American-Marietia Co.—Sales Increased 44%— 

Years Ended Nov. 3 1946 1945 
ARNE p00 a caren Ama EA pi oy $19,351,260 $13,438,656 

Grover M. Hermann, President, states that net profit for the year 
ended Nov. 30, 1946, will be considerably in excess of $1,000,000, as 
compared with $364,251 in 1945. 

“Adhesive Products Co., Seattle Wash., manufacturers of glues and 
resins for the plywood industry, and Pacific Chemical Co., Los An- 
geles, Calif., were acquired in August, 1946. Additions to the com- 
Ppany’s paint plants in Kansas City, Seattle, and Kankakee, Ill., are 
reported to be nearing completion. With larger production facilities 
and eater quantities of raw materials available, sales of more 
than $30,000,000 are expected in 1947. Sales for the last three months 
of the fiscal year just ended total $6,197,498. 

The American-Marietta Co. has 21 stores and distributing units 
in operation. Stores are about to be opened in Kansas City, Mo., 
and Charlotte and Greensboro, N. C. Additional stores will be 
opened and the company expects to have upwards of 35 stores in 
operation by the end of 1947.—V. 163, p. 1414. 


American Telephone & Telegraph Co.—Stockholders 
Take 96% of Debentures—Balance to Be Sold Compet- 
itively—The company announced Dec. 26 that subscrip- 
tions to its recent offer to stockholders of 15-year 254% 
convertible debentures due Dec. 15, 1961, have totalled 
more than $330,000,000. This represents approximately 
96% of the $343,087,700 offered. The subscription rights 
expired on Dec. 16, 1946. In all, more than 175,000 sub- 
scriptions were received by the company, many of 
which represented group subscriptions by banks and 
brokers involving large numbers of investors. 

The company plaris to offer the unsubscribed portion 
of the issue, totalling approximately $13,000,000 in prin- 
cipal amount, for sale early in January through com- 
petitive bidding. —V. 164, p. 3282. 








American Water Works & Electric Co., Inc.—Recap- 
italiaztion Plan Rejected by SEC—Advises Changes— 

The Securities and Exchange~Commiss. @n Dec. 23 refused to ap- 
prove the proposed recapitalization plan the company. It gave the 
company a 30-day period to file amendments to provide for additional 
payments to various classes of security holders. 

If, within the 30-day period, American files amendments to meet 
the Commission’s suggestions, the SEC will consider the matter 
further. If the amendments are not filed within that time, and no 
longer period js allowed, the Commission said an appropriate order 


would be issued disapproving the plan and requiring action-in.ac+ 
cordance with views expressed in its opinion. 


The plan called for the liquidation of American Water Works & 
Electric Co., Inc., top holding company, and retirement of its pre- 
ferred stock upon payment of $100 a share and accrued dividends.. 
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Funds to retire American’s preferred would be obtained through 
warrants offered to common stockholders to acquire one share of 
new Waterworks Holding Co. common stock for each share of Ameri- 
can held, and payment of the public offering price, to be determined 
at competitive bidding. Unsubscribed shares would be sold to the public. 

The Commission’s opinion required that American should place in 
escrow $2,200,000 to cover the redemption premium of its preferred 
stocks and expenses. The Commission reserved jurisdiction with respect 
to what amount, if any, above liquidation preference, the preferred 
stockholders should receive. 

The plan also calls for the transfer to Waterworks Holding Co. 
(formerly American Communities Co.); a subsidiary of American; of 
substantially all water works properties in the system, including those 
of Community Water Service Co. and Ohio Cities Water Corp. It also 
calls for the recapitalization of Waterworks Holding Co. 
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Community Water Service and Ohio Cities Water have . preferred 
stocks held by the public, and the company’s plan provided that. they 
be paid either in cash or in new common stock of Waterworks Holding 
Co: The cash would be raised by public sale of Waterworks Holding 
Co. new stock. 

The Commission’s opinion required amendments providing for pay- 
ment of cash or its equivalent in stock at the rates of $180 and $159 
a share to preferred stockholders of Community and Ohio Cities, 
respectively. The opinion also required that common stockholders of 
Community be offered one share of new common of Waterworks 
Holding Co. for each 20 shares of Community. The company’s plan 
made’ no provision for participation by Community common. ‘ 

None of the common stock of Ohio Cities is held by the public, 


Weekly Output Up— 


Power output of the electric properties of this company, for the 
week ended Dec. 21, 1946 totaled 100,541,000 kwh., an increase of 
18.08% over the output of 85,144,000 kwh’s for the corresponding week 
of 1945.—V. 164, p. 3282. 


~ prefere! 


Anchor Hocking Glass Corp.—Form of Certificate— 


The New York Stock Exchange on Dec. 20 directed that deliveries 
of $4 cumulative preferred stock, up to and including Jan. 7, 1947, 
may be made either with temporary certificates or with permanent 
certificates; that beginning Jan. 8, 1947, only permanent certificates 
Shall be a delivery.—V. 164, p. 2402, 


A. P. W. Products, Inc. (& Subs.) —Earnings— 


July 1 to July 1 to Julylto July lite 
Sept. 28,°46 Sept. 29,°45 Oct. 21,44 Oct. 23,’43 
$1,105,762 $1,140,618 $1,442,916 $1,562,324 

1,004,807 901,141 1,127,490 1,260,734 


$100,955 $239,477 $315,426 $301,590 
1,986 6,908 15,881 17,393 


$246,385 $331,307 $318,983 
30,685 40,572 47,288 
131,415 172,764 189,108 
54,795 56,735 

ondaasniiige 316 

18,000 34,000 14,000 


$27,105 $29,176 $11,535 
$0.16 $0.18 $0.07 


Net sales 
eee Ge SG0e8s. 3. 





Gross profits 
Other income 





Total earnings 
Prov. for depreciation __ 
Gen., adm. and sell. exps. 
Int. on funded debt. ___ 
Int. notes, accept., etc._ 
Prov. for Fed. inc. tax_ 


$102,941 
31,946 
127,592 


Cr35,000 





Net profit *$43,433 
Earn. per shr. com. stk. Nil 


*Deficit.—V. 164, p. 1198. 


Armour & Co.—To Amend Refinancing Plan— 


The company amended Dec. 22 its previously announced recapitaliza- 
tion plan and indicated that new preferred stock issues provided for 
in the program may be offered publicly soon. The plan, made possible 
by increased working capital derived from “more satisfactory earnings,” 
3 — were to common stockholders than the original, the com- 

y said. 

The first plan was approved by stockholders in July but the company 
delayed placing, it in effect because of’ market conditions, 

The new program differs from the old generally in three respects? 
it eliminates the provision for issuance of 1,355,240 shares of common 
stock; it would increase by an unspecified. amount.the 350,000 shares 
of $100 stated value new first preference stock; it would reduce hy an 

number»the 300,000 shares of $100 stated value 
shares which are convertible into common stock, 

The changes are designed to meet objections of certain. stockholders 
who contended that the original plan would dilute the equity of the 
common share holders. Elimination of the new common stock izsue 
and the reduction in the number of convertible second preference 
shares are expected to meet the objections, a company spokesman. said. 


Otherwise the new plan follows generally the purpose and outline 
of the original which was drafted to make possible the payment. of 
dividends on the common shares, None has been paid since 1937. 


As announced by George A. Eastwood, President, the program pro- 
vides. for the retirement of $56,500,000 of preferred stock with full 
Payment of more than $15,000,000 in accrued dividends, This is to be 
accomplished:mainly through issuance of the two new preference stocks. 
The loss of revenue resulting from the elimination of the new common 


will be made up out of working capital, and if necessary, by increasing 
debenture debt. 


The new first preference stock will. be offered in exchange for the 
present $6 prior preferred, . First preference stock not issued in ex-. 
change for old. shares and the new second preference stock will be sold . 
through a banking syndicate. The proceeds will be used to redeem ~ 
remaining $6 prior preferred and the entire issue of 33,715.shares of ~~ 
present .7% preferred.. The-dividend rates on the new preferred have ~ 
not. been fixed but will be substantially less than the rates on the 
outstanding preferred shares. 


The stock financing plan is separate and distinct from the debt.< {J 


financing which was announced last: summer. 


Under the debt program, the company sold $50,000,000 of first mort- 
gage 2%% bonds maturing in 25 years to a group of sixteen insurance 
companies and borrowed $20,000,000 at 2% from a syndicate of. eight- 
een banks. With the proceeds the company paid off $64,500,000 of 


3%% first mortgage bonds and $8,500,000 Of 2%4% bank loans.— 
V. 164, p.»678. 


Aro Equipment Corp.—15-Cent Distribution— 


The directors on Dec. 20 declared a dividend of 15 cents per 
share on the common stock, payable Jan. 24, 1947 to holders of, 
record Jan. 10, 1947. This compares with 50 cents paid on Jan. 2, 
1946,. and 25 cents each on Jans 10, April 10 and Oct. 10, 1945.. 
—V. 164, p, 950, , 


(The) Aviation Corp.—Form of Certificate— 


The New York Stock Exchange on Dec, 20 directed that deliveries 
of $2.25 cumulative convertible preferred stock, up to and including 
Jan. 20, 1947, may be made either with temporary certificates or 
with permanent..certificates; that beginning Jan. 21, 1947, only per-— 
manent certificates’ shall be a delivery—V. 164, p. 3138. 


Bankers. Securities Corp., Phila.—$5 Distribution— 


Albert M. Greenfield, Chairman of the board of directors, on Dee: 
19. announced the declaration ofs;a dividend of $5 per share on the 
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outstanding participating preferred stock, payable Jan. 15, 1947 
to holders of record Dec. 31, 1946. 
In June of this year a dividend of $4 per share was detlarsd and 
in December of last year $2.50 per share. 

The dividend just declared brings total declarations in 1946 to 
$9 per share as compared with $5 per share in 1945, $4 per share in 


1944 and $2 per share in 1943.—V. 164, p. 4. 


Baltimore & Ohio RR.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—11 Mos,—1945 
$ $ 




















$ $ 
Railway oper. ‘revenues 26,595,581 27,476,150 279,382,571 336,006,066 
Railway oper. expenses 23,724,136 21,933,931 252,232,012 254,448,757 
Net rev. from ry. oper. 2,871,451 5,542,219 27,150,559 81,557,309 
Railway tax accruals. 1,624,479 629,135 17,857,699 34,269,402 
Equip. rents (net) —- 224,574 383,616 2,538,737 5,546,250 
Joint facil. rents (net) 198,827 225,712 1,732,859 1,897,604 
Net ry. oper. income 823,571 4,303,756 5,021,264 39,844,053 
Other imcome -_-_--_--. 1,522,506 1,470,590 5,711,117 5,501,763 
Total income ------~- 2,346,077 5,774,346 10,732,381 45,345,836 
Miscell. deducts. fr. inc. 29,768 93,334 875,950 914,783 
Inc. avail. for fxd. chgs. 2,316,309 5,681,012 9,856,431 44,431,053 
Fixed chgs. other than a 
int. on funded debt-- 108,717 154,312 1,392,608 1,268,287 
Fixed int. on funded debt 1,373,849 1,305,630 14,671,490 14,359,937 
nting. int. on funded 
rade Bt. aaemall as 719,053 801,071 8,273,177 | 8,811,787 
Net income -_------- 114,690 3,419,999Dr14,680,844 19,991,042 


To Sell Equipment Issue— 

The road has just sent out a request for bids on a proposed issue 
of $3,310,000 equipment trust certificates to be issued under a pro- 

sed agreement and lease of railroad equipment (Philadelphia plan), 
@ated Jan. 1, 1947, subject to the approval of the Interstate Commerce 
Commission. Bids will be received at company’s office, 2 Wall St., 
New York, up to noon Jan. 6. 

The invitations have been sent to a list of 93 prospective bidders. 
The certificates will be designated as Baltimore & Ohio equipment 
trust certificates, series S, and will mature in ten equal annual .in- 

nts of $331,000 each, on Jan. 1, 1948,:and on the first day of 
Sioeery thereafter, to and including Jan. 1, 1957. } 

The certificates are being issued to finance not exceeding 80% of 
the net cost of 1,006 50-ton steel box cars to be built by the Pressed 
Steel Car Co.—vV. 164, p. 2826. 


Bendix Home Appliances, Inc.—Export Plans— 


Exports of Bendix automatic washing machines next year will run 
between 35,000 and 50,000 units, Harlow K. Lyons, Expert Manager, an- 
nounced on Dec. 26. 

This year’s exports, despite production difficulties, will exceed 6,500 
units, he disclosed. Canada and Mexico received the bulk of these 
export shipments this year, due primarily to their proximity and to 
the limitations caused by the maritime strike. To the Hawaiian 
distributor 300 machines will go before the month’s end, M. Lyons 
said, with subsequent shipments earmarked at the same monthly rate. 

Initial shipments before the year’s end are scheduled also for 
Cuba, Newfoundland, Phillippine Islands, -Netherlands, West Indies, 
Syria, Lebanon and Sweden. 

The company’s distributor 
carload of Bendix automatix washers, 


in Newfoundland reeently cabled for a 
increasing an original order 


by 300%. Prior to the war, 22 machines had been exported to that 
country. i 
Wroduction of Bendix washers in England by a licensee, Bendix 
Home Appliances, Ltd., is expected to get under way early next 


year. China is one of the distant markets to be tapped in 1947. 

He announced the signing of two additional South American dis- 
tributors—Importadora Cial, S. A., Rio de Janeiro, Brazil; and Henry 
W. Peabody & Cia, Buenos Aires, Argentina. 

The corporation now has distributorships covering all Central and 
South American countries, Iceland and Switzerland, beside those men- 
tioned above.—V. 164, p. 3139. 


Birmingham Electric Co.—Seeks Bids— 


The company will receive bids for the purchase of 45,473 shares of 
its 4.20% preferred stock -($100 par), up to 12 noon, EST., on Jan. 7, 
1947, at Room 2033, 2 Rector St., New York City -—V. 164, p. 2954 


Birmingham Gas Company—To Sell Stock— 


The SEC on Dec. 16 issued an order authorizing the company to 
issue and sell 45,509 additional shares of its common stock (par $2). 
Such shares would be offered (in the ratio of one-fifth share for each 
share held of record) for subscription pro rata by the stockholders of 
Birmingham at $8 per Share. Transferable warrants expiring 30 days 
after their issue and evidencing such right to subscribe for the addi- 
tional shares would be issued to all present holders of Birmingham's 
common stock. Warrants in respect of fractions of a share would be 
issued entitling the holder, upon surrender thereof and of other war- 
Tants together aggregating one or more full shares, to subscribe to the 
number of full shares which such warrants shall together aggregate, 
but no subscription would be accepted for fractional shares. 

The proceeds from the sale of the additional shares of Birmingham’s 
common stock would be used for construction of additions and ex- 
tensions to its properties. 

Southern Natural Gas Co. (owner of 87.5% of Birmingham stock) 
proposes to make an offer te purchase all or any part of the out- 
standing minority interest in the common stock of Birmingham. South- 
ern proposes to purchase 665 shares of Birmingham’s common stock 
from C. van den Berg, Jr., a director of Southern, at his cost of $9.50 
per share. Southern proposes to make an offer to purchase all or any 
part of the remaining shares of Birmingham’s outstanding common 
stock at $10.40 per share prior to the issue of the subscription war- 
rants and $10 per share after the issue of such warrants. This offer 
would be made at the time Birmingham advises its stockholders of 
the proposed sale of additional common stock and would expire in 
60 days thereafter. At Southern’s option, such offer may be extended 
for a further period.or periods not exceeding 60 days in the aggregate. 

Southern proposes to exercise its pro rata portion of the stubscrip- 
tion warrants of Birmingham and to offer to purchase all or any part 
of the subscription warrants to be issued to the minority stockholdets 
of Birmingham's common stock at the price of 40 cents for the rights 
issued in respect of each share, or $2 for a warrant to subscribe for 
one full share. This offer to purchase subscription warrants from the 
owners or holders thereof would continue for one year from the date 
of such offer, although the right to subscribe evidenced by the warrants 
would expiré 30 days after their issuance. In addition Southern pro- 
poses to purchase within 10 days after the expiration of such warrants, 
@ number of shares equal to the number of shares proposed to be 
issued by Birmingham and not otherwise subscribed for. 

Southern further proposes, subsequent to the expiration of said offers 
to purchase shares of the common stock of Birmingham, to purchase 
additional shares of such common stock from time to time prior to 
July 1, 1947. Such purchases would be made from brokers in the open 
market at prices current at the time of purchase, or direct from 
stockholders at prices approximately equal to quotations in the over- 
the-counter market at the time of purchase.—V. 164, p. 3282. 


Borden Co.—Expects Record Sales in 1946— 


Theodore G. Montague, President, in a message to the stockholders,~ 
said: Preliminary estimate of sales and profits shows that 1946 sales 
will be about 13% higher than those of 1945 if the trend of the first 10 
months is centinued through the year. This will be an all-time 
record. 

It is estimated that earnings will be somewhat above $4.50 per 
Share, as compared with $2.85 earned in 1945. This improvement, in 
the face of rapidly rising costs, resulted from the reduction in cor- 
porate income tax rates. Earnings are expected to be about 3.7% of 
Sales, as compared with 2.6% in 1945. 

-Considering these earnings in the light of prevailing conditions, the 
directors declared a final dividend of 75 cents per shate on Nov. 26. 
This action brought the dividends for the year to a total ‘of $2.25. 
Dividends in preceding. years were as follows: 1945, $1.80; 1944, $1.70; 
1943. $1.50; 1942, $1.40. ; 


New Plant in North Carolina— 


Pollowing its policy of locating in areas where its preducts are in 
greatest demand, the Casein Co. of America division has Opened a new 
urea resin adhesives plant in Kernersville, N. C. Present production is 
limited due to shortage of raw materials. Operations will be ex- 
panded as more supplies become available, Formerly adhesives were 
shipped from the Bainbridge, N. Y., plant. 


Acquires Ice Cream Plant in Toledo— 


Borden's has extended its ice cream business into Toledo, Ohio, 
where it has recently acquired an ice cream plant. By cnterimg this 
important market the company rounds out its coverage in the» north- 
eastérn ‘section of«Ohio. The new plant will be opérated under the 
Borden’s Ice Cream rname.—V. 164, p. 1714. 


Boston & Maine RR.—Purchase Approved— 


The ICC on Dec. 10 approved the purchase by the road of the 
property and franchise of the Pemigesset Valley RR.—V. 164, p. 3139. 


Bridgeport Gas Light Co.—Bonds Placed Privately— 
The company in Aug. sold privately to two insurance 
companies and one bank $800,000 30-year 234% general 
mortgage bonds, dated April 1, 1946, due April 1, 1976. 
Proceeds were used to retire outstanding 3% debentures 
due 1952.—V. 164, p. 951. 


Briggs & Stratton Corp.—Secondary Offering—A. G. 

Becker & Co., Inc. and associates, on Dec. 20 made a 
secondary offering of 76,000 shares of capital stock (no 
par) at $27 a share after the close of the market. The 
shares were quickly oversubscribed. The offering com- 
prises a portion of the holdings of two officers and three 
trusts, and involves no financing on the part of the com- 
pany. 
_ The company, with plants at Milwaukee, manufactures two prin- 
cipal lines of products, small gasoline motors and automobile locks and 
Switches, its output constituting in each case approximately 50% of the 
entire volume of the respective industries. Capital stock conSists -solely 
of the one class of stock, which is listed on the New York Stock 
Exchange. The stock was split 2-for-1 in April, 1946. 

Reported earnings amounted in 1945 to $1.53 per present share, and 
in the first nine months of 1946 to $2.02 per share. Dividends have 
been paid in every year since 1927, and for the present year have 
aggregated $2.25 per present share, including a $1.25 extra dividend 
paid this week.—V. 164, p, 3282. 


Brooks & Fairlamb, Inc. Philadelphia—Files With SEC 


The company on Dec. 19 filed a letter of notification with the SEC 
for 50,C00 shares ($1 par) Class A common, to be offered at $2 a 
Share without underwriting. Proceeds will be «sed for working capital. 


Bulova Watch Co. (& Subs.)—Earnings— 




















3 Mos. End. Sept. 30-- 1946 1945 1944 1943 
Gross income- $4,151,021 $5,746,880 $4,694,108 $2,296,183 
Expenses ‘ 1,798,110 1,263,659 1,268,823 968,175 

Operating profit $2,352,911 $4,483,221 $3,425,285 $1,328,009 
Other income 41,319 52,742 21,090 12,676 

Total income $2,394,231 $4,535,963 $3.146.375 $1,340,684 
Other charges 419,890 393,223 342,499 151,835 
Deprec. and taxes other 

than ineome 107,526 262,034 179,855 168,317 
Federal ineccme and exc. 

profits taxes 721,522 2,472,129 2,106,079 528,659 

Net profit $1,145.293 $1,408,568 $217,941 $491,872 
Earnings per share on 

common stock $1.76 $2.17 | $1.26 $1.51 
-~V. 164, p. 2683. 

NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as neat alphabetical 
position as possible. 

California Electric Power Co. (& Subs.)—Earnings— 





(Mexican Subsidiaries Are Not Consolidated) 














Period End. Oct. 3i— 1946—-Month—1945 1946—-12 Mos.—1945 
Operating revenues $565,250 $528,625 $7,460,563 $7,109,779 
Oper. revenue deducts... 406,230 305,693 4,311,452 3,511,399 
Non-util. costs & exps. 24,161 35,261 949,279 868,754 

Net oper. revenues $134,859 $137,671 $2,399,832 $2,729,626 
Other income (net) 17,459 430 75,225 22,459 

Gross income_____ $152,318 $188,101 $2,475,057 $2,752,085 
Income deductions 40,575 50,521 529,487 578,82 
Prov. for Federal taxes 

OR (ee oo 29,250 46,290 633,780 789,950 

Net income $72,492 $91,290 $1,311,790 $1,383,211 
—V. 164, p.-3139. 

Canadian Pacific Ry.—Earnings— 

Week Ended Dec. 21— 1946 1945 


Traffic earnings _ 
—V. 164, p. 3283. 


$5,940,000 $5,740,000 


Capitel Records, Inc.—Stock Offered—Lee Higginson 
Corp. on Dec. 19 offered 20,000 shares of common stock 
(par 25¢) at $15 per share. 


FURPOSE—Company purposes to apply the net proceeds (estimated 
at $263,000), toward the retirement of short-term loans. At Dec. 1, 
1946, the aggregate amount of such loans outstanding was $1,600,000, 
of which $1,500,000 was represented by 3% unsecured 90-day notes 
payable to Bank of America National Trust and Savings Association, 
and $100,000 was represented by a 3% unsecured 3%%-month note 
payable to George G- DeSylva, Chairman of the board. The proceeds 
will be applied toward the reduction of indebtedness to the bank, 
and will not be used to pay or reduce the indebtedness to Mr. DeSylva. 


BUSINESS—Company was incorporated April 9, 1942 in Galifornia. 
Principal business is the recording and manufacture of phonograph 
records and, through its wholly-owned subsidiaries, the distribution and 
sale of records throughovt the United States, Company’s recordings 
are principally of popular music, but it also makes records of folk 
songs, children’s stories and songs, hymns, old favorites, and other 
music not classified by the trade as ‘‘popular.”’ 

The company through its subsidiaries also sells at wholesale phono- 
graph instruments, phonograph needles, home-recording discs, record 
storage albums, recording blanks, and similar articles. All the com- 
pany’s products are sold under the name “Capitol.” Company has 
compiled an éléctrical transcription library for use by radio stations 
and is leasing the transcriptions. 


CAPITALIZATION, GIVING EFFECT TO SALE OF STOCK 


Authorized Outstanding 

Loans due within one year_.....__. .. $1,375,000 *$1,112,900 
$2.60 cumul. cony, pfd. stock (par $50) 30,000 shs. 30,900 shs. 
Common stock (par 25¢c)_....__._.__ +650,600 shs. 430,000 shs. 
Warrants, stated value 25¢c__..______ 40,000 shs. 40,000 shs. 
*At Dec. 1, 1946, loans due within one year totaled $1,600,000 


authorized. and. outstanding, which loans will be outstanding in the 
aggregate amount of $1,337,000 after application of the proceeds of 
the sale of the shares offered hereby. : 

TOf which 40,000 sharés reserved for issuance upon exercise ef war- 
rants and 61,3U0 snares reserved for conversion of the prefcrred istock. 


SUMMARY OF EARNINGS 


110 Mos. End. ~+——Years Ended Dec. 31——__ 
. Oct. 31, '46 1945 1944 1943 
ES $10,330,194 $6,391,685 $3,674,723 $1,950,217 
Earnings— ; 


*+Capitol Records, Inc. 
and subsidiaries: 


Net inc. bef Fed. ‘ . 
a on income 1,045,971 318,545 156,933 32,448 
et income 634,451 95,145 j d 
Scranton Record Co.: ‘ ete: oes 
Net inc. bef. Fed. 
taxes on income 153,272 418,679 326,975 207,528 
. Net income___- 89,632 115,614 90,304 39,015 
Scranton Record Dis- 
tributing Corp.: 
Net inc. bef. Fed . 
taxes on -income 21,030 36,365 20,607 3,178 
Net income 12,179 12,020 9,703 2,383 


Capitol Records, Inc., and subsidiaries, combined with the Scranton 
companies and with intercompany purchases and sales eliminated. 

tIncluding Scranton Record Co. and Scranton Record Distributing 
Corp. subsequent to March 31, 1946. , 

(Seperate figures as to the Scranton. companies in 1946 cover ‘the 
three months ended March 31; operating results of these companies 
are included with Capitol Records, Inc. and subsidiaries for the period 
subsequent to March 31, 1946.-—V. 164, p. 2404. 


Carman & Co., Inc.—Places Preferred Privately—S. E. 
Moore, President, announced Dec. 24 that the company 
has sold 12,500 shares of 4%% cumulative preferred 
stock ($100 par), to nine investing institutions. They 
are Prudential Insurance Co., Penn Mutual Life Insur- 
ance Co., Metropolitan Life Insurance Co., Sun Life 
Insurance Co. of America, Federal Insurance Co., Life 
Insurance Co. of Virginia, Sun Life Assurance Co. of 
Canada, United States Guarantee Co. and Orange Memo- 
rial Hospital. 

Proceeds will replace capital used for the redemption of former 
class A stock and also furnish additional working eapital. Of the 
26,142 shares of class A stock outstanding in ihe hands of the public 
when called for redemption, 10,128 shares were converted into en 
equivalent number of shares of class B stock. Subsequently, the class 


B stock, which was of no par value, was reclassified as common stock 
of $10 par value.—V. 164, p. 2539. 


Carrier Corp.—Form of Certificate— ; 
The New York Stock Exchange on Dec. 20 directed that deliveries 


of preferred stock ‘cumulative) 4% series, up to and ineluding 
Jan. 7, 1947, may be made either with temporary certificates or 
with permanent certificates; that beginning Jan. 8, 1947, only per- 
manent certificates shall be a delivery.—V. 164, p. 2404. 
Caterpillar Tractor Co.—Earnings 
EARNINGS FOR MONTH OF NOVEMBER, 1946 
Sales $14,118,604 


648,866 


Profi 


V. 164, p. 2683 


Celanese Corp. of America—Sells Debentures Privately 
—The company has sold privately $25,000,000 20-year 
2.85% sinking fund debentures, due Dec. 1, 1966. Dillon, 
Read & Co. and Morgan Stanley & Co. acted as agents 
in negotiating this sale to a group of insurance com- 
panies. Members of the participating group are as fol- 
lows: Metropolitan Life Insurance Co.; The Equitable 
Life Assurance Society of the United States; New York 
Life Insurance Co.; Prudential Insurance Co. of America; 
Northwestern Mutual Life Insurance Co.;.Mutual Life 
Insurance Co. of New York; Aetna Life Insurance Co.; 
Massachusetts Mutual Life Insurance Co.; New England 
a Insurance Co. and Penn Mutual Life Insurance 

Oo. 


Chemical Bank & Trust Co. has been appointed trustee, paying 
agent and registrar. 

The proceeds will be used in accomplishing the program of long 
range plant expansion undertaken by the corporation. This program 
of plant expansion covers the three major fields of the corporatien’s 
operations, synthetic textiles, chemicals and plastics, and includes 
construction of additional producing facilities at several locations. The 
increased capital provided by the sale of debentures will be added to 
the general funds of the corporation assuring the acceleration of the 
plant expansion program.—V. 164, p. 3140. 


Central RR. of Pennsylvania—Places Large Order— 

William Wyer, President, on Dec. 23 announced that the railroad had 
placed an order with the American Car & Foundry Co. for the pur- 
chase of 1,250 fifty-ton box cars at a total cost of $4,908,112.50. De- 
livery of the cars is expected to begin in the spring of 1947.—V. 164, 
p. 3140. 


Chase Candy Co.—Preferred Stock Offered—Mention 
was made in our issue of Dec. 23 of the offering by F. S. 
Yantis & Co., Inc., and H. M. Byllesby & Co., Inc., and 
associates on Dec. 19 of the offering of 100,000 shares of 
5% ($20 par) cumulative preferred stock, series A. The 
stock was offered at $20 a share. 


OFFERING OF COMMON STOCK--A total 
common stock are to be offered as follows: 

(a) Con¢urrently with the sale to the underwriters of the preferred 
stock, 100,000 shares of common stock will be sold to F. 8S. Yantis 
& Co., Inc., in its capacity as a stockholder and not 25 an under- 
writer, at $8 per share. No commission will be paid thereon. 

(b) Upon consummation. of the purehase of National Candy Co. 
division, subscription warrants will be issued to the holders, other 
than F. S. Yantis & Co.,-Inc., of the company’s commen stock granting 
rights to purchase shares of commcn stcck at $8 per share, at the 
rate of 1 share for each unit of 2 shares, or fraction of a unit 
representing less than 2 shares, held of record at the close of business 
on Dec. 18, 1946, which rights expire at 3 o'clock, P. M. (CST) on 
the fifth business day following their date of issue. If, due to the 
cxereise of bearer stock purchase warrants and the exercise of all 
such subscription warrants, more than 70,000 shares of common stoc 
are required to be issued upon the exercise of such subscription war- 
tants, such excess will be supplied to the company by F. 8. Yantis 
& Co., Inc., at $8 per share out of the 100,009 shares purchased by it- 
The company does not anticipate that any such excess shares will 
be needed, but, in any event, the maximum number so needed is esti- 
mated at not more than 150. 

(c) Such of the 70,000 shares of common stock not purchased 
pursuant to the exercise of subscription warrants, will be offered 
at’ $8 per share to such officers, directors and employees of the 
company as the President of the company shall specify, such offer 
to expire at 5 o'clock P. M. (CST) on the first busitiess. day after 
the expiration of the warrants issued to stockholders. 

(d) Such: shares of commen stock (exclusive of the 100,000 shares 
of common stock which will’be purchased by F. S. Yantis & Co., Inc.) 
as are not purchased by stockholders and as are not purchased by 
the officers, directors and employees of the company, are to be 
purchased by F. S. Yantis & Co., Inc., as underwriter at $8 per share; 
such underwriter contemplates a resale of such shares by publie 
offering at a price to be determined. 


Sale of Debentures Privately — The company has ar- 
ranged the sale privately of $2,500,000 4% sinking fund 
debentures to two insurance companies at par. Deben- 
tures are dated Oct. 1, 1946 and are due Oct. 1, 1961. 


COMPANY—tThe business of company was established at St. Joseph, 
Mo., in 1876, by G. W. Chase and his son, BE. E. Chase, under the 


of 179,000 shares of 
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ame of G. W. Chasé & Son Mercantile Co. In 1911, the business 
ms incorporated, and in 1923, the name was changed to Chase 
Candy Co. The present Chase Candy Cc. was incorporated in Missouri 
on Nov. G, 1944, to succeed to the business and good will of this 
predecessor corperation, which prior to the transfer of its property 
on .Dee.--1-"1944, changed its name to St. Joseph Candy Co. 


PURPOSE—The~ preferred and common stocks, together with _$2,- 
500,000 4% sinking fund debentures, are being soli’ to provide the 
company with funds to complete the purchase of the candy manufac- 
turing business operated by Clinton Industries, Inc., as Its National 
Candy Divisicn with plants in St. Louis, Mo., and Chicago, Til., and 
to redeem and prepay $420,000 4% serial debentures dated Sept. 1, 
1945, maturing $80,000 on Sept. 1, 1947, and $30,000 on Sept. 1 of 
each year thereafter, and to repay any temporary loans which” may 
be made for that purpose. 

The net proceeds-to be received by the company irom the sale of 
the debentures, the preferred stock wnd 100,000 shares of common 
stock, will be approximately %5,043,899. . These | proceeds, together 
with other furds of the company, will be applied to the payment of 
the balance of the purchase price, amounting to approximately 
$5,250,000 for property, business and good will of National Candy Co., 
and to the redemption and prepayment of the company’s 4% serial 
debentures, dated Sept. 1, 1945. The net proceeds, $560,000, to be 
received by the company from the sale of the balance of the common 
stock, will be applied so far as necessary to reimburse the company 
for the moneys advanced or borrowed by it and applied for the 
repayment of the company’s 4% serial debentures and on account 
of the purehase price of the property, business and good will of 
National Candy Co. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
4% sinking fund debs., due Oct. 1, 1961 $2,500,000 $2,500,000 
5% convertible cumulative preferred 
stock, series A (par $20) *150,000 shs. 100,000 shs. 
-Common stock ($1 par) bit 71,000,000 shs. 490,858 shs. 
Bearer stock purchase warrants for 
common stock, expiring Oct. 15, 1950 9,571 wts. 9,571 wits. 


*As a result of the amendmen: adopted Oct. 29, 1946, to the articles 
of incorporation, as amended, the authorized capital has been in- 
creased to 1,150,000 shares of which 150,000 shares are shares of 
cumulative preferred stock (par $20) authorized to be issued in 
series, entitled to receive preferentia! dividends at such rate per annum 
as the board of directors shall determine and, if the board shall so 
provide, to be convertible into shares of common stock upon such 
terms 2nd conditions as the hoard may determine by resolutions 
adopted prior to the issuance of shares of any particular series. The 
board of directors has authorized the issuance of the 100,600 shares 
of such cumulative preferred stock, designated 5% convertible cumula- 
tive preferrec’ stock, series A. 50,600 of such authorized shares of 
cumulative preferred stock are reserved for future issue as the board 
of directors may determine. 

+150,000 shares initially reserved for conversion of preferred, and 
19,142 shares of common stock were reserved for the exercise of 
bearer stock purchase warrants. There will also be reserved an in- 
determinate additional amount of shares of common stock required 
for «djustments in the rate of conversion which may be made here- 
after. 

HISTORY AND BUSINESS 

Company manufactures ‘“5-cent’’ candy bars, bulk candy, “penny 
goods’ candy, plain package and a substantial amount of fancy 
package candy. Its sales are made to over 6,000 wholesale and retail 
accounts througaocut its sales territory embracing the area between 
the Mississippi River and the Rocky Mountains and between the 
Canadian border and the Gulf of Mexico’ Company also has accounts 
on the East and West Coast. Its customers include both large and 
small grocery stores, drug stores, 5 and 1¢€ cent store chains, wholesale 
drug houses, whclesale grocers, confectionery jobbers and several 
thousand retail stores. 


UNDERWRITERS—The names of the underwriters and the number 


of shares of preferred stock severally to he purchased by them from 
the company are as follows: 


No. of No. of 

Shares Shares 
¥. S. Yantis & Co.,Inc.___ 12,000 Detmer & Co.____._- 1,500 
H. M. Byliesby & Co., Inc._ 12,000 O'Neal, Alden & Co., Inc. 1,500 
©. H. Wibbing & Co.__ . 11,000 Caldwell, Phillips Co...__.. .1,000 
Herrick, Waddell & Co.Inc. 8,000 Cohu & Torrey___--- _ 1,006 
H. O.*Peet & Co._._._.._.._. 8,000 Cruttenden & Co.. es 
_W. L. Lyons & Co.__~ . 5,000 Berwyn T..Moore & Co., 
Stirling, Morris & Bousman 5,000 Inc. — ae TEE 
Fahnestock & Co....._....__ 4,000 McDonald & Co.__ eee, a 
Johnston, Lemon & Co... _—-_ 3,000 Irving J. Rice & Co.___--__ 1,000 
Piper, Jaffray & Hopwood- ,000 Rogers & Tracy, Inc. . 1,000 
Dempsey & Co... . athe ,500 White & Co.____-_- a 
Mason, Moran & Co....._ 2,500 Battles & Co., Inc.__-_--~- 500 


Buckley Brothers —____---~ 500 


5 
000 
Amott, Baker & Co., Inc.__ ,000 Columbian Securities Corp. 500 
000 
0 
0 


Geen ae. 
R. H. Johnson & Co.______ 
Martin, Burns & Corbett, 

RTE eal 1 yall ERR 
—V. 164, p. 3283. 


Chesapeake & Ohic Ry. Co—Earnings-— 


Period End. Nov. 30— 1946—-Month—1945 1846—11 Mos,—1945 
$ $ $ $ 
15,040,594 117,357,578 178,188,575 187,512,258 


George R. Cooley & Co., 

,000 RE et ikea a 500 
Estes, Snyder & Co., Inc._- 500 

00 Penington, Colket & Co.___ 500 


3 
2 
2 
Ames, Emerich & Co., Inc. 2 
2 
2 
2 


Gross income -______ 


U. 8. income taxes_ 132,934 202.476 12,843,935 Cr7,860,399 
Other railway taxes_.__ 1,130,723 $29,269 11,406,226 10,724,309 
Net railway oper. inc. 1,890,761 4,762,061 30,541,979 18/879,075 
Wisk inoteme <2. . 1,441,328 4,294°281 25,903;948 13,573,274 
Sink. funds approp. of 

Sa. 2 41,763 40,390 459,393 447,929 
Balance surplus __.-__ 1,399,565 4.253.891 25,444,555 13,125,345 
Earns. per com. share_ $0.19 $0.56 $3.38 $1.77 


To Purchase 10 Additional Passenger Engines— 

* To increase its motive power, consistent with its plans fof sub- 
sstituting all new modern, passenger equipment for the present com- 
plement of coaches, parlor, and sleeping cars now on its rails, the 
company will shortly enter the market for ten additional coal-burning 
Passenger engines. 

The road contemplates acquiring five new Greenbrier type 4-8-4 
and five new Hudson type 4-6-4 pass2nger locomotitves, all of them 
Streamlined and equipped with roller bearings, high-speed boosters, 
hightweight main and side rods, and crossheads. 

These ten engines will help to power some of new streamlined trains 
embraced in the C. & O.’s program for passcnger-service moderniza- 
tion, announced by Robert R. Young, Chairman of the board, on Nov. 
20, last,. when .the railroad- authorized -purchase from-the -Pullman- 
Standard Car Manufacturing Co., on a competitive basis, of 284 new 
units of passenger equipment, to cost approximately $26,000,900. 

Aside from the ten engines it proposes to acquire, the C. & O. has 
on order 40 coal-burning type 2-8-4 freight locomotives, 30 of which 
are being built by American Locomotive Co. at Schnectady, N. Y., and 
ten by Lima Locomotive Works at Lima, O. 

Three passenger locomotives of a revolutionary design, known as the 

ssteam-turbine-electric, of 6,000 horsepower, are being built at the 
Baldwin Locomotive Works. They ate to be ‘used to power the two 
mew streamliners, “The Cnessies,’’ which are to make their debut next 
year. - : 
. Since December, 1941, the C. & -O. has added to its motive power 
Mieet 120 new locomotives having an aggregate tractive effort of 9,962;- 
910 pounds. As of Nov. 23, i946, the road owned.a total of 895 engines 
—91 assigned to passenger service, 663 to freight, and 141 toe switch- 
‘ing service. With the completion of those now on order and delivery 
of the ten engines now contemplated, the road will have a total of 948 
locomotives,- : 


Train-Riding Public To See Movies— 
The first world premiere of a movie aboard a train will be -held 


Jan. 6 abonurd the crack ‘‘George Washington” on the railway com- 
‘pany’s Washington to Cincinnati run. 


Robert R. Young, Chairman of the board, has signed a one-year 
agreement ‘for the showing of Universal-International releases in 
16 millimeter for regular nightly motion picture showings on the 
twin C. & O: trains. The company said further that as soon as 
equipment is available, this service will ‘be extended to its other trains. 

V. 164, p. 3283. 


Chicago St. Paul Minn. & Omaha Ry.—To Sell Equip. 


_ Issue— 


Bids for the purchase of $1;620,000 equipment trust certificates, to 
be dated Feb. 1, 1947, @ue Feb. 1, 1948-1957, or 1962, will be received 
up to 12 aoon (CST). Jan. 8 at company’s office 409 West Madison 
St., Chicago 6, Ill. The successful bidder is to specify the dividend 
rate in .multiples of % of 1% .—V.°164; p. 2955. 


Cincinnati Street Ry.—Eonings— 
Peried End. Nov. 30— 1946—-Month—1945 194€—11 Mos.—1945 
Net profit - $58,381 $59,411 $691,445 $667,033 


Revenue passengers 11,195,548 10,069,642 121,394,586 114,033,670 
-~V.- 164,-p. 3140. 


Citizens Casualty Co. of New York—Stock Offered— 


At a meeting held Dec. 4, the stockholders authorized an increase 
of capital. to the extent of 5,000 additional shares of the $1.25 annual 
dividend prior preferred. stock. The entire newly authorized stock 
amounting to 5,C60 shares is offered to the stockholders of record 
Novy. 18, at.$25 per share. 

The privilege to subscribe to the prior preferred stock is as follows: 
one share of the prior preferred stock for each five shares of prior 
preferred stock or the 7‘. cumulative preferred stock owned; and one 
share of the prior preferred stock for each 41 shares of the common 
stock owned. 

The stock is offered to increase capital and surplus and for general 
corporate purposes. The aggregate amount to be realized on this 
offering is $125,000. 

After giving effect to the authorization for the issuance of the 
additional prior preferred stock, the capital of the company. will 
consist of 8,000 shares of $1.25 dividend prior preferred stock (par 
$2.50); 7,538 shares of 7% ‘cumulative preferred stock (par $25); 
118,560 shares of common stock (par $1.30). The aggregate of such 
authorized capita] is $362,500. 

Rights expired Dec. 28 and subscriptions were payable at the office 
of the company at 116 John Street, New York, N. Y. 

Any unsubscribed portion of. the stock offered will be purchased 
by Salvage Adjustment Corp. (a corporation owned and controlled 
by Harry Hyman anu Jack Hyman) to the extent,of net more than 
$100;0CO at $25 per share; any shares which may be distributed fur- 
ther by Salvage Adjustment Corp. will be offered at $25 per share. 
—V. 164; p. 3140. 


Claude Neon Lights, Inc.—Change in Name— 


The New York Curb Exchange has received notice that the name of 
this corporaticn has been changed to Claude Neon, Inc. Transactions 
in the-$]. par common stock were recorded under the new corporate 
name beginning Dec. 20.—V. 164, p. 2°88. 


(H. H.) Claussen’s Sons, Inc.—Stocks offered—John- 
son, Lane, Space & Co., Inc., Clement A. Evans & Co., 
Inc. and Courts & Co: on Dec. 13 offered 7,500 shares of 
5% cumulative preferred stock at par ($100) and 35,000 
shares of Participating Convertible Preferred Stock ($1 
par) at $8.50 per share. The shares offered are issued 
and outstanding shares owned in equal proportions and 
being sold to the underwriters by the controlling stock- 
-helders of the corporation. 


The 5% cumulative preferred stock is redeemable in whole or in 
part at the option of the corporation at $103.50 per share, plus.accrued 
dividends. ~-Dividends are cumulative from Dec. 1, 1946, payable on 
the last days of March, June, Sept. and Dec. in each: year with any 
such dividend declared for the pro rata period ending Dec. 31, 1946 
to be carried over and paid. without interest on Mareh 31, 1947. 

The participating convertible preferred stock is redeemable in whole 
or in part <t the option of the corporation at $10 per share, plus 
accrued dividends and convertible at the option of the holders at 
any time into cOMmon stock on a share for share basis without 
dividend .adjustments. Subject to dividend preferences of e 5% 
‘cumulative preferred stock, the participating corivertible preferred stock 
is entitled (a) to cumulative dividends at the rate of-50-cents per 
share per annum’ with respect to any year in which the consolidated 
earnings available for dividends on the participating convertible pre- 
ferred stock amount to 60 cents per share, payable on the last days 
of March, June, Sept. and Dec. in each year commencing Dec. 1, 1946, 
with any such dividend declared for the pro rata period ending Dec. 31, 
1946 to be carried over und paid without interest on March 31, 1947, 
whenever, in.the opinion of the board of directors, such earnings will 
amount to 60 cents per share, and (b) to participate on a share for 
share basis with the common stock up to 35 cents per share in the 
excess of eny dividends paid on the common stock over the sum of 
50 cents»per-share (or a total dividend of 85 cents per share on the 
participating convertible preferred stock). The management has ex- 
pressed its imtention to declare and pay quarterly dividends ot 124 
cents per share on the participating convertible -preferred stock out of 
current earnings, if sufficient, or, if insufficient, out of earned 
surplus whenever, in the opinion of the board of directors (a) consoli- 
dated current net earnings for the quarter will amount to 15 cents 
per share, or, if less than 15 cents per share, consolidated current 
net earnings for the year will amount to 60 cents per share and (b) 
the corporation’s working capital and cash positiun after payment of 
such dividends will be adequate for the needs of the business. 

Transfer Agent, Citizens and Southern National Bank, Atlanta, Ga. 


CAPITALIZATION—As of Aug. 10, 1946, the corporation had an 
authorized capital of 10,000 shares of 6% cumulative preferred stock 
($100 par) and 10,000 shares of common stock ($100 par), of which 
only 3,000 shares of such common stock were outstanding. By amend- 
ment, effective Nov. 14, 1946, the corporation’s authorized capital was 
changed into 7,500 shares of 5° cumulative preferred stock ($100 
par), 65,000 shares of participating convertible preferred stock ($1 par) 
and 150,000 shares of common stock ($1 par) and its then outstanding 
3,000 shares of old common stock were changed into 7,500 shares of 
5‘c cumulative preferred stock, 35,000 shares of participating con- 
vertible preferred stock and 85,000 shares of common. stock. 

On Nov, 25, 1946, the corporation sold to directors, officers and 
sélected employees, in varying amounts, a total ef 20,000 shares of 
‘participating convertible preferred stock at $7:50-per share, to be 
paid in: five equal. instalments on Dec. 31 in each of the years 1947, 
1948, 1949, 1950 and 1951. ° 
("The ‘capitalization as at Aug. 19, 1946, adjusted to give effect to 
the amendment to the charter of the corporation and to the sale 
on Nov. 25, 1946, of 20,000 shares of participating convertible pre- 
ferred stock, is as follows: 


; x Authorized Outstanding 
-4%. sevial.notes dated Dec. 31, 1945____ $210,000 $210,000 © 

5‘e cumul. preferred stock ($100 par) _ 7,500 shs. 7,500 shs. 
Partic. conv. preferred stock ($1 par)_ 65,000 shs. 55,000 shs. 
Common stock ($1 par)... _______ *150,000 shs. 85,000 shs. 


*65,000 unissued shares reserved for conversion of the participating 
convertible —preferred stock on a share for. share basis. 


HISTORY AND BUSINESS—Corporation was incorporated in Georgia 
March 31, 1930, as successor to the business and assets of H. H. 
“Claussen -Co., a preceding partnership which had conducted the busi- 
ness since 1910. Such preceding partnership in turn had succeeded 
to an earlier corporation, H. H. Claussen’s Sons, Inc. The business 
was originelly founded in 1888 when the first Claussen bakery was 
established in Augusta, Ga., by the late H. H. Claussen, father of 
tite late George F. Claussen and of Euclid Claussen. On Nov. 14, 
1946, the -corporation’s “charter, initially granted for a period of 


20 years from March 31, 1930, was renewed for a period of 35 years 
from March 31, 1950. 


~the entire cutstanding common stock of the Cleveland Cliffs [ren Co. 


.to approve the dissolution pian. On the other hand, Mr. Cutright also 


-ciated did not gain representation on the Cliffs Corp. board until last 
- year, when Mr. Young. transferred 34,000 shares of his Cliffs holdings 


_ The corporation and its three wholly-owned subsidiaries are engegead 1 
in the manufacture, distribution and sale of bakery products under 
the trade-name ‘ClauSSen’S’’ throughout the trade territory in 
Georgia adjacent to Augusta, Ga., and ‘throughout the greater part 
of the State of South Carolina. 
_ The corporation owns and operates a plant in Augusta, Ga.; ana 
its three wholly-owned subsidiaries, Claussen’s Bakeries, Inc., The 
Claussen Bakery and Claussen Baking Co., own and .opefate Plants 
in Columbia, Greenville and Charleston, S. C., respectively. 
UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased ‘by each are as follows: j 
Number of Shares 
5% Pfd. Partic. Pfd. 
Johnsop, Lane, Space & Co., Inc. : 4,125 19,250 
Ckhment A. Evans & Co., Inc. peli, 2,250 10,500 


Courts & Co. 1,125 5,250 
—V. 164, p. 2541 


Cliffs Corp.—Liquidation May Be Recommended— 


E. B. Greene, President on Dec. 23 announced that the management 
will recommend to the board a program for the liquidation of the 
conten by distribution of its assets preportionately to the stock- 

olders. 

Mr. Greene said the program for liquidation will involve essets 
consisting of 160,449 shares of the common stoek of Republic Steel 
Corp.; 100,500 shares of the common stock of the Youngstown Sheet 
& Tube Co.; 307,500 shares of the common stock of the Inland Steel 
Co.; 30,008 shares of the common stock of Wheeling Steel Corp.; and 


(408,296 shares); and. cash. 

The program for dissolution of Cliffs Corp. was to have been pre- 
sented to the directors by the management Dec. 27, Mr. Greene snid. 

Harold G. Cutright, a director, said a suit against the management 
of the Cleveland Cliffs Iron Co. would be filed in the Federal District 
Court or the Common Pleas Court at Cleveland. 

Mr. Cutright termed the contemplated liquidation action a maneuver 
to sidestep court action. 

_ Distribution of. stock owned by Cliffs Corp. to shareholders in the 
liquidation, Mr. Greene said, would be approximately as follows for 
each share of Cliff's stock owned: 


One-half share of Cleveland Cliffs Iron common, one-eighth share 
of Youngstown Sheet & Tube, three-eighths share of Inland Steel, 
one-fifth share of Republic Steel, and 1/23 share of Wheeling Steel. 

The Hquidation plan, if approved by the directors, will be submilited 
to the stockholders early in 1947, Mr. Greene said. The Cliff's manage- 
ment, he said, feels it nes sufficient support among the stock holders 


claims prevailing strength among the stockholders. 
Mr. Greene said the Pittston Co., with which Mr. Cutright is asso- 


to the Pittston Co. The latter cempany now holds about 4% of the 
Cliffs stock, Mr. Greene. said. 


The Pittston Co., said Mr. Greene, is a direct competitor of. the 
Cleveland Cliffs Iren Co.'s coal department and the succession of Mr. 
Cutright to the Cliffs’ board ‘‘created a situation in which an efficer 
of a company competing with the Cleveland Cliffs Iron Co. served as 
a representative of the Young interests on the board” of the Cliffs 
Corp.—V. 164, p. 2013. 


Columbia Gas & Electric Co.—SEC Approves Plan to 
Dissolve Four Units— 


The Securities & Exchange Commission has approved a series of 
transactions which will eliminate four corporate entities in the Colum- 
bia system. 

Under the program, United Fuel Gas Co. will increase its authorized 
common stock to 400,000 shares, from 300,000 shares (par $1). lt wilil 
acquire the assets of Warfield Natural Gas Co., Huntington Develop- 
ment & Gas Co., and Point Pleasant Natural Gas Co, by issuing to 
them 81,201 shares of stock. ? 

The three companies will distribute shares of United Fuel as: iiqui- 
dating dividends and dissolve. . 

After acquisition of these assets, United Fuel will increase the par 
-value of its outstanding 381,201 shares from $1 to $25 a share. by 
transferring to common stock capital account $5,916,826 from special 
capital surplus and $3,231,998 from capital surplus since Dec. 31, 2537. 

Central Kentucky Natural Gas Co. will increase its authorized capital 
stock to 200,000 from 60,000 shares (par $25). It will acquire the 
assets of Cincinnati Gas Transportation Co. for 128,739 capital shares, 
which Cincinnati will distribute as a liquidating dividend and dissolve. 


Subsidiary to Borrow $1,000,000— 
The SEC has authorized Manufacturers Light & Heat Co., of Pitts- 
burgh, to borrow $1,000,300 from its parent, Columbia Gas & Electric 
Corp., to pay for construction activities during the latter part of 1946. 
e loan is part of the $7,060,000 borrowing program of Manufac- 


turers in connection -with its construction program and will carry 24%.% 
interest.—V. 164, p. 3283. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Dec. 22 
showed a 9.6% increase over the corresponding period last year. 

Following are the kwh. output totals of the past four weeks and per- 
centage comparisons with last year: 


Week Ended— 1946 1945 Increase 
Dec. 21_ x Sige f ae shiag 224,480,000 204,790,000 9.6% 
dee.” Bhi ea ee. oe ee ee 200,033,000 7.5 
at ec ats ba ieee 203,020,000 192,198,000 5.6 
eee 190,155,000 197,011,000 *3.5 


*Decrease.—V. 164, p. 3140. 

















Commonwealth Investment Co., San Francisco, Calif.— 
Pays 24-cent Dividend— 


Of the dividend of 24 cents per share paid on Dec. 24 to stock- 
holders of record Dec. 14, approximately 17 cents per share represented 
the distribution of net profits realized on the sale of securities during 
the current year. This payment brought total oayments for 1946 to 
42 cents per share, as compared with 53 cents in i945. 

Stockholders have the option of reinvesting the 24-cent dividend in 
additional shares at net asset value at any time within ten days after 
the dividend payment date —V. 164, p. 3140. 


Commonwealth & Southern Corp. (& Subs.)—Earns. 
Period End. Nov. 30— ee 1946—12 ae 
$ 


$ 
Gross. revenue _. ~~~ 20,528,073 18,053,100 225,699,532 212,356,634 
Operating expenses ___ 9,570,841 7,969,771 99,968,564 95,682,182 
Prov. for deprec.._-~-- 1,848,665 1,781,092 21,964,796 21,141,828 
Amort. of plant acquis. 
adjustments __-..--- 368,438 838,886 4,834,782 9,412,964 
General taxes ..-.-.-.- 17,222,343 16,096,252 
3,928,900 4,133,060 


Federal income and ex- 
cess profits taxes___- 27,307,253 19,170,609 
4,811,229 3,330,290 54;401,794 50,852,798 





- “Gross income —.~~~~- 
Int. on long-term debt 





of subsidiaries ~~~ 1,133,013 1,191,627 13,636,512 14,945,533 
Amortiz. of debt disct., 
- ‘prem. and cxpense-_-_ 62,394 93,350 791,059 9,108,185 
Divs. on. pfd. steck of 

subsidiaries ~~ -.---- 705,685 789,767 8,936,539 10,331,776 
Other deductiens -.--- 111,433 77,729 671,042 599,574 

Net income ——-- ~~ 2,798,704 1,177,818 30,366,642 15,867,728 


Appropriation to special property reserve...._.  =§ ----~-- 1,296,189 


Balance, bef. divs. on pfd. stock of parent... 30,366,642 14,571,539 
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Weekly Output Increased 17.95%— 


The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended Dec. 19, 1946, amounted to 295,- 
609,793 as compared with 250,629,676 for the corresponding week in 
1945, an increase of 44,980,117 or 17.95%.—V. 164, p. 3288. 


Compo Shoe Machinery Corp.—Bonus to Employees— 


Payment of approximately $64,000 in bonuses to employees of this 
corporation, at the rate of 10% of 1946 earnings from wages and 
Salaries, is announced by W. H. Bresnahan, President. One-half the 
bonus will be paid before Christmas and the balance in March, 1947. 

This is the tirth consecutive year that employees of the corporation 
have received year-end bonuses. The present payment is at the 
same rate as the bonuses paid for the last three years. 

In addition, the corporation provides group life insurance and 
group accident and sickness insurance on a contributory basis, and 
pays the entire cost of surgical protection for employees and hospi- 
talization benefits for employees and their dependents.—V, 164, p. 2829. 


Consolidated Biscuit Co.—Add’l Stock Listed— 


The New York Curb Exchange on Dec. 18 approved for listing 400,785 
additional shares of $1 par value common stock of this company Iissu- 
able pursuant to a plan of merger between this company and J. B. 
Carr Biscuit Co.—V. 164, p. 2014. 


Consolidated Coppermines Corp.—Earnings— 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 








Se ORNs = owen ~~ $130,527 $194,986 $676,320 $838,109 
Actual development and 

exploration expenses_ 17,525 10,514 56,283 39,733 

ae $113,001 $164,471 $620,036 $798,376 
Amort. of mine develop- 

ment net of current 

‘period’s expenditures 

shown above___.__---_ 21,673 56,542 103,151 211,854 
Depreciation  ___----_--. 25,746 25,696 77,258 77,079 
Prov. for Fed. inc. taxes 16,000 27,000 110,000 127,000 

Net income bef. depl. $49,582 $81,232 $329,626 $382,443 
Earnings per share___~ $0.03 $0.05 $0.21 $0.24 


“V. 164, p. 3288. 


Consolidated Edison Co. of New York, Inc.—System 
Output— 


Company Dec. 26 announced System output of electricity (electricity 
generated and purchased) for week ending Dec. 22, 1946, amounting. to 
222,400,000 kilowatt-hours, compared with 206,300,000 kilowatt-hours 
for the corresponding week of 1945, an increase of 7.8%. Local dis- 
tribution of electricity amounted to 210,500,000 kilowatt-hours, com- 
pared with 198,900,000 kilowatt-hours for the corresponding week of 
last year, an increase of 5.8%.—V. 164, p. 3288. 


Continental Oil Co. — Offering to Stockholders of 
Texon Oil & Land Co.— 


_. Holders of record, other than the company, of the issued and out- 
standing. stock of Texon Oil & Land Co. (Del.) are offered the right 
to exchange on or before Feb. 1, 1947 their shares for shares of the 
capital steck of the company in the ratio of 4 shares of the capital 
stock ($2 par) of Texon Oil & Land Co. for 1 share of the capital 
stock of the company. Certificates for full shares only of stock 
of the company will be issued. If the shares of stock of Texon Oil 
& Land Co. received for exchange are not sufficient to entitle the 
holder thereof to a full share or shares of the capital stock of the 
company, a check representing the value of the fractional share, 
based upon the closing price of the stock of Continental Oil Co. on 
the New York Stock Exchange on the day of receipt of the certificates 
of stock of Texon Oil & Land Co., will be paid to the holder thereof; 
if no sale was made thereon on that date then upon the last sale 
price of the stock of the company on such exchange. In order to 
reimburse itself for the amounts so paid, it is the intention of the 
company to issue and, if it so elects, to sell certificates for full 
Shares representing the aggregate of the resulting fractions. 

The time within which the offer is to be accepted may be extended 
from time to time by the company at its election and without notice 
to stockholders of Texon Oil & Land Co. 

Stockholders of Texon Oil & Land Co. accepting this offer are 
requested to send their certificates of stock, duly endorsed and in 
proper form for transfer, to Guaranty Trust Co. of New York, 140 
Broadway, New York 15, N. Y., transfer agent of the company, ac- 
eompanied by appropriate transfer tax stamps or funds to cover the 
purchase therecf. Certificates representing the number of full shares 
of capital stock of the company to which stockholders of Texon Oil & 
Land Co. will be entitled under this offer will be deliverable in ex- 
change for certificates of capital stock of Texon Oil & Land Co. at 
the above cffice. 

The company has not entered into any underwriting or marketing 
arrangements in connection with the offer. Expenses to be incurred 
by the company in connection with such offer are estimated to 
aggregate $48,036. 

The company as of Dec. 17, 1946 owned 557,257 shares (including 
2,100 shares purchased since Sept. 30, 1946), or 59.53% of the 936,024 
Shares of the capital stock of Texon Oil & Land Co. now issued and 
outstanding. If a substantial amount of the stock of Texon Oil & 
Land Co. is acquired by the company pursuant to this offer or other- 
wise, merger, consolidation, or liquidation proceedings may be in- 
stituted.—-V. 164, p. 3288. 


Cornell-Dubilier Electric Corp.—Partial Redemption— 


The corporation has called for redemption on Feb. 1, 1947, 400 
shares of its $5.25 cumulative preferred stock, series A, at $100 per 
share plus 23 cents per share in accrued dividends. Immediate pay- 
ment will be made at the office of the Registrar and Transfer Co., 
_2 Rector St., New York, N. Y¥.—V. 164, p. 2956. 


Creole Petroleum Corp.—Hearing on Suits— 


The stockholders are being notified that a hearing will be held Feb. 
0, 1947, in the Supreme Court of New York County on an application 
or the approval of a proposed settlement of three suits pending before 
the Court. 
Announcement that a settlement had been reached was made on 
Dec. 19. 
The actions questioned the ratio of the appraised values of the 
assets of Creole and Lago Petroleum Corp. in consolidating their 
Venezuelan operations in August, 1943.. It also questioned the prices 
at which Creole sold crude oil before the purchase by Creole of Lago’s 
Venezuelan assets. 

Participants in the actions were Standard Oil Co. (N. J.), Creole, 
Lago and certain minority stockholders of Creole.—V. 164, p. 2689. 


Cristina Mines Inc. — Stock Offered — Newkirk & 
Banks, Inc., New York, is offering 270,000 shares of non- 
‘assessable common stock at par ($1). These securities 
are offered as a speculation. 

‘Transfer Agent—Registrar & Transfer Co., Jersey City, N. J. 


CORPORATION—Company was chartered in Delaware Aug. 4, 1945, 
for the purpose of acquiring the ownership of leases on 37 virtually 
contiguous mining properties situated in the Buey and Yao Valleys 
of the Sierra Maestra Mountains in the Barrio of Bueycito, Munic- 
ipality of Bayamo in the province of Oriente, Cuba, and for the 
purpose of developing said mines. Company has been duly authorizea 
to do business in the State of New York. 


PROPERTY AND LOCATION—The 37 consolidated mining properties 
controlled by the company have an aggregate area of 6,435 acres. 
Seven of the properties with an avea of 1,200 acres compose the 
historically well known ‘Cristina Mines.’’ The 30 other properties 
with an aggregate area of about 5,235 acres all have mineral showings 
and have been explored and developed in varying degree and from 
some of them samptes of high grade ore have been shipped. Together 
they compose a single practically contiguous group and dare so located 
that work on uny can be conducted as a part of a unit operation. 
Both vallevs in which they are located are in a mineralized sector. 
The mineral extent of certain of them should be determined because 


of their value in joint operation with the Cristina Mines. These 
properties are 15 miles from the South Coast of Cuba, about 30 miles 
from the City of Bayamo, and the same distance from the seaport 
of Manzanillo, abcut 100 miles west of Santiago de Cuba and 500 miles 
east of the city of Havana. 


PURPOSE—To provide working capital to drive a working tunnel, 
and further explore the Cristina Mines, and certain mineral showings 
in other piaces on the leased property, and mine and ship any 
selected ore encountered. Although no specific allocation of funds 
has been made, it is planned from the proceeds of this issue to 
allocate capital funds approximately as follows: Initial property im- 
provement, $2,500; drilling and surface exploration expense, $21,500; 
machinery and equipment, $50,000; additional property improvement, 
$10,000; underground mining, $96,000; working capital, $36,000; total, 
$216,000. 

OWNERSHIP—Mining leases of the 37 mining properties located 
in Cuba were acquired by the purchase of the entire capital stock 
of Yao Inc., who are the owners of the leases. 


The directors of Cristina Mines Inc. have deemed it advisable 


and for the best interest of the company to continue to hold the 
37 mining leases in the name of Yao Inc. Yao Ine, is an inactive 
wholly owned subsidiary with directors and officers serving without 


compensation and as designees of the Cristina Mines Inc. 


CAPITALIZATION—The authorized share capital is 1,500,000 (par 
$1). Of the authorized capital 270,000 shares are now offered for 
sale to provide primarily for the drivirg of a working tunnel and 
for further exploration of the Cristina Mines, and then to mine and 
ship any selected ore which is encountered. Yao Valley Mines Co., a 
Cuban corporation, is the owner of the fee of the mining properties 
which were duly leased to H. Cortez Johnson, who in turn assigned 
the leases to the mines to Yao Inc. in exchange for all of its stock. 
Mr. Johnson transferred and assigend all of the capital stock of 
Yao Inc. to Cristina Mines Inc. in exchange for 600,000 shares of the 
stock of Cristina Mines Inc., thereby giving ownership of the leases to 
Cristina Mines Inc. through its wholly owned subsidiary Yao Inc. 

On April 8, 1946 the President, Mr. Johnson, entered into a joint 
agreement with the company reading as follows: ‘I hereby irrevocably 
direct that of the 600,000 shares to be delivered to me, or my assigns, 
as above, 510,000 shares of the said shares shall not be issued by 
you, prior to the expenditure, as verified by competent certified public 
accountants, of an aggregate sum of $160,000 in the development 
of the mining properties you control in Cuba.” 

UNDERWRITING—Under the terms of the underwriting agreement 
dated Dec. 5, 1946, Newkirk & Banks, Inc. are the underwriters of 
the 270,000 aggregate shares offered. Though making no firm com- 
mitment for either the purchase or sale of any number of shares, 
the underwriters agree to use their best efforts to complete the sale 
of the entire issue of 270,000 shares on behalf of the corporation. 
Under the terms, of the underwriting agreement Newkirk & Banks 
may obtain 75,000 shares of the 510,000 deferred issue shares. These 
shares, when obtained by Newkirk & Banks, Inc., are to be held for 
investment and not for resale.—V. 164, p. 3140. 


Dana Corp. (& Subs.)—Earnings— 
EARNINGS FOR THREE MONTHS ENDED NOV. 30, 1946 


WR I ia as cet lathe wigs nt cie intneisiteenpingiietisapenintaeeipadiphtedoaas $20,213,115 
Dividends from investments... te oie 21,709 
Discount on purchases, interest and other income (less 

SES Bee MCP T OSS GONG eran ch eco ence geinebneuwees 47,975 

ES ee ee Re OE ok OP LEME ST, Sn, ENE A $20,282,799 
Cost of sales (incl. deprec. of $358,270)__________--______u 17,583,062 
Administrative and general expenses___________________-__ 606,419 
Provision for Federal taxes on income (est.)__-____-_____~-- 800,000 

ag Ee EE IES A ARTE: OLS OS TORT EN ae tT $1,293,318 


NOTE—No depreciation on facilities acquired for war production 
under certificates of necessity, of which approximately $12,800,000 were 
in use during the three months ended Nov. 30, 1946, has been included 
in the above figures as these facilities were fully amortized at Aug. 
31, 1945.—V. 164, p. 418. 


Davison Chemical Corp.—Changes in Personnel— 


Chester F. Hockley, President, Dec. 20 said expansion of the cor- 
poration’s activities since the end of the war and still further ex- 
pansion planned as a result of Davison’s research and development 
program had made it necessary to enlarge the executive organization 
of the corporation. 

Marlin G. Geiger, now Vice-President of the Westvaco Chlorine 
Products Co. of Charleston, W. Va., will become Executive Vice 
President of Davison, effective Jan. 1. This is a newly created 
position. 

Elmer B. Dunkak, for the past 15 months in charge of all the 
corporation’s engineering activities, is promoted to the office of 
Vice-President; Dr. G. Miller Hebbard is electéd a Vice-President of 
Davison in charge of operations, and Dr. Charles E. Waring, Techni- 
cal assistant to Mr. Hockley since 1945, is promoted to the office of 
Vice-President for Research and Development.—V. 164, p. 1718. 


Delaware, Lackawanna & Western RR.—Earnings— 


Commenting upon the earnings of the Delaware, Lackawanna and 
Western railroad for November and the 11 months of 1946. William 
White, President, stated that for the 11 months the results showed 
net income, after fixed charges, of $15,033.78, but that after con- 
tingent interest there was a deficit of $481,727.92. 

Mr. White expressed the opinion that, if no unusually severe weather 
conditions were encountered during the‘ remainder of the year, the 
company will do better than earn fixed charges in 1946. He stated 
that the increase in wages in 1946 will cost the company slightly 
more than $6,000,000, while the interim freight rate increases which 
became effective July 1 will produce increased revenue of $2,300,000, 
which will fall short by $3,775,000 of meeting the 1946 wage increases 
alone, not taking into account the 1941 and 1943 wage increases nor 
the increased costs of materials and supplies. 

The new freight rate increases allowed by the Interstate Commerce 
Commission in ex parte 162, recently announced, were expected by 
Mr. White to produce additional revenue for the Lackawanna amount- 
ing to about $10,000,000 on the anticipated volume for 1947. Mr. White 
thought, however, that if the country were to undergo another wave 
of strikes in 1947, both the volume of traffic and increased revenue 
would thereby be reduced. 

He added that material prices still were rising and that the freight 
rate increases granted by the Commission were inadequate. He said, in 
fact, that the railroads had not asked for enough and that it was im- 
perative that they petition immediately for another increase in rates. 


Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
Gross income $6,306,167 $5,530,665 $63,329,740 $66,975,058 


Net ry. oper. income___— 883,649 559,778 4,173,120 4,539,606 
Net income after fixed 
TERESA: a 362,120 133,027 15,034 *593,178 


*Net deficit.—V. 164, p. 3289. 


Delta Air Lines, Inc.—Arranges Financing— 


C. E. Woolman, President, on Dec. 21 announced the completion of 
arrangements with a group of 17 banks to finance the company’s 
$5,000,000 2-year expansion program. Mr. Woolman said that new 
equipment, expenditures on route extensions and new building facilities 
are made necessary by the company‘s expanded business. He reported 
pes revenue passengers this year have been 84.6% above the i945 
total. 

The credit plan, arranged by the Citizens & Southern National Bank, 
allows five years for repayment at 2%2% interest, repayment to begin 
after the 2-year credit period. 

Mr. Woolman announced that the company also has an option to 
purchase 10 additional Martin 202’s, to make a total of 20 in all; and 
that both Constellations and DC-6’s had been investigated for possible 
purchase if Delta wins a New Orleans, Atlanta, New York route now 
pending before the Civil Aeronautics Board. Delta now flies a fleet 
of 23 Douglas DC-3’s and DC-4’s. 

Mills B. Lane, Jr., President of the Citizens & Southern National 
Bank, with headquarters in Atlanta, announced the following partici- 
pating banks in the loan agreement: Citizens & Southern National 
Bank in Georgia, $1,000,000; Trust Company of Georgia and its five 
affiliated banks, $1,000,000; First National Bank, Atlanta, $500,000; 
Wachovia Bank & Trust Company in North Carolina, $500,000; Conti- 
nental Illinois National Bank & Trust Company, Chicago, Illinois, 


. 


$500,000; Fulton National Bank, Atlanta, Georgia, $250,000; Atlantic 
National Bank, Jacksonville, Fla., $250,000; Florida National Bank, 
Jacksonville, Florida, $250,000; Central Trust Company, Cincinnati, 
Ohio, $250,000; Chemical Bank & Trust Company, New York City, 
$250,000; Fort Worth National Bank, Fort Worth, Texas, $200,000; and 
the Citizens & Southern National Bank cf South Carolina, $50,000. 


Traffic Increased— 


Cities on the Delta Air Lines system and interline connections 
produced 45,752 revenue passengers during November, showing an 
increase from the 26,600 revenue passengers transported in November 
1945, Laigh C. Parker, Vice-President of traffic, announced on Dec. 20. 

In addition to passengers, Delta carried 272,238 pounds of air mail 
and Sasa than a quarter million pounds of air express during the 
month, 

Air freight, inaugurated in August, has now grown to 88,765 pounds 
monthly and shipments have ranged from light packages of penicillin 
and pet rabbitts to 800-pound tractor parts, refrigerators and 1,534 
pounds of sewer pipe.—V. 164, p. 1868. : 


Denver Tramway Corp.—Files With SEC 


The company on Dec. 16 filed a letter of notification with the SEC 
for 704 shares ($2.50 par) first preferred stock, to be offered at market 
without underwriting. The shares are being offered by The Interna- 
tional Trust Co, which will receive proceeds.—V. 164, p. 2543. 


Dominion Tar & Chemical Co., Ltd.—Definitive Cer- 
eg Ready—Sales Well Maintained—To Erect New 
ant— 


Interim certificates for both the new preferred and common shares 
may now be exchanged for new definitive certificates at the office 
of the transfer agents, Montreal Trust Co., Montreal, Canada. 

Arthur O. Ponder, President, on Dec. 16, stated in part: 

While it is as yet somewhat premature to make a forecast of the 
results of the year’s operations, sales have been well maintained, and 
there are indications that profits for the vear should show a satisfac- 
tory increase over those of the preceding year. 

The company has recently signed an agreement with the Government 
of the Province of Saskatchewan under which a salt plant wilil be 
erected at, or near, the town of Unity, Saskatchewan, Canada. Drilling 
of production welis will commence immediately, 1nd the erection of 
the plant will begin in the Spring of 1947, as construction materials 
and equipment become available. 

The new addition to the fibre conduit plant at Cornwall, Ont., is 
now rapidly approaching completion, and will be in full operation by 
the beginning of 1947. A market for the output of the enlarged plant 
is assured for several years to come. Operations of the various units 
of this new plant, while not yet at full capacity, have been entirely 
satisfactory.—V. 163, p. 1564. 


Bo te Test Corp.—Concludes Agreement with British 
irm— 


After long negotiations, this corporation has entered into an agree- 
ment with Duralite, Ltd., of London, England, under which Duro 
Test Corp., becomes the largest shareholder in the British company, 
in exchange for rights to Duro Test manufacturing processes in 
Great Britain, Ireland, Australia and India. 

Walter H. Simson, President, announced conclusion of the negotia- 
tions, whereby Duro Test receives 33,000 ordinary shares of one 
pound par value of Duralite, Ltd., in exchange for an “interest in 
certain engineering assets’’ used in the manufacture of fluorescent 
lamps. Mr. Simson has been named a director of the British company 
of which D. Warnford Davis, British financier is Chairman of the 
board and John Wyborn, is Managing Director. 

The English company has already received a license from the 
British government with which to import materials needed for the 
first years production. 

A plant has been leased from the British government at Spenny- 
more, 250 miles from London and is being rapidly reconverted. 
The company plans to produce fluorescent lamps, starters and ballasts. 
The plant is expected to be in production by early Spring under 
the direction of British engineers who were trained at the Duro 
Test plant in North Bergen, N. J.—V. 164, p. 2543. 


Eastern Novelty Co., Inc., Philadelphia—Files With 
SEC— 


The company on Dec. 16 filed a letter of notification with the SEC 
for 10,000 shares ($1 par) Class A common, to be offered at $2 a 
share without underwriting. Proceeds will be used for working capital. 


Ekco Products Co., Chicago—Files With SEC 


The company on Dec. 16 filed a letter of notification with the SEC 
for 15,000 shares ($2.50 par) common, to be offered at $20 a share,to 
employees other than officers and directors.—V. 164, p. 3142. 


Electric Bond & Share Co.—Plan Approved by U. 8S. 
Court— 


The plan for retirement of the preferred stocks of the company 
previously approved by the SEC was approved Dec. 20 by Judge Vincent 
L. Liebell in U. 8S. District Court. 

The company, under the plan will pay its preferred stockholders 
$70 a share as a cash distribution of capital, plus accumulated divi- 
dends, and will issue to them an instrument evidencing their right to 
receive any additional payments which may be made in retirement of 
the preferred stocks. 


Under the proposal, the company is committed to file within four 
months of the effective date of the plan a further plan specifying such 
further payments, if any, as it proposes to make. The $70 payment, 
together with a $30 a share cash payment made earlier, will bring the 
total of cash distributions on the several classes of preferred stock 
to $100. Afterwards, the stockholders’ claims, aside from the rights 
specified in the plan, are to be liquidated. 


The company proposes to raise the $73,000,000 required to make 
the cash distribution in part through a sale of its common holdings 
of American Gas & Electric Co. and Pennsvivania Power & Light Co. 
A total of 840,057 shares of the former subsidiary and 1,050,072 shares 
of the latter are to be offered to common holders of Electric Bond & 
Share. Prices will be set by Bond & Share directors at $7 under the 
market price for American Gas & Electric and $3.50 under the market 
for Pennsylvania Power & Light. 

Sales of the holdings will raise a total of approximately $53,000,000. 
The addtonal $20,000,000 is to be raised through bank loans.—V. 164, 
p. 2957. 


Electronics Corp. of America—New Board Chairman— 


John G. Sittig, President of the First Colony Corp., has been 
appointed Chairman of the Board of the corporation, manufacturers 
of radios and radio equipment. He succeeds Samuel J. Novick, who is 
assuming Presidency of the corporation. 

Garrard Mountjoy, former President, has announced that he will 
in the future devote his full time as consulting engineer to the 
radio industry.—V. 163, p. 1157. 


Engineers Public Service Co.—Hearing Jan. 3— 


The SEC has set Jan. 3 for oral argument on the amended plan of 
dissolution of the company. The Commission, in its findings and 
opinion issued Dec. 4, expressed opposition to certain phases of the 
plan. The company on Dec. 17 filed a series of amendments to its 
plan to meet the Commission’s objections—V. 164, Dp. 3290. 


Equity Corp.—Stockholders Approve Recapitalization 


Common and preferred stockholders of the corporation at a meeting 
held December 23 as a preliminary step in a plan of recapitalization 
authorized a new issue of 4% ($5 par) preferred stock in the amount 
of $8,281,650, according to an announcement by David M. Milton, Pres- 
ident. 

An opposition group applied for a preliminary injunction before 
the Delaware Chancery Court to stop the corporation from proceeding 
with the recanitalization plan. The injuction application was denied. 
—V. 164, p. 3142. 
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Espey Manufacturing Co., Inc.—Initial Common Cash 
Dividend—Also To Make Three Distributions of 5% 
Each in Preferred Stock— 


An initial dividend of 15 cents per share to holders of common 
stock currently offered by prospectus, has been declared by the 
directors, payable Jan. 15, 1947 to holders of record Jan. 8, 1947. 

In addition, a 15% stock dividend, payable in 40c cumulative 
preferred stock has been declared distributable in units of 5% each 
successive quarter to holders of record April 8, July 8, and Oct. 
8, 1947 on April 15, July 15 and Oct. 15, 1947. 

Payment of stcck dividend is subject to ratification and approval 
of 66% % of the holders of common stock. 

The management has stated that the payment of dividends in 40c 
cumulative preferred stock no way precludes the payment of cash 
dividends during 1947. If earnings warrant and the Board of Di- 
rectors are of the opinion that cash payments during 1947 do not 
adversely affect the company’s current position, such payment will 
be made. 

For offering of common stock, see V. 164, p. 2544. 


Essex Wire Corp.—Places Loan Privately—The corpo- 
ration has concluded negotiations with the Metropolitan 
Life Insurance Co. for a loan of $7,000,000 under a 342% 
note due Dec. 1, 1961.. The loan was placed through 
C. I. T. Financial Corp. and Lehman Brothers. The pro- 
ceeds have been used for the retirement of bank loans 
and for working capital for general corporate purposes. 


Eversharp, Inc.—Acquires Basic Bell-Pen Patents— 


Martin L. Straus IJ, President, on Dec. 19 announced that this 
company has succeeded in purchasing outright the American and 
Canadian patents and patent rights covering the revolutionary new 
capillary action ball-point pen originally invented in the Argentine. 

The price of the patents, which gave Eversharp exclusive rights to 
manufacture and sell the CA in the United States, Canada, Alaska, 
Hawaii, the Philippines, Central America and the Caribbean, was 
$1,100,000, according to Mr. Straus. 

The company has invested more than $1,500,000 in developing 
and perfecting this writing instrument through its own research. 

The original United States letters patents were issued to Eterpen, 
S. A., of Buenos Aires, on Oct. 14, 1941, and Dec. 2, 1941, and cover 
certain features of Eversharp’s sphere-point pen, and especially the 
capillary action method of feeding the fluid to the ‘‘magic sphere.” 

By the purchase Eversharp also acquired ownership in its territory 
of eight applications for further United States patents covering further 
improvements on the new writing instrument and now pending in 
the patent office. ss 

Since April, 1946, Mr. Straus said, mere than 30,000 Eversharp 
dealers have sold large quantities of CA’s, having a retail value of 
millions of dcllars. The company has also introduced a new model 
with a retractable point and a permanent non-fading ink which 
twice exceeds government requirements for writing permanency. 


—vV. 164, p. 2957. 

Exchange Buffet Corp.—Official Promoted— 

A. H. Patten has been elected a Vice-President and will continue 
his duties as General Manayger.—V. 164, p. 3142. 

Federal Compress & Warehouse Co.—Off List— 


The common stock will be removed from unlisted trading privileges 
on the New York Curb Exchange at the close of business on Dec. 31, 
1946, primarily because of the insufficiency of public trading ac- 
tivity in the issue, the Exchange announced.—vV. 163, p. 463. 


Federal Light & Traction Co. (& Subs.)—Earnings— 
Period End. Sept.30— 1946—3 Mos.—1945 1946—12 Mos.—1945 











Operating revenue ____ $929,127 $2,098,395 $4,415,161 $8,610,728 
Oper. exps., maint. & 

taxes - ita 620,189 1,130,991 2,897,437 4,861,476 
Deprec. and retire.____ 79,291 180,300 311,177 696,160 
Fed. income taxes____- 65,342 133,855 379,994 501,222 
Excess profits taxes___ ‘ 377,799 90,555 1,310,894 

Operating income ___ $164,306 $275,450 $735,997 $1,240,977 
*Current earnings ‘ naib ake, 8,212 408,163 150,051 
Other income _...___-- 75 9,848 16,704 34,761 

Gross income ____.. $164,381 $293,510 $1,160,864 $1,425,789 
Int., disc., etc., caarges 

of Sub. Cos._- CRS 57,453 108,682 230,778 425,685 
Misc. deduc. of Co. ____ ‘ tg 116 660 638 

Net income deena $106,928 $184,713 $929,427 $999,467 
Preferred dividends Co. 64,037 64,037 256,146 256,146 








OD iti eis 
Earns. per share on 
IN ad a Lg re ey eg $1.28 $1.42 


*Represents dividends and interest received by company from current 
earnings of subsidiary companies disposed of during the period in 
Substitution for the earnings of those companies that have been ex- 
cluded from the statement. Dividends received by company in excess 
of current earnings of subsidiaries disposed of during the period 


aggregate $14,706 to Sept. 30, 1946 and have been excluded from this 
statement.—V. 164, p. 3142. 


$42,891 $120,676 $673,281 $743,321 


FR Corporation—lInitial Dividend— 


The directors have declared an initial dividend of 10 cents a 
share on the new capital stock, payable Jan. 15, 1947 to helders of 
record Dec. 30, 1946.—V. 164, p. 1081. 


Fruehauf Trailer Co. (& Subs.)—Earnings— 
9 Mos. End. Sept. 30— 1946 1945 





1944 
Net sales -_.___--____________-___ $51,978,425 $48,717,575 $51,727,882 
Profit after deprec. and interest____ 5,578,127 4,412,246 4,909,999 
Federal taxes on income (est.)_____ 2,119,654 3,054,110 3,782,223 
EE ae $1,358,136 $1,127,776 
Dividends on 4% pfd. stock__._____ 188,889 


Dividends on 5% conv. pfd. stock __ 


r Pe ORES eae eee Se 75,723 
Dividends on 4'%% conv. pfd. stk._ csi 253,128 137,627 
Dividends on common stock________ 893,603 477,385 477,158 
Number of common shrs. (par $1)_ 1,191,742 426,446 397,821 
Earnings per common share______ $2.66 $2.59 $2.30 


CONSOLIDATED BALANCE SHEET SEPT. 30, 1946 


ASSETS—Cash, $4,971,275; United States Treasury notes, $4,006,679;; 
trade notes and accounts receivable, $11,096,981; refundable Federal 


income taxes and renegotiation adjustments, $50,608; inventories, $29,-~ 


645,126; investments and other assets, $693,010: property, plant and 
equipment (less reserves for depreciation and amortization of $4,359, - 
ie patents, $i; deferred charges, $487,270; total, $62,- 

LIABILITIES—Notes payable to banks, $7,600,000; accounts pay- 
able and accrued expenses, $6,396,062; Federal taxes on income— 
estimated, $3,672,570; 234% sinking fund debentures due Aug. 1, 1966, 
$9,000,000; indebtedness to subsidiary not consolidated (50% owned), 
$61,890; reserves and deferred finance revenue, $173,955: 4% pre- 
ferred stock (par $100), $12,490,000; common stock (par $1). $1,191,- 
742; capital surplus, $10,197,085; earned surplus, $12,031,852: total, 
$62,815,156.—V. 164, p. 3290. 


Gabriel Co.—Acquires Ward Products Co.— 


John H. Briggs, President of the company, has announced the 
acquisition of the Ward Products Co. by Gabriel. The terms of the 
acquisition call for the payment of the major portion of the purchase 
price in cash and the balance by a small block of Gabriel common 
stock. Ward Products operate plants employing approximately 500 
persons in Cleveland and Ashtabula. The Ward Products Co. is the 
leading manufacturer of radio antennae, having been incorporated 
in 1936 by Harry, Ralph and Arthur Wiesenberger. Ward supplies 
original equipment for many of the leading automobile manufacturers 


in addition to being a dominant factor in the accessory field. Outlets 
in the latter field are several thousand automotive and radio parts 
distributors. The company also manufactures radio antennae for many 
of the concerns manufacturing home radios. A department of Ward 
designs and manufactures antennae for special adaptations for police, 
fire and taxicab installations. Automobile telephone, television, as 
well as frequency modulation antennae have been designed and 
are in production to accommodate these broad new fields, all of which 
require specialized antennae. 

During the recent war, Ward Products was engaged 100% in the 
manufacture of radio, radio antennae, and radar parts for the Armed 
Forces and received the Army and Navy “E’’ for excellence in pro- 
duction. As a result of their war work, conversion was no problem. 
Commercial sales tor the calendar year of 1946 will approximate 
$4,000,000. 

Ralph Wiesenberger, President, and Harry Wiesenberger, Vice-Presi- 
dent, will remain with the company, which will keep -its identity, 
and be operated as a division of The Gabriel Co. and will continue 
the same policies as in the past. 

It is understood in financial circles that the acquisition was nego- 
tiated through Prescott & Co.—V. 164, p. 1869. 


Galveston-Houston Co. (& Subs.)—Earnings— 











Period End. Oct. 31— 1946—Month—1945 1946—-12 Mos.—1945 
Operating revenues____ $853,182 $807,558 $9,857,726 $9,473,488 
Operating rev. deducs._ 745,132 632,504 7,897,117 7,185,438 
Fed. norm. & surtax__ 24,000 13,900 535,050 165,544 
Fed. exc. profs. tax___~ cna baducelion 70,900 121,750 984,250 
Depreciation ~~... ~~ 47,936 57,810 538,826 680,060 

Operating income ____ $36,114 $32,444 $764,983 $458,196 
Other income (net) -_~ 1,204 1,647 17,752 21,979 

Gross income __--_-~ $37,317 $34,091 $782,735 $480,174 
Income deductions ___~ 4,304 2,813 38,124 61,967 

Net income _______-_ $33,014 $31,278 $744,611 $418,207 
Divs. declared on com. 

gy La RE SE, SSR pS RQ | Ps = OE POR I 408,905 


—V. 164, p. 3143. 


Gamble-Skogmo, Inc.—Sales Rise—70¢ Common Div. 


Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 
Consol. sales of mer- 


chandise division __ $12,602,048 $7,381,647 $111,801,643 $62,536,460 


The directors declared a dividend of 70 cents per share on the new 
common stock, par $5, payable Dec. 27 to holders of record Dec. 16 
1946. The regular quarterly dividend of $1.25 per share was de- 
r’ared on the preferred stock payable Jan. 2, 1947 to holders of 
record Dec. 20, 1946. 

Six shares of common stock were issued in exchange for each 
share of Class A and B common stock under plan of unification 
approved by stockholders on Sept. 26, 1946 (see V. 164, p. 1593). 

The common dividend just declared’is equivalent to $4.20 on the 
old class A and B common stock which in 1945 received $3.25 per 
share.—V. 164, p. 2691. 


General Motors Corp.—Stockholders Increase— 


The total number of General Motors common and preferred stock- 
holders for the fourth quarter of 1946 was 430,384, compared with 
428,874 for the third quarter of 1946 and with 425,657 for the 
fourth quarter of 1945. The 1946 fourth quarter total is the highest 
in history. 

There were 408,408 holders of common stock as at Nov. 14, 1946, 
and the balance of 21,976 represents holders of preferred stock as 
at Oct. 7, 1946. These figures compare with 406,900 common stock- 
holders and 21,974 preferred for the third quarter of 1946.—V. 
164, p. 3291. 


General Public Utilities Corp.—Calls Debentures— 


It is announced that this corporation will redeem its 44%4% con- 
vertible debentures, due Jan. 1, 1956, on Feb. 20, 1947, at 104% 
and int. Payment will be made at The New York Trust Co., trustee, 
100 Broadway, New York, N. Y. 

Prior to the redemption date, holders of the debentures may 
convert them into General Public Utilities common stock at the rate 
of 59 shares for each $1,000 principal amount of debentures. Upon 
converting, each holder will also receive one-tenth share of the 
common stock of South Carolina Electric & Gas Co., for each 
share of his General Public Utilities common; any dividends or dis- 
tributions, unless payable out of earned surplus, which may be de- 
clared on the latter prior to conversion of his debentures, and, in 
the case of debentures converted by Dec. 31 next, an amount in cash 
equal to interest accrued between July 1, 1946, and Oct. 7, 1946, 
the record date for a dividend out of earned surplus paid by Gen- 
eral Public Utilities Corporation on Nov. 15. 

Those who hold debentures on Jan. 1, 1947, will be entitled to 
receive the full semi-annual interest payment due on that date 
and may thereafter at any time on or before Feb. 19, 1947, convert 
their debentures into common stock. In that event, no adjustment 
for accrual of interest after Jan. 1, 1947, will be paid. 


Associated Gas & Electric Corp. 8% _ eight-year gold bonds, due 
1940, may be exchanged prior to Feb. 20 for General Public Utilities 
Corp. debentures at the rate of $112.48. principal amount of the 
debentures for $100 principal amount of bonds with a cash adjust- 
ment for fractional interest in debentures. Holders of the bonds who 
present them on or after Feb. 20 will receive an amount of cash 
equal to the cash adjustments to which they shall be entitled and 
104%% of the principal amount of the debentures which, in the 
absence of the redemption thereof, would have been deliverable 
to such holders, plus accrued interest at 4%% per annum in the 
principal amount from Jan. 1, 1946, to Feb. 20, 1947-- 


Weekly Output— 


The electric output of the corporation for the week ended Dec. 20, 
1946, amounted to 138,565,400 kwh., an increase of 15,999,308 kwh., 
or 13.0%, over the corresponding week of 1945.—V. 164, p. 3291. 


Georgia & Florida RR.—Operating Revenues— 
Week End. Dec. 14 —Jan. 1 to Dec. 14— 


Period— 1946 1945 1946 1945 
Operating revenues —--_~ $42,700 $43,550 $2,274,562 $2,075,772 
Period— Week Ended Dec.7 ——Jan. 1 to Dec. 7— 
1946 1945 1946 1945 
Operating revenues —__~ $42,800 $42,050 $2,231,862 $2,032,222 


—V. 164, p. 3143. 


Georgia Northern Ry.—Bonds Authorized— 


The ICC on Dec. 12 authorized the company (1) to issue not ex- 
ceeding $287,000 of first mortgage 4% bonds, $283,000 to be sold or 
exchanged at -par in connection with the redemption of a like principal 
amount of 6% bonds, and $4,000 to be delivered in respect of a 
sinking fund payment; and (2) to procure the authentication and 
delivery of not exceeding $63,000 of like bonds, to be exchanged for 
a like principal amount of first mortgage 6% bonds now held in 
the treasury, and after such exchange to be held in the treasury 
subject to further order of the Commission.—V. 141, p. 3691. 


Gerity-Michigan Die Casting Co.—Initial Dividend— 


The directors have declared an initial dividend of 10 cents a share, 
payable Jan. 15 to holders of record Dec. 31. 


The company was formed in March, 1946, as a consolidation of 
two established concerns in the die-casting and plating fields. This 
is the first dividend on the stock, which is listed on the Detroit 


Stock Exchange and dealt in over-the-counter at New York and 
Chicago. 


An official statement to stockholders, announcing the dividend, said: 

“Directors felt that a dividend is more than justified at this time 
in view of the sound fundamenta! position, the substantial backlog 
of orders and the high production rate. Earnings for the six months 
ended Dec. 31, the first half of the fiscal year, to be issued soon, 
will show that operations are proceeding. satisfactorily."—V. 164, 
Pp. 1720. 
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Gulf States Utilities Co.—Earnings— 

Period End. Oct. 31— 1946—Month-—1945 1946—12 Mos.—1945 
Oper, TOVBs Gece $1,426,753 $1,340,561 $16,843,068 $18,076,250 
Gaeppenene she oe 552,096 504,468 6,167,230 6,555,590 
Maintenance __...____ 82,685 79,894 1,011,426 958,432 
Derpreciation ~_.__.___ 146,100 129,600 1,664,608 1,540,687 
Amortiz. of plant acqui- 

sition adjustments —__ 16,776 16,151 199,033 193,810 
*Fed. income taxes____ 141,892 158,035 1,697,845 2,573,172 
Gther taRes onccnsuecs 107,154 80,099 1,322,528 1,305,242 

Net operating revs.__ $380,049 $372,312 $4,780,397 $4,949,318 
Other income (net) —_- 3,874 Dr3,806 Dr23,509 Cr35,138, 

pT ese aa $383,923 $368,506 $4,756,889 $4,914,180 
Int. & amortiz,  _.. _ 62,620 77,149 879,063 926,577 
Special charges — -.__ ps BR ee ees 220,760 ees 

Wet income ......... $288,227 $291,358 $3,547,060 $3,987,603 
tExtra. reducs. in Fed. 

EET elles SR eae AE 104,524 209,050 1,311,329 





Earnings before giving effect to tax reducs.._._ $3,338,010 $2,676,274 
Preferred dividend requirements ______-_-~~-- i 528,000 531,974 





Applicable to common stock ~_-...------~-- $2,810,010 $2,144,300 


*After extraordinary reduction of $33,076 in Oct. 1946 (1945, $104,- 
524), and $539,815 in the 12 months ended Oct. 31, 1946 and 1945, 
($1,311,329). 


tThrough allowance for amortization of emergency facilities.—V. 
164, p. 2831. 


Harborside Warehouse Co., Inc.—To Pay Interest— 


The directors on Dec. 10, 1946, determined that earnings of the 
company for the fiscal year ended Sept. 30, 1946, are available for 
interest on the $5,750,000 outstanding 40-year income bonds at the 
rate of 242%, viz. $143,750, as well as for the sinking fund instalment 
on the said bonds with respect to the fiscal year enaed pept. 3u, 1946, 
viz. $190,856, said amounts becoming due and payable Jan. 1, 1947. 

Such interest payable in respect of the fiscal year ended Sept. 30, 
1946, together with instalments of interest earned in respect of the 
fiscal years ended Sept. 30, 1942, to 1945, both inclusive, aggregating 
8%, and heretofore postponed, viz., 1942, 142%; 1943, 1%; 1944, 3%; 
1945, 242%; making a total of 1042%, or $105 applicable to each $1,000 
principal amount of bonds outstanding, will be paid upon presentation, 
on or after Jan. 1, 1947, to City Bank Farmers Trust Co., trustee, at 
22 William St., New York, N. Y., of Coupon No. 13, appurtenant to 
such bonds. 

Coupons Nos, 2 to 12, both inclusive, should also be surrendered to 
the trustee. 

H. W. Schotter, Treasurer, also announced that the directors have 
postponed the payment of the sinking fund instalment on the said 
bonds with respect to the fiscal year ended Sept. 30, 1946, pending 
determination by the board of directors that such sinking fund instal- 
ment shall be paid.—V. 163, p. 71. 


Haverhill Gas Light ©o.—Earnings— 
Period End. Nov. 30— 1946—Month—1945 1946—12 Mos.—1945 














Operating. revenues ___ $67,811 $57,503 $799,750 $703,261 
Cnerntten oo. 44,724 37,298 530,077 439,599 
Maintenance ~~ --..«.-— 5,313 2,290 47,244 32,400 
I is iiss acest at me lines 10,470 8,708 114,950 117,392 
Net oper. revenues___ $7,302 $9,206 $107,473 $113,871 
Non-oper. income (net) 3,454 693 24,831 , 
ES SS, eee $10,756 $9,900 $132,309 $123,691 
Retir. res. accruals_____ 2,917 2,917 35,000 35,000 
Gross income __-___~ $7,840 $6,983 $97,309 $88,691 
Interest charges ~_____- AS 47 206 566 
Net income —.... - $7,840 $6,936 $97,103 $88,125 
EO I oe ee 78,624 68,796 


—V. 164, p. 3291. 


Higgins, Inc., New Orleans, La.—Interim Report— 

Andrew J. Higgins, President in an interim report to stockholders 
on Dec. 20, said in part: 

Without alibi for tne failure of this company to make a better 
showing in the 10 months’ period ended Nov. 30, 1946, I wish to 
remark in passing that due to the uncertainties in deliveries of steel, 
sizable contracts with foreign governments for commercial floating 
equipment have been lost to this company, causing its vast Industrial 
Canal Plant to operate at a fraction of its capacity; the General 
Motors and Detroit area strikes made it difficult to obtain marine 
engines for the Pleasure Boat Line in quantities that would warrant 
the economical ‘‘in line’’ production of pleasure craft; the mining 
strike made it difficult to obtain appurtenances and trimmings made 
of copper and brass. The load vlaced on the producers of aluminum 
sheets made it difficult to obtain materials required for the manufac- 
ture of camp trailers before the ending of the vacation season. 

Despite these difficulties the company has achieved total sales of 
$7,978,195 for the period ended Nov. 30, 1946, resulting in a loss 
ef $1,€93,888, most of which has been incurred during the first six 
months of operation. Overhead and costs have been adjusted and 
made flexible so that they keep in step with the production possible to 
obtain; I consider it a decided accomplishment that the company 
can show a profit of $92,153 on a volume of $1,000,000 in the month 
of November, 1946. It is expected that beginning January, 1947, the 
company will consistently show favorable results, providing unfore- 
seen disturbing factors to the national economy do not appear. 


CONSOLIDATED INCOME STATEMENT FOR 
10 MONTHS ENDED NOV’. 30,- 1946 


NGG oa ask 8 henna dod aun ee =e _.... $7,978,195 
Ce ie ist see Ligation oil piso Reig ed RESO 6,991,353 
INE roe i ek ee elie pee hematin 2,710,265 
CERI TED nese akan mapeaek a, Ue Nal A $1,723,423 
I on arenas aeees aaa Eo ee 36,352 
I te i i secre te seen psd coies .....— $1,683,072 
Tnéome:. Gedsetons, tmterest...... =. as - 81 
oe Hy RE EE SORT 9 RE, ety ee ane ee ee NO _. $1,693,888 


CONSOLIDATED BALANCE SHEET NOV. 30, 1946 


ASSETS—Cash in banks and on hand, $990,631; accounts receiv- 
able, $964,422; inventories, $5,710,291; advances to suppliers, $939,323; 
special deposits, $67,447; patents and patent rights, $1; fixed assets 
(after reserve for, depreciation of $148,769 after reserve for amorti- 
zation of $79,680), $4,430,993; factory orders, $124; deferred charges, 
$144,657; total, $13,247,888. 

LIABILITIES—Notes payable to banks, $856,356; accounts payable, 
$474,688; mortgage installments due within one year, $600,000; due 
to officers and employees, $8,657; employees payroll deductions, 
$47,441; advances to customers, $610,572; miscellaneous current lia- 
bilities, $9,779; accrued rent, insurance, interest and taxes other 
than Federal income taxes, $199,268; deferred income, $13,743; reserve 
for contingencies, $1,271; common stock (par $1), $1,200.000: paid-in 
surplus, $10,920,000; earned deficit, $1,693,888; total, $13,247,888.— 
V. 164, p. 1595. 


History Book Club, Inc., New York—Files With SEC 


mpany on Dec. 16 filed a letier of notification with the SEC 
for 1,000 nates ($100 par) 5% preferred and 1,000 shares ($1 par) 
class A common, the preferred to be offered at $100 a share and the 
common at $1 a share without underwriting. Proceeds will be used 
for expenses of organization and operation of book club, 


(A.) Hollander & Son, Inc.—Sells Treasury Steck— 


The company sold 13,875 shares of common stock in the treasury 
to a group of company executives in November at the market price. 
Company has 223,107. common shares outstanding.—V. 164, p. 2018. 


. 
\ 
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Honolulu Plantation Co.—Sale Ratified—Par Value of 
Shares Reduced— 


The stockholders on Dec. 23 voted to accept the offer of $3,750,600 
made by the Oahu Sugar Co., for its reZinery, plantation property and 
growing crops plus an estimated $300,000 for mill inventories. 

The sale will be made as of Jan. 1. 

The stockholders also voted to reduce the par value of the capital 
stock from $20 to $1 and to pay $400,000 to employes in retirement 
and separation pay.—V, 157, p. 2042, 


Household Finance Corp., Chicago—$25,000,000 Deben- 
tures Sold Privately—Corporation announced Dec. 20 
that it had sold $25,000,000 of 234% sinking fund deben- 
tures due 1971 to The Equitable Life Assurance Society 
of the United States at 100 plus accrued interest from 
Dec. 1, 1946. Lee Higginson Corp. acted as agent for the 
Company in negotiating the transaction. 


The proceeds were used to prepay a like amount of short term 
bank loans. The new debentures have a mandatory sinking fund 
which will retire at par $5,000,000 of the debentures on Dee. 1 
of each of the following years: 1956, 1961 and 1966. This gives the 
debentures an average life of 19 years. 

Stating that the demand for instalment cash loans had been strong 
throughout the year, B. E. Henderson, President, said: ‘‘Household 
Finance has today approximately 687,000 customers on its books. 
The total amount of its customer notes receivable is approximately 
$110,000,000, which compares with $76,070,344 at the start of 1946. 
The important feature of these loans is the rapidity with which they 
are repaid. Approximately 942% of the amount outstanding at the 
beginning of each menth is repaid by borrowers in cash during the 
month.’’—V. 164, pp. 2546, 2287. 


Houston Lighting & Power Co.—Earnings— 
+—Earnings— 
* Period End. Nov. 30— 
Oper. revenues (electric) 


1946—-Month—1945 
$1,756,519 


1946—-12 Mos.—1945 
$1,576,756 $20,652,623 $20,882,804 

















Operation Es LN 3 693,151 574,571 8,042,423 7,046,663 
Maintenance _ ‘. Soe 198,583 160,721 1,947,112 1,518,951 
Depreciation ___ 152,358 147,166 1,802,278 1,712,405 
Amortiz. of limited- term 

electric investments__ 200 200 2,400 2,200 
Prov. for maint. & re- 

pairs def'd as a result 

of accelerated use of 

ce a a i emia 250,000 
Prov. for Federal inc. & 

exc. profits taxes____ 215,646 354,486 2,452,594 3,932,043 
All other taxes___.____ 122,889 83,674 1,435,245 1,396,204 

Net oper. revenue____ $373,690 $255,935 $4,970,569 $5,024,336 
Other income (net) -_-_- 7,164 5,569 75,047 52,156 

Gross income ____-_-_- $380,854 $261,505 $5,045,616 $5,076,493 
‘Total inc. deductions $82,405 $80,161 $1,073,361 $2,282,448 

Net income —-_---~- : $298,449 $181,343 $3,972,255 $2,794,044 
Dividends applic. to pfd. stock for period______ 389,588 389,588 

IESE RSS SS oP ee a $3,582,667 $2,404,456 


-—-V. 164, p. 3291. 


Hitimnois Central RR. 


System—Earnings— 
Period End. Nov. 30— 


1946—Month—1945 1946-11 Mos.—1945 
$ $ $ 











$ 
Railway oper. revenues 19,138,026 17,331,957 192,083,239 225,013,296 
Railway. oper. expenses 14,144,002 13,155,542 154,182,465 153,703,517 
Railway tax accruals 2,475,834 2,293,152 20,262,798 43,273,178 
Equip. and.joint facility 
rents (net dr)_-_--_-__ 264,439 522,187 2,262,016 3,323,367 
Net ry. oper. income_ 2,253,751 1,361,076 15,375,960 24,713,234 
Other income _______-__ 129,888 105,170 1,456,959 1,318,927 
Miscellaneous deductions 25,376 6,942 71,134 53,628 
. Income available for 
fixed charges _____ $2,358,263 $1,459,304 $16,761,785 $25,978,533 
Inter., rent for leased 
railroads & oth. ed 
Ghia eee 1,486,379 1,012,970 11,007,482 11,233,950 
“Wet income _...._.--- $871,884 $446,334 $5,754,303 $14,744,583 


-—V. 164, p. 2831. 


Indiana Bell Telephone Co.—Plans Expansion— 


The company has announced a 3-year program of expansion and 
service improvements to cost $50,000,000. This sum is in addition to 
the $8,000,000 spent on its program during 1946. 

The company plans to install dial telephone systems in place of the 
manual systems in Bedford, New Albany and Jeffersonville, and the 
two-remaining manual telephone systems in Indianapolis. 

_ The waiting list for telephone installations, the company said, has 
been reduced only 7,000 this year, despite installation of 100,000 new 
telephones.—V. 161, p. 1772. 


Inter-Mountain Telephone Co., Bristol, Tenn.—Regis- 
ters With SEC— 


The company on Dec. 19 filed a registration statement with the 
SEC covering 47,500 shares ($10 par) common. Underwriters are 
headed by Alex. Brown & Sons, Baltimore, Md. The shares will be 
offered for subscription to common stockhciders at $10 a share in the’ 
ratio of one new share for each share held. Unsubscribed shares will 
be sold to underwriters. Proceeds will be used to pay off $250,000 bank 
loan and for property additions and improvem2nts.—V. 159, p. 8. 


International Cigar Machinery Co.—Earnings— 

















PS: nage Menths Ended ee 30— 1946 1945 
SS ALS Ne ie ‘ ete ak ane $8,145 $9,940 

opaitios Radel ct hooves ok wom a ocr oo S-lLll. Saas.” SSE See 

2 EES, ee saat iipeea haa boaoleli — 57,5978 $2,221,291 
Cost of sales and expenses, excl. taxes__ 3 401,387 787,490 

Belsnee™ ... +... mists? a $966,191 $1,433,721 
Profit on sale of securities “and in pterest (net) __ 36,497 24,237 

Total income --__-- _-. $1,002,688 $1,457,958 
Prov. for Fec. excess ‘profits and income taxes_ 373,908 657,582 
Other corporate taxes___.__-___-.- Ranmcesgres 17,481 37,635 

a a RE oe LE AR a ak Ae $611,299 $762,741 
Divs. paid on cap. stock ($C. 90 per share) 540,000 540,000 
Wet. income per share_____-__- beet Sg Hes $1.02 $1.27 
: BALANCE SHEET, SEPT. 30 
. ASSETS— 1946 1945 
I OL i aw iti an terns os wee peace $570,421 $1,385,854 
U. S&S. Treasury bonds and ctfs. at amortized 

cost, approximately market__....--~~_- 2,207,032 . 1,992,162 
I ee a canes 91,997 22,256 
Accounts reveivable _.......___......... | i BE 503,078 411,705 
Postwar refund of excess profits tax_...._---~ . +---u_ 58,850 
i ic ccleriget cis chins wo nents wo sien minted ciren mn one 54,981 55,335 
Wotes and acets. receiv., not due within one yr. 56,925 70,236 
Cigar machines on lease, at.cost (nét)_....-- Se tiene 
Tools, jigs, drawings, patterns, etc., at cost (net) 290,501 230,261 
Patients and development (net) 4 > 602,106 694,297 
Goodwill, licenses, etc. --...- ss te Re *4 8,833,550 
Prépaid taxes and expenses___-__________-_--- 7,659 47,153 
Re EES IBE 1 OP Ee eR $5,187,089 $13,801,659 


LIABILITIES— 
Accounts payable and accrued liabilities__.._._ $238,297 $25,195 
Deposits on contracts_ rane 113,900 64,900 
7Prov. for Federal, State and other taxes 7 368,363 738,641 
Account payable to affiliated company 324,083 148,753 
Reserves for contingencies___ ~~ ‘ 64,347 64,347 
Reserve for postwar adjustments 76,037 76,037 
Capital stock (600,000 shares, no par) 1,200,000 10,000,000 
ELA EES ey Se anon 2,802,062 2,683,786 





Ttet oe $5,187,089 $13,801,659 


*At a stockholders’ meeting held on Nov. 29, 1945, it Was voted to 
create, by a reduction in the stated value of capital stock, $8,800,000 of 
capitai surplus which, together with $33,549 from earned surplus, was 
applied to. the writedown to a neminal vaiue of $1 of the intangibles 
acquired at the organization of the company not previously subject to 
amortization. Fully amortized patents and developments aggregating 
$2,394,438 were written off and remainder still subject to amortization 
has been segregated as shown abcve. fAfter deducting cost of U. 5S. 
Treasury tax anticipation notes: $200,000 in 1946 and $143,000 in 
1945.—-V. 164, p. 148. 


International Paper Co.—Partial Redemption— 


There have been called for redemption on Jan. 1, 1947, at 102% 
and interest, out of moneys in the sinking fund, $84,000 of first and 
refunding 5‘ sinking fund mortgage bonds, series A and series B, Cue 
Jan. 1, 1947 ($31,000 of series A and $53,000 of series B). Payment 
will be made ai the Bankers Trust Co., trustee, 16 Wall St., New York, 
N, Y.—V. 164, p. 2959. 

International Rys. of Central America—Earnings— 

Period End. Noy. 30-— 1946—-Month—1945 1946—-11 Mos.—1945 
Railway oper. revenues $833,362 $636,212 $9,543,915 $8,130,214 
Net rev. fov ry. opers._ 301,329 170,059 3,184,289 3, 091,690 
Inc. avail. for fxd. chgs. 229,326 135,600 2,360,344 2,359,300 
Net income <<... ..-. 194,175 98,705 1,955,729 1,935,622 
—V. 164, p. 2410. 

International Registry, Inc., Newark, N. J.—Files 
With SEC— 

The company on Dec. 13 filed a letter of notification with the SEC 


for 18,420 shares ($1 par) common to be offered at $5 a share without 
underwriting. Proceeds will be used for working capital. 





NOTE—For mechanical reasons it is not always 
possible te arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








International Telephone & Telegraph Corp. (& Subs.) 
—Earnings— 


9 Months Ended Sept. 30— 
Net sales— 


1946 1945 








Customers (mainly U. S. Govt. in 1945)_.__ $9,987,232 $67,232,762 
Affiliated companies —_.___---__-_-- 7,416,986 2,157,999 
RMR a NG aE ETE RES kn Fe $17,404,218 269,390,761 
Cost of goods sold___ RRL 22 NS a a.....--. °223;648;352 63,344,423 
Gross profit on sales_____ .__...--. *$5,243,924 - $6,049,338 
Telephone and radio- telephone | oper. revs. __._... 14,787,811 12,455,811 
Divs., int. and management and service fees 
from subsidiaries not consolidatec (met)___- 2,778,823 2,195;544 
Divs., int., management and service fees, etc., 
from United River Plate Telephone Co.; Ltd. 3,934,565 1,608,668 
Sundry divs., int., + wosecautsll fees and royalties__ 2,405,132 1,243,010 
Other income (net )__ eine sande SA celbiog ema cox en cir coon aig 912,066 765,547 





Wetel ee. Cees. a Lae. $19,574,463 $24,317,918 





























Operating, selling and general expenses _.i. 3. “Reese 8,548,682 
Mainte ce and repairs_ BOM i tame 2,403, 105 1,985,222 
U, S. Federal income tax___._...____~~_ as 172,000 1,786,162 
Other taxes (incl. taxes to for. govts., etc.) 2,181,369 2,184,958 
Provision for depreciation..____~__~- RO 2,755,206 2,546,672 

Balance  ....._- JE, OR OE SRO ee Oe A $879,391 $7,266,222 
Profit on foreign ‘exchange (net )_ Rh pe a BE 163,597 2,427 

Net earnings before interest charges __._.__-_ $1,042,988 $7,268,649 
Total charges of subsidiaries__.._.____.______+_ 1,410, 709 1,716,234 
Total interest charges of parent company __---_ 2,301,110 2,957,603 

Balance, surplus --_-~- _... *$2,668,831 $2,594,812 
Undist. net inc. of United River Plate “Telephone 

Co., Ltd., for the 1945 period__________-_-___- em taced 2,490,292 

Wel S6eeme:. |W. Cit oo *$2,668,831 $5,085,104 

*Loss. : 

EARNINGS OF PARENT COMPANY 

9 Months Ended Sept. 30— 1946 1945 
Income from subsidiaries__ ~~ -_- ._..--~-..  $2;'796/479 © $2,206,336 
Current income from subs., not received or pres- 

ently available in U. S. dollars ee to a anes a 318,859 339,276 

Curr. ine. received cr avail. in U. S. dollars. . $2,476,620 $1,867,060 
Income from United River Plate Tel. Co., Ltd.: 

Dividends (incl. in 1946, approx. $900,000 pad. 

out of prior year's earnings )__________~- 3,301,175 836,094. 

Interest and miscellaneous income._________ 727,000 5,084 

Management and service fers__- adios vhndaodiee 806,390 767,490 
Interest on Spanish Government bends... 1,377,010 739,726 
Fees .for advisory. setviess 2.5 to 339,999 WN 5. EE 
Sundry divs., int, and other income (net)__-~- 209,683 160,148 

Total, gross. earnings_.__._._-_.__-.--___--_-— . $9,237,877. $4,375,602 
Total general expenses and taxes___._____-__--~ 3,168,241 1,983,532. 

Balance _____. _______ | $6,069,636 $2,392;070 
Profit on foreign exchange (net )__ San AAAs bP po BL: 1,731 

Net income before interest eharges_......._.. $6,070,037 $2,393,801 
Total interest charges ___._.-____ Reader 8 fase 2,301,110 2,957,603 

eee ole _... $3,768,927 *$563,802 


*Loss.—V. 164, p. 3292. 


Investors Telephone Co.—Pays $1 Dividend— 


The company on Dec. 20 paid a dividend of $1 per share on the 
common stock to holders of record Dec. 17. This compares with 
$1.50 per share paid on June 28, last, and $1 each on June 29 
and Dec. 20, 1945.—V. 161, p. 208. 


Investors Mutual, Ine.—12-Cent Dividend— 

The directors have declared a regular quarterly dividend distribution, 
from net earnings, of 12 cents per share, payable Jan. 21, 1947 to 
stockholders of record Dec. 31, 1946. This is the first quarterly dis- 
tribution of the current fiscal year. Payments’ during 1946 were as 
follows:. Jan. 21, 14 cents; April 20, 8 cents; July 22, 10 cents; and 
Sept. 27, 72 cents, 

According to Earl E. Crabb, President and Chairman, net assets ot 
the corporation as of Dec. 20, 1946, were $95,604,663, and the net 
asset value per share was $12.84 as cf that date. Shares in the Fund, 
which are now held by more than 47,000 shareholders, were first 
sold to the public on April 16, 1940. 

Investors Syndicate, Minneapolis, Minn, is the principal underwriter 
and investment manager of the Fund. 


The annual report for the year ended Sept. 30, 1946, 
states in part as follows: 


Total net assets of the Pund grew from $66,964,088 as of Sept. 30, 
1945 te $86,708,471 as of Sept. 30, 1946. Shares outstanding increased 
from 5,327,968 to 7,002,133. 

Of the total dividends paid’ in 1946 ($1.04 per share), 
was derived from interest and dividend income 
60.2 cents per share from profits on the sale of portfolio ‘securities. 


43.8 cents 


less expenses and, 


INCOME STATEMENT FOR PERIOD STATED 











Year End. *9 Mos. End. Year End. 
: Sept. 30,46 Sept. 30, ’45- Dec. 31, 45 
Dividend and interest income _____ $3,234,333 $1,721,070 $1,749,509 
Expenses — oad . 485,159 307,884 290,142 
Balance -.. $2,749,174 $1,413,186 $1,459,367 
+Other income credit : 1,250 ashi 11,250 
Balance of div. and int. income $2,750,424 $1,413,186 $1,470,617 
iNet. profit realized from security 
transactions ie ee 4,261,086 1,222,256 1,052,617 
Total net income - $7,011,510 $2,635,442 $2,523,234 
Dividends paid . 7,013,394 2,806,288 2,830,451 


*The fiscal year + covng was changed from Dec. 31 to Sept. 30 in 
1945. +tReduction of prior years’ Federal capital stock tax provisions. 
tAfter provision for Federal and State income taxes. 


BALANCE SHEET AS OF SEPTEMBER 30 
ASSETS.— 











1946 1945 
Marketable securities sic $78,937,797 $64,352,539 
Cash in bank 7,531,422 3,028,120 
Dividends and accrued intere: st receivable. 355,500 314,278 
Due from brokers for securities sold 77,782 — 
Furniture and fixtures (nominal value) - 1 1 

Total e mien. » $86,902, 502 $67,694,938 

LIABILITIES— 

Due to brokers for securities purchased $169,002 $707,864 
Federal income tax payable 274 
Investment manager fee accrued 16,675 13,738 
Custodian fee accrued 4,377 3,330 
Sundry taxes accrued 3,978 5,645 
“Capital stock (no par value) 7,002,133 5,327,969 
Paid-in surplus 71,538,160 49,889,879 
Excess of market value over cost of marketable 

securities a! 8,165,079 11,741,258 
Earned surplus 3,099 4,982 

Total _ 5 $86,902,502 $67,694,938 

*At stated value of $1 per share, and includes 636,103 shares: at 
Sept. 30, 1946 and 406,388 shares at Sept. 30, 1945 paid for but not 
issued.—V. 164, p. 1596. 

lowa Southern Utilities Co. of Del.—Earnings— 

12 Months Ended Nov. 30—- 1946 1945 
Gross operating earnings ~ ietpcencieaes $5,666,300 $5,206,095 
Operating expenses and maintenance - 2,954,643 2,557,606 
State & Federal inc. & exc. profits taxes 471,425 611,450 
Other taxes - m : Teale 654,336 611,681 
Provision for retirements jane wieiteded 502,000 480,000 

Net operating earnings iiciacaaeptiressatieia tied . $1,083,897 $945,358 
Other income inne Ae Resin ast 34,104 43,153 

Total net earnings = $1,118,001 $988,511 
Interest on funded debt a 455,454 545,277 
Amortiz. of debt disc’t & exp. & other deducts. 139,346 155,641 

Net income sulhcistitdtone atheist caabiedalas $523,201 $287,592 


—V. 164, p. 3144. 


Jamaica Public Service Ltd. 
Period End. Oct. 31— 


(& Subs.)—Earnings— 
1946—Month— 1945 —1946 12 Mos.—1945. 











Operating revs. $155,804 $129,714 $1,808,465 $1,593,382 
Operation 79,207 64,503 855,594 744,499 
Maintenance 23,725 21,203 243,007 206,371 
Taxes _. 10,501 3,758 147, 167 140,089 
Retirement res. accruals 10,417 9,167 122,500 108,333 

Utility oper. income-_ $31,954 $31,083 $440,196 $394,090 
Other income (net) 1,192 2,135 8,802 1,931 

Gross income $33,145 $33,218 $448,999 $396,026 
Income deducs. 7,862 8,535 101,054 103,553 

Net income $25,283 $24,683 $347,944 $292,467 
Preference Dividend requirements: 

J. P. S. Co., Ltd.—Pref. shs. 25,067 26,379 1,312 
Preference shares ‘‘B”’ 21,992 21,992 i ae 
—Preference shares ‘ ‘c”’ & * ‘D” 80,417 75,219 5,198 

Com. dividend paid—J, P. S. Ltd. 91,800 Pe?) cmon 


—V. 164, p. 2832, 


Kalamazoo Steve & Furnace Co. — Places Loan Pri- 
vately — The company with the assistance of Lehman 
Brothers, has concluded negotiations with the Prudential 
Insurance Co. of America for a loan of $2,000,000 cov- 
ered by a 2%% sinking fund note due Dec. 1, 1960. Pro- 
ceeds have been added to working capital to replenish 
funds used for plant expansion and modernization.—. 
V. 162, p. 3074. 


Kansas City Southern Ry.—Earnings— 
Period End. Nov. 30— 1946—Month—1945 1946——11 Mos.—1945 














Railway oper. revenues. $2,606 202 $2,212,508 $27,585,173 $33,642,297 
Railway oper. expenses 1,672,196 1,774,445 18,052,809 21,018,801 

Net rev. fr. ry. opers. $934,006 $438,065 $9,533,064 $12,623,496 
Federal income. taxes__ 175,000 Cr430,000 1,630,000 2,890,000 
Other ry. tax accruals 140,000 23,000 1,5€0,000 1,626,000" 

Railway oper. ine.__- $619,006 $845,063 $6,343,064 $8,107,496 
Equip. rents—net debit_ 121,513 78,648 1,393,307 1,885,980 
Jt. facil. rents—net debit 10.488 8,439 72,463 91,862 

Net ry: oper. income_ $487,005 $757,976 $4,877,294 $6,129,655 
—V. 164, p. 2692. 4 


(Julius) Kayser & Co.—Extra Dividend of 25 Cents— 


The directors. on Dec. 20 declared an extra dividend of 25 cents 
per share on the common stock, payable Feb. 15, 1947 to holders of 
record Feb. 1, 1947. 

Following the issuance on Feb. .1, 1946, of one additional share 
of common stock for each share,of.common stock held, the company” 
this year paid the following cash dividends: March 15 and June 15, 
20 cents each; and Sept. 16 and Dec. 16, 25 cents each.—V. 164, 
p. 2155. 


Ken-Rad Tube & Lamp Corp.—Suspended from List— 


This corporation having authorized the payment of $5 per share 
on its class A common stock .as distribution No. 3 under its plan 
of complete liquidation, the class'A issue was suspended from dealings” 
on the New York Curb EBxchange at the close of business on Dec. 
28, 1946 in view of the extent to which liquidation has progressed.; 

Payment of the third distribution. was. made on Dec. 23, 1946, to 
helders of record at the close of business on Dec. 14, 1946, 

Certificates for the class A common. stock are required to be sur-. 
rendered at the office of the corperation in Owensboro, Ky., in order 
to receive payment of the chird liquidating distribution. Upon such 
presentation, the certificates will be stamped with a legend. evidencing, 
payment of the distribution and returned to the dis cinncasetcaaie —vV. 164, 
p. 3145. 


Kingsport. Press, Inc.—Stock Offered—Alex. Brown & 
Sons. and associates on Dec. 24 offered 55,000 shares of. 
eommon stock (par $2. 50) at $10. per share. Stock is: 
being sold on behalf of sellirg stockholders. 

Note Sold Privately—Kidder, Peabody & Co. and Alex.. 
Brown & Sons on Dec. 24 announced the private sale 
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of $1,200,000 3%% note. The note was purchased at par 
by the Penn Mutual Life Insurance Co. 


*CAPITALIZATION, AS ADJUSTED 


Authorized Outstanding 
(par $2.50)__ 250,000 shs. 250,000 shs. 
*Company has accepted a proposal from Penn Mutual Life Insurance 
Co. pursuant to which the company will execute a note agreement to 
contain such provisions, terms and restrictions, and such representa- 
tiens and warranties, as may be agreed upon between the company 
and Penn Mutual Life Insurance Co., and will issue and sell, on or 
=o to Dec. 30, 1946, its unsecured promissory note dated Dec. 30, 
946, in the principal amount of $1,200,000, payable in instalments, 
— fina] instalment payable Dec. 31, 1961. The promissory note will 
r interest at rate of 34% per annum. Company will apply the net 
proceeds of the note towards the prepayment of the company’s out- 
Standing secured promissory note ($268,917), thereby discharging the 
deed of trust securing the same, the redemption of all the issued and 
cutstanding shares of the company’s 5% prior cumulative preferred 
stock (5,500 shares, par $100), and the balance to restore to the 
company’s working capital the funds expended by the company in 1945 
and 1946 for capital expenditures for buildings, machinery and equip- 
ment, tBy amendment to the certificate of incorporation, filed with 
the Seeretary of State of the State of Delaware on Noy. 22, 1946, the 
number of authorized shares of common stock was increased from 25.000 
shares (no par) to 250,000 shares (par $2.50). , 
* HISTORY AND BUSINESS—Company was incorporated on April 22, 
1929, in Delaware, to acquire the book printing and binding business 
and fixed assets of J. J. Little & Co., Ine., of Kingsport, Tenn., an 
enterprise which had been engaged in the book manufacturing business 
in Kirgsport, Tenn., continuously since 1922. In November 1943, 
Kingsport Press Sales Agency, Inc. (N. Y.), the sales agency and sole 
subsidiary of the company, was merged. 
s Company is one of the largest manufacturers of books in the United 
tates and has, at its plant at Kingsport, Tenn., manufacturing 
facilities for the complete printing and binding of books. Books 
printed and bound by th: company for customers include (but are 
not limited to) hard bound adult and juvenile ‘trade’ books of fiction 
history, biography and poetry; school and college text books; sub- 
seription and reference sets; bibles, testaments and hymnals: technical 
texts and private editions; and diaries and similar items bound with 
Plastic ‘‘comb"’ bit:ders. *Trade’’ books include all books (other than 
textbooks, technical books, religious books, subscription and reference 
books ) manufactured by the company for sale by its customers through 
retail trade or book club channels, Company also manufactures and 
sells a line of custom-made book covers, under the trademark - of 
Kingskraft,’’ which are used in binding catalogs, school and college 
annuals, subscription sets, reference volumes and specialty items, and 
this line of covers has not during any of the last five years accounted 
for more than 11% of the company’s total annual sales. In addition 
the company operates a department for the production of deluxe. 
ee nee editions and single volumes. 
2 2 to 45, inclusive, the company manufactured - 
mately 68,200,000 books, or an average of 1,420,875 books eee 
From January to September, 1946, inclusive, the company’s monthly 
gr was 1,592,580 books. A high point in production was. reached 
2 August, 1946, when the company manufactured 1,787,315 books. 
ese figures exclude pamphlets and plastic bound items which are 
also manutactured by the company. Including those additional prod- 
ucts, the company’s 1945 productien totaled 20,623,082 units, or an 
average of 1,719,082 units per month. F a 
BW ey merce FUNDED DEBT—Company has accepted a proposal frem 
mn Mutual Life Insurance Co. pursuant to which the company will 
en or prior to Dec. 30, 1946, execute a note agreement which will 
contain such provisions, terms and restrictions and representations 
~ ved warranties as may be agreed upon between the company and Penn 
~— Life Insurance Co., and company will issue and sell to Penn 
ae Life Insurance Co. at the face amount thereof its unsecured 
Biseocso, note dated Dec. 30; 1946, in the principal amount of 
BS. Amery ae pe | B pe will be payable, 
ents o 80,000 on Dec. 31 in each year, i 
31, 1947, with the final instalment payable Dec. 33, 196) at 7 
option of the company the payment of annual instalments may be 
deferred, provided that not more than two years’ annual instalments 
may be deferred at any one time, and such deferred instalments may 
thereafter be paid without premium on any. interest payment date,’ but 
in any event not later than the last maturity date of an unpaid instal- 
ment of the note. The note will bear interest at the rate of 342‘- per 
annum, payable semi-annually on. June 30 and Dec. 31 of each year 
oa Peay es ny balance. 
mpany shal ave the option, without payment of premi 
make prepayments of $80,000 per annum on “the cote, ae cae 
payments shali be applied on the note in the inverse order of annually 
maturing instalments. The privilege of making such optional pre- 
pm Sena na raph Bn sreenonttrs and such optional prepayments shall 
. o nds borrowed bv th 7 > pr ; 
at Ake dais Ot awit cee ad bs the company or from the preceeds 
UNDERWRITERS—The names of the several underwriters 
number of shares to be purehased by each are as aites. ee 


tCommon stock 


without premium, in annual 


No. of Shs. No. of Sh 
Alex. Brown & Sons...._ 12,500 Clement A. Evans & Co., “4 
mynitabte ee Corp. 11,000 SM cots or 5,000 
rchocfer rnold, Inc. 9,000 Ki ', Pes ; & Co.__ 2. 
on ages nae gr ree idder, Peabody & Co... 12,500 
OM Siete ob adele 5,000 


COMPARATIVE INCOME STATEMENT 


: a Dee create Ended Dec. 31— 

ept. 30,'46 94 

Billed to customers dur- ns , ert = 
ing period __. ------~ $4,312,725 $4,481,571 

Decrease in finished 
books on hand and in 
the process of inven- 
tory, mfd. on contract 
orders for publishers _ 


$4,176,905 $4,169,285 


57,117 























79,579 385 41,470 
Preduction, incl. misc. 
Sales _......._____ $4,255,607 $4,401,992 $4,176,520 $4.1 
Cost of production.-_  2/665:392 2.889'862 2'800'978 2900.56 
Depreciation _________ 30,121 40,599 39,311 | 39,589 
Taxes, other than -in- f - 
come taxes. 6.095 8,135 19,302 15,24 
Sell., gen. and adm. exp. 432,124 539,652 493,085 on 
Prov. for doubtful acets. 5,000 16,053 18,364 20.832 
Operating _profit___ $1,116,873 $913,689 7 7 
Dividends. receiyed_-__ _ 1,792 2'560° baat 9+ wide 41 
Interest _received_____ : 466 2,167 2,676 1,998 
Mise. other income __ 5,177 17,523 19.149 31.770 
Total ....__________ $1,124,309 $935,940  $829.352 va 714,4 
Mise. deductions._______ 5,388 3,421 4.504 a3 ase7 
Balance -_...__-.-.-. $1,118,924 $922,51 
Int. on secured promis- = we ruetne me nos 
sory note... 10,938 17,598 7 
Gamee tntemeate coca ee perl : ane  eaat 
Amort. of promissory 7 
note financing exps.. 856 1,003 1,130 1,512 
Net income__________ $1,107,125 $913,916 $805,511 6 
Federal income taxes___ 420,800 64.626 67.933 : esa 
Fed. excess: profit tax.  _____- 599,618 520,246 406,866 
« Net income__._______ $686,325 $249,671 
—V. 164, p. 2692. ere 


$200,273 


Laclede Gas Light Co.—Forim of Certificate— 


The New York Stock Exehange on Dec. 20. directed that deliveries 
ef common steck, up to and including Jan. 7, 1947, may be made either 
_with temporary certificates or with permanent certificates; that be- 


ginning Jan. .8, 1947, only permanent certificates shall be 4 
—V. 164, p: 2959. a delivery. 


Lemke (B. L.) & Co., Inc.,—Files With SEC— 


The company on Dec. 20 filed a letter of notification with the SEC 
for 2,000 shares of common stock (par 50c). F. R, Lushas Co., New 
York, proposes to sell the shares through Paul & Co., Philadelphia, as 
selected dealer at $4.62%, less a concession of 62'‘2c a share, of which 
Paul & Co. will receive 40c.—V. 164, p. 558. 


Lion Oil Co.—Three More Wells Completed— 


. Col, T. H. Barton, President, on Dec. 23 announced that three 
additional producing wells have been completed in the Chance Field 
of Pratt County, Kansas, by Lion Chemical Corp., wholly-owned 
subsidiary, making a total of five producing wells with a sixth well 
drilling. The discovery well, drilled on a block of about 1,400 acres, 
was completed in September, 1946. 

The Simpson Sand, at an average depth of about 4,300 feet, and the 
Arbuckle Dolomite formation, at an average depth of approximately 
4,400 feet, have been encountered in all the wells drilled to date. 
No dry holes have been drilled, and as yet the extent of the field 
cannot be determined, Colonel Barton stated.—V. 164, p. 3145. 


Lit Brothers, Philadelphia—$6.50 Preferred Dividend— 


The directors on Dec. 20 declared a dividend of $6.50 per share 
on account of accumulations on the 6% cumulative preferred stock, 
payable Jan. 15, 1947 to holders of record Dec. 31, 1946.. This will 
reduce arréarages on the issue to $10.50 per share as of Jan. 1, 1947. 

Payments in 1946 were as follows: Feb. 1, $2.50; April 25 and July 
18, $3 each, and Oct. 17, $4.50.—V. 164, p. 1596. 


Longines-Wittnauer Watch Co., Inc.—Listing— 


The $1 par common stock was admitted to dealings on the floor 
of the New York Curb Exchange on Dec. 18. 

A total of 500,000 shares of this stock were approved for listing 
by the New York Curb. Exchange recently, 400,000 shares being pres- 
ently outstanding and 100,000 reserved for conversion of 50,000 out- 
standing shares of $1.20 cumulative convertible preferred stock.— 
Vv. 164, p. 2020. 


Lucky Tiger-Combination Gold Mining Co., Kansas 
City, Mo.—Operations— 


Geo. B. Norberg, President, on Dec. 4, in informing the stockhloders 

as to the progress of the company’s dredging operations at Emigrant, 
Montana, said in part: 
. This operation is carried on by the Emigrant Dredging Co., a Mon- 
tana corporation, in which Lucky Tiger owns 75% of the capital 
stock, This operation is the only one which Lucky Tiger has at this 
time which is active. 

The dredge was shut down on Oct. 15, 1942 in pursuance to 
Order L208 issued by the U. 8S. Government which prohibited the 
further mining of gold unless such mining was incidental to the 
production of essential minerals. The Emigrant operation was strictly 
a gold proposition so that Lucky Tiger had no other alternative than 
to shut down. 

The shut down was exceedingly expensive to the company in that 

during that period of approximately four years the company was 
confronted with maintenance charges, repairs, taxes and insurance. 
The total-cost to the company during that period was approximately 
$53,697. The company, during this period, had no income whatsoever. 
An attempt has been made through.the Montana Mining Association, 
of which the comvany is a member, to obtain relief from the govern- 
ment for the less due to the foreed shut down, but so far no relief 
has been obtained, and whether such relief will be obtained is prob- 
lematical. 
. Immediately after the release of Order L208, the company com- 
menced to place the dredge in suitable condition for operation and 
to assemble a crew to carry on the work. The dredge was placed in 
operation on April 23, 1946. ‘ 

It is the intention of the company to keep the dredge in operation, 
but climatie conditions in. Montana may require that the dredge be 
shut down “during the extremely cold weather. 


COMPARATIVE OPERATING STATEMENT 


tAug.15,'41 to Apr. 23 to 
Oct. 15, 42 Sept. 30, 46 


Tokel. yardage. extracted__...._........-.--... 1,610,668 655 





Totel huliion: praduced.—.___ .__-__...----.--- $225,658 $67,224 

Operating expense— 
at rn tll EA A NE AE a ee 49,596 31,746 
I ne care spe angereine nam weer <apene inner mmamemnen enemas 27,071 11,508 
Dredge repairs: and supplies._._...._--.---~-- 22,765 18,437 
TGs on aricemo ss acham ic os goanlatianiiveeps ined 22,476 6,695 
rt Se a ar maninioaiauedoch tpikeensiclepaiocabinooty 10,979 2,678 
pees: Choa a ee saan lictiiediniadeae 25,549 9,490 
Serene: AE ie on wiitnergle~<sin nwee $67,223 +$13,329 


‘ *Before interest, depreciation and amortization. The total amount 
of this expense for period prior to Order L-208 was $50,895. This 
expense for 1946 has not yet been calculated. Loss. tPeriod prior 
to Order L-208. 


NOTE—The Emigrant Dredging Co. indebtedness to The Lucky 
Tiger-Combination Gold Mining Co. as of Sept. 30, 1946 amounted to 
$776.466.---V. 160, p. 2185. 


Luscombe Airplane Corp.—Sales in November Higher 

Operations during November, 1946, resulted in sales for this period 
totalling $726,583, L. H. P. Klotz, President, announced on Dec. 22, 
This figure is nearly twice Octo »er sales of $459,926. 
. The operations resulted in a profit for the month, 
of which has not. yet been determined, he reported. 

November sales were the second greatest of any month in the 
firm’s prewar.and postwar production of all-metal light planes, Mr. 
Klotz added, The greatest month was September, 1946, when sales 
amounted to approximately $835,600. 

Production at the company’s plant is now entirely devoted to the 
1947 all-metal], 85 horsepower Silvaire Deluxe.—V. 164, p. 3145. 


the amount 


Maceo Corp., Clearwater, Calif.—Files With SEC— 

The company on Dec: 16 filed a letter of notification with the SEC 
for 5,000 shares ($1 par) capital stock on.behalf of John MacLeod, 
President. Stock wiii be sold at $18.50 a share without underwriting. 
Proceeds go to sclling stockholder.—V. 164, p. 3293. 


Mathiesen Alkali Works (Inc.)—-New Vice-Presidents 


D. W. Drummond -has been elected Vice-President-General Manager 
of Sales and Arthur T. Bennett as Vice-President-General Manager of 
Operations. 


Mr. Drummond joined the Mathicson organization in 1938 and 


Faas time of his election to his mew post, was General Manager of 
es. 


~eMr. _Bennett- jeined Mathieson in 1933, and in.1948, became General 
Manager of Operations.—V. 164, p. 2054. . 


Max Factor & Co., Hollyweod, Calif.—Stock Offered— 
.Mention was made in our issue of Dec. 23 of the offering 
by Bateman, Eichler & -Co.; First California Co. and 
associates on Dec. 17 of 200,000 shares of common stock 
(par $1) at $12.50 per share. These shares are pres- 
ently outstanding and are being sold by certain stock- 
holders. Further details follow: 

In addition, 50,000, thereof are being offered by the selling stock- 


holders ,to certain employees of the company and its subsidiaries at 
$11.25 per share. 


CAPITALIZATION AS OF JULY 31, 1946 


Authorized Outstanding 
*2%,% serial notes due 1947-1951_-_._ $3,000,000 $3,0000,000 
Cemmon stock (par $1)--__-_----_-+-- 3,000,000 shs. 2,200,000 shs. 


*Issued under term lean agreement dated July 30, 1946, with four 


‘banks. 


DIVIDENDS—On Nov. 6, 1946, directors declared a dividend of 
20. cents per share, payable Dec. 30 to holders of record Dec. 21, The 
selling stockholders: have agreed that purchasers of the shares now 
offered wilt receive this dividend even though the shares are trans- 
ferred and delivered after the dividend record date. 


HISTORY AND BUSINESS—Company is engaged primarily in the 
manufacture and sale throughout this country and abroad of a line 
of make-up and other cosmetic products. Company was incorporated 
in Delaware in 1929 as successor to a business founded by Max Factor, 
St., in 1909. Executive offices and principal manufacturing plants 
are located in Hollywood, Calif. 

The predecessor of the company originally catered exclusively to the 
professional make-up requirements of the motion picture and theatrical 
industries. While the company is still the prineipal supplier of pro- 
fessional make-up to these industries, sales of make-up and other 
cosmeties for general use have increased to such an extent that they 
now account for all but a small portion of the company’s total sales. 
National distribution was instituted in 1927, and an export and foreign 
business was established in 1935. 

The company’s principal products constitute an integrated make-up 
line, consisting primarily of cake make-up, face powder, lipstick and 
rouge. These particular items during the past five years have ac- 
counted for approximately 85% of the company’s consolidated sales 
stated on a pro forma basis.- Other make-up and cosmetic items 
include eye make-up, creams, lotions, astringents and brilliantine. 
All of the products are sold under the name, ‘Max Factor Hollywood, 
primarily in the medium priced field. 

UNDERWRITERS—-The underwriters named below have severally 
agreed to purchase the respective numbers of underwritten shares, 
and to sell as agents for the selling stockholders the respective num~- 
bers of agency shares, of common stock set opposite their names: 

Underwritten Agency 


Shares Shares 
Bateman, Winter’ & Ob.2. 5.2 26-6 ccc need 6,875 20,625 
Wines Calin es * Ci os. hb. cee 6,875 20,625 
eee? Tn. MROGON CD, os sinning eee a 5,625 16,875 
NT Be ES an ta Rede Bes ps 5,625 16,875 
Hill, Richards & Co. ~~~ SS eae sal 4,375 13,125 
BEGG Be Orc ook coe ose oe ic ean 3,750 11,250 
Geutionden - ts Ces... 25.3 ot owe 3,750 11,250 
Stern, Frank, & Meyer-_-—.-------------------~ 3,125 9,375 
Bingham, Walter & Hurry_..--~~-~~------- veel 2,500 7,500 
Diiobier Meet Soo a eee 2,500 500 
Crowell, Weedon & Ce... ...-~- 4d. nade 2,500 7,500 
Pacific Company of California__..__-.-.------ 2,500 7,500 


CONSOLIDATED JNCOME STATEMENT OF PROFIT AND LOSS 




















7 Mos. End. Years Ended Dec. 31 
July 31, '46 1945 1944 1943 
Gross sales (less dis- 
counts, ‘etc. ...--- $7,991,125 $9,573,937 $7,681,981 $6,308,123 
Cost of goods sold__._- 3,122,934 4,918,564 3,627,563 2,797,313 
Sell. & gen. & admin. 
SSRNES * ~ conkeo-an 2,212,545 2,433,137 1,534,260 1,246,831 
Profit from operations $2,655,645 $2,222,235 $2,520,156 $2,263,979 
Qther income --.-.----- 80,131 76,128 48,743 40,729 
Gross income _______ $2,735,777 $2,298,364 $2,568,900 $2,304,708 
Income deductions- ~~~ 54,634 182,438 13,458 ,115° 
Prov. for inc, & excess 
profits taxes __-.~--- 1,331,796 1,642,154 1,904,166 1,647,960 
Net income -----.--- $1,349,346 $473,771 $651,275 $655,632 
Amortiz. of goodwill__- SO. geeeerecueen iit |, aeenaapaaall ood 
“Net income ___------ $1,311,846 $473,771 $651,275 $655,632 


—V. 164, p. 3293. 


Memphis (Tenn.) Street Ry.—Hearing Jan. 13— 

The company’s amended recapitalization plan will be cansidered 
Jan. 13 by the Securities and Exchange Commission. The amendment, 
which the company says has been approved by approximately 50% of 
the preferred stockholders, was filed Dec. 11.—V. 162, p. 3146. 


Merck & Ce., Ine.—Form of Certificate— 

The New York Stock Exchange on Dec. 20 directed that deliveries 
ef $3.50 cumulative preferred stock and common stock, up to and 
including Jam. 7, 1947, may be made either with temporary cer- 
tificates or with permanent certificates; that beginning Jan. 8, 1947, 
only permanent certificates shall be a delivery.—V. 164, p. 2055. 


Mexican Light & Power Co., Lid. (& Subs.) —Earns, 
Period End. Sept. 30—- 1946—Month-—1945 1946-9 Moes.—1945 








Gross earns, fr. opers.. $1,469,791 $1,387,953 $13,543,811 $11,193,510 
Oper. exps., incl. deprec. 1,334,463 1,160,130 11,385,368 9,257,793 
Nab ener. inceee..... $135,328 $227,823 $2,158,443 $1,935,717 
Accrual of ann, int. & 
skg. fd. chgs. on bds. 
and deb. stock__-~.-~- 185,000 201,954 1,735,000 1,817,586 
Net earnings.......--  °$49,672 $25,869 $423,443 $118,132 
*Deficit.—V. 1€¢, p. 2694. 

Mid-Continent Airlines—Earnings— : 
Month of October— 1946 1945 
Net profit before income taxes___--.--------- $28,798 $79,642 
Net profit after income taxes__--- ns ear Oe 16,127 43,294 


The operating revenue for October 1946 was $448,813, an increase 
of 19.3% as compared with October of 1945. 
Other operating statistics are as follows: 


Month of October— 1946 1945 
Operating efficiency -~~--~--- Se ae ha 98.91 % 98.82 % 
Capacity passenger milés flown_---~--.---~---- 10,192,398 6,945,221 
Revenue passenger miles flown ___.----------- 7,144,937 5,762,314 
Passenger oad factor.---------------------- 70.10% 82.97 % 
Mail and express tons..__.~-.--------------.~ 103 111 
Mail and express ton miles__-.---~----------- 31,413 34,572 


—V. 164, p. 3294. 


Middle States Petroleum Corp.—$1.20 Class A Div.— 

A dividend of $1.20 per share has been declared on the class 
A stoek with respect to the consolidated net earnings for the year 
1945, payable Dec. 30 to holders of voting trust certificates and 
stock certificates of record Dec. 27. A similar distribution was made 
on this -issue.on Jan. 14, 1946, while on Dec. 28, 1944 a payment of 
72 cents was fade.—V. 163, p. 2729. 


Milk-O-Mat Corp. (Del.)—Registrar— 
The Sterling National Bank & Trust Co. has been designated 
registrar for 300,000 shares $1 par value capital stock. 


Mississippi Power Co.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—12 Mos.—1945 











Gross revenue -~------- $553,198 $517,563 $6,383,653 $6,110,269 
Operating expemses ---- 231,923 203,682 2,449,537 2,593,970 
Prov. fer deprec._-_----- 42,167 34,750 488,583 432,054 
Amort. of plant acquis. 
pee B+ RB nati 4,506 157,918 140,491 1,480,001 
General taxes __..-----} 127,140 os 706,820 662.981 
Federal income taxes__§ 868,870 8,212 
Gross income ------- $147,468 $74,679 $1,719,351 $933,051 
Int. on long-term debt- 22,588 22,307 272,696 275,314 
Amort. of prem. on debt Cr353 Cr357 Cr4,264 Cr4,305 
Other deductions —-~--- Cr1,026 436 1,256° Cr28,423 
Net income —-------- $126,258 $51,792 $1,449,663 $690,465 
Divs. on pid, stock--~--- 10,049 10,049 120,594 131,237 
Pe Sp eae $116,209 $41,742 $1,329,069 $559,228 


—V. 164, p. 3294. 


Mueller Brass Co.—Plans Stock Split-Up 


The stockholders will vote Jan. 28, 1947, to increase the authorized 
common stock to 800,000 shares, At present there are 300,000 shares 
of $I par value authorized, of which 265,517 hares are outstanding. 

If approved, the company plans to issue to common stockholders 
one additional share of common for each share now held. This will 
have the effect of doubling the number of shares issued. The record 
date wilh be determined -later.—V. 163, p. 2010. 
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Mutual Life Insurance Co. of New York—Buys Seven 
Sears, Roebuck Retail Stores— 


Henry Veredelin, Vice-President and Manager of Real Estate, on 
Dec. 22 announced that this company has purchased seven large 
Sears, Roebuck and Co. retail stores in Brooklyn, upper New York 
State and New Jersey. All the properties and complementary real 
estate were leased back to the Chicago mail order house for a long 
term. 

The transaction marked the first operation of The Mutual Life 
under the 1946 amendment to the New York State Insurance Law 
that permits insurance companies to buy real estate for investment 

es. 
€ properties are located as follows: In New York State; Beverly 
Road and Bedford Ave., Brooklyn; 1300 South Saline St., Syracuse; 
267-83 Monroe Ave., Rochester, and 1905 Main St., Buffalo. 

In New Jersey: 1300 Bridge Boulevard, Camden; 436 Main St., 

Hackensack, and 168 Elizabeth Ave., Newark.—V. 164, p. 3294. 


Namm’s, Ine.—Stock Listed— 


The $1 par common stock was admitted to dealings on the New 
York Curb Exchange on Dec. 23, 1946.—V. 164, p. 2833. 


National Cash Register Co.—Arranges Large Loan— 
It was announced on Dec. 19 that this company has ar- 
ranged for a $15,000,000 20-year loan with an insurance 
company on a 2.65% basis. The proceeds will provide 
the capital required to handle a greatly expanded busi- 
ness and to continue the company’s extensive engineer- 
ing program.—V. 164, p. 2549. 


National Oil Products Co.—To Change Name— 


The directors have voted to change the company’s name to Nopco 
Chemical Co., subject to approval of stockholders at their annual 
meeting in March. ; 

“The proposed change in name,’’ Charles P. Gulick, President, said, 
“is in recognition of the company’s vestly increased sphere of opera- 
tioms and the number and diversity of its products and markets. The 
corporation is not an oil company, as its present name would imply, 
but a chemical manufacturing company. Nearly all of its products are 
manufactured from oils, fats and waxes by processes involving chemi- 
cal reaction. 

“When the business was founded nearly 40 years ago, Only one 

product was manufactured at a single plant im the East. Due largely 
to continuous and extensive research, hundreds of products now are 
manufactured in plants extending from coast to coast. Output includes 
vafious chemical products employed in numerous industrial processes, 
metallic soaps, vitamin products and concentrates, male hormones and 
other pharmaceuticals, shampoos and cosmetic creams. Many of these 
products are marketed under the “Nopco” trade name, and it is by 
this name that the company has long been generally known in the 
trade.”’ 
Newer products, Mr. Gulick said, are contributing importantly to 
the company’s sales and earnings this year. Sales for the year will 
exceed the $15,270,213 volume for 1945. Barring unforeseen year-end 
adjustments, net income for 1946, after all charges, including a non- 
recurring debenture amurtization expense of approximately $75,000, 
will be substantially more than the $494,635 earned alter ail cnarges 
and taxes in 1945. This was equal to $2.29 per share on the 215,794 
shares of common stock cutstanding at the close of the year. 

Since all of the company’s 3%% debentures were retired last July, 
Mr. Gulick added, there are row outstanding ahead of the common 
stock only $1,500,000 long-term, serial bank notes. Although treasury 
cash was drawn upon in retirement of the debentures, working capital 
position is comfortable. The number of common shares outstanding 
Was increased to 220,109 on Dec. 18, last, when the regular quarterly 
cash dividend of 40 cents a share was supplemented by an extra 
dividend payment of 1/50 of a share of stock on each share outstand- 
ing.—V. 163, p. 3141. 


National Pressure Cooker Co.—Distributes $515,000 to 
Employees— 


A total of $515,000 has been distributed among the employees of 
this company under its profit-sharing plan established Oct. 1, 1945, 
it is announced. This distribution represented the employees’ share 
in the company’s earnings for the 12-month period ended Sept. 30, 
1946. Only employees with base earnings of less than $5,000 per 
year, participated in this bonus. Employees sharing in this fund 
received checks ranging up to $700, depending on their regular base 
earnings. The amount received by each employee was equivalent to 
14% % of the employees’ regular base earnings for the entire year. 
On an annual basis, this bonus was equal to over seven weeks of 
additional pay.—V. 164, p. 1874. 


Naticnal Supply Co. (& Subs.)—Earnings, etc.— 


Nine Months Ended Sept. 30— 1946 1945 
$ $ 
Wet sales to customers ____________ en a GO 73,055,156 116,183,281 
Cost of manufactured and purchased goods__._.__ 60,458,183 94,611,840 
Merchandising, sell. and admin. expenses __.__ 10,256,055 10,430,314 





Imcome from operations __ 


eal th crates it ini 2,340,918 11,141,127 
Other income 


eS RECT NTC HCL 390,652 413,998 








IE AEG TRE SA SEN 2,731,570 11,555,125 
Interest on installment bank loans ______ 198,877 4 RT 
ER SES AE a ES SOA ee cea, 1,241 48,532 
Provision for retirement annuities ____________ 231,880 197,486 
Prov. for Fed. State and Foreign taxes on inc. 895,000 18,240,000 

Consolidated income—before giving effect to 

“carry-back”’ provisions of Fed. tax laws__ 1,404,572 3,069,107 
Estimated credit resulting from ‘‘carry-back”’ 

Provisions of Federal tax Jaws __¢ _________ RR MEpencceee tad 
Consolidated net income—Based upon book 

a Sn, i le Se NER 2,129,572 3,069,107 
Dividends on 442% pref. stk., $3.37% per shr. 573,019 ati 
Divs. on $2 10-year preference stock—$2.00 

per shr. in 1946 and $3.00 per shr. in 1945_ 559,074 838,611 
Divs. on prior-pref. stk., 542% & 6% series.. ______ 1,225,008 
“Earnings per common share __._______ $0.98 $1.23 


*After allowing for preferred dividend requirements. tIncludes pro- 
vision for renegotiation of profits under the Federal Renegotiation Act. 


NOTE—The form of income account has been revised to reflect 
the reclassification of certain expenses from cost of manufactured and 
purchased goods to merchandising, selling and administrative ex- 
penses; and to include depreciation and taxes (other than taxes on 
income) in cost of operations rather than under other deductions. 
Corresponding figures for 1945 have heen recast on a comparable basis. 

°preciation and amortization charges for the nine months ended 
Sept. 30, 1946 and 1945 of $1,079,890, and $1,632,513 respectively, are 
included in the accounts. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash, $14,365,359; notes and accounts receivable (after 
reserve for doubtful notes and accounts of $932,694), $10,780,442; 
‘nventories of resale merchandise, finished goods, work in process, 
yaw materials and supplies (atter reserve of $1,870,190), $28,630,322; 
capital stock of The Oil Well Engineering Co., Ltd., (50% interest) 
at cost, $447,754: common stock of Fretz-Moon Tube Co., Inc., (50% 
interest) at cost, $447,000; advance to employees, $44,506; deferred 
notes, accounts, deposits, etc., at not more than cost, $453,028; land, 
buildings, machinery, equipment, etc. (after reserve for depreciation 
and amortization of $18,892,829), $16,915,915; deferred charges, $228,- 
722; total, $72.313,048. 

LIABILITIES—Accounts payable, $5,205,101; accrued taxes, wages, 
etc., $2,783,775; reserve for Federal, State and Foreign taxes on in- 
come, less United States Treasury tax notes and accrued interest of 
$1,105,940), $1,636,213; installment bank loans due 1946-1957 (average 
interest rate approximately 2%3%), $11,750,000; insurance service, 
adjustments and miscellaneous reserves, $672,581; reserves for post- 
war adjustments and contingencies, $1,200,000; 442% cumulative pre- 
ferred stock (par $100), $16,330,000; $2 ten-year preference stock 
(par $40), $11,181,480; common stock (par $10), $11,549,280; earned 
surplus, $9,504,618; total, $72,313,048. 


NOTES—At Sept. 30, 1946, dividends on the $2 ten-year preference 
stock were in arrears in the amount of $2 per share, a total of $559,- 
074. Cash in the amount of $330,287 was transferred to the dividend 
paying agent in Sept., 1946, covering the dividend for the third 
quarter of 1946 on the 4%2% cumulative preferred stock. and the 
dividend of fifty cents per share on the $2 ten-year preference stock 
declared in July, 1946 and payable Oct. 1, 1946. The cash and the 
corresponding dividend liabilities have been eliminated in the statement. 

Current assets of $484,124 and current liabilities of $24,860 in 
Canada and England subject in part to foreign exchange restrictions 
are not segregated but are consolidated with other current assets and 
liabilities in the balance sheet at the official rates of exchange. 

Renegotiation for the year 1945 was concluded with the Navy Price 
Adjustment Board in the third quarter of 1946 and it was determined 
that no refund was required.—V. 164, p. 2412. 


New England Gas & Electric Association — System 
Output— 

For the week ended Dec. 20, the Association reports electric output 
of 15,046,496 kwh. This is an increase of 1,682,412 kwh., or 12.59% 
above production of 13,364,084 kwh. for the corresponding week a 
year ago. 

Gas output is reported at 198,416 mef., an increase of 10,680 mef., 
or 5.69% above production of 187,736 mcf. in the corresponding week 
a year ago.—V. 164, p. 3294. 


y >a . 

New England Public Service Co.—Plans Redemption 
of Preferred— 

The company nas filed with the SEC an application for approval 
of a plan providing for the retirement of all of its prior lien pre- 
ferred stock. This program requires the expenditure of approximately 
$30,000,000 in cash, and proposes, inter alia, that NEPSCO apply 
the cash proceeds of $16,500,000 received by it from the sale of its 
industrial assets towards the retirement of its prior lien preferred 
stock and raise the balance required for such retirement by a sale of 
stocks of its public utility subsidiaries or by a bank loan. Company 
states that the plan is further designed to effect partial compliance 
with the order of the Commission dated May 2, 1941, requiring the 
recapitalization or liquidation of NEPSCO. The plan is filed in com- 
plete substitution for its original plan dated Dec. 5, 1941, and its 
ges plan dated Oct. 24, 1944, as amended under date of July 

The transactions proposed, which may be summarized as follows: 

(1) NEPSCO proposes to retire the outstanding 118,747 shares of its 
prior lien preferred stock, $7 dividend series, and the outstanding 
60,000 shares of its prior lien preferred stock, $6 dividend series, 
by paying to the holders thereof cash in an amount equal to $100 
per share and accrued dividends thereon to the date of consummation 
of said plan and by issuing to them certificates of contingent interest 
evidencing their right to receive any additional payment (up to but 
not exceeding $20 per share for the $7 series and $10 for the $6 
series, together with an additional amount, if any, to compensate 
for delay in payment) to which the Commission and appropriate courts 
may later determine, by final order, they are entitled in full satis- 
faction of their claims. It is provided that the certificates of con- 
tingent interest be registered and transferable. The certificates will 
become void in case a final order of the Commission or courts ap- 
proves or directs that no additional payments be made to such prior 
lien preferred stockholders or they will become void if not presented 
for payment within tive years from date of the order approving or 
directing such additional payment. 

(2) Within three months after the prior lien preferred stock has 
been retired, as proposed in the plan, NEPSCO will initiate proceed- 
ings looking toward the determination of the amount of additional 
payment, if any, to such stock by filing with the Commission a 
further plan which will propose the amount of additional payment, 
if any, which it believes such stock should receive. 

(3) NEPSCO proposes, in order to insure the payments, if any, 
called for. by the certificates of contingent interest, to deposit in 
escrow with a bank or trust company (‘‘plan trustee’) either $4,000,000 
in cash or common stock of its subsidiaries, Central Maine Power Co. 
and Public Service Co. of New Hampshire, having at or about the 
time of deposit a quoted market value of at least $6,000,000. In 
case stocks are deposited, and if and when the quoted market value 
of the deposited stock falls below 125% of $4,000,000, less any cash 
on deposit in lieu of stock, NEPSCO will in each case promptly 
deposit sufficient additional stock of one or more of its public utility 
subsidiaries to raise said percentage to 150%. NEPSCO shall have 
the right (i) to obtain a release of deposited stock upon payment to 
the plan trustee of cash equal to the quoted market value of the 
released stock at or about the time of release, or the amount realized 
by NEPSCO from any sale thereof approved by the Commission, or 
upon substitution of stcck of one or more of its public utility sub- 
sidiaries having a quoted market value of at least that of the released 
stock; (ii) to obtain a release of all the deposited stocks and any 
excess cash if the plan trustee shall at the time have available for 
the certificate holders cash in the amount of $4,000,000 or, if the 
amount of additional payment has been determined, cash in the 
amount so determined plus, in the latter case, the compensation and 
expenses of the plan trustee then unpaid; and (iii) to receive all 
dividends, other than in liquidation, or the deposited stock. NEPSCO 
will substitute cash for all deposited stock not later than the date 
on which any of its capital assets are made available for distribution 
among its plain preferred or common stockholders. 

(4) NEPSCO proposes to offer for sale so much of its holdings of 
utility common stocks as shall be necessary to produce $13,500,000, 
subject to the Act and Rules thereunder, if in its judgment, based 
on market conditions, such sale be advisable. The division of the 
stock so sold between the stocks of public utility subsidiaries will be 
determined by NEPSCO on the basis of them market conditions and 
other considerations. NEPSCO may increase the said $13,500,000 to 
$17,500,000 provided in such event it shall make the aforesaid escrow 
deposit in cash. 

(5) NEPSCO proposes, in the event a sale of public utility stocks 
is deemed inadvisable by it, to borrow $13,500,000 from one or more 
banks for a period of one year with the right to two successive 
renewals of one year each, at an interest rate to be negotiated, but 
not to exceed 242%, but only if (i) NEPSCO shall have mailed to 
the Commission, not less than 10 days prior to the making of the 
loan, a notice of its intention to do so, and the Commission shall 
not have given NEPSCO written notice that it objects thereto or 
(ii) the Commission shall, with or without a hearing, have approved 
the making of such loan. Such loan will be secured by a pledge of 
stocks of New Hampshire and Central Maine having a quoted market 
value from time to time equal to twice the amount of the loan. 
NEPSCO will reduce the principal of the loan at the rate of $1,000,000 
per year, but will have the privilege of prepaying the loan in whole 
or in part without penalty out of earnings or the proceeds of sales 
of assets. No dividends will be paid on any class of stock of NEPSCO 
so long as any part of the loan remains unpaid. In order to insure 
that such loan will be available if needed, NEPSCO proposes to enter 
into a loan agreement with a bank or banks containing the com- 
mitment of said bank or banks to make such loan, and to pay not 
in excess of % of 1% of the amount of ‘the loan for such com- 
mitment. 

(6) If NEPSCO shall borrow as outlined above, it will sell within 
one year after the date of the loan sufficient of its holdings of 
public utility stocks to repay the loan in full, the plan providing that 
NEPSCO may request, and the Commission may grant, one or more 
extensions of said period of one year. 

Hearing on the plan will be held before the SEC on Jan. 7. 


Delay Granted in Disposal of Holdings— 

SEC has granted the joint request of General Electric Co., Electrical 
Securities Corp. and G. E. Employes Securities Corp. for extension of 
time until Dec. 31, 1947, in. which to dispose of their holdings of 
307,005 shares of common and 35,000 shares of prior lien preferred 
and preferred of New England Public Service Co.—V. 164, p. 2695. 


New Jersey Bell Telephone Co.—Stock Increased— 

The stockholders have approved an increase in the authorized capital 
stock from $150,000,000 to $250,000,000. The money received from the 
disposal of the stock will be used in the improvement and construction 
program of the company.—vV. 163, p. 467. 


New Jersey Mortgage & Title Co., Passaic, N. J.—Files 
With SEC— 

The company on Dec. 18 filed a letter of notification with the SEC 
for $300,000 callable trust bonds, series ‘“‘C’* to be offered to the public 
at par. Proceeds will be invested in real estate in New Jersey. 


New Orleans Public Service Inc.—Earnings— 
Period End. Nov.30— 1946—Month—1945 1946—12 Mos.—1945 











Operating revenues__._._ $2,452,362 $2,471,788 $31,272,663 $30,350,239 
Operating expenses___-. 1,386,713 1,237,917 16,772,116 13,775,818 
Federal taxes —..~---~ 229,286 455,974 1,018,527 6,520,103 
eee SRS. one 250,036 260,710 3,279,976 3,184,891 
Charges in iieu of ine. 
IIE: Siliscnnccecvurtetcbebaieds .  qanaieaiig © +) A ieee 2,600,000 Cr10,000 
Prop. retire. res. appr.— 294,500 294,500 3,731,523 3,534,000 
Gross income —_--~--~- $291,827 $222,687 $3,870,521 $3,345,427 
Interest on mtge. bonds 88,489 88,576 1,061,930 1,107,569 
Other int. & deduct’ns 30,394 1,660 316,920 255,411 
Net income -_--_---- $172,944 $132,451 $2,491,671 $1,982,447 
Dividends applic. to preferred stock for period 369,548 369,548 
SEE ae 3 Uaioe SS i ae TS ee $2,122,123 $1,612,899 


—V. 164, p. 3294. 


New York Central RR.—Earnings— 
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 





$ $ $ $ 
Railway oper. revenues. 55,492,598 50,266,095 565,011,695 603,098,952 
Railway oper. expenses. 48,790,050 43,572,197 503,287,402 482,690,858 





Net rev. fr. ry. opers. 4,702,548 6,693,898 61,724,293 120,408,094 





*Railway tax accruals 2,377,245 2,129,689 29,775,489 54,090,358 
Equip. & jt. facil. rents 1,672,286 504,422 16,368,651 15,817,042 

















Net ry. oper. income_ 653,017 4,059,787 15,580,153 560,500,694 
Other income —__--_-~~ 1,372,846 1,616,643 15,354,349 ‘18,506,104 
Total income ___-_--- 2,025,863 5,676,430 30,934,502 69,006,798 
Miscell. deducts. fr. inc. 121,205 164,257 1,656,241 1,578,536 
Total fixed charges____ 3,274,336 3,490,340 37,496,251 40,828,796 
Met Getielt 25. .--=— 1,369,678 {2,021,833 8,217,990 126,599,466 


*Includes Fed. inc. & 
exc. profits taxes___tCr1,816,479 Cr1,834,4321Crl14,832,677 9,356,851 
tCredit in 1946 includes carryback adjustment of $1,878,200 for 
November and $16,694,700 for 11 months ended Nov. 30. {Profit. 
—V. 164, p. 3147. 


New York Chicago & St. Louis RR.—Earnings— 





Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945 
Gross income _________ $6,739,098 $5,753,917 $67,808,907 $80,153,718 
U. S. income taxes_____ 183,700 Cri13,709 Cr551,203 Cr6,964,709 
Other railway taxes____ 397,085 307,558 4,066,233 3,746,764 
Net ry. oper. income ___ 828,180 902,100 17,866,284 12,456,914 
Net income  .......... 637,288 665,732 5,291,761 8,260,798 
Sink. funds approps.__- 82,917 83,333 808,333 675,000 

Bal. to surplus —_--- $554,371 $582,399 $4,483,428 $7,585,798 


Control of Wheeling & Lake Erie Approved by ICC— 


The ICC on Dec. 10 approved (subject to conditions prescribed) (a) 
acquisition by the New York, Chicago & St. Louis RR. company and 
through that company, by the Chesapeake & Ohio Ry. and the 
Alleghany Corp., upon the modified terms and conditions found just 
and reasonable, of control of the Wheeling & Lake Erie Ry. and 
the Lorain & West Virginia Ry. through stock ownership, (b) release 
from deposit and trust agreement dated July 30, 1929, as heretotore 
modified, of 168,000 shares of the common stock and 14,800 shares 
of the preferred stock of the Wheeling & Lake Erie Ry. deposited 
thereunder by the New York, Chicago & St. Louis RR., and of 78,145 
shares of Wheeling & Lake Erie Ry. common stock deposited there- 
under by the Chesapeake & Ohio Ry., (c) release from the modified 
trust agreement, and acquisition by the Chesapeake & Ohio Ry. of 1,658 
shares of the preizrred stock and 115,369 shares of the prior-lien 
stock, and by the Alleghany Corp. of 54 shares of the piror-lien stock 
of the Wheeling & Lake Erie Ry., and (d) termination of the modifted 
trust agreement, and of the trusts thereunder. 

A summary of conditions follows: 

(1.) The price to be paid by the Nickel Plate for the 78,145 shares 
of Wheeling common stock to be purchased from the Chesapeake & 
Ohio, to accomplish the acquisition of contro] herein authorized, shall 
not exceed $4,168,388. 

(2.) If such acquisition of control is accomplished, the Nickel Plate 
shall not exercise, singly or in conjunction with any other applicant 
herein or with any other person, firm, or corporation, its control of 
the Wheeling to cause, bring about, or in any manner result in, 
any redemption, retirement, or reacquisition by the Wheeling of any 
shares of its capital stock, except through donation, unless on our 
prior approval. 

(3.) During the period of four years from the effective date of our 
order herein, the transactions thereby approved and authorized shalt 
not result in employees of the carrier or carriers by railroad affected 
by such order being in a worse position with respect to their employ- 
ment, except that the protection afforded to any employee pursuant 
to this sentence shall not be required to continue for a longer period, 
following the effective date of such order, than the period during 
which such employee was in the employ of such carrier or carriers 
prior to the effective date of such order. 

(4.) The 1,658 shares of preferred stock and 115,369 shares of prior- 
lien stock of the Wheeling owned by the Chesapeake & Ohio and the 
54 shares of Wheeling prior-lien stock owned by the Alleghany, when 
acquired from the trustee under the deposit and trust agreement 
dated July 30, 1929, as modified, in exchange for certificates of de- 
posit representing such shares, shall be deposited by them with the 
Chase National Bank of the City of New York, trustee under the 
aforementioned indenture dated June 14, 1945, pursuant to an appro- 
priate agreement supplemental thereto which shall be submitted 
promptly for our approval, and, pending such approval of such supple- 
mental agreement and deposit of all these shdres under the original 
indenture, as so supplemented, shall not be voted in anywise or for 
any purpose by or on behalf of the Chesapeake & Ohio and the 
Alleghany, or either of them. 

(5.) The Wheeling, under Nickel Plate control, shall maintain an@ 
keep open all routes and channels of trade via existing junctions and 
gateways unless and until otherwise ordered by us.—V. 164, p. 3295. 


Nopco Chemical Co.—Proposed New Name— 

See National Oil Products Co., Inc. above. 

Norfolk & Western Ry.—Earnings— 

Period End. Nov. 30— 1946—Month—1945 1946—11 Mos,—-1945 
$ 


$ $ $ 
Railway oper. revenues 9,947,600 11,514,218 119,457,220 134,177,642 
Railway oper. expenses 7,738,433 7,444,535 84,717,026 82,903,582 





Net ry. oper. revenues 2,209,167 4,069,682 34,740,193 51,274,061 











Railway tax accruals__-_ 2,036,138 2,956,404 22,817,237 37,974,336 
Railway oper. income 173,028 1,113,277 11,922,956 13,299,725 
Equip. rents (net) ----~~ 991,207 713,104 8,978,426 8,814,040 
Joint facil. rents (net)-— 18,019 17,234 190,695 200,617 
Net ry. oper. income. 1,146,217 1,809,147 20,710,687 21,913,148 
Other inc. items (bal.)_— 230,018 245,069 2,958,788 2,642,974 
Total income --~~-~~-~ 1,376,236 2,054,217 23,669,475 24,556,122 


Interest on funded debt 170,962 173,910 1,900,983 1,933,088 
Sinkg. & res. funds— 





appropriations —..-~-- 81,394 77,522 912,872 777,283 
Miscell. appropriations.  - -~-~- iste: Si Sagal 1,550,000 
Balance of income__- 1,123,880 1,802,784 20,855,619 20,295,750 


—V. 164, p. 3147. 


North Pittsburgh Telephone Co.—Files With SEC— 


The company on Dec. 19 filed a letter of notification with the SEC 
for 2,000 shares ($100 par) 4%% cumulative preferred to be offered 
at par without underwriting. Proceeds will be used to pay cost of 
construction of new buildings and furnishing telephone equipment. 
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Northwest Airlines, Inc.—Form of Certificate— 


The New York Stock Exchange on Dec. 20 directed that beginning, 


Jan. 8,. 1947, deliveries in settlement of Exchange) contracts in. com- 


mon stock, of $10 par value; may be made only. with certificates ) 


stamped to indicate the change from no par value to $10 par value. 
—V. 164, p. 2696. 


‘ Nerthwestern Electric Co.— Merger With Pacific Power 
& Light Approved— 


The Federal Power Commission has authorized the merging of electric 
facilities of Northweésterr: Electric Ca.‘and. Pacific Power & Light Co. 

The facilities of both systems which supply power in northern 
Oregon and southern Washington dre ‘already integrated, the Com- 
mission said, and the merger does not involve amy change in the 
physical setup of the’ ‘two companies; Moreover, the two utilities have 
béen affiliated since 1925, when American Power & Light Co. acquired 
the’ common stock of both. 


“Under the consolidation arrangement, Américan will surrender for | 


cAntellation 60,000 shares of Northwestern's -outstanding common, 
($35. par), thus ‘creating a capital surplus of $2,100,000. There js 
also a balance of $2,316,032 remaining’in Northwestern's ‘electric plant 
adjustments accounts from a $3,500;000) total, which tne FPPC ordered 
written off in annual installments. This will now be disposed of 
immediately by charging $2,100,000 to capital surplus and the balance 
to_earned surplus. ‘ 

<The merger also involves a cash contribution of $2,200,000 by Ameri- 
can to Pacific anda transfer of $400,000 ©f common stock, thus 
creating-a capital surplus for Pacific of: $2,600,000. This - wil} be used 
to dispose of part ot the $2,986,867 carried in Pacific's account for 
electric -plant-adjustments. The balunce will be disposed of by a‘ charge 
of $242,908 to earned surplus, and a charge of $143,958 to deferred 
credit, utility plant: adjustments. : k 
.Under the merger agreement, Pacific, the surviving corporation, 
assumes all the debts and liabilities) of. both applicants. It proposes 
to issue new mortgage bonds, notes, preferred and common stock, and 
retire all the presently outstanding securities of both companies.— 
V. 164, p. 2157. 


Northwestern Public Service Co.—Registers With SEC 
-The company on Dec. 20 filed a registration statement. with the SEC 


for 26,000 shares ($100 par) cumulative preferred and 419,000 shares - 


($3:-par)}, common. The new preferred. will be offered in exchange to 


holders of the company’s 7% cumulative. preferred and 6% cumulative - 


preferred, on a share for share basis, Shares not issued in exchange 
and all.of. the common shares will be sold to underwriters, the aames 
to be supplied by amendment. Of the total common, the company is 
selling 110,600 shares and the remaining 300,000 shares are being sold 
by. Bear, Stearns & Co. The company will use its proceeds to rcdeem 
ola preferred stock.—V. 164, p. 2550. 


Oahu Sugar Co.—Acquisition— 
See Honolulu Plantation Co, above.—V. 157, p. 996. 
Ohio. Edison (& Subs.) —Earnings— 


Period End. Nov. 30— 1946—-Month—1945 1946-——12 Mos.—1945 
Gross ‘reyenue::..-.--._. $3,394,160 $2,875,185 $37,035,455 $35,829,034 

















Operating « expenses ___. 1,578,658 1,228,252 16,090,662 14,640,842 
Prev. for depreciation. . 272,442 281,497 3,278,359 3,376,789 
Amort. of plant acquis. 
adjustments _ -_~--~- 80 560 168,352 1,054,512 2,003.035 
General taxes ~.--~--. { 2,871,006 2,852,327 
Fed. income and excess 641,850 657,704+ 
profits tanés _.__._-_} | 4,710,637 4,269,089 
Gross income - “ $820,651 $539,380 $9,030,279 $8,686,951 
Int. on long-term deht— 170;0338 224,860 2,070,745 2,368,776 
Amortiz. of debt disct., 
“premiim and expense 29,399 32,435 362,117 2,374,450 
Other deductions --~--~- 6,766 11,683 111,609 373,389 
Net: income --x.----- $614,448 $270,402 $6,485,807 $3,570,336" 
Divs. on pfd. stock-- 80,538 80,538 966,469 999,038 
Balance —-_--- ican $533,910 $189,864 $5,519,338 $2,571,298 


—V. 164, p. 3295. 


Ohio Associated Telephone Co.—Preferred Stock Of- 
fered—Paine, Webber, Jackson & Curtis and Stone & 
Webster Securities Corp. heaced an investment banking 
group which offered to the public Dec. 20 35,000. shares 


of $2.20 cumulative: preferred stock (no par) at $50 per. 


share plus dividends. 


< The preferred stock is entitled to cumulative dividends from Dec. 
1, 1946, payable quarterly March 1, June 1, Sept. 1 and Dec. 1 and is 

ble at $53:50 per share if redeemed prior to Dec. 1, 1951, and 
at $52.50_per share thereafter. 


PURPOSE—tThe proceeds will be used, (1) to pay General ‘Telephone 
Corp. for 9,411 shares of the companys 6% cumulative preferred ‘stock 
acquired from it for retirement, the sum of $937,518 (the cost thereof 
to General Telephone Corp.) plus accrued dividends; (2) to reimburse 
the company’s treasury for funds used to redeem 139 shares of 6% 
Gumulative preferred stock outstanding ‘in the hands of- public at $105 
per share plus accrued dividends and =(3) to reimburse, in part, the 
cOmpany’s treasury for funds used in the repayment of a loan of 
$1,450,000 borrowed from National City Bank, Cleveland, for the pur- 
pose of providing funds to redeem, at 107, Ohio Standard Telephone 
Co.’s first mortgage 342% bonds, seriew A, due June 1, 1968, in the 
principal amount of $1,350,000, which were assumed by the company 
in connection with the acquisition of the assets and the assumption of 
the: liabilities of that company: 

“The company: has recently’ sold privately $3,250,000 first mortgage 
bonds, 3%, series due 1976. The proceeds from the sale of the bonds 
were used to redcem, at 107'2, plus-interest, company’s first mortgage 
bonds, 342% series due 1970, outstanding in the principal amount of 
$1,770,000 and, together with other funds of the company, to repay the 
$1,450,000. bank loan. 


BUSINESS—Company was incorporated under the name of Tusca- 
rawas Telephone Co. on Oct. 18) 1924,.in Ohio for the purpose of 
constructing, purchasing, leasing, maintaining and operating telephone 
lines and exchanges in the cities of New Philadelphia and Dover and 
other localities in Tuscarawas County and other counties in the State 
of Ohio. On July 15, 1925, the corporate name of Tuscarawas Tele- 
phone Co. was changed to Ohio Cities Telephone Co.. and on Dec. 
97 °2931, the name was changed to Ohio Associated. Telephone Co. 
Through: the acquisition of the proverties and franchises of various 
other. companies, the area of operation of ‘the company has been ex- 
tended until: at present it serves approximateiy 488 communities and 
surrounding territories in the State ef Ohio. 

. The company is engaged in the business of providing telephone 
service, without competition, to the above-mentioned 488 communities 
and their. environs. 

The company owns toll lines and provides toll service between 
various of its owm exchanges and, in some cases, between ‘its exchanges 
and ‘exchanges of other telephone companies.. Toll service to other 
points in and out of.Ohio is provided through toll connections with 
Qhio Bell Telephone Co., American Telephone & Telegraph Co., and 
certain independent: companies: Such toll service. is provided under 
operating agreements or- interchange contracts with these connecting 
companies, . : : 


CAPITALIZATION, GIVING EFFECT TO PRESESNT FINANCING 


Authorized Outstanding 
First mortgage bonds:.. ... _ .- eT we 
_3% series due 1976°(due Sept. 1, 1976). Unlimited -- $3,250,000 
$2.20 cum. pfd: stock (no par)-_-..--_-- 35,000 ‘shs. 35,000 shs. 
©um: pid. stock (no par)-----------~-- *38,676 shs. None 
Common stock (no par)--.------------ 500,000 shs. 383,569 shs. 


*Undesignated as to series. ee ae 

UNDERWRITERS—The names of the several principal underwriters 
and the percetitage of new preferred stock which each has agreed to 
purchase are as follows: 


er Aaa Sacksén @& .:\,  Cetitral Republic Co. 
Paine, Webber, ine ee eMhies} | sect 





“al 
Webster Securt- ovhee Mitchunt, ‘Tully, & "2% 

ter Securi- € , Tully, & Co;-... 9% 

ie Se se 264% “Merrill, Turben & Co... 8% 
The Ohio Co.----------- 10% | Maynard H. Murch & Co, 8% 


STATEMENTS OF INCOME 











16 M@®. Bnd. Years End. Dec. 31——— 

4 Oct 31,46 1945 1944: 1943 
Total cper. revenues... $1,394,949 $1,293,925 $1,213,766 $1,158,101 

Total oper. exps. and : 

taxes l 22 B= 2 eA 1,160,804 1,108,198 1,027,094 965,809 
Mise. deductions (net) 4,211 3,369 2,302 2,541 
Net earnings.-__._-- $223,933 $182,357 $184,369 $189,749 
Total int. deductions 92,941 65,232 62,899 67,530 
Net income____- $136,991 $117,124 $121,470 $122,219 


—V. 164, pp. 2696 and 3148. 


Ohrbach’s, Inc., New York—Preferred Stock Offered— 
A. G. Becker’ & -Co., Inc., and associates on Dec: 23 of- 
‘ered 40,000 shares -of $2.25 cumulative preferred stock, 
series A (no rar}, at $50 per share and div. Of the stock 
affered 5,000 are being sold on behalf of the company. 


Redeemable-in whole or im pert upon’ not less than 30 days’ notice, 
at $52.50. if redeemed on or before Nov. 30,1948, with successive reduc- 
tions at 25:cents-per share ‘in: such redemption price on Dee. 1, -1948 
and on each Dee, 1. thereafter. to and including: Dec. 1; 1957; when 
such price will become and: thereafter remain $50, plus in each case 
accrued dividends te the date of ‘redemption. Entitled to the benefit 
of :a sinking fund (payments -begir ning Nov. 30, 1947) sufficient to 
retire 3% .per annum of :the largest number of shares which at any 
time. theretofore shall have been outstanding, with credit for shares 
previously retired otherwise. than through the use of.\sinking fund 
moneys. Sinking fund. redemption prices are equal to the’ above- 
mentioned optional redemption prices less one-half of the eredemption 
premium over $50 per share. Dividends are cumulative from Dec. 
1;.1946, and are payable quarterly on March 1, Juné 1, Sept. 1 and 
Dec. 1. 

Transfer Agent—-Lawyers Trust Co., New York. Registrar—Manufac- 
turers Trust Co., New York. 


PURPOSE—Of the 40,000 shares offered, 5,000 shares, which are’ 


authorized ‘but unissued, are being sold by the company to the under- 
writers. The. net proceeds to be received by the company from the 
sale of such 5,00C shares (estimated at $230,885) will initially. become 
part of the ccmpany’s ‘general funds and as such may be applied to 
any proper corporate purpos2 of the company, such as the installation 
of escalators and the modernization in certain other respects of the 
company’s Newark store. 


CAPITALIZATION, GIVING EFFECT TO. PRESENT OFFERING 


Authorized Outstanding - 
Cum. pfd. stock (no.par)_-_-___-_____- 60,000 shs. 
$2.25 cum: pfd. ‘stock, series A_______ 40,000 shs. 
Common stock ($l 'par)__-i«u<--_--_-- 1,000,000 shs. 437,500 shs. 


As of Oct. 31, 1946. the company’s. authorized capital stock. consisted 
of 25,000. shares of preferred stock (par $100), of which 17;500 sharés 
were. outstanding, and 175,000 shares of common stock (par $5), all 
of which were outstanding. On Dec: 16, 1946, the authorized capitaliza- 
tion of the company was changed to.consist of 60,000 shares of cumu- 


lative preferfed stock (no par), of. which 35,000. shares, designated - 


$2.25 cumulative preferred stock, series A, are issued and outstanding, 
and 1,000,000 shares of common stock ($1 par), of which 437,500 sharés 
are issued and outstanding. The previously. outstanding 17,500 shares 
of preferred stock were-changed into 35,000 shares of $2.25 cumulative 
preferred stock, series A,.and the previously outstanding 175,000 sharés 


of common stock were changed into 437,500 shares of the new common 


stock. 


HISTORY AND BUSINESS—Company was incorporated in. New 
York July 23, 1937, to acquire the assets of another corporation of the 
same name which had béen originally incorporated as “‘N. M. Ohrbach 
Co., Inc.’’ These assets consisted of the business of.a former wholly 
owned subsidiary; Ohrbach’s Affiliated Stores, Inc., which was organ- 


ized in 1923. Company and its predecessors. have, therefore, been - 


continuously.engaged in the present business since Oct, 4, 1923. 

‘The company operates a women’s and children’s apparel specialty 
store. business in. New York City and in .Newark, N. J... Company’s 
prineipal store .is located on 14th .Street. between Broadway -and 
University Place, in N. Y. City. During the last three fiscal years 
ended July 31, 1946, 1945 and 1914, the sales of the Newark store 
constituted approximately 32.30%, 33.64% and 35.42%, respectively, 
of the total combined sales of the company’s two. stores. 

The company deals in misses’, women’s, children’s and infants’ wear- 
ing apparel and dccessories and operates department for the sale of 
coats, -suits, -dresses,..sportswear, blouses,. shoes, hosiery, knitwear, 
beachwear, negligees, lingerie, corsets, handbags, belts, gloves, costume 
jewelry..umbrellas and millinery. In the Fall of this year the company 
opened a cosmetics department. No departments are leased by the 
company to.others. 

The merchandise sold. in the Ohrbach stores is for the greater part 
in the medium price class, although substantial business is done in 
both. the popular and higher price ranges: The same low mark-up is 


taken at each price level and the company’s mark-up policy does not 


vary by seasons. Complete stocks, both as to sizes and styles, of 
regular, first’ quality goods are carried. : 

The compary’s merchandise ‘is purchased in the open market under 
competitive ccnditions by a staff of buyers and assistants who’ make 
trips to the principal ready-to-wear markets throughout the United 
States. 

UNDERWRITING—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 


No. of Shits. No. of Shs. 
A. G. Becker & Co. Inc.__. 7,500 William Blair & Co.______ 2,000 
Eastman, Dillon & Co.__-- 5,000 Henry Herrman & Co.____ 1,500 

Ladenburg, Thalmann & Friedman, Brokaw & / 
SEY RES a! ie. 5,000 Satish 24.640 225-u000 1,000 
Hayden, Stone & Co._.__-_ 3,000 J. B. Hanauer & Co., Inc... 1,000 
A. M. Kidder & Co.._...-. 2,500 pa ER a Sip pe 1,000 
Straus & Blosser__.._.__.. 2,000 Moore,.Leonard & Lynch... 1;000 
Kuhn, Loeb & Co._______ 7,500 

CONSOLIDATED INCOME STATEMENT (COMPANY AND SUBS.) 

3 Mos. End. ——Years Ended July 31——— 

Oct. 31,°46 1946 1945 1944 


Gross sales, less discts., 








etc... -_-.-----.-----~ $7,857,846 $30,200,403 $26,426,776 $23,975,880 
Cost of goods sold_____ 6,363,683 24,845,470 21,969,190 19,735,588 
Selling, gen. and admin. 

ata ae 990,517 3,582,010 ~ 3,343,352 3,061,367 

hoes protec 2c $503,644 $1,772,922 $1,114,232 $1,178,923 
Other incomé_________~_ 19,451 94,220 80,035 74,828 

Total income._.=..-- $523,096 $1,867,142 $1,194,268 $1,253,752 
Other deductions_..____ 261 11,495 27,290 15,237 
Prov. for Fed. normal 
- income tax and surtax 198,951 496,465 176,322 170,861 
Prov. for Federal excess ’ : 

presses tex-€RO)oiks - ~~ - ces 492,184 642,056 677,887 





Net profit before spe- 


cial. credit..... 2. $323,883 $866,997 $348,599 $389,766 
Special credit (met)_.--: po pe om 165,414 





Net profit for period $323,883 $1,032,412 $348,599 389,766 
—V, 164, p. 2834. wpa 


Oklahoma Gas and Electric Co.—Registers With SEC 


The company on Dec. 23 filed a registration statement for 890,000 
shares ($20 par) common. Names of underwriters will ‘be determined 
by competitive bidding: Of the total 750,000 shares will be sold by 
Standard. Gas & Electric Co., parent and 140,000 shares will. be sold 


by. the company. Standard’s shares comprise its. entire. holdings in: 


Oklahoma Gas*common. Oklahoma will use its net proceeds to prepay 
part .of its outstanding serial notes. The balance will be used for 
property additions —V. 164, p. 3148. 


Orange Crush de Caha, S. A—Transfer Agent 


The Chemical Bank & Trust Co., New York; N. ¥., Has been 
appointed’New.2York :iransfer agent for the common stock and warrant 
agent.—V. 164, p. 2057. 
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~ Oklahoma Natural Gas Co.—Earnings— 

12 Months Ended Sept. 30— 1946 1945 
Operating revenues __ is -....-. $15,403,308 $15,981,827 
Cperatien: 2 k Ee Tek NED belles 7,133,139 6,776,253 
Maintenance ______ : ESS Fe eS Ss 656, 503. 
General taxes 2000. 20 oo it 855, 954,198 
Federal & state taxes on income . ae 1,865, 2.688.500 * 
Retirement reserve accruals uP : 1,649,087 1,598,410 





Utility. operating income .-.... CUZ $3,327,056 
Other *income ____ atte 13,393 Dr23,721. - 


-Gross income _.__ Be. _. $3,256,748 $3,304,237 
Income deductions ‘ 2x2 654,699 678, 74% 








Net income - 


k n .. $2,602,050 $2,625,490 
Preferred stock: dividend requirements 


Seca 427,500 427,500 





Balance surplhis 


_ -$2,174,550 $2,197,990 
—V. 164, p. 3148. 


Pacific Power & Light Co,_Merger Approved— 
See Northwestern Electric Co. above.—V. 164, p. 2834. 


_ Pacifie Telephone & Telegraph Co.—Registers With 
SEC— 

‘The company on Dec. 12 filed a registration statement with the. SEC . 
for 328,125 shares ($100 par) common. The shares will be offered for 
subscription at $100 a share to common and preferred stockholders of 
record on Jan. 8, 1947, in ratio of .1 share for each 10 shares (com-— 
mon and/or preferred) then held. Subscription rights will expire Feb. 
10, 1947. Net proceeds of. $22,728,000 if all tights to subscribe are 
exercised will be used to fein:burse in part the company’s treasury . 
funds used for additicns and. improvements to tis telephone-plant and 
plants of its subsidiaries. The balance of proceeds will. be used toa , 
repay outstanding advances from American. Telephone and Telegraph 
Co., parent. The company said advances from AT&T are expected to 
approximate $45,060,600 at the time the. proceeds are received. There 
are no underwriters named.—V. 164, p.'3295. 


‘Panhandle Producing & Refining Co.—Earnings, etc.— 


The company and its consolidated subsidiaries report for the 
quarter ended’ Sept. 30, 1946, ‘net profit of $93,305 after all charges . 
including provision of $50,000 for estimated losses in the operation of 
Miller Marine Decking, Inc., an unconsolidated subsidiary: The net 
profit for the three months was equal to 10 cents per share on the 
capital stock outstanding. The earnings before provision for Miller 
Marine) Decking losses were equal to 15 cents per share 

The report shows that operations of construction subsidiaries, James 
Stewart & Co., Inc., and James Stewart Corporation resulted in a 
profit of $23;732 for the three months ended Sept. 30. Figures of the 
Stewart. companies covering the three months ended Sept. 30, 1945, 
were not available for consolidation purposés, the Stewart companies’ 
having been. acquired. in December, 1945. Net profit from petroleum | 
production, refining and. related operations for the three months ended 
Sept. 30, 1946, amounted to $139,105. ‘ 

-For the nine months. ended Sept: 30, 1946, Panhandle reported 
a consolidated net loss of $431,133 which reflected a loss from oper-- 
ations of the Stewart ‘construction c¢ompaniés amounting to $303,615 
and provision of $188,505 for losses in operations of Miller Marine’ 
Decking. 

The report indicates that James Stewart & Co., Inc., has completed’ 
its Houston, Texas, naval hospital contract and ‘that all known losses 
in connection with this contract have been absorbed. 


CONSOLIDATED INCOME ACCOUNT 
(Excluding Miller Marine Decking, Inc.) 
Period Ended Sept. 30, 1946—— 3 Months 9 Months 


Gross inc. from product., refining & rel. oper. $1,613,515 $4,103,247" 
Cost, operating charges, general expenses and ; 


;taxes (other than Federal taxes on income)-_ 1,289,753 3,520,842 
Intangible development costs, depreciation, de- 
pletion and undeveloped lease expenses__.__ 184,657 527,768 





-Net profit: ftom prod. ref., and related oper. $139,105 $54,639 
Non-operating income —_-_- 2. Sel ee 15,201 100,060 


Total mss 
Non-operating charges ___ 





__._-_.— $154;306 «$154,698 
OT ae 29,870 93,712 


‘Profit: for the: period for all ‘companies cons. 
except James Stewart & Co., Inc. and : 
dames Stewart Corp iu cc ce kt St $124,436 $60,987 
Profit or loss from oper. of constr. subsidiar. ‘ 
James Setwart. & Co.,,Inc. & James Stewart 











Corp. Se RL Ee cet ets ee cee Cr23,732 . Dr58#4,440. 
Profit»for period for all cos. cosolidated_____ $148,168 *$523,453 
Prov. for losses in invest. in sub., Miller Ma- , 
rine Decking, Inc. ______ ehh Da bdr AB Me bec ts a 8 50,000 188,505 
Balance _..__- 23 Uraieees sist $98,168 *$731,958 


Portion of profit applicable to minority _in- 
terests of James Stewart & Co., Inc. and 
eJummes ‘Stewart: Cori. 2k 2. Be cack te 4,863 “280,825 





Profit transferred to earned surplus ___-_-- $93,305 “$431,133 
*Loss. 


CONSOLIDATED BALANCE SHEET AS AT SEPT. 30, 1946 
Excluding Miller Marine Decking,. Inc.) 


ASSETS.—Cash in banks and on hand -tincluding escrow deposit of 
$50,000), $598,815; notes amd accounts receivable (less reserve), $l,- 
290,319; ‘inventeries, $891,209; investment in Miller Marine Decking, 
Inc., .$842,268; other investments, $34,543; excess of purchase price 
of common and preferred stocks of James Stewart & Co., Inc., over 
net book value of the assets aplicable thereto at dates of acquisition, 
$477,222; property, plant and equipment (after reserves for deprecia- 
tion and, depletion of $4,165,633), $3,819,337; construction.work in 
process, $179,888; contract ¢laims (less reserve), $86,029; claims for 
refund and abatement of Federal income taxes, $237,180; advances 
pf 2. 4 rg construction, $102,021; deferred charges, $49,739; total,: 
58, ,970. 


_ LIABILITIES—Notes payable, $150,000; accounts payable, $948,130; 
long-term debt (due within one year), $283,569; purchase money obli- 
gations (due within one year), $31,000; accrued salaries and wages, 
$19,531; interest accrued; $2,771; accrued taxes—other than Federal 
income taxes, $267,026; reserve for Federal income tax, $17,240; de- 
posits and-advances.on sales. contracts, $83,347;. due Midway-Victory 
Oil Co. (non-interest bearing note due Sept. 30, 1946), $200,000; 
8-year 4°% secured notes due 1954 (less $283,569 due within one. year), 
$2,047,857; purchase money obligations (due after one year), $96,000; 
notes payable to surety companies for advances. made in connection 
with completion bonds for United States Naval Hospital Construction 
Contracts. (Payable out.of the net profits of the Stewart Corporations, 
subject to the retention at all times in the said corporations of working 
capital in the amount of $500,000. At Sept. 30, 1946 ne payment. was 
due), $570,000; purchase money obligation re investment in capital 
stock and 6% convertible notes of Miller Marine Decking, Inc. (balance 
payable- on .or..before Dec. 14, 1949), $84,800; reserve for losses om 
investment in Miller Marine Decking, Inc., not consolidated, $389,999; 
interest of: minority. stockholders in capital and surplus of James 
Stewart Corp., $27,912; common stock ($1 par valué), $935,922; capital 
surplus, $1,728,079; earned surplus (since July 31, 1938), $725,387; total, 
$8,608,670. : 

JINOTES—The directors are still considering the necessary: action to 
take im>order to obtain voting :control of Miller Marine Decking, Inc, 
in. which the company ‘has‘an investment representing 94% of the 
total outstanding ‘capital stock. The board, however, is continuing its 
investigation of the company’s investment in the Miller’ Marine ‘Com- 
pany with a view tc determining the adequacy of the reserves. for 
possible impairment in this ifivestment. In view: of the current oper- 
atirig: profits of the, Stewart Companies.as showh in the consolidated 
statement of income, the board of directors at. this time is taking no 
ection toward setting up a reserve for possible Toss on this investment, 
The above consolidated statement of income includes provision for 
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known losses sustained by Stewart and possible losses of the Miller 

Marine company during the nine months ended Sept. 30, 1946. 
Payment of the $200,000 note due Sept. 30, 1946, in favor of 

Midway Victory Oil Co. has been refused on advice of counsel. 


Repays Borrowed Stock— 


The company on Dec. 13 announced that it has repaid to Bache & 
Co. of New York City the 18.515 shares of its own stock which it 
borrowed last August. 

The borrowing was made to enable the Panhandle company to ac- 
quire all of the outstanding shares of James Stewart & Co., Inc., 
engineering construction firm. They were sold to certain Stewart stock- 
holders in consideration of the transfer to Panhandle of the interest 
of all Stewart stockholders in its outstanding stock and cancellation 
of certain agreements between the two companies. Stewart stock in- 
Mar '- A womprised 4,000 preferred and 12,168 common shares.—V. 164, 
p. 1255. ' 


Pantasote Co. of Passaic, N. J.—Registers With SEC— 


The company on Dec. 29 filed with the SEC a registration statement 
covering 50,000 shares of common stock ($1 par). Van Aystyne, Noel 
& Co. was named as the priticipal underwriter. The proposed offermg 
constitutes new money financing on behalf of the company. Proceeds 
will be used principally tor the purchase of new equipment and for 
the construction of a warehouse. 

Company, incorporated in 1691, is engaged principally in the manu- 
facture and sale of unsupperted film and coated fabrics manufactured 
from Vinyl and other plastic rosins for which a variety of uses have 
been developed, and artificial leather. At the present time approxi- 
mately 38% of its sales are made to railroad and other type transpor- 
tation; 26.40% for the manufacture of handbags; 14.16% for seating 
material; 1.68% for curtains, and 19.67% for the manufacture of 
miscellaneous products. a! i sis 

pon completion of this‘ proposed financing outstanding capitaliza- 

tion of the company will consist of 40,000 shares of 5% cumulative 

ee preferred stock (par $15) and 435,138 shares of common 
ock. 

For the 10 months ended Oct. 31, 1946, consolidated net earnings 
of the company were $423,604, equal to $1.10 a share on the 385,138 
common shares then outstanding. This compares with net of $86,702, 
or 23 cents a share on the common for the full calendar year ended 
Dec. 31, 1945.—V. 164, p. 2961. 


Pantepec Oil Co. of Venezuela, C. A. 
Anonima)—Purchase Ratified— 


The stockholders at a special meeting held on Nov. 26 ratified a 
contract for the purchase by this company of a major interest in 
leases on some 4,600,000 acres of potential oil lands in Florida. 
Stockholders also considered two proposed Pantepec contracts. with 
the French oil company Compagnie Francaise des Petroles, one of the 
largest oil companies in Europe. To meet special requirements of the 
Venezuelan law, the French contracts will be ratified at an adjourned 
stockholders’ meeting to be held within a week, Of the approximately 
2,900,000 Pantepec shares outstanding, over 2,000,000 shares were 
represented at the meeting, and over 96% of the latter stock favored 
the ratification of both the Florida and the French contracts. 

Under the Florida contract Pantepec acquires, for $1,111,111, the 
entire $1,000,000 par value preferred stock issue, entitled to 6% annual 
cumulative dividends from Jan. 1, 1948, and 66,667 shares of a total 
issue of 100,000 common shares of a company owning the above oil 
leases. 

The French contracts comprise (a) a sales agreement whereby 
Compagnie Francaise will purchase, for a period of at least four 
years, Pantepec’s 50% share of crude oil from the Roble and Mulata 
oil fields in Venezuela under joint exploitation with Creole Petroleum 
Corp., and (b) an option agreement under which Compagnie Francaise 
will receive an option to acquire (1) a one-half interest in Pantepec’s 
joint undertakings with Creole Petroleum and with Atlantic Refining 
Co., the latter of which also are in Venezuela and, (a) 25,000 common 
shares, equal to 25% of the initial issue, of the company owning the 
Plorida leases. 

The option may be taken up on payment to Pantepec of the money 
Value, on the dates of exercise, of 40,000,000 barrels of oil—approx- 
imately $66,000,000 at the present market. The payment would be 
made as follows: one-third, the value of 13,333,332 barrels of oil, upon 
exercise of the option; one-third two years later, and one-third four 
years later. Exercise of the option would leace Pantepec with a one- 
fourth interest in the Creole and Atlantic contracts. 

An additional consideration of $4,375,000 will be paid for the option 
by Compagnie Francaise, representing the estimated cost to Pantepec 
of drilling 75 wells under the Creole contract, the funds to be ad- 
vanced as drilling proceeds. The option is exercisable by the French 
company prior to Oct. 26, 1949, or ninety days after completion of 
the drilling program of 75 wells, whichever is later. 

The Florida leases, three in number from the State of Florida, 
apply to coastal off-shore areas extending 393 miles in length and 
10 miles in width on the Gulf of Mexico. They also include adjacent 
bays—including Tampa Bay—bayous and inlets, together with beds 
of certain rivers and bottoms of certain lakes, one of which is Lake 
Okeechobee. Pantepec is required to drill one well in Florida, to be 
started before Feb. 1, 1947, and drilled to at least 10,000 feet unless 
commercial production is found at a lesser depth. The company 
estimated the cost of the well at not in excess of $250,000, and stated 
it “hopes to arrange the drilling of the first well by a major company” 
but is prepared to undertake the work if necessary. The leases are 
for five-year periods, with renewal options, and are subject to flat 
annual rentals of about $75,000 and to royalty payments to the state 
of Florida and others totaling 3/16ths of production. 

Compagnie Francaise des Petrols has extensive interests in crude 
oil reserves abroad, owns large refineries in France and operates an 
oil tanker fleet. The French Government assigned its rights in the 
Iraq Field to the company which received a 23.75% interest in Iraq 
Petroleum Co., Ltd. The remaining interests in Iraq Petroleum Co., 
Ltd., are held by The Anglo-Iranian Petroleum Co., Ltd., Near East 
Development Co. (composed of Standard Oil Co. of New Jersey and 
Socony Vacuum Oil Co.), and Anglo-Saxon Petroleum Co., Ltd. a 
subsidiary of Royal Dutch Shell Oil Co., Compagnie Francaise has 
received since 1934 approximately 40,000,000 barrels of oil from the 
Iraq field owned by Iraq Petroleum Co. The French company also 
has a 23.75% interest in each subsidiary of Iraq Petroleum Co., in- 
cluding Mosul Petroleum, Ltd.; Basrah Petroleum, Ltd.; Syria Petro~ 
leum, Ltd., and Petroleum Concessions, Ltd., the last of which through 
subsidiaries owns concessions in aJmost every country in the Near 
East. Compagnie Francaise also has interests in Tunisia, French 
Morocco, French Equatorial Africa and Madagascar. 

: Pantepec and Creole, in addition to joint operations in the Mulata 
and Roble concessions, jointly operate the TR and TR-N field in 
Venezuela. Pantepec’s share of joint production from the three fields 
amounted to 5,032,094 barrels of crude oil in 1935. 

» Atlantic Refining Company. in 1945 exercised an option from Pantepec 
to acquire a 50% interest in 21,436 acres in Venezuéla and holds 
another option to acquire a 50% interest in an additional 304,710 
Pantepec acres in Venezuela. 


New Oil Field Discovered on Venezuelan Refining 


Concession— 
Disco of a new oil field in Venezuela was announced on Dec. 2 
pomtapee Oil Co. of Venezuela, C.A., upon receipt of advices that 
Well No. 1 on the Pelayo concession in Venezuela, jointly owned by 
Pantepec and The Atlantic Refining Co., has been brought in. 
The Pelayo concession comprises approximately 15,000 acres and is 
located a few miles northeast of the Leona field of Gulf Refining Co. 


- New President, Etc.— 


C. U. Daniels, General Manager in charge of operations, will become 
President of the company on April 1, 1947, it is announced. 

Mr. Daniels, a former Vice-President of Oklahoma Natural Gas Co., 
will succeed Warren W. Smith, who is retiring from business on Apr. 1 
after 23 years with the company. 

The company on Dec. 11 announced that Tucupido Well No. 1, 
being drilled by Atlantic Refining Co. under its contract with Pantepec, 
promises existence of an entirely new oil field in Venezuela. The well 
produced at the rate of 257 barrels of oil per day on an 82-hour 
test through a %-inch choke, and at the rate of 432 barrels on a 
52-hour test through @ %-inch choke. The oil, of 40.8 degrees. gravity 
showed no water. adage ; 

Tucupido is about 75 miles west of the Roble field belonging to 
Pantepec and Creole Petroleum Corp., and approximately 35 miles 


~~! 
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northeast of the Mercedes field owned by Texas Co., and Caracas 
Petroleum Co. The tract on which the well is located comprises 35,000 
acres. 

The new well is in an area distinct @nd distant from the Pelayo 
concession, jointly owned by Pantepec and Atlantic Refining, on which 
Pelayo Well No. 1 was recently brought in.—V. 164, p. 1912. 


Park-Lexington Co., Inc.—-Add’l Interest Payment— 


Interest of $5 per $1,000 bond, in addition to the fixed semi-annual 
interest of $15 per $1,000 bond, will be paid Jan. 1, 1947, to holders 
of first mortgage sinking fund bonds, due July 1, 1964. The New York 
Curb Exchange has ruled that the bonds shall be quoted ‘‘ex’’ the 
additional interest payment on Dec, 27, 1946; that they shall continue 
to be dealt in “and interest’’ to the extent of the fixed rate of 3% 
annually, and that to be a delivery on and after Dec. 27, 1946, they 
shall carry coupon No. 20 maturing on July 1, 1947.—V. 163, p. 3421. 


Parkersburg Rig & Reel Co.—Earnings, etc.—A. Sid- 
ney Knowles, President, on Oct. 28 stated in part: 


Consolidated net earnings for the nine months ended Sept. 30, 1946 
were $165,286 exclusive of any credit for excess profits tax credit 
carry-back refund, Requirements for dividends on the $5.50 cumula- 
tive preferred stock outstanding from Jan. 1, 1946 to March 25, 1946 
and on the $4.25 cumulative preferred stock outstanding frem April 
30, 1946 to Sept. 30, 1946 nggregated $64,910. Net earnings for the 
nine months ended Sept. 30, 1946, exclusive of tax credit, and after 
provision for preferred stock dividends, were equivalent to 55 cents per 
share of common stock as compared with $1.52 for the first nine 
months of 1945 after provision for preferred stock dividends aggregat- 
ing $102,427. The company estimates that, if operations for the last 
three months of the year produce results at substantially the same 
rate as for the first nine months, the tax credit applicable to. the 
nine months ended Sept. 30, 1946, would be approximately $200,000 
or about $1e10 additional per share. of common stock thus bringing 
indicated income for the period to $1.65 per share. 

Billings declined during the third quarter about 12% from the second 
quarter due to the continuing difficulty in procuring adequate quanti- 
ties of certain items of raw material. However, incoming orders were 
at a satisfactory rate and backlog of orders on hand is larger than 
at any time during the year. 

On Oct. 7, 1946 the company entered into a purchase agreement 
for the acquisition of certain assets of Nowery J. Smith, doing busi- 
ness as Nowery J. Smith Co., Houston, Texas. This will furnish the 
company with manufacturing facilities for the production of items 
heretofore purchased from other manufacturers-as well as place the 
company in position to manufacture pressure vessels used by the pe- 
troleum refining and chemical industries. Incident to this acquisition 
the company has arranged additional bank borrowings in amount of 














$250,000, repayable in two equal instalments on July 31, 1952 and 
July 31, 1953, respectively. 
CONSOLIDATED EARNINGS FOR NINE MONTHS 
1946 1945 1944 

Sp CE eee PC en a a $5,692,588 $8,335,965 $10,803,909 
Cost of goods sold____-_-____=____ 4,423,787 6,381,780 17,999,238 
Selling, warehouse & admin. exps._- 1,006,846 1,042,156 962,493 

Profit from operations__._..____ $261,955 $912,029> $1,842,178 
Znoome: eredite-—.... <3. 3 Se 41,741 28,342 31,482 

RAEI GE Be Mis ie $303,696 $940,371 $1,873,660 
Se SNS hoe a 15,837 7,655 13,335 

SRE I sisi i tc icireces $287,859 $932,716 $1,860,325 
Prov. for Fed. & State income taxes 122,573 *458,195 *°1,284,061 
Provision for contingencies_-.-.-.. = = ------ 94,500 107,000 

ERE 2 ee $165,286 $380,021 $469,264 
Earnings per common. share_____~ $0.55 $1.52 $2.01 


*Includes excess profits taxes. 


NOTES—(1) No credit is reflected in 1946 accounts for excess profits 
tax credit carry-back refund. 

(2) No provision was deemed necessary for renegotiation in respect 
to government business completed in 1945 period. 

(3) Renegotiation of company’s 1944 war contracts has been com- 
pleted, resulting in a reduction in aggregate prices of $169,875. There 
was a proportionate reduction in taxes of $161,941, leaving a cash 
refund to be made of $7,933 and loss of post-war tax credit of $15,073. 
The net cost of $23,006 has been charged against the amount reserved 
from 1944 income for that purpose. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash on demand and demand deposits, $945,329; notes and 
accounts receivable (after reserve for doubtful notes and accounts of 
$39,000), $930,165; inventories (at lower of average cost or market), 
$2,873,625; notes receivable not due within one year, $6,574; property, 
plant, and equipment (after reserves for depreciation of $2,119,909), 
$1,760,642 deferred charges, $39,375; total, $6,495,710. 


LIABILITIES—Notes payable to banks (due July 31, 1947), $100,000; 
accounts payable, $140,294; accrued Federal and state income taxes 
(estimated), $235,347; other taxes accrued, $53,69%; accrued payrolls, 
expenses, etc., $113,166; notes payable to.banks (due in equal instal- 
ments on July 31, 1948, 1949, 1950 and 1951), $400,000; reserve for 
contingencies, $547,012; $4.25 cumulative preferred stock (outstanding 
19,000 shares without par value), $1,900,000; common stock (par $1), 
$182,000; capital surplus, $538,920; earned surplus, $2,285,281; total, 
$6,495,710.—V. 163, p. 2585. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Pennsylvania Power Co.—Earnings— 
STATEMENT OF INCOME FOR 12 MONTHS ENDED OCT. 31, 1946 


TORE OE DOT vtccrlethethet tes ce cdinctilincandwmeninmsmas $7,153,948 
COARRR -CEIOIE 6. oe intern dte wtiemdigmbnindmansaclntwibeeite 1,449,992 
General and miscellaneous expense__--_.-_-----.-._----_- 414,989 
General and misc. expense chgd. to construction_...-..-___ Cr17,980 


Services and exps. paid to assoc. mutual service company---_ 52,000 








Provision for uncollectible service accounts___.-_.-_..---. 2,700 
Power purchased— : 
From Ohio Edison Co., parent company __-_--.-.-_-<---- 1,569,926 
Giets, TRtOTORONES PORE ick ccd ccc cn cen wenn se Cr56,055 
RR RE RR Ce PUG BOS Wk Ue AE Oper re NOI 373,843 
Pees Ser Corrente. nook ccc cnwenculencacsio 552,000 
SE: NINE nai cian thriraete delete iciiers cathe ae Ns instar comecqerdiieinaeen 256,101 
Provision for estimated Federal inccme tax__....-...----__ 721,726 
Provision for estimated Federal excess profits tax_._..----. 152,650 
Provision for estimated State income tax-.....--..._._--- 85,484 
OES SEMI io inca cs nn ins gic ahics ic hela este san dan estes piles eth dacs 08 $1,595,672 
gE aE as MORE 446,437 
pF aa I ose a ae a ra aan RR NARS PY SEM $1,149,234 
—V. 163, p. 1201, 
Pennsylvania Power & Light Co.—Earnings— 
EARNINGS FOR 12 MONTHS ENDED OCT. 31, 1946 
‘Petal. operating Peveudees.. os ee ee $52,801,256 
TOsel Cherating etpenses.s ooo ok os. nc ccnibiicon - 30,078,777 
BREN eR Ea Palen De atc Ee Whe 3,033,332 
Amort. of electric plant acquisition adjustments_......____ 1,728,675 
Re eR I Pacer ee ee OND 2,242,331 
Federal income taxes, normal and surtax_________________ 3,802,800 
Dg Me a I) RE Rip ES Ris ER EBRD SL 429,352 
Be ae EUR pe cae teeth $11,485,988 
OGRE WEEE INGOUE CHIN Re ee eS . 94,374 
seep aS rea ape, CR ete oo a gs al ke ASE a $11,580,362 
Total income ‘dédtctions (net)__- *419'809 
Net income. J... 2°: . ‘ ‘ “$6,860,553 





Pere Marquette Ry..—Earnings— 


Period End. Nov, 30— 1946—-Month—1945 1946—-11 Mos.—1945 


Gross income __.._____ $4,863,211 $3,611,17 5 
coe ee eae P 179 $46,095,253 $47,990,478 











inc. & exc. ‘profs. tax. 99,189 Cr13,199 377,979 Cri 
Other railway taxes____ 2391841 201,552 2,588,013 as0s' nee 
Net ry. oper. income___ 477.841 359,748 2,036,465 3.662771 
Net income __..______ 328,197 246,500 614,975 2.188'847 
Sink. fund approps.___ 41,666 41,667 459,708 375,000 
Bal. to surplus _____ $286,531 $204,833 $155,267 $1,813,847 


—V. 164, p. 3296. 
Pet Milk Co. (& Subs.)—Earnings— 














3 Mos. End. Sept. 30— 1946 1945 1944 1943 
NE cers a $32,955,417 $35,750,017 $28,535,175 $22,149,048 
Costs and expenses... 30,767,340 32,235,578 26,005,425 20,098,045 
Depreciation .......... 313,384 299,724 271,936 235,857 

Operaiing profit ____ $1,874,693 $3,214,715 $2,257,815 $1,815,1 
Other income __.._____ 1,176 1,314 21,380 10,038 

Total income _______ $1,875,869 $3,216,029 $2,279,195 1,826 
Interest (net) _._____ 6,172 2853 11199 Heit 
Loss on disposal of cap- ‘ 

ne I ck 30,644 pS | Se Oe 2 ia 
Federal taxes Rl <> 265,900 2,602,725 1,773,800 1,371,320 
Minority interest ______ 600 556 373 752 

meee Bret oe S $1,572,554 $599,021 $493,823 $446,2 
Preferred dividends ___ 57,921 59,819 60,775 30919 
Common dividends —__ 110,017 110,017 110,334 110,339 

SAREE AA ¢ $1,404,615 $429,185 $322,712 $304,949 

Earns. per sh. on com. $3.44 $1.22 $0.98 $0.94 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 
ASSETS—Cash, $3,898,904; trade accounts receivable, $5,024,336; 


miscellaneous accounts receivable, $101,177; claims under terminated 
war contracts, $267,172; employees and agents accounts, $20,426; in- 
ventories, $11,986,513; investments and advances, $600,488; capital as- 
Sets (after reserve for depreciation of $11,618,668), $11,875,539; good- 


bo ir ie deferred charges to operations, $202,414; total, $35,- 


LIABILITIES—Notes payable to banks, $3,000,000: accounts payable 
$5,231,914; accrued salaries and wages, $281,807; accrued taxes, $193,- 
677; sundry accounts payable, $471,939; Federal income and excess 
profits taxes, $2,413,965; reserves for postwar and other contin- 
gencies, $800,000; reserves for insurance, $310,728; minority interest 
in subsidiary company, $2,965; 4%4% cumulative preferred stocks, 
$5,451,400; common stock (450,000 shares, no par), $7,912,817; capital 
surplus, $52,800; earned surplus, $9,275,969; common stock in treasury, 
at cost (9,931 shares), Dr$163,343; total, $35,236,638.—V. 164, p. 3148. 


Petroleum Heat & Power Co. — Stock Increased— 
Acquisition— 

The stockholders at a special meeting held on Dec. 23 authorized 
issuance of 1,000,000 additional shares of common stock, $2 par. 

Of the total authorized, 912,464 shares will be exchanged for the 
entire capital stock of Taylor Refining Co., Taylor, Tex. This acquisi- 
tion is expected to become effective in March, 1947.—V. 164, p. 2961. 


Pharis Tire & Rubber Co.—New Stock Listed— 

The New York Curb Exchange on Dec. 18 approved for listing 
440,000 shares of 50-cent par value common stock issuable pursuant 
to a two-for-one split-up of the stock in substitution for 220,000 pre- 
viously outstanding and listed shares of $1 par value.—V. 164, p. 1728. 


Philadelphia Co. (& Subs.) —Earnings— 


(Not including Pittsburgh Railways Co. and subsidiaries and 
street railway subsidiaries of Philadelphia Co.) 


Period End. Sept. 30— 1946—-9 Mos.—1945 1946—-12 Mos.—1945 


other 














Operating revenues____ $44,688,657 $45,436,613 $60,230,892 $61,423,196 
Operating expenses._... 18,349,735 16,521,226 24,812,580 22,380,210 
Maintenance —.__..__.__ 2,982,614 2,711,562 3,914,313 3,693,833 
Appropr. to retire. & 
depletion reserves____ 5,824,011 5,745,673 7,852,145 7,768,097 
Amortiz. of leaseholds__ 1,032 1,808 1,761 2,489 
Amortiz of elec. plant 
acquistion adjusts._ 193,811 518 193,984 690 
Taxes (other than inc. 
| Big SS A a 2,204,978 2,293,651 2,842,551 3,070,469 
*Prov. for Federal inc. 
taxes by util. subs.__ 2,399,759 2,651,550 3,283,609 3,650,475 
*Prov. for Federal exc. 
prof. taxes by utility 
DN foci eee Shee 2,240,250 746,750 2,842,575 
Prov. for State income ‘ 
taxes by util. subs... 369,803 484,950 531,453 652,200 
Net cper. revenue_... $12,362,915 $12,785,425 $16,051,747 $17,362,158 
*Other income (net)... Dr426,648 0r454,297 Dr564,410 Dr604,805 
Gross income__._---.- $11,936,267 $12,331,128 $15,487,337 $16,757,353 
Income deductions____~ 5,811,567 6,168,144 7,516,070 7,806,684 
Minority int. in income 1,256,734 1,270,219 1,698,101 1,748,415 
Consol. net income... $4,867,966 $4,892,765 $6,273,166 $7,202,254 
Divs. on 6% pfd. stock. 1,473,420 1,473,420 1,473,420 1,473,420 
Divs. on $6 pref. stock 450,000 600,000 450,000 750,000 
Divs. on $5 pref. stock_ 202,005 269,340 202,005 336,675 
Divs. on pfd. 5% stock. 790 790 790 790 
Divs. on common stock- 1,946,493 1,946,493 2,854,856 2,984,622 


*Provisions for Federal income and excess profits taxes and State 
corporate net income taxes for the 12 months’ periods ended Sept. 30, 
1946 and 1945 have been adjusted, for comparative purposes, for. pro- 
visions applicable to other periods.—V. 164, p. 3148. 


Philadelphia Electric Co.—Weekly Output— 

The electric output for the company and its subsidiaries for the 
week ended Dec. 21, 1946 amounted to 145,681,000 kwh., an increase 
of 8,657,000 kwh., or 6.3%, over the corresponding week of 1945.— 
V. 164, p. 3296. 


Phileo Corp., Philadelphia—Earnings Increased— 

Earnings of this corporation have increased so substantially in recent 
months that net income for the year 1946 (including non-recurring 
items) should be considerably in excess of total dividend payments, 
including the dividend on the preferred stock and $1 per share paid 
on 1,372,143: shares;of common stock, according to a letter from Jobn 
Ballantyne, President, to stockholders accompanying checks for the 
20-cent year-end dividend payable Dec. 23. This was achieved not- 
withstanding the heavy. loss sustained in the first quarter as a result 
of labor and other difficulties experienced by Philco suppliers, and 
extraordinary expenses incident to reconversion, Mr. Ballantyne pointed 
out. : 

Calling attention to the extent to which earnings, after payment of 
dividends each year, have been ploughed back into the business to 
strengthen the corporation, increase working capital, and help ta 
expand its production facilities, Mr. Ballantyne indicated that by the 
end of 1946 more than $10,000,000 will have been reinvested in Philco 
from. earnings and profits since 1939. Reflecting these and other 
additions to invested capital, the book value of Philco common stock 
has increased from $8.87 per share at the beginning of 1939 to $17.23 
as of Dec, 31, 1945, he said.—V. 164, p. 3149. 


Pillsbury Mills, Inc.—Form of Certificate— 

The New York Stock Exchange on Dec. 20 ditected that: deliveries 
of $4 cumulative. preferred. stock, up to and including Jan. 7, 1947, 
may be made either with temporary certificates or with permanent 
certificates; that beginning Jan. 8, 1947, only permanent certificates 
shall be a delivery.—V. 164, p. 2552. ‘ 


Pittsburgh Consolidation Coal Co.—Definitive Debs.— 
_ Definitives; 20-year 342% debentures due. July, 15,1965, are now 
available for delivery against the surrerider of outstanding temporary 
debentures at the Guaranty Trust Co., of New York, 140 Broadway, New 
York, N, ¥.—V. 164, p. 2552. mh 
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Pittsburgh & Lake Erie RR.—Earnings— 


Period End. Nov. 30— 1946—-Month—1945 1946—-11 Mos.—1945 
Railway oper. revenues. $2,675,648 $2,240,648 $25,649,742 $28,421,058 
Railway oper. expenses. . 2,466,114. 2,232,635 26,115,246 26,166,771 


Net rev. from ry. oper. $209,534 $8,013 $465,504 $2,254,287 
*Ry. tax accruals____-_ 507,563 328,912 2,968,839 4,363,763 
Equip. & jt. facil. rents Cr633,792. Cr646,752 Cr6,432,925 Cr6,187,011 














Net ry. oper. income_ $335,763 $325,853 $2,998,582 $4,077,535 
Other income --....---- 19,444 21,854 200,141 255,314 
Total income ---~----~ $355,207 $347,707 $3,198,723 $4,332,849 
Miscell. deduc. fr. income 81,967 3,707 461,789 ~ 698,192 
Total fixed charges-____ 3,423 3,407 38,137 38,398 
Net income ----~~~~-~- $269,817 $340,593 $2,698,797 $3,596,259 


*Includes Fed. income 

and excess prof. taxes +314,743 155,867 +972,031 2,385,228 

#Debit in 1946 due to carryback adjustment of $84,439 in October 
and $327,806 for 11 months.—V. 164, p. 3149. 


Plomb Tool Co.—Acquisition Financed by Bank Loan 


The company has exercised its opticn to purchase the J. P. Danielson 
Ce., Jamestown, N. Y., makers of pliers, pipe wrenches and adjustable 
wrenches. KH was stated that sales of the New York firm are in exoess 
of $1,000,000 a year and that its plant has a 2-year backlog of orders 
at its present rate of production. 

Pinancing of the purchase was through a term bank loan. 

There will be no change in management, it was announced.—V. 164, 
Pp. 2552. 


Poli-New England ');eatres, Inc.—Tenders 


The New York Trust Co., corporate trustee, 100 Broadway, New 
York, N. Y., will up to the close of business on Jan. 22, 1947, receive 
bids for the sale to it of first mortgage bonds due Nov. 15, 1958, to 
an amount sufficient to exhaust the sum of $282,118, at prices not to 
exceed the redemption price thereof, specified in the mortgage. 

The trustee has received irom the company $81,598 for fixed sinking 
fund, and $112,762 for additional sinking fund. These sums, together 
with $86,000 representing the amount received by the trustee in con- 
sideration for the release o. certain’ property from the lien of the 
mortgage, and $8 remaining from funds heretofore deposited, and the 
amount of $1,750 otherwise deposited, being in excess of $25,000, will 
fe used for the purpose of retirement of bonds issued and outstanding. 
—V. 164, p. 2355. 


Portis Style Industries, Inc.—Stock Offered—As men- 
tioned in our issue of Dec. 23 public offering was made 
Dec. 16 of 100,000 shares of common stock (par $1) at 
$6.50 a share by Brailsford & Co. and Shillinglaw, Bol- 
ger & Co. and associates. Proceeds will go to selling 
stockholders. 


Registrar, City National Bank & Trust Co. of Chicago. Transfer 
Agent, First National Bank of Chicago. 

COMPANY—Company was ineorporated in [Illinois July 15, 1914, 
under the name of Portis Bros. Hat Co. On June 29, 1946, the 
mame of the company was changed to Portis Style Industries, - Inc. 
Principal executive offices are located at 320 West Ohio Street, Chi- 
cago 10, Il, 

Capitalization— Authorized Outstanding 
Gemmon stock (par $1)............~- 400,000 shs. 400,000 shs. 


On Sept. 19, 1946, the authorized capital stock of the company was 
changed from 4,000 shares of common stock (par $100) per share to 
400,000 shares of common stock par $1 per share. Each share of 
$100 par value was changed to 100 shares of $1 par. Also, on Sept. 
19, 1946, by amendment to the articles of incorporation, preemptive 
rights to subscribe tc or purchase any additional shares of the com- 
pany, whether now or hereafter authorized, were eliminated, 

Of the 400,000 shares of the company outstanding, Arnold E. Portis, 
Henry R. Portis, Lyon Portis and Theodore Portis each owns 100,000 
shares, or 25%. Each of said shareholders is selling 27,500 shares, 
25,000 shares to the public and 2,500 shares to employees of the 
company. 

DIVIDEND—Company has declared a cash dividend of 50 cents per 
share, payable Dec. 27, 1946, to holders of record Dec. 20. No fixed 
dividend policy has been adopted or is presently contemplated. 


HISTORY AND BUSINESS—The business conducted consists of the 
manufacture of fur felt hats and cloth caps for men and boys, the 
wholesale distribution of leather and wool gloves and mittens for men 
and boys, and the wholesale distribution of men’s and boys’ summer 
hats and wool felt hats. Company was organized in 1914, and until 
2918 its operations were confined to wholesaling of men’s and boys’ 
hats-and caps. Since 1918, the operations of the company have «been 
expanded to include manufacturing and wholesaling of the items 
above stated. 

The manufacturing and wholesale operations of the company are 
keyed to the requirements of retailers, being based on orders taken 
fm the spring for fall and winter delivery, and in the fall for spring 
and summer delivery. 

The customers for men’s felt and straw hats, men’s cloth caps, and 
men’s gloves are men’s clothing stores located throughout the United 
States. Customers for boys’ felt hats, cloth caps and gloves are de- 
partment stores throughout the United States and large mail-order 
houses. Sales are made by the company to approximately 5,200 cus- 
tomers located in the United States and in the territory of Hawaii. 
Sales are made by 19 full-time salesmen and two manufacturers’ 
representatives, all of whom are paid on a commission basis. The 
officers of the company and one employee, who also sell substantial 
amounts of goods, are paid salaries. 

OFFERING OF 10,000 SHARES TO EMPLOYEES—Each of the four 
selling stockholders, Arnold E. Portis, Henry R. Portis, Lyon Portis and 
Theodore Portis, is offering 2,500 shares of common stock (par $1) to 
selected employees at $5.525 per share. The shares so offered are not 
underwritten and no commissions or other remuneration on the sale 
ef said 10,000 shares are to be paid by the selling stockholders. 

UNDERWRITERS—tThe selling stockholders have entered into an 
agreement with Shillinglaw, Bolger & Co., Chicago, and Brailsford & Co., 
Chicago, whereby the selling stcokholders employ the principal under- 
writers to offer for sale and use their best efforts to sell to the 
public 100,000 of the shares in equal proportions for the respective 
accounts of the selling stockholders. 


STATEMENT OF INCOME 


6 Mos. End. —Years Ended Dec. 31— . 
June 30,46 1945 1944 1943 
Gross sales, less dis. ctc. $2,249,127 $3,596,940 $3,194,474 $2,557,417 











Cost of goods sold____- 1,473,514 2,736,964 2,136,958 1,839,858 
Selil., gen. and adm. exp. 291,744 591,564 508,822 463,336 
Net prof. from oper. $483,868 $268,411 $548,693 $254,221 
Other income —_------- 37,884 7,569 4,754 3,727 
Total income —-----~ $521,752 $275,980 $553,447 $257,949 
Other deductions _____ 136 29,844 14,460 8,565 
Prov. for Fed. taxes on 
ae Ae Sete Sell der amen 198,213 175,697 398,902 184,073 
Wet income -__------ $323,401 $70,439 


$140,064 - $65,309 
—V, 164, p. 3296. : 


Prosperity Co., Inc.—Places Loan Privately—A $2,- 
000,000 loan maturing in 15 years has been negotiated 
with an insurance company, it was announced Dec. 23 by 
A. R. Braun, President. Proceeds of the loan will be 
applied to the retirement of $900,000 balance’ ef. out- 
standing 10-year: notes, toward: reduction of short-term 
bank borrowings and for additions to working capital. 


The company’s increased capital needs in recent years, according to 
Mr. Braun, required substantial short-term: borrowings from banks, in 
addition to retention of the major part of earnings. The new loan, 


he added, should enable the company to carry the increased inventories 
necessary for large-scale production. 

“This new long-term provision of capital,’’ Mr. Braun said, ‘“‘consti- 
tutes a major step toward vermitting resumption of reasonable divi- 
dends on the company’s common. stock,’’ when raw materials and 
components, become more readily available.—V. 164, p. 1125. 


Portland General Electric Co.—Earnings— 








12 Months Ended Sept. 30—. 1946 1945 
Gross operating revenues__—.........-.--~--~- $15,017,866 $14,764,204 
RS I RSPR ie a 2S Rte: aicad  ” te TPs 5,827,272 4,994,207 
NE hi tai k ni sablapi br aomeginnieaie m aaron 1,034,562 1,016,260 
Provision for depreciation__-.......____--__-- 763,257 748,299 
Gases: tasee oe Se hss cose 1,761,171 1,620,230 

Net earnings from operations_._..._..-.=--~-. $5,631,604 $6,385,208 
Bi Braet tt reteatas Eis ele de. Ri plea Mle PLB. SE? 202,186 290,083 

Total’ net  carminel... 46-6 scons iswew eens $5,833,790 $6,675,291 
Total income deductions.._.....-_....-.-...... 1,632,612 2,604,736 
Provision for consolidated taxes._....-+-~-~~-~ 788,400 167,914 
Prov. for reserve for contingent saving resulting 

from includ. inc in consol. tax returms..-..  -.---- 190,524 


Special charge approx. equiv. to redyct. in Fed. 
taxes on inc., result. from deduct. of 1945 
bond redemption costs__..-.-------~=-.------ 281,981 1,775,000 


Met inceme ~~.~..-~.-......------------------ $3,150,797 $1,937,117 
—V. 162, p. 2685. 





Public Service Corp. of N. J.—To Merge Subs.— 


Application to consolidate Atlantic City Gas Co. and Peoples Gas Co., 
subsidiaries, has been made to the Public Utilities Commission of New 
Jersey. The Commission was told that the SEC has accepted the 
proposal as closed except for the filing of .the PUC’s approval. The 
merger was declared independent of the reorganization plan of the 
parent.—V. 164, p. 3296. 


Pullman Inec.—Quarterly Statement— 


D. A. Crawford, President, on Nov. 19 said in part: 

Consolidated net income for the first nine months of 1946 amounted 
to $1,862,374 (58 cents per share), after taking credit for profits on 
sales of property and securities ($1,019,721), and placing in suspense 
the net profit from operation of The Pullman Co., under the U. S 
District Court’s final order of Jan. 4, 1946. 


The net profit of The Pullman Co. so placed in suspense amounted ; 


to $1,345,183 and exceeded the profit of $170,776 shown on the books 
(which are maintained according to Interstate Commerce Commission 
accounting regulations) by $1,174,407. This excess results from prior 
year transactions which are not for the account of the Railroad 
Buying Group. 

No credit has been taken in the first nine months income account 
for any allowance or fee for use of some $40,000,000 worth of prop- 
erty—-still in the ownership of The Pullman Co.—in the above-men- 
tioned continuance of sleeping car service for the account of the Rail- 
road Buying Group during the pendency of the appeals to the United 
States Supreme Court. Neither has any credit been taken in said 
income account for any portion or pro rata of possibie carry-back 
pen claims that may emerge from the operations of the year as 
a whole. 

Unfilled order backlog of Pullman-Standard Car Manufacturing Co. 
amounted to $229,000,000 as of Oct. 1, 1946, which exceeded that for 
any other peacetime period in the company’s history, but at this date 
it appears that material supply will be the limiting factor in produc- 
tion for the next several months. 

While the operations of The M. W. Kellogg Co., the subsidiary 
engaged in petroleum refinery engineering and construction and in 
the manufacture of related equipment, were fairly well maintained 
despite difficulties in materials procurement during the first nine 
months of this year, that company sustained a net loss of $37,807, 
after heavy research and experimental expenditure and before appli- 
cation of any tax carry-back credit, in the first nine months of 1946. 
me packlog of unfilled orders on Oct. 1, 1946 was $64,- 


DEVELOPMENTS IN CONNECTION WITH PULLMAN SEPARATION 
PROCEDURES 


On Nov. 14, 1946, the Interstate Commerce Co:nmission began hear- 
ings on the application of the Railroad Buying Group for an order 
approving and authorizing their proposed pooling or division of traffic, 
or of service, or of earnings, in the conduct of the sleeping car busi- 
ness, in event the Supreme Court approves the sale of the capital 
stock of The Pullman Co. to the Buying Group in the appeal now 
pending before that Court in the anti-trust proceeding. 

The Depariment of Justice requested the Commission to postpone 
consideration of this application until after the Supreme Court shail 
have ruled upon the propriety and legality of the sale; but the Com- 
mission decided to proceed with the hearing in regular course, because 
it’ considered such action will be in consonance with prior decisions 
of the United States Supreme Court holding that the Commission 
should first consider the administrative question involved and make 
its findings thereon, in order to give the Court the assistance of its 
expert judgment on difficult transportation problems. 

The Department of Justice then filed with the Commission a peti- 
tion asking leave to intervene and be heard in opposition to the 
Railroads’ application. A similar intervening petition was filed by 
Chesapeake & Ohio Ry. Co., The New York, Chicago & St. Louis RR. 
Co. and Pere Marquette Ry. Co.; and a separate intervening petition 
was also filed by Otis & Co. The Commission granted the petitioners 
leave to intervene. 


CONSOLIDATED INCOME ACCOUNT 
Period End. Sept. 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 


: $ $ $ 
Gross income ..__..... 66,670,248 77,302,705 199,145,051 257,842,567 
*Prov. for contract rev. 
payments to railroads Cr243,042 3,086,471 2,530,000 10,308,879 





NE ee AN eae 66,913,290 74,216,234 196,615,051 247,533,688 
Total exps. on income__ 60,630,789 66,289,832 185,250,842 213,232,617 
Proportion of 1943 res. 

for deferred maint. of 

Pullman cars credited 

to expenses in 1945__ iow CFP eRs wana», C72;198;,185 
Provision for deprec.___ 2,548,011 3,268,724 7,661,648 9,886,770 





Net operating income 3,734,490 5,390,729 3,702,561 26,613,456 
Gain from sale of capi- 





tal eseete:. ow. Rees. o stnadnu 1,010,721: | nzsuss. 

OE wind 3,725,970 5,390,729 4,722,282 26,613,456 
Prov. for Fed. taxes on 

Sh a 2,198,526 1,018,117 1,514,725 16,078,873 


§Net profit from over. 
of sleeping car busi- 





ness for 1946 periods meaner et EES eens 
Net income ___._____ 1,160,027 4,372,612 1,862,374 10,534,582 
Dividends paid _______ . 1,614,948 1,614,948 4,844,845  4,844.893 





Balance surplus _____ $454,920 2,757,663 12,982,472 5,689,689 
tBarnings per: share____ $0.36 $1.35 $0.58 $3.26 

*Railroads’ contractiial: share of The Pullman Co. Sleeping and 
parlor car revenues. +Based on total outstanding share capital of 
3,229,897 shares in both years, t Deficit.. §Placed in ~ suspense’ sub- 


ae disposition under appeals now pending in the U. S. Supreme 


NOTES—Results of Pullman-Standard Car Manufacturing. Co. for 


. September 1946 and nine months ended Sept. 30, 1946, do not include 
. charges, aggregating $986,941 to its: surplus in. September 1946; account 


price adjustments due to renegotiation. of armament contracts, year 
1945 and final settlement of. war contracts, years 1944 and 1945. ; 
Results shown above for the nine months ended Sept. 30, 1946 have 
been adjusted ta exclude prior years’ items as explained in the second 
paragraph. under ‘‘Earnings.’’ The results shown for 1945 and the 
three months ended Sept. 30, 1946 have not been similarly adjusted. 





CONSOLIDATED BALANCE SHEET, SEPT. 30 
1946 1945 





ASSETS—. $ 
*Cash and U. S. Govt. securities__........_._ 115,009,737 66,066,774 
U. S. Treasury tax savings notes earmarked for 

accrued Federal taxes on income____._ -___ 10,950,000 14,350,000 
U. S. Govt. excess profits tax refund bonds...  ______ 4,724,234 
Other marketable securities at cost..._~_.___~_ 175.458 468,153 
Accounts and notes receivable-._.._.___.________ 35,580,643 54,447,785 
Equip. trust & oth. deferred-payment car accts. 3,327,060 2,209,880 
Teeeatecies: kt Cnet tiie os ihe cn 54,764,395 55,134,192 
Munition and other contracts. (see contra)... Wu. .. 1,220,125 
Investmnets ~._~_._ mild Oildbigeiigh Gan albaedh Ailibbiacedieu 1,235,682 1,717,292 
Equip. & property, less depreciation_._.__._.___ 35,496,324 77,855,757 
Funded reserves (invested in U. S. Govt: sec.) © ~--_-2 1,121, 
Deferred charges _._.___ pe ER SF Peake ee ES 569,187 880. 
OO aa et ee SA i Ae ME Bt 394,550 389,895 

PEs ddl tihd «acc o seinadeaniiaiiiien: Cnt eae 257,503,039 280,586,481 

LIABILITIES-— 
re yous and payrolls, incl. provision 

retroactive wage adjustments... 37,201,2 Z > 

Accrued prov. for Fed. taxes on income, not e ert 

i le ET EE SEARO 9,619,425 27,709,446 


Accrued provision for other taxes, not yet due 4,158,556 4.121.945 
Prov. for 1945 and 1944 renegotiatoin of prices J F ' ‘ 


on government contracts___...___....______ 829,11 

Advances on munition and other contracts (see , oe 
gs Re PATTI TAL ITER, Reps i Pe as 1,220,125 

Reserves for employee benefit plans..._..._-__ 2,909,081 2,645,557 


Reserves for uninsured fire and casualty liab. 
Reserves for experimental cars and installations _..___ 508,256 
monies pad enon maint. of Pullman cars ______ 733,051 
es for manufacturing & other conting... 2,500 2 , 
ee ca a gd re-adaptation of Ser Sat 7 crete 
cturing plans and Pullman equi Eyed 
General reserve: 3 . Shtehtse 2 009,960 Saes'ere 
Mtoe oo a ile SETS SER CIE ENE SI: Se EN "102/083 "113,829 
pee sey (credits erie Gi Rela Ae ee Oy | ae RSS Tek 9,938,577 9,824,811 
- p n stock (outstand.) Pullman Incorporated 129,195,880 129,195,880 
IN ane tte wi esd Belen dom chbinsdint atin sl _ 58,931,142 55,738,003 


TOOT. 5h. n= igen debe btincnbingswmiscdecinieiel 257,503,039 280,586,481 


*U. S. Government securities carried at cost w 
is less than the market value.—V. 164, p. 958. men, ee 


107,932 362,034 





(The) Pullman Co.—October Earnings— 
REVENUES AND EXPENSES OF CAR AND AUXILIARY OPERATIONS 











Period End. Oct. 31— ee ae 1946—10 Mos.—1945 
Per gyre) car oper.: . ‘ . 

otal revenues __.____ 10,336,305 12,401,051 113,719,128 117,843,9 
*Maint. of cars ___.___ 3,554,045 4,630,385 ssierPeon 43'190°469 
-All other maint. ______ 128,508 Crl45,554- 2,396,870 Cr1,618,656 
Conducting car opers.__ 4,730,239 5,367,265 54,337,606 51,158,372 
General expenses _____ 586,355 565,952 6,359,019 6,175,924 

Net revenue ._______ 1,337,158 1,983,003 11,653,935 18,937,841 
OS or agen operations: 

‘otal revenues ________ 402,146 438,636 3,819,875  4,411,82 
Total expenses ________ 324,749 312,873 3.041.846 3200/07 
Net revenue ____.___ 77,397 125,763 778,029 1,211,75 
Total net revenue______ 1,414,555 2,108,765 12,431,965 20'149°593 
tTaxes accrued _______ 785,609 1,347,182 8,446,894 12,978,264 
tOperating income ____ 628,946 761,583 3,985,071 17,171,329 

FE sore 
preciation ___._______ 656,364 875,634 6,598,801 8,771,547 
Deprec. adjustments __ 716 1 ‘ : ; : 
ane we a 37 Cr3,016 Cri2,312 
Payroll taxes __..:____ 445,957 460. 4 
U. S. Govt. inc. & exc. wae we bani 
profits taxes _____._ 154,879 729,384 1,717,895 6,550,830 


Does not incl. rentals 
- cars leased from 
railroad and R, F. C. 381,714 52,535 3,849,422 
—V. 164, p. 2835. Mains 


RCA Communications, Inc.—Earnings— 
‘Period End. Oct. 31— 1946—Month—1945  1946—10 Mos,—1945 





Total oper. revenues___ $1,005,678 $1,334,120 $11,133,339 $11,276,840 
Total oper. expenses___ 949,883 659,747 8,824,105 5,829,090 
Net oper. revenues__— $55,795 $674,373 $2,309,234 $5,447,750 


Other commun. income_ Dr44,697 Dril,109 39,233 179,170 














Operating income ___ $11,098 $663,264 $2,348,467 5,626 920 
Ordinary income—non- 6. 
communication _..__ 18,734 Dr9,845 120,718 Dr47;178 
Gross ordinary inc.__ $29,832 $653,419 $2,469,185 $5,579;742 
Deduct. from ord. inc._ 9,280 15,241 100,583 108,446 
Net ordinary income_ $20,552 $638,178 $2,368,602 $5,471,296 
Extraordinary inc. (Cr) 178,885 28,564 394,521 150,721 
Extraord. inc. (chgs.)~— 12,447 12,373 120,385 101,072 
Net income —___.--_ _ $186,990 $654,369 $2,642,738 $5,520,945 
Deduct. from net inc.__ 75,500 447,100 1,061,350 4,016,940 





Net inc. transferred 
to earned surplus__ 


$111,490 $177,269 $1,581,388 1,504,005 
—V. 164, p. 2552. . 


Radiomiarine Corp. of America—Earnings— 
Period End. Oct. 31— 1946—Month—1945  1946—10 Mos.—1945 





Total oper. revenues___ $76,976 $56,769 $838,158 $500,980 
Total oper. expenses__- 96,815 69,412 951,955 732,201 

Net oper. deficit_____ $19,839 $12,643 $113,797 $231,221 
Other commutic’s: inc. . © <<ui8s * ** smmteo os ae we ,325 





Operating deficit____ $19,839 $12,643 $113,797 $223,896 
Ordinary income—non- 
communication —___— 62,907 55,557 250,598 884,841 





Gross ordinary income 
Deductions from ord. 


$43,068 $42,914 $136,801 $660,945 





SOG: ke 3,760 7,124 41,973 49,369 
Net income —_------ $39,308 $35,790 $94,828 $611,576 
Deducts. from net inc._- 15,660 19,670 41,600 423,880 





Net income tranf. to 
earned surplus_____ $23,648 $16,120 $53,228 $187,696 
—V. 164, p. 2552. } 


Rhinelander Paper Co.—Earnings— 





Years End. Sept. 30— 1946 1945 1944 1943 
Met Ge... ae $7,483,051 $6,827,543 $6,795,695 $6,758,445 
Net. profit before income 

Naan ARS are tea 1,587,820 1,459,971 1,675,931 1,662,670 
Income taxes ....---~- 805,310 881,768 1,037,219 1,007,005 

Net profit <........- $782,510 $518,203 $638,711 $655,665 
Earned per share of out- 

.standing. stock .___-.- $5.22 $3.45 $4.26 $4.37 

’ Divs. paid per’ share .- 2.00 1.00 1.00 1.00 


“CONSOLIDATED BALANCE SHEET; SEPT. 30, 1946 

ASSETS—Cash; $576,328; U. S. Treasury: obligations, at cost, $1,051,- 
186; receivables, $607,661; inventories, $2,000,140; ‘unexpired insurance 
premiums,~ etc:, - $80,247; investments, . ete., $98,465;. Wisconsin and 
Minnesota timber, timberlland -and- rights, at cost, less depletian, 
$43,083; equity (50%) in cutting rights, Camps and equipment, deposit 
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with Crown, etc.—Nagagami concession, $351,443; plant and equipment 
(net), $4,241,244; patents, processes and trade-marks, at cost, less 
amortization, $2,950; total, $9,052,643. 

LIABILITIES—Accounts payable, $321,931; accrued liabilities, $249,- 
421; ‘provision. for. Wisconsin and Canadian: income taxes, $108,661; 
current installments on: long-term notes payable to bank, $130,000; 
fong-term notes payable to bank, $715,000; reserves, $621,967; capital 
tock (250,000. shares), $1,500,000; paid-in surplus, $1,500,000; earned 
Surplus, $3,905,668; total, $9,052,648.—V. 163, p. 1034. 


Roberts Paint Corp., N. ¥.—Organized— 


Bernard Rubenstein, President of Hydall Paint & Varnish Co., on 
voy. 30 announced the formation of Roberts Paint Corp. to operate 
és a parent company directing the extensive research, manufacturing 
‘and marketing operations of Hydall Paint & Varnish Co., Jey Arr Lead 
Co., Bohner Varnish Co., and other -divisions now being organized. 
Bir. Rubenstein will function as President of this -new corporate 
structure.” are 

Within the structure of the new corporation the various divisions 
will retain their own identities and be Known as Hydall Paint Divi- 
sion, Hydall Varnish Division; Bohner Varnish Division and Jey 
Arr Lead Division of Roberts Paint Corp. The other divisions to 
be added will similarly retain their identity as units. of this new 
Parent organization, 


Rutland RR.—Reorganization Plan Approved by ICC— 
Equities Worthless— 

The ICC on Dec. 11 approved a reorganization plan for the road. A 
summary of the ICC's report follows: PP 

Under the plan approved for the debtor, capitalization will be re- 
duced from $18,296,300 to $10,992,950, and fixed-interest charges of 
6286,095 per annum will be eliminated. No contingent-interest charges 
Will be created. ‘Rent for leased road will remain at $15,000 per 
anaum,-which the debtor receives back in the form of dividends | on 
the capital stock of .the Addison Railroad Company. The effective date 
of the plan will be Jan, 1, 1947. The approved capitalization is as 
follows: , 
Preferred stock, 5‘¢ ($100 par)------------- 


ies __... $4,981,750 
Common stock ($100 par)- a Tae SS YE IT ae em 


6,011,200 


Total. capitalization —~.-- ‘ie ._. $10,992,950 

Dividend requirements on the preferred stock will be $249,087.50 an- 
mually. Dividends will be cumulative, if mot paid, whether or not 
earned, up to but not exceeding at any one time a maximum of 15‘. 

The equities of the holders of the debtor's preferred and common 
stock are found to have no value, and no provision is made for their 
participation in the plan. ‘ Pi 

Holders of the debtor’s Ogdenshurg & Lake Champlain Ry. first- 
mortgage 4% bonds; due July 1, 1948, will receive 60%: of the principal 
pmount of their claims in new preferred stock “on the basis of six 
shares per $1,000 bond, For the remainder of their claims, including 
accrued and unpaid interest to the effective date of the plan amount- 
ing to about $340 per $1,009 bond, they will receive six shares of new 
common stock. Sale, as a whole, of the 2,000 shares ($200,000 par 
value) of the capitai stock of the Rutland Transit Co., pledged under 
the mortgage securing these bonds, and pro rata distribution of the 
proceeds thereof, together with all accumulated dividends, will. be 
ynade possible through the creation of a voting-trust agreement and 
the issuance of voting-trust certificates to holders of the bonds. 

Hoiders of the Rutland RR» first’ consolidated mortgage 442% bonds, 
matured Juiy 1) 1941, will receive 50% of the principal-amount of. their 
€.aims in new preferred stock on the basis of five shares per $1,000 
ond. For the remainder of their claims, including accrued and unpaid 
@iterestto the effective date of the plan amounting to about $405 per 
41,000 bond, they will receive seven shares of new common stock. : 
* Holders of the debtor’s Rutland-Canadian RR. first mortgage 4% 
bonds, due July 1, 1949, will receive 45’ of the principal amount of 
their claims in new preferred stock on the basis of 4.5° shares per 
41,000 bond. For) the remainder’ of their claims, including. accrued 
and unpaid interest to the effective. date of the plan ‘amounting to 
ebout $360 per $1,000 bond, they will receive seven shares of new com- 
anon stock.—vV, 164; p. 3335. , 


Saul (B. F.) Co., Washington, D. C.—Files With SEC— 


The company on Dec, 17 filed a letter of notification with the SEC 
for $55,000 of promissory notes of Concord Corp., Washington, being 
sold by B. F. Saul Co.—V. 164, p. 1763. : 


Savoy-Plaza, Inc.—Earnings— 

















3 Months Ended Oct. 31— 1946 1945 1944 
Operating revenues ~______ __. $992,322 $966 593 $881,791 
‘Over. & general & admin. expenses_ 623,048 584,284 536,984 
Real estate taxes-_-.___-_____ . 78,650 77,550 78,570 
we I Sr 21,495 19,343 12,254 
yaa 
Net operating income as $269,130 $285,416 $253,983 
‘Siher income —...-_____-- Sohig ihe 1,952 1,905 1,873 
“Total income ______ $271,081 $287,320 $255,856 
Total interest charges_ 83,905 75,000 81,875 
Total depreciation ___ 71,793 71,164 70,909 
Other additions —_~_ Cr18,699 Crag eee .-- <2ss.. 
Net profit (before ‘prov. for Fed. 
income taxes) —__~- piahcaneiaiks $134,082 $152,056 $103,072 


*Including social security taxes of $13,800 in 1946, $11,578 in 1945 
and $9,938 in 1944,—V. 163, p. 1908. 


BALANCE SHEET AS OF OCT. 31, 1946 


ASSETS—Cash on hand, $48,000; cash in banks; $155,356; accounts 
. roceivable, $108,035; inventories of food and beverages, $100,160; in- 
vestments (nominal value), $1: sinking fund, $5,016; other inventories, 
$45,551; prepaid expenses and deferred charges, $87,537; fixed assets, 
$11,911,268; total, $12,460,924. 

LIABILITIES—Accounts payable, $122,272; taxes payable and accrued, 
$173,338; accrued expenses, $80,499; credit balances in accounts re- 
ecivable, $18,941; unearned income—business- rentals received in ad- 
vance, $4,583; discovnt on purchase of income bonds through. sinking 
fund, $145,310; funded debt, $8.395,500; reserve for replacement of 
air conditioning units, $4,850; class A common. stock (par $1), $82,050; 
eiass B common stock (par $1), $27,350; capital surplus, $4,769,901; 
earned surplus (deficit), $1,363,670; total, $12,460,924.—V. 163, p. 1908, 


Scott Radio Laboratories, Inc.—Gross Sales— 


Gross “sales amounted to wore than $2,000,000 for the first six 
mouths of the fiscal year, during which time the firm’s unit sales 
were greater than in any entire pre-war year, according to a statement 
fissuéd Dec. 22 by Hal S. Darr, President. fe 
“Mr. Darr stated’ that there was an operating profit of $234,236, 
which resulted in net profit after taxes of $140,237 for’ the six-month 

‘period beginning May 1,:1946. Earnings as of. Nov. 30 were slightly 
ft excess of 35 cents per share after taxes for the same period. 

The greatly increased gross sales of $2,058,674 were_attributed. by 
Mr. Darr partly’ to the fact that Scott instruments, previously sold 
on a limited basis in only a few principal cities, were now being sold 
exclusively and entirely through the finer music stores and department 
stores in 161 localities, making Scott sets available to a greater mar- 
ket.—V. 163, p. 3291. ’ 


Sears, Roebuck & Co.—Sells Seven Retail Stores— _ 
See Mutual Life-Insurance Co. of New York above.—V. 164, p. 3150, 


7 Up Bottling Corp. of Houston—New Name— 
See 7 Up Texas Corp. below. 


7 Up Texas Corp., Houston, Texas—Registration State- 
ment Withdrawn—Changes Name— 

The registration statement (No. 6798) filed with the SEC Oct. 28 
eovering 71,141 shares of Class A common stock (par 45c) was with- 
drawn Dec. 19.. The name of the company has been ‘changed to 7 Up 
Bottling Corp. of Houston.-—V. 164, .p. 3335. 


/ 





Shawmut Association—Earnings, etc.— 


9 Mos. End. Sept. 30— 1946 1945 1944 1943 
Interest and dividends $287,165 $231,740 $233,232 $221,006 
Administration expenses 26,647 29,016 25,060 28,409 
Federal cap. stock tax_ 438 500 750 











Federal income tax__.-_~ 12,100 8,380 9,900 8,700 
Tax on .div. paid at 

GRASS TIE SB 8 a epee 204 903 968 

Net income ____- $248,418 $193,702 $196,869 $182,179 
Previous surplus 2,833,958 2,420,666 2,261,592 2,231,087 

|” SRA oS Sor are ie $3,087,376 $2,614,368 $2,458,461 $2,413,266 
Gain on securities sold Cr529,981 Cr293,478 Cr53,107 Dr'74,339 
Beveeenas 22. Col...- . 175,483 175,483 175,481 175,480 
“Participating payment_ 13,700 12,980 12,224 ashes 
Federal tax adjustment mes TDS ei ys) aes Cri,611 
Iner. due ‘to -restating 

the book amounts of 

bank stock (Cr)_____- $9,698 82,874 56,999 35,987 

Capital surp. Sept. 30 $3,527,872 $2,802,257 $2,380,862 $2,201,045 


*To the National Shawmut Bank of Boston. 


BALANCE SHEET, SEPT. 30, 1946 


ASSETS—-Securities, at quoted market prices (aggregate cost per 
books, $5,458,703), $6,264,642; shares of capital stock of ten suburban 
banks, $3,202,937; notes receivable, $35,773; accrued interest receivable, 
$929; cash in banks, $63,275; total, $9,567,556. 

LIABILITIES—Reserve for taxes, $220,045; provision for participa- 
tion payment to The National Shawmut Bank of Boston, $13,700; pro- 
vision, for estimated additional Federal income taxes on net gains 
which Would be realized if all investments were sold at amounts car- 
ried above, $187,600; common shares of no par value (390,000 shares 
outstanding after deducting 13,622 treasury shares), $5,000,000; capi- 
tal surplus, $3,527,872; unrealized appreciation (excess of quoted 
market over cost) of securities, other than bank stock ($805,939) less 
above provision of $187,600 for related taxes, $618,339; total, $9,567,556. 
—vV. 164, p. 1251. 


Shawmut Bank Investment Trust—Earnings— 
9 Mos. End. Nov. 30-— 1946 1945 1944 1943 





*Income deficiency _ $45,359 $52,796 $61,419 $48,997 

Net gain sale of securs. 39,471 23,879 4838 +150,710 
et 20Gb ae $5,888 $28,917 $60,931 $199,707 
*Income deficiency after expenses, interest, etc. Loss. 


CONDENSED BALANCE SHEET, NOV. 30, 1946 


ASSETS—Securities, at quoted market prices (aggregate cost per 
books, $1,242,661), $1,083,312; cash, $31,885; accrued interest receiv- 
able, $394; total, $1,115,591. 


LIABILITIES—412% debentures, due March 1, 1952, under extension 
agreement, $240,000; 5’. debentures, due March 1, 1952, $435,000: 
accrued interest payable on senior debentures, $8,137: 6% junior 
notes, series “‘A,’’ due March 1, 1952, $960,€00; accrued interest payable 
on junior notes (payments due beginning March 1, 1938, deferred as 
per vote of the trustees), $532,800; deficit per books on basis of 
carrying securities at cost, $900,997; unrealized depreciation of securi- 
ties, $159,349; total, $1,115,591.—V. 164, p. 2193, 


Sierra Pacific Power Co,—Earnings— 


Period End. Oct. 31— 1946—Month--1945 1946—12 Mos.—1945 











Operating revenues____ $269,494 $239,205 $3,062,357 $2,757,713 
as 117,985 92,682 1,259,872 1,049,953 
Maintenance ___._____ 21,504 16,544 203,599 201,945 
General taxes ._______ 23,312 23,816 266,085 266,202 
Fed. norm. & surtax__ 28,100 23,300 350,181 278,400 
Fed. exc. profits tax. Fak ad a 13,600 2,746 122,070 
Retire. res. accruals & 
amortization — ~~~ 16,594 14,122 192,957 172,639 
Utility oper. income_ $61,999 $55,139 $786,916 $666,503 
Other income’(net) —__ 1,408 1,544 8,638 7,311 
Gross income —_ ~~~ $63,406 $56,684 $795,554 $673,814 
«Inc. deductions _______ 8,227 8,424 114,160 106,435 
Net income Rae et $55,179 $48,260 $681,394 $567,378 
Pesreraea sees Low a ish eae de 210,000 
RIAA IR Ope, TORE TS SRR NER RN note LON ks Bei 328,547 


—V. 164, p. 2835. 


Southern Pacific Co.—Seeks Bids— 


Bids will be received until Jan. 3 (moon) by company at 165 Broad- 
way, New York, for lowest rate at which bidders will provide $4,981,000 
financing for the purchase of. certain equipment to be sold under 
two conditional sale agreements.—V. 164, ‘p. 2835. 


Southern Ry.—Gross Earnings— 


Pericd— —Week Ended Dec. 14— ——Jan. 1 to Dec. 14-— 
1946 1945 1946 1945 
$ $ $ $ 
Gross earnings — 5,058,037 5,626,019 260,282,520 310,752,259 


—V. 164, p.. 3335. 


Southland Frozen Foods, Inc.—Comptroller Appointed 


John H. Sennhott has ‘been appointed Comptroller. He served in the 
recent war as a Lieutenant in the U. S. Naval Reserve, and was asso- 
ciated for 11 years with Ernst & Ernst, certified public accountants, 
and formerly was comptroller of International Detrola Corp.—V. 164, 
p. 3336, 


Sport Products, Inc.—Earnings, Etc.— 


Years. Ended Oct. 31— 1946 1945 
Met Garmses mre tenes... 5... *$260,210 $215,567 
Earnings. per common share___.-_____-____-__ $1.73 $1.44 


*After all taxes amounting to $694,108. 


Operations of this corporation will be geared during 1947 to a 
“planned production program designed to provide full and ‘complete 
employment and steady flow of output 52 weeks of the year,’’ Hugo 
Goldsmith, President, declared on Dec. 17 in his annual report to 
the stockholders. ~ : : 

The resignation of Emil B. Goldsmith, for 38 years associated 
with the firm, and Vice President and Treasurer. of Sport Preducts, 
Inc., as well as holding offices in its subsidiary corporations, was 
announced, effective as of Jan. 31, 1947. , 

The directors and officers elected. were: Hugo Goldsmith, (President), 
Philip H. Goldsmith (Vice President and. Treasurer), C. V. Brasher, 
Richard’ W. Scallan, William C. Cowen (Vice President and Assistant 
Secretary), A..G. Koegel (Secretary), and Henry P. Cowen.—V. 162, 
p. 3200: : ‘ 


Standard Gas & Electric Co,—Petition Filed Seeking 
Change in Directorate— 


The legality of the election of three directors representing common 
stockholders at the annual meeting on Dec. 4 has been questioned by 
a group of stockholders of Standard Gas and Standard Power & Light 
Corp. 

In a petition filed Dec. 18 in the Court of Chancery at Wilmington, 
Del., the court is asked to decree under Section 31. of the General 
Corporation Law of Delaware that Leo ‘T. Crowley, chairman of. the 
meeting erred in accepting the Standard Power proxy executed by 
Victor Emanuel, President. 

Success of this action would mean defeat for the management in the 
naming of five of the eight members of the Standard Gas directorate, 
as recently an opposition group succeeded in naming two directors to 
represent $4 preferred stockholders. 

The Standard Power certificate of incorporation states, says the 
petition, that Class A directors are authorized to vote Standard Gas 
stock to elect a minority of the four directors to be elecied by Stand- 
ard Gas common stockholders and that the class B directors have the 
power to elect a majority ‘Standard Power owns 53.64% of Standard 
Gas common, 


4 : 

It is pointed out that class B directors at a meeting o a § 

Power board on Dec. 2 objected to the action taken by ig Pandang 
directors, who constitute a majority of the Standard Power board 
At the Standard Gas annual meeting 2n Dec. 4 the class B direciors 
nominated Harry Hardie, Mark Mathews and J. Kiefer Newman Jr. 
ee petition asks the court to declare these candidates as properly 
elected. 

Mr. Crowley, as chairman of the annual meeting, declared that 
Victor Emanuel, James Bruce, James E, Markham and Thomas A 
O’Hara were elected as directors. to represent the common stock. , 

At the same meeting $4 preferred stockholders elected Kent Cochran 
and Christian A. Johnson to be directors in opposition to manage- 
ment candidates following a proxy contest. 

The petition, filed at Wilmington, was by Investment Associates. 
Inc., J, Kiefer Newman, Jr.; and Robert J. Lévy suing as stockholders 
of Stand#rd Power & Light, a ‘stockholder of Standard Gas, and Ideal 
Holding Corp. and Investment Associates suing as’ stockholders of 
Standard Gas 

Action was brought against Victor Emanuel, James Bruce, James E. 
Markham, Thomas A. O’Hara, Standard’ Gas and Standard Power. 
—V. 164, p. 3151. 


Standard Oil Co. of Indiana—Bank Credit Increased— 


The issuance of an additional’ $10,000,000 in promissory notes undet 
a credit agreement with a group of 12 banks, headed by the First 
National Bank of Chicago, was announced Dec. 20. This inereases 
the amount of the. credit, which totals $50,000,000, to a total. of 
$25,000,000 actually in use.—V. 164, p. 2836. 


Starrett Corp.—Exchange Offer— 


The New York Curb Exchange has been advised that holders of 
the 5% secured income bonds, series of 1950, due April 1, 1950. who 
desire to deposit their bonds under the corporation's voluntary plan 
of exchange of securities dated April 1, 1946, are required to deposit 
their bonds with Guaranty Trust Co. of New York, 140 Broadway, 
New York, N.-Y., as agent, prior to the close of business Dec. 31, 1946. 

Subject to the above plan being declared effective, each $1,000 
principal amount of. the above bonds deposited under the plan will be 
exchanged for $1,000 principal amount of 4 collateral trust bonds. 
due April 1, 1966, plus 40 shares of $1 par common stock of the 
corporation.—V. 164, p. 2450. 


Sterling Refrigeration Co., Inc., Washington, D. C.— 
Files With SEC— 


The company on Dec. il filed a letter of notification with the SEC 
for 1,000 shares ($109 par) 8% cumulative preferred and 500 shares 
(no par) common to be offered at $200 a unit consisting of 2 shares 
of preferred and one share of common without underwriting. Proceeds 
will be used for purchase of materials. 


Swift & Co., Chicago—Registers With SEC— 


The company on Dec. 23 filed a registration statement with the SEC 
for $50,000,000 of debentures, consisting of $15,000,000 of 1-10-year 
serials and $35,000,000 of 25-year debentures. Underwriters, Salomon 
Bros. '& Hutzler, New York. Serial debentures, which will be due 
$1,500,000 each Jan.. 1, 1948 to 1957. inclusive, will be ‘offered publicly 


~ at 100. The offering price of the 25-year debentures, which will. be 


due 1972, will be supplied by amendment. Proceeds will be utilized 
for retirement of outstanding serial and term debentures amounting 
to $18,750,000, with the balance to be used for plant rehabilitation, 
modernization and expansion.—V. 163, p. 469. 


Sylvania Electric Products Inc.—Officials Promoted— 


Robert H. Bishop, director of sales, and Conda P. Boggs, director 
of manufacturing, have been elected Vice-Presidents.—V. 164, p. 2450. 


Tampa Electric Co.—Earnings— 


Period End: Oct. 31— 1946—Month—1945 1946—12 Mos.—-1945» 








Operating revenues. ___ $594,365 $621,738 $7,569,423 $7,698,046 
Operation _.__.___ 283,609 307,214 3,475,343 3,874,147 
Maintenance Fie 27,991 40,596 455,702 514,880 
General taxes bs Sad 58,858 62,676 775,731 675,395 
Fed. taxes on income __ 60,000 70,000 811,800 824,000 
Retire. reserve accruals 40,833 40,833 490,000 515,000 
Utility oper income $123,074 $100,418 $1,560,847 "$1,294,623 
Other mecome (neb) __ 4,376 316 7,628 6,508 
cnsiadikcnmiame idahdethemta cote, innate eee nelesialige 

Gross. income $127,450 $100,734 $1,568,475 $1,301,132 
Income deductions ____ 3,484 3,188 41,367 79,119 
Net income _....._ $123,966 $97,546 $1,527,108 $1,222,012 


—V. 164, p. 2836. 


Taylorcraft Aviation Corp.—Liquidation Proposed— 


Liquidation ‘of this corporation was proposed on Dec. 19 by Miller 
Stéel Co. of Hillside, N. J., a creditor, at a hearing before Carl D. 
Friebolin, special referee in bankruptcy for the Disirict Federal Court 
at Cleveland, O. 

The referee set Jan. 7 for a hearing on the liquidation plan, filed by 
Atty. Saul Nadler’as counsel for Miller Steel Co. and extended the 
deadline for filing reorganization or other plans until that date. 

The referee designated Dec. 30 as the date for the sale: at public 
auction of Cleveland property and materials owned by the Taylorcratt 
corporation. 

At the time it petitioned for reorganization, the company said it 
was not able to meet indebtedness, although listing assets of $4,982,059 
and liabilities of $2,807,122. ‘ 

At the Dec. 19 hearing it was brought out that Taylorcraft owes 
the government $695,708 mainly in Federal taxes, and the State of 
Ohio $70,000 in Social Security payments.—V. 164, p. 1252. 


TelAutograph Corp.—Earnings— 
11 Months Ended Noy. 30— 1946 1945 





Total income ___.__~- ie ied eaapielail = wa tsp geen _ $1,036,371 $993,718 
Expenses, including depreciation______ : 768,780 708,777 
Federal: normal, and surtax cies “ale gage 98,919 98,667 
Federal excess profit tax (net) SR Ss menage 28,723 

Net profit ...__-_- hat a Sean a iiteiaaeind $168,671 $157,551 
Net profit, per share ___________ $0.74 $0.69 2 


NOTE—tThe 1946 expenses include charges. aggregating $24,997, for 
pension plan which became effective as of Jan. 1, 1946 after. ap- 
proval, dated July 9, 1946, was received from the Commissioner 
of Internal Revenue.—V. 164, p. 2194, : 


Texas Electric Service Co.—Earnings— 
Périod End. Nov. 30— * 1946—Ménth—i945 1946—12 Mos.—1945 

















Operating revenues ____ $1,261,637 $1,233,557 $14,811,718 $14,835,250 
Operating expenses __ 552,089 512,959 6,629,451 6,299,742 
Fed. income, exc. prof- v8 > 
“ ‘its, & other Fed. taxes 194,423 166,489 2,281,123 3,494,507 
*Special deductions __~_ agate eh rae 824,729 1,787,620 
Property & other’ taxes 76,161 77,537 925,679 906,434 
Prop. retir) res. approp. 62,500 40,000. 730,833) 790,000 
Net operating revs._— $376,464 $436,572 $5,069,361 $5,132,187 
OtMer income **_--_~_- 1,511 885 39,160 41,908 
Gross income _____~~ $377,975 $437,457 $5,108,521 $5,174,095 
Net int. & other deduct. 735255 233,116 1,049,976 3,222,255 
Net income _._...-~- $304,720 $204,341 $4,058,545 $1,951,840 
Dividends applic. to pfd. stock for the period 375,678 375,678 
I, hn nents chemehienl Wik tiganpcee = aicea née $3,682,867 $1,576,162 
+Net income et dines Bias ee a 3,401,227 1,951,840 


*Extraordinary non-recurring tax benefits from participation with 
parent in consolidated Federal income and excess profits tax returns 
and from refinancing by the company. tComputed giving effect to 
elimination of extraordinary mon-recurring tax benefits not offset by 
special charge ($167,411 for ihe 12 months ended Nov. 30, 1946, and 
$1,787,620 for the 12 months ended Nov. 30, 1945.—V. 164, p. 3336 


(Continued on page 3459) 
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STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Dec. 21 Dec. 23 Dec. 24 Dec. 25 Dec. 26 Dec. 27 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare §$ per share 
85% 85% 85 87% 88 88 88 88 87 8742 1,300 Abbott Laboratories com_.__No par 61% Apr 12 91 Dec 19 _— ate Scie 
*100 110 *100 110 *100 110 *100 110 *100 §=110 ae Abraham & Straus__.._..~~ No p 105% Oct 29 169 Mayl13 Jan 114 «= Dee 
9 9% 9% 9% 9% 9% 9% 9% 9 9% 3,200 ACF-Brill Motors Co_....-~.~- 2.50 8 Nov 22 19 Feb 1 9% Jan 17% Dee 
4734 48 47%, 47% 47% 47% *46% 48 47% 48 1,100 Acme Steel Co_................- 10 30% Feb 26 x50 May 28 25% Apr 330 «sd Dee 
1558 15% 15% 15% 15% 15% 15 15% 15 15% 3,900 Adams Express 1 13 ¥% Oct 10 24% Feb 8 13% Mar 21% Dec 
*521 56 *52% 56 *52%. 56 *52% 56 *52% 56 _._ Adams-Mills Corp_____._~-- _No par 44% Jan 4 68% Jun 3 32% Jan 47% Deo 
33 33 33% 33% 32 32% 32 32 32.32 1,200 Address-Mutigr Corp._._....---- 0 24% Sep 19 41% Jan 28 22% Apr 34% Nov 
9% 91% 9% 9% 9% 9% 9 (9% 8% 9 3,500 Admiral Corp ---......----..--- 1 8% Dec 27 20% Feb 1 17. Dec 21% Deo 
35% 37% 36 3742 35% 36% x34% 35% 344% 35% 21,400 Air Reduction Inc____-_-~~-~- No par 33 Nov 21 59% Apr 8 38% Jan se Dec 
*105 110 *105 110 *105 107% 105 106 *106 110 60 Alabama & Vicksburg Ry ~~ ~~ 100 104 Oct 18 135 Mar30 08% Jan 123 Dees 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 6,500 Alaska Juneau Gold Min__-__-_- 10 5 Sep ig 12% Feb 6 6% Jan 9% Nov 
30% 305% 30% 31 30% 31 31 31 30% 30% 2,600 Aldens Inc common ---~~.~ ..--~~- 5 25 Nov 21 51% May 27 15% Jan 27 )0=—s« Dee 
91% 912 91 92% 92 92 92% 92% 91 91 320 4%% preferred _..__---~__-- 100 9042 Dec 20 103 Aug 7 ut. ee ite = as 
4 4% 4 4% 4 4% 4 4 3% 4 23.500: . Aienieeny Cate dstiseddcc ces 1 3% Oct 10 8% Jan 28 2% Jan 6% Deo 
39 39% 37% 38% 37% 37% 374% 38 26% 37 3,500 5%2% preferred A_.---~----- 100 29% Oct 10 69% Jan 28 on Jun 
*61 €2 6142 61% 59% 59% 59 59 *58%2 60 400 $2.50 prior conv preferred_No par 52% Oct 9 82 Jan 28 56 Jan ™% Deo 
44% 44% 44% 44% 445, 44% -  .. 4434 i V4 onal m4 3,100 Alghny Lud Stl og ee ra oe be —_ R| i un Se = = — = 
*96 100 "96 100 *36 100 XCHA *96 00 9 00 ah Alleg & West Ry 6% gtd------ ‘1 y ‘an 
20 20 *19% 20 20 20 CLOSED *19 20 *19 20 200 Allen Industries Inc 1 17% Oct 10 26 Aug 1 13% 28% Deo 
175 175 %4 175% 175% 175 175% 172 174 ‘ 172% 174% 1,800 Allied Chemical & Dye----~-- No par 154 Oct 30 212% Jun 18 153% Mar 196 Dee 
*19% 19% *19 19% 18% 19 18% 18% 18% 18% 1,000 Allied Kid Co 5 18% Dec 5 29% Jan 28 15% Jan Dee 
3442 35 34% 34% *34% 34% 34 34 33% 33% 2,400 Allied Mills Co Inc.....~--- No par 29% Sep 19 39 Jan 30 e Aug Deo 
3654 37 35% 36% 35% 35% 34% 35% 34 35% 16,600 Allied Stores Corp__._._-- - No par 31% Nov 22 63% May 27 Jan 48% Dec 
100%4 100% 100% 100% *100% 101 *100 101 100% 100% 4 4% preferred — 100 99% Nov 25 108 July 29 102% Dec 104% Deo 
3842 38% 38 38% 37% 38% 37° 37% 35% 36 ¥ 11,800 Allis-Chalmers Mfg -------- No par 30% Nov 22 62% May 31 38% Jan 56% Dec 
*94142 9454 94% 94% 94% 94% 94% 94% 945% 94% 1,600 3% % cum conv pfd____----~~ 100 9142 Nov 25 95% Nov 4 -< mae on pe 
31% 31% 31% 31% *31 32 32 32 3 31% 31% 600 Alpha Portland Cem__.~~-~~ No par 25 Sep 9 39 Ve May 27 23 «Jan 35 0=Ss Bep 
“71%, Ti 7 1M% 6% 7% 6% 6% 6% 6% 3,500 Amalgam Leather Co Inc.-.----~--- 1 6¥% Oct 10 12% Apr 25 3% Jan 11% Dec 
*49 55 *49 55 *49 55 *49 55 *46 55 heii 6% conv preferred ~.....---- 50 44 Oct 10 75 <Apr 25 May 71 Deo 
79 79 772 8% 77 77%. 78 718%. 76% 782 8,100 Amerada Petrol Corp--._-- No par 64% Sep 20 91% May 29 —.  o- a ey ae 
41 41 40 4042 "40 41% 39% 40 39 1,100 Amer Agricultural Chemical_No par 37% Nov 22 53% Jun 11 28 4«6€6(Jan @ Des 
10% 10% 9% 10% 9% 10 94% 10% 9% 9% 66,800 American Airlines 1 9 Nov 21 19% Apr 24 — om oe: > a. 
73%2 74% 71% 73% 71 723% 71 72 70 712 4,900 3%2% cum conv pfd__-..-__-.100 57% Nov 22 74% Dec 16 pente- een -—- == 
31% 31% 31% 33 Yq 20% = Ys a Ys = Ys p = 1,800 American Bank Note -........-- 10 bag on * = ~— 7. $4 = <i Deo 
77 77 717 e 8 40 6% preferred 50 ‘4 un an Jun 
14%, 15 14% 15% 14% 14% 13% 14% 13% 14% 3,000 American Bosch Corp__.....----- 1 12% Nov 27 30 Jan 14 15% Aug 4] Dec 
472 47% 47% 49 46% 49 46% 47 44%, 45 4,500 Am Brake Shoe Co_ ~~~ No par 36% Oct 3 64% Apr 18 x41 Mar Oct 
*131%2 134 *131% 133% *131% 133% #132 134 *132. 135 » 5% % preferred ~..-..-..--_ 100 129 Mayi16 x137 Sep 11 Oct 136 §6Jan 
7% Y% 6% 7%. 6% 6% 6% 6% 6% 6% 19,200 Amer Cable & Radio Corp._____-1 5% Oct 30 17% Feb 1 10% A mS Dec 
se 0" Bk BBs Ba Bee age ast usr Sip tng “ia ad? Bela MowatesS wns san dae” See 
84 185 2 Ye ° 170 Preferre c r 
51% 51% 52% 53 52% 52% 51% 52% 50 51 3,200 American Car & Fdy_-----~ No par 42 Nov 22 12% May 28 39 Jan 67% Dec 
*111 113% 111 111 *111 113% 112 =112 *111 114% 200 7% non-cum preferred_..___~ 100 96% Oct 9 132% Mar 20 96 Jan 127 Nov 
25 25 25 25% 245% 24% 23% 24% 23% 23% 2,500 Am Chain & Cable Inc__-_~- No par 21% Nov 21 40% Jan 10 27 Jan mB Dec 
*107'2 108% *107'42 108% *107% 108% *107%2 108% *107% 108% eee 5% conv preferred_____.__~~ 100 104% Sep 12 150 Feb i 110 Jan % Dec 
*148 150 147 148% 147% 147% 149 «149 147 147 190 American Chicle .-....--.~- Nopar 120 Sep 19 164%Jun 14 112% Mar a Oct 
*21% 21% 21 21% 21% 21% *21 22 21% 21% 900 American Colortype Co_....---.10 17¥%4 Oct 10 34% Apr 22 13% Jan Nov 
“378s 99 eo 99° 87% 99 "Se, 98%, «07% 99 ° eee. be os ae tee? ae eee 
*9742 99 V2 2 4 4 2 prior preferred_____._- 2 Dec — sone 
43%2 44% 44 45 x42% 43% 4342 43% 42% 44 3,900 Amer Distilling Co stamped____.20 41% Nov 22 15 July 10 30% Jan 87. Dec 
*6 6% 5% 6 5% 6 5% 5% 5% 5% 1,500 American Encaustic Tiling_..____ Sep 4 11% Feb 15 3% Jan 9% Dec 
17 17 16% 17% 16% 16% *16 17% *16% 16% 800 Amer European Secs_____ or = = 3% Oct 10 23% Jun 6 10% Jan 19% Nov 
19% 20 19% 19% 19 =19% 18% 19% 18% 18% 4,200 American Export Lines Inc_____. 40 17% Nov 21 28% Aug 8 — = — 
638 6% 6% 6% 6% 6% 6% 6% 6 6% 5,100 Amer & Foreign Power_____- No par 5% Oct 10 14% Jan 29 2% Jan Ye Nov 
*113 «118 ae, + "tae gd oo 7 — ooh ‘ a pad pee a, NL Nopar 100 Sep 10 129% May .° + —- = Nov 
24 245% % 24% 4 23% ne 4 22% Va ‘ 7 2d preferred A_________ No 1 Oct 10 44% Apr 1 an @ Nov 
99% 100 100% 101 100 100% 98% 98% 9944 99% 1,400 6 Entered Nopar 90 Sep il 118 May11 91 Mar 109% Dec 
41 41 41 41 41 41% *40% 4112 40 40% 700 American Hawaiian SS Co______ 10 37% Sep 10 55% Jan 9 38% Jan 56% Dec 
7%, 1% 7 7% 7 7% 7 7% 6% 7 3,200 American Hide & Leather_______ 5% Oct 10 12% Jan 28 6 Jan 10% Dec 
"49% 51% “490s 51% *49 51% 49 49 *48 51% 100 6% conv preferred... 50 44% Oct 2 63 Jan 28 47 Mar Dec 
*32% 3242 31% — a ~~ = 3 * wh Hye os American Home Products new___-1 31% Dec 23 35% Nov at i% a= iam atlas 
8% «9 85s 8 55 e 8 Ye ¥% ; American Ice ai o pa Sep 24 18% Mar an Dee 
*107. 111 *107 111 *107 111 *108 «=«111 *108 = 111 eee 6% non-cum spelsered... tno ost bo 21 118 May1i10 70 Jan Ney 
*i1 11% 11% 11% *11 11% 11 11 11% 11% 600 Amer Internat Gorp___.____ No par 9% Sep 9 16% Jun 5 9 Jan 18 
*12% 13 *12% 13% *12% 13% *12% 13% 12% 12% 100 American Invest Co of Ill___.__. 11% Mar 12 15% Jun 28 7% Jan 1 Oct 
2634 26% 26% 26% 25% 26% 25% 26% 25% 25% 16,500 American Locomotive _.....Yo par 22% Nov 22 44% Jan 15 26 «Jan 41% Dec 
113% 113% #112 116 *112% 115 *113 118 *113 115 200 7% preferred 111 Sep il 119 May 22 108 Jan Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Dec. 21 Dec. 23 Dec, 24 Dec. 25 Dec. 26 Dec. 27 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ per share 
2742 27% 27%2 28% 27% 27% 26% 27% 264% 27% 3,100 Amer Mach & Fdy Co_ -No par 21% Oct 30 45% Mar 21 21 Mar 41 Nov 
*97% 101 *97% 101 *97% 99 *97% 99 x99 99 10 3.90% cum preferred —---.__ 98 Nov 22 106% Jun 24 ani 5 ea 
16 1642 15% 16. 15% 15% 15% 15% 14% 14% 1,700 Amer Mach & Metals_...____ No on 12% Nov 20 25% Jun 3 11% Mar 18% Dec 
30 3058 30% 30% 30 30% 29% 30 29% 29% 2,500 Amer Metals Co Ltd_______ No p 23% Oct 10 43% Jun 3 24% Jan 38% Nov 
*135 139 #135 139 *135 139 135 135 *134% 135% 100 6% preferred 100 135 Dec 26 163 July15 130% Jan 142% May 
oaaae to olnit ag r poh, a ainda a. ve = Ya Ps Ya aoe = American Molasses Co_....._____ 1 11 Oct 9 17% July 1 _-_ — <>, > wesie 
942 40. ya ; 4 8 Ve 0 American News Co___._____ No par 34% Sep 23 Apr 10 — 2 tenn! 
13% 14% 13% 13% 13% 13% EXCHANGE 13% 13% 13% 13% 20,200 Amer Power & Light com___No pa 10% Sep 19 92% Jun 6 2% Jan 13% Nov 
12142 122 122% 122% 121% 121% CLOSED 122 122% 120 121 1,600 $6 preferred _.....___ No par 97% Jan 2 133% Aug 13 80% Jan 104% Dec 
113) 113 113%4 114% 113% 113% 111% 111% 110 110 1,300 $5 preferred ...._______ _No par 88% Jan 3 123%Aug 8 54% Jan 95% Dec 
16 16% 15% 16% 15% 16 15% 16% 15% 16 24,700 Am Rad & Stand San’y____No par 12% Nov 22 23 Feb 16 11% Jan 19% Dec 
*175% 176 175% 175% *175% 176 176 176 *176 180 5 Preferred 100 x173% Nov 15 186 Feb 14 176 Jan 184 Mar 
ee See ane ams a as ae aes 1948 Aaa SOS aka eden Be” os 
2 3D Ye cony preferred _.______ 1 95% Feb 26 108% July 12 an 88 86 Oct 
*15% 16 15 15% 14% 15 15 15% 14% 15 4,100 American Safety oe ammeasitete a% Dec 19 20 “ poy 29 eS gee 
22% 22% . oe 22 22 21%, 21% 22 22 600 American Seating Co__....__ No par 19 Sep 19 33% Feb 6 17% Jan 31% Nov 
*36 3612 36% 37 35% 36% 353%4 36% *36Y%, 38 890 Amer Ship Building Co_____ No par 33 Sep 24 52 Apr 5 A 44% Nov 
58 59%%4 59 59% 58 584% 57% 58 56%4 57% 4,800 Amer Smelting & Refg_____ No par 45% Sep 10 73% Jan 29 40% Jan 68% Dec 
168%4 169° Be Ly 1s. ae 167% 168 169 166% 187 3,300 Preferred 109 165 Oct 7 191 Apr 20 iG yo 181 
35% 38% 8 4 2 35% “4, 36 V4 35% ,800 American Snuff 25 34% Dec 5 50% Feb 6 pr 50% Nov 
*158 165 *158 165 *158 165 *158 163 *158 163 ‘oe 6% non-cum preferred__.____ 100 ae Jan 8 172 Apr 25 164 Aug 
24% 35% 34 34% 33% 34% 33% 34 33% 33% 3,600 Amer Steel Foundries__.___ Nopar 27% Nov 22 50% Feb 4 27% Jan 43% Dec 
28 28 27% 28 F 2742 28%. 27 275% 26 27 2,400 American Stores ~_....___ No par 25% Dec 5 43 Mayi10 17% Jan 29 #86Dec 
“a a ies pa =" ji Re 38 Ye = = a Amoswen Stove Co________ No par 24 Sep 4 38% July . = Fae = 
4 /4 merican Sugar Refining... _ 58% Feb ug 
“142 «(144 142% 142%  *142% 150 #142% 146 *142% 145% 100 Preferred _~ : 108 a Pe 2a 158 Apr10 128% Jan 181 - Dec 
*51 52% 50% 50% *50%4 52 *50% 52 *51 100 Am Sumatra Tobacco______ Nopar 47%Jan 8  67%Apri18 29% Jan 53% Nov 
167 167% 167 167% 167% 167% 167 167% 166% 167% 10,100 Amer Telep & Teleg Co 100 159%4,Nov 21 200% 7un 3 157 Jan 196% Nov 
19 "9 79 79% 79 79% 79 79 78% T8%2 1,900 American Tobacco__...._______ 25 73 * Oct 10 99% May 21 65 Jan 90 §6—Dec 
sl = 81% 81 = 81% 81% 83 $2. .82% 81 82 5,900 Common class B______________ 25 76% Oct 7 100% May17 65% Jan 91% Oct 
158 158 157 158 157 157 : 156%4 157 154 ; 156% 250 le. eka 100 150 Sep 18 174 July 9 145% Jan 161% Dec 
60 60% 59% 60 60 = 60% 60 =, 60 5845 59% 2,900 American Viscose Corp._....__. 14 48% Oct 10 78 May 28 43% Mar 69% Dec 
*117% 122% *117% 122% *117% 122% *117¥@ 122% *117% 122% ae 5% preferred ..__._._______ 100 116%Sep 11 121 Jun 24 116% Sep 121% Mar 
17% 18 bite 17% 17) 17M% 16% 17% 16% 17% 17,000 Am Water Wks & Elec_.__.lopar 13% Oct 30 28%Jun 5 8% Jan 26% Dec 
103 103 - 103% 104% 103 "2 103% *103% 104% *103%2 107 200 $6 ist preferred___.______ No par 102% Sep 30 110% Feb 9 99% Jan 112 Nov 
49% 50% 48% s0% x36% 38% 365, 38% 34% 36 65,700 American Woolen No par 29% Jan 3 70% Jun 5 9 Jan 1% — 
= ie ag = ae ie tt 7, 101% 101% 2,500 [eee 100 101% Dec 27 182% Jun . 100% Mar 1 
‘ . : , /2 2 *88 90 500 Conv prior preference_____ No par 89% Dec 17 105% Nov — oo — am 
10% 10% wee ee -10% 10% 10% 10% 10% 10% 9,200 Amer Zine Lead & Smelt. nh 7 Sep 19 15% Jan 29 5% Mar 11% Deo 
*68 73 67 i3 67 = 72 *66% 71 *67 72 aie $5 prior conv preferred___tt:.2s 64 Dec 4 90 May 8 60% Jan ss =6Jun 
om sik se Sak get 2% Goh BS M880 San ieee wep OF Sele BE BERS fw Be 
, : 7 / : /2 ‘ aple____NO pa 
48 4838 47% 47% 48% 48% 48% 48% 48%, 48% 2,000 Anchor Hock Glass Corp----- 12.50 38 Sep 9 62% May 28 24% Jan 45 Dec 
*1095@ 111 109% 109% *108% 110 *108% 110 108 109 550 $4 preferred ___..___.___ Nopar 108 Dec 27 x114% Mar 21 113 =Dec 
50% 50% 50 = 550 49%, 49% 49% 49% 49 49% 1,100 Anderson, Clayton & Co ___-.. 21% 43%Jan 7 x64% July 11 38% July 48% Kov 
17% 18 17% 18% 17% 18. 17% 17% 17% 17% 5,300 Anderson-Prichard Oil Corp..._- 10 15% Oct 10 273% May 27 — an 
*15 1542 *15 15% 15% 15% *15 17 *15 15% 200 Andes Copper Mining.._._______ 20 1374 Sep 4 24% Feb 8 12% Aug % Nov 
5% 5% 5 5 5 5 4% 5 4% 5 1,300 <A P W Paper Co Inc _5 4% Nov 21 10% Feb 5 4% Jan 8% Nov 
*38 38% 38% 38% 38 38 37 37% *37%4 37% 700 Archer-Daniels-Midland ....Yopar 26% Mar 22 41% Dec 11 23% Sep 30% Oct 
For footnotes see page 3431. 
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STOCKS Range for Previous 
1945 
K STOCK Range Since January 1 Year 
a Se Sifeteeeass Thursday Friday Ho 4 Me EXCHANGE Lowest Highest Lowest Mighest 
Saturday Monday | ag Dec. 25 Dec. 26 Dee. 27 a“ Par $pershare $pershare $pershare  $ per share 
Dec. 21 Dec. 2: 2 8 per share $ per share ares 0% Se 9 18% May 28 6% Jan is Dec 
an se Sew aee..  eermere, § few Ree a i “anaes Meer in bee a eee 102% Mar = 127% Nov 
14% 15 14%, 15% 14\ * ©1285 130 1285% 1285, ant 100 «#6125 Oct #0 172 Jun 25 i11 Mar 
285% 1285 ; 161 80 ‘Mo pre q \ il 65. May 31 42% July 59% Nov 
127 127 130... 130 128% & 160 165 161 1,500 Armstrong Cork Co._......No par 42% Sep N 108 Nov 
157 160 — 160 161 161 49% 50 50 50'2 2 niga gee’ Nopar 102 Nov 27 112% Feb 18 106% Nov 
et 50 49% 50 Pdi Mi °100 104 *100 %2 wet 4 Avesta deems Corp___. Tet RS 18% Dec 11 36% om 7 =" yan pre es 
*100 =105 ; #19% 2 19} 2 12 Oct 10 30 Aug 
to oe 19% 20 *19%2 20% 13 13% 14% 14% 1,000  Artloom Corp_____- eke ee Se OM a 
184 154% = 2 fe i 19%, 19% 18 19% 17% 18% ma 6 % whee te ee 100 124% Dec 5 153 May21 oe 
9% 4 ame ‘ 126 126 Log zy 21a 25 Dec 11 148 May 29 an 4 
20 20% 19%, 20 1 126 128 » % 2a preferred__ tee _100 1 ° Dec 
28 128 30 130 270 1% 26 P YeSep 30 58 Augi2 45 Mar 52% 
*125 127 *126 = 128 1s 130 86130 130 ‘ Investment Co________No par 46 Y2 Sep 
> 130 “ "5 46% 46% 200 Assoc Inv Oct 10 121 May 31 16% Jan 113% Nov 
126, 129 ae. *2°, a 5 6\e Se te 0 Ateh Topeka & Santa Fe.-___100 78. Oc 1 120 Dec 
2461) 5 47% 475 *46)2 47% 96% 973 95 98 ‘2 4,90 _...--100 100 Oct 7 125 Jun 25 101 Jan 
100 101 99 100% .* uae 105° 105 105% 1054 ane Ee Gd a Ore 29% May28 13% Mar 24% Deo 
*107 109 “107 —-:1087 x1 3; 14% 15% i442 14% ' east 
’ 4 4% 15 R ¢ a 82 Jun 20 48% Jan 83% Dec 
15% 15% 15% © 15% adi é 5051 1,700“ Atlantic Coast. Line RR......No par 48. Sep 19 Sa ae > i 
i, STOCK 50'4 Si _ ‘ 1G & WI SS Lines____._.______ . 2758 Dec 27 4 ‘ No 
3 93 52 5 1 2,100 At " ¢ y 24 11% Sep 83% v 
tN fi iat 28% 28% EXCHANGE 2812 29% 65 70 300 Aan etnies Sh Nev. as : SOM aaae caeeee See ee 
v 9 /' 4 . 38 2 * i .- 8 NARS 31 ov 3 
2% - 8 68 Ve 68 68 CLOSED $i aaa 34% 35% 3,300 OTe diay ocet aies BETSY 100 105 Nov 27 130%Jun 3 110 Apr 120 Nov 
ae aes eae: serie oT 107% 107%4 108 a He 30% preferred series B.--100 100 Dec 2 110 May 13 =~ 7% Deo 
\ 107% 107% 107% 107% 1 101 100% 100%» 270 3.60% P 5 22% Oct 10 34% Apr 17 14% Jan 27% Deo 
Sea, tipeyye: 307 19042 101 ~ ae 235% 23%, ee Nopar x83%Nov 22 97% Jan 18 @® i eo 
3 24 ' 970 as Powder ---~~.-------_- ; 113 an 
ine - Ie 50% 60% ae 3 oniehe 437 120 4% conv. preferred-----.-----100 114 ed ra ° il = = OB a 
6l'2 62 “114% 115 114% 114% senae 27% 24% 27% bis Atlas Tack Corp-—---------- = asd 10% Nov 21 25% Jun 10 10% Jan 20% Dee 
mS aus aot 27 *24Y%. 27% asar ‘ote lilt. 11% 1,700 Austin Nichols___-_. 3a777--NO oe 1654 Sep 19 23% July 23 bs fg oe be AS ae 
ths 12s, 12% 12% 12% 12% 17% 175 17% 17% 500 Conv prior pfd ($1.20) --_- wha ig Nov 22 37% Jan 29 14% Jan 29 Dec 
“7% 18 ae eae aie 25i4 25%2 25% ~~ ti 700. Mabeaeite Dontecn, Co of Amer---5 15% Oct 9 32% Aug 14 cand ie laa 
26 26 sare 25% a Set 26-2646 ee: % le re Gor of ten (The) 3 6% Nov 22 14% Feb 16 oy Jan 10% Dee 
4 ¥, 26 26% 1 61 6! 30,800 viation + fer = t 83% Feb 2 58% Dec Deo 
ear td "Bt, 6% 6% 6% oo « 42% 434, 6,800 $2.25 conv preferred____-_- woe. ee ee 
y. 5 3% 44 
45 451 44 45 4 
Ye Nov 22 38% Jan 30 24% Aug 35% Dee 
20% 21% 2042 20° 56.200: Serre eeremnenere anemones il” Oct 00. wegen ae 11% Jan 28% Jun 
1% 21% 2034 21! 20%, 21% 15% 16 15 15% 26,800 Baltimore & Ohio---~-~-~----__ 100 18% Oct 19 47%Jan 28 19% Jan 44% Nov 
; Hs 163 16 16 ¥ 15%4 16 222 23% 21% 22% 5,300 4% preferred———-__-....-__-- 50 12% Oct 31 30 May 24 12% Jan 23 «Jun 
Hy 241, 23% .24 23 2342 14 14% 13% 13% 1,100 Bangor & seg rama 66 . Sep 24 88% Jun 17 66 Mar 81 Dec 
sees 15 *14% “145 14%, 14% 67% 673. *66% 6812 50 Bh ple sag ies ateeiedetenend 10 36% Apr 26 64% Aug 14 29% Aug 52% Dec 
%, ‘ 3 ly, *673, 68 > V, 1,400 arber Asphalt Corp___-_~~ ire amma Rip aa Sie seis, alli 
“scesn || s4%: 55% 54%, 54% 7. am 226% 27 S00 - Barker Brothers ----—.--------- 50 4Bu Oct 14° «67 Mayle 82% tec 8 Doo 
2 i ; i ‘ 1 preferred.__...________ 
» 1, 28¥ *28 89-28% ne + 51. 51 120 442% preferred ___ 9 31 May23 16% Jan 25 
mn? 30," 50 506 5040 ‘ae ae 235% 24% ce. ee oe ee -——-—— 1 i%Nov 26 39% Feb 18 «14% Aug «24% Dee 
Vy, 1 5 25% 24% 8 1 % 185 19 1,800 o ete pgerar*egoar t 10 24% Nov 4 Toc itis anes “ere 
tte rf 3% 19% 19% 19% ar tag 2234 23% 1,400 Bavuk Cigars Inc new__ __- No a rin Sep 4 73 May 23 36 Jan a5% 
23 233, 23%. 23% ig 23% 61 61 61 61% 1,900 eater opine nett 100 111 Nov 22 118% July 18 -- =e — 
iv 2 2 ‘ 3g S, ee —-—— pon antes 
60 61 ott ti °130 112 11000112 1084 16 Sun Beck Shoe 4%4% preferred_____100 104 a = oe re Bf 3% Apr i7% Dee 
109% 111 ai. Uh 1105 106 a eh 11% 11% we a 50 30% Oct 9 | 43 Jan 18 35. Aug > 
? : 3 123 123 Ph 0 “ 31 : Beech Creek Mian cheer ares om a0 ot . 2 114 Jan 
ae ereas) Oat ag 35. 38 — a a 200 - nese a Pb 13 12% Jan 24% Dec 
tr 1137 115 *113 123 ha of 1652 165% 1,000 Belding-Heminway -—— mae .-.-No par 15 Nev 29 35% Jan 28 12% May 29% Nov 
*113 123, 16% 16% 16% 16% 16¥e “56% 18% 16%, 6,800 Bell Aircraft Corp_-_-_-..+----- a na ae Apr 17? 18 Aug 35 Dec 
fg = 17¥e 18% 17% 17% — 533, 241, 1,700 Bell & Howell Co____..__-__--__10 agian i3 112 Jan 8 103% Sep 109% Dec 
a. joer 93%, 24 24% 241 ae 103° 208 4%% ‘preferred_---.--.------ 1. ‘Sue ee a ae eee a 63 Nov 
193 108 . #103 105 *103 105 — “7. 36% 37 11,000 Bendix fy eo re pee re 2456 Sep 20 36% May 14 19% Jan 30 Dec 
: Vg . ‘ 977 us an___--- - ~ a aa — — 
38% 383, (38% 38% 38 + gg 27> 27% 27% 27% 1,000 ——— $3. 25 ser of 1946_No par 96% Dec 16 112% Aug 6 rae sou es 
#2754 28 *27¥%e 28 ane ents *99 101 *99'2 101! ; oe ae "a. 1 29% Nov 22 52% _— a8 hag ae 28% Dec 
“ae /2 2 ~ 1 5 6 SN 8 RIAU AS aay - , SSRATe e . 
33% 331 3244 33 32) 32% a ae%° B6% 5,600 . Best Foods_________- oo wna a taan—aal au toy in aan ay 31 65 Jan 98% Dec 
26 Vo 2715 2634 27 4 =" jo bs 91% 923% 90% 915 eo Tae wenterred: (Del) wis a 100 143 Dec 6 168 Mar22 127 Jan i55 Nov 
9334 945, 92 94% eke A 14815 150% 148%. 148'2 2 70 2 Se ae 
147 / 14 150 48 Jan 72% Deo 
gs hee nee ere 58 584% 59 500 Bigelow-Sanford Carp Inc___No par = pov - > Sg May 31 Jan 38 Dec 
rB7% 58% TE «ta 3% 36 35% 363 *35¥e 36% -— i eee hone. Bene ek he 25% Dee 
° ~ ” - X ©OO-----..------. y, 10 pe on wd naw 
35% 36 36 70 re ~ 17% T7% 16% 172 4,300 aw-KnOo Ria 18% Oct 10 33% Jun 
7¥ 17% 173 A 92: 2 Bliss (EB W) Co.~.-~.....--- foo NR a ean 
18%; 18’ a? Be 233, 241 23% 24 a ede ‘900 $2.25 conv preferred__.-_- Nopar 37% Bep,19 58 ous et Zev inc cities 
1646 46% 46% % 4 a. a 16% 16% See ee S| ee ee ae May10 18% Jan 42% Dec 
— “16. «17% “162 «17% ‘15’ 17 3514 37 20. Bloomingdale Brothers - Nopar 34 Nov 3 36 Mar26 17% Apr 34% Dec 
oan 360-38 “36-38 ie 203, 21% 10200 :. SOR Serene Ba r- 3 42 (Oct 10 73% Jan 9 49% Jan oo 
3184 ri 21% 21% a a a te 56 56 1,000 Bohn ene & oe ay 101 Sep 10 112 Apr 30 95 Feb <i - 
=. : 5712 58 : 9 Bon Ami Co class A__...._No y Y% July 9 52% Apr Cc 
55%4 557% *56! 58 * 108 112 *108 112 = No par 52 Oct 9 69% July 
2 108 112 oo Us 0 Geese B .._4 e... ---=- Y4Mayl3 24% July 4042 Dec 
«i "63 3g2 63 624% 624e x 45 "32 te 324, 3,100 Bond Stores Inc common_-_____-- is oaat Sep + 57% Apr 22 33% Apr 45% Oct 
32V_ 327 32¥2 32% » dnt 481, 48% 477% 48 ie inn to. Ss le ee, aa {3 38% Apr 55 Nov 
1 2 ‘ org-Wiarne Prewelanin nite map as <n ewapeoas : 3 -- --- -— saramsens 
aesk- amar 43° 43%, 435, 483, a ee A 200. 34% cum preferred <emed)100 4% Sep 3 11% Jan 23. “8% Apr 10% Jun 
, * Y, Maine RR (asserted) _ 4 aot Aas OE on 
*99' 100% = 108 4 ae 5% 5% oS ‘on Boote ialier Bearing Co new____5 3042 Dec 3 pes See i7 37% Dec 
RE py a1, 34ie | 3395 36 °33 4 36 og <A ee 900 Braniff Airways Inc — 2 US. aa Se ae ae 
1 “ . 93 7,900 Braniff Airways Inc_._____.__ . 
ise Ne 3 13% 12%4 13 Stealth 4 os. 95 ‘ 100. Brewing Corp of America... 15 72 a . 20% Peb is 10% Mar 19% Dec 
oe “8 952 *95 96% *95 ooae kre ttre 14% 1434 2,400 Bridgeport ene BASSAI ~ ~ th yd $3 53% Jan 28 37% Mar 5214 Nov 
3 15 5 "4 be : Briggs Manufacturing___-___- ay ee | 
33°35) 33%, 341s 33% 33% a ae merits 2.400 Briggs & Stratton." v°¢50~ 35% Jan 12 70 May 1 35% Dec 36 Dee 
= 4 275%, 273 2753 27% = eate ‘31% 59. 1,600 Bristol-Myers Co common__-_-_-£2.50 35% 115 Apr 3 106 July 112 Nov 
. 28 ao . 58 4 5734 58 5842 59% . 58 "2 1074 L, P 3% % preferréd ....-1_-__-_ 100 105 Nov 26 3B% ior 22 21 Jan 35% Noy 
SY 38% °106 “207% Se | eee. ters 200 ‘Brooklyn Union Gas_.-___No par 25 Oct 28 “3 aie 
*107 109 *106% 109 “ * 27 27 Vs 27 2732 2,200 rookKiyn 15 314 Sep -19 45% May 28 -_ -- ~e 
oF 27 2634 2634 263, 2634 ohh 351 35% 500 Brown Shoe Co Inc com______ Oct 8 110% Mar 18 ot Vt z San 
4 4 36) 361 3542 36% 35%4 36 q - $3.60, preferred _._..._____ No par 103 , ve 'Y% Apr 23 23% Jan 40 Nov 
ao eae oe oe 101, 104 eee a 900° Bruns-Balke-Collender ..____ Nopar 20% Oct 9 38% Ap 
®101 104 °103 10 > 25: 453), 25% 26 25% 252 . 9 25% May 31 12% Mar 20% Dee 
*25% 26 22% 639° se = 208 17% ATM 4,400 Bucyrus-Erie Co____-.-.______- a an ~— 2 130 Feb 2 120 Jan 128 Nov 
1734 18 174 18 . 1742 17 “sab 120 . 122 . 120 122 --- 7% preferred ~_-_.---___- No 1 * 9% Oct 10 22% Jun 14 -- doom — _ 
*120 = 123 *120. 122 “120,122 12% 123 a2 (124 20,000 Budd (The) Co common____No p 240. 2 ms. = een 
13% 13 %4 12% 13% ." a 72% 731% 71% 72% 900 > nage ag C epee ater No pat DI, Oct 11 45% Feb 2 22% Jan 37% Oct 
5 : 72% 173} 7 78 on 7 5 1,000 Buffalo Forge Co_- --- sib . 96 Y, Mar 28 -—  s --- > TET age 
73% Hag i 8 a 4 29 30 28 28 Ye _2i% aac 100 Buff Niag El Corp $3.60  pfd__._100 96% Dec 4 a ben 1 18% Jan 39% D 
ae, 3 #953 97 "96% 97 96% 96% a6: 22 2.000 BenOGe O00 is incl..sas.__NO OOF 18 2 Nov 2 59% May 29 30% Aug 42% Dec 
ae : 4 291, 237%, 22% 23 21%. 22% chia 38 3,600 Bulova Watch Go Ine___-__-_____ 5 S \, rh 4 26% July 22 -— --- see. SS isaac 
: 37% 38 38 338 ~ r~ 1 18! 8,800 Burlington Mills Corp com-_ aes | 16% Oct | 111 Mar22 105 Sep 111% 
an off 18%, 1834 1844 18% 17% 18% aaa 96 " "360 4% preferred. .{......___._- 100 tte Dec os 119% May 27 Pe Tae Br- Spen 
37 974 *96 97 96 96 yr i 86 ; 86 2,000 Be % % conv 2nd peered di — 10 102% Aug 16 SET pO 58% Bee 
Ty, 5 85 84! 85 , x Vp ae 3l% preferred -.......__-- = : un 13 13% Jan ‘4 c 
87 te, £93 9534 “93 «95 *93 19334 o2 14 10,100 Busvenghs Adding Mach___-_No par 3. Nov — — = 1 Mar 15% Nov 
4 14% 14 14% 14 56% yr % : “aan 67%, 3,000 Bush Terminal Sees aa a" ee 3 100 Apr 4 77% Aug ~4 nt 
4 a as 7 Ve 6 7 Mi wat, 0 G® Preferreg ._..22..-..__- ; ‘ 31 59% Mar 
enki ate 6% 77. % 77 78 75 “74% 78 Ye 3 Siuah erm Bldg 7% preferred__100 75. _ So eu pr pe 28 14% Jan 27% Dec 
*86 89 : *86 88 86 4 = = 945% 2434 1,600 Butler Bros —e paren eonnaee on Sep 26 110 May 15 bar - ay ~ sna 
5 ¥, ¥, 25 me : ‘ “106 107 4%% preferred _-._______--- ° an ‘s 
san ro oie : 108 x 106 §=6106 . oe ais eh 1,700 Butte Chopper & Zinc__-.+-- moore Bs Sek ‘. Bie Feb 8 15 _— ris a. 
1 55 5% -5% we oe + bd f Byers Co (A M)..-<- _.---- op ly 11 87 ug 
ibis 1B 173, 18% ge ©102% 103 1021. 1025¢ a0. Geulbemate wees 10099, Oct 15 112% Suly 11 $F, Aug =x a 
*1024% 103 = ets Pi eth 243, 2434 241, 241% 800 Byron Jackson Co_.___.-_-- No par 
25 25 24% , 7 
| Range for Previous 
STOCKS. 1 Year 1915 
LOW AND HIGH SALE PRICES les for NEW YORK STOCK Range Since January t Lowest Highest 
a Tuesday Wednesday Thursday Friday Sales fo EXCHANGE Lowest Highes he 
Meianter pm 4 Dec. 24 Dec. 25 Dec. 26 Dec. 27 the Week , Par $pershare $Spershare  $pershare $ per share 
$ per net s ger share $ per share Spershare  $pershare $ per share shee C 
27% Jan 43 Des 
3g Dec 3 47% Apr 8&8 56 Apr 
/ 1 3, 2,600 California Packing .._..._- No par 27% Dec Apr 1v 52% Sep 
30% 30% 30% 30% 2942 30 a _ ne . eae 5 $%.preferréd —-~4........-... 50 53 ba : a Pos 16 1% Jan 4 Dec 
*54 56 me. 06 = 3% 3% 34 3% 8,500 Callahan Zinc-Lead .___.___--__- 1 su on 8 18% Jenae 6% Apr > _ 
3% 3% 3% 1S ne : 2 STOCK 7% 3s 73% 13% 4,200 Calumet & pees. —— Aisne Too 2034 Oct 10 40% May 29 20 Mar 3 ‘a 
i 1% 8 8 : ; 251, 253 Campbell W {eam : sa ce lean = a= 
S% 25% 25%, 25% 25% 26 EXCHANGE 2 fle = tg me tag 3500 Canada Dry Ginger Ale Inc__1.66% 12% Nov 22 18 se be 113% Feb 128% Dec 
25% 8 oO 1 CLOSED 14%, 124%, 13%, 14% , 113 Nov 21 147 ay ; P 56 Dec 
14 14% 14 141% 14 14% 120 120 120 120 410 $4.25 preferred __._______ No par Oct 9 58 Jan 7 47 = Jan 
a38 121 120% 121 *120 121 4534 46 160 Canada Southern Ry Ca_______ 100 43 253% Dec 12 aN a ee eer 
: 451 45 45 4 d No par 24 Dec 18 ¥, J n 20% Dec 
£45 47 "434, 4 45 « #2334 24 72314 24 100 Canadian Breweries Ltd____- p 1134 Oct 10 22%, Feb 16 10% Ja 72 Nov 
*23'2 24 =. a ae 12% 12% 12% 125% 35,200 Canedian Pacitie Ryt.d-.-... Mice 5134 Nov 22 7334 Apr 22 fi = 21 Dee 
¥ 13% 12% é "8 S35 ” ‘i, 31% Y, 100 Ca@nmon Mills —.....-.:.--- / Y%, May 29 
wae i 59 *57 59% *87 S742 va pk it s id i 500 Capital Administration class A-__1 12% Oct 30 be 21 52 Mar 56 Oct 
1 1 ¥, 345 14 143 10 50 Oct 10 6% Jan 135 Nov 
*143, 15 14 4 14 2 14 4 ‘ 54 54 55 55 30 3 preferred A Ee RR 112 Sep 23 137 May 23 11 
*54 55 “54 55 eee aes, ©1251 ! 12534 126% __. Carolina Clinch & Ohio Ry____- 100 } sou Dee nal ees “Ape 
: , 7 12512 126% 125% 126% 4.126% Cc 100 = 38% Dee 27 < Mar S. De 
#125%% 126% *12542 126% 12512 2 39 391 385, 3824 1,400. Carolina Power & Light Co____ Ss li 61% Jun 17 32 3% ‘Nov 
+ page 38%4 39 38% 39 *45% 47 *46 0247 100 Carpenter Steel Co__....________ ean eae oS 33% 
47.47 <7 866 yo ae 165, 17% 16% 16% 1,600 Opewier Corp. 1-4... -.._...-. 10 24% Noe 85 80 A ee, oe ne 
17% 17% A6% 17% od 5 ag 364, 3634 x36 36 2,900 Preferred 4% series _-.....___ 50 ‘ 
3734 38 372 38 ' — 








For footnotes see page 3431. 
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3423 
STOCKS | Range for svevigus 
1 Year 194 
LOW AND HIGH SALE PRICES les for NEW YORK STOCK Range Since January 
Saturd Monday Tuesday Wednesday Thursday pong * bw Week EXCHANGE Lowest Highest Lowest Highest 
Dee 3 Dec. 23 Dec. 24 Dec. 25 Dec. 26 : ~ ais Par $ per share $ per share $ per share $ per share 
; er share $ per shore $ per share per snare ae % Oct 30 10% Jan 2 5% Jan 10 Dec 
Saaz phere * oer “ a 71 7¥%e 7% 6% 6% 1,200 > woe ge . Genera siedecne ease 25 Figg “a 22 55 Jun 13 35% Jan 48% Dec 
6% 6% os aan 36% 36% 54a 36 34%4 35%. ere KF naan apr ae bens 100 153 Nov 1 183. Jan 8 152 Jan 175 Dec 
(an 31% + nn see 15742 157% 157% 160 *157¥2 160 | 3,400 Caterpillar Tractor_______-- No par 54% Nov 22 81% May 27 «7% Jan 7 «Nov 
356 287% a a 615% 62% a. orn, So 14.600 Celanese Corp of Amer new-Nopar 1834Nov 22 23% Sep 26 aes <= am 
aout tn Ba 21% 205 21% 20's 20% ‘sae Ba . 206 $4.75 ist preferred____. ~~ No par 10442 re ad at — * _—s my i = 
eB 2 i ‘ 106 ¥ 10644 106% . : G 8 Slated,” 100 138 Oc an 
“Wai 142 iat daz 140 1a res ae oo Se Ge lee Bee Noe Bee es. a joe 
pang ot - a7 28 283 EXCHANGE 28 2842 344, ‘ ° © senterree se ke 20 20 ep 
ge 220% 2d CO... Se: ae ee 3,30 Gehtpak Aguirre Asda... 222: Nopar 20, Sep § 29, Jan 18 90%) ADF «BA Deo 
“ > A le 9 24 21% 48 ‘3 hee ke teat Ve Oc , 
205% 2034 20% 20% # AR 13 14% 13% 14% 13,700 Conssal Pounasy, De op aE 9 Sep 10 13% Jan 24 11% Nov 13% Nov 
BS”. ee 10 10. 9%, 9% Pe oie 113% "20 Central Ill Lt 4% preferred.-100 110% Juh 20 116 Jan 29 108% Jan 115% Feb 
*10 10! ' ‘ : 2% 113! *112! 4 2 egy 912 Dee 27 102% July 31 oe — =a 
112% 113% 112%4 112% 112% ete al * "92 ; 89% 89 V2 100 Cent NY Pr Corp “ a é sealer? wt 2 Sep i cate or 17 10% Apr 20% Jun 
#89 92 *89 92 1 8 .* 9% 9% 9% 9% 500 = pete Age H , pee — 26% Now 22 4244 Feb 16 25 Mar 40. Nov 
"Ye Be" 31M 22 31, 32 hye: 2h teal tt 1,000 Gentury Ribbon BMills__..--- Nopar 11 Dec 3 2@ May 9 —— = aon 
12 123 u M 12 11% 11% Aba a3e eth 3256 7,300 Cerro de Pasco Copper___...No par 33% a : 35% July 4 3 os 18% Dee 
5 Pe oa P 23, 33: 3234 33% 2 boa iyy ti te Se 143g Jan Ve Dec 
ie% 30%, 193, 20% 19% 20. wn ae ant ae, = oe _..--Nopar 23% Nov 13 oe Jan 31 21% Mar 33 Oct 
@ 20% —— a7, 27 27%e - 27! 27 2 ae & Pib Co new Nov 7 2 c me) aie ae 
26% 27% aaa, | aa ttle 24 24% 24% 24% Oe . Ee nica None i Gee See ee: ee 
28s 25% 25% 254 | 254 25% 1B TA MRE co = g 30 SEES, PERO renee ee ee, ee 
1% " ng pa 15 o'4 8 oe; 
“15 «15% 14% 15% =. + oa \ 14% J 22 Dec 
17% Mar 12 25% May 20. Ye Jan 
22% 24 2242 24 22%2 24 aS : ta8 "ae 353 9,700 Obeenpeske Sas a ce 48% Oct 10 66% Jun 17 47% Mer 58% Oct 
re iho “a. s 53! 3 52%4 53% aeag a ic & East Ill RR Co....__d 47% Oct 10 18% Jan 23 an Jun 
54 55 Ye of we oo by ‘ca 6438 6% 103% Bie ane sa — Ti RR Co...._- No or 954 Oct 10 26% Jan 28 6% Mar 12% Jun 
7 ‘78 “4 . ll% 11% 2 ’ tin man ae oe 7% Nov 21 14% July 11 on Mis a enwen 
1l% 11% 11% 11% live 11M 9% 9% 9M 11,500 Chicago Corp (The) --__-----___. . ie Od 74 Jan’ 25 5% Jan 12% Jun 
9% 9% Gin 9% , 3% 7, "he 756 79% 7,800 Chicago Great West RR Co---—- ak B Sieg Feb 16 24 Jan 34% Jun 
5% 15% 34 15% i4%% 14% +, «ile 4, 4.600 Chie ind & Louis Ry Go cl A_.25 7 Sep2@ i15%Jrly10 -. --- -—- = 
wr 19" yo 914 9% 9% Sm | (8 %s do fF 1,300 ANG nas so pe 3% Oct 10 Sy Te 4% C 33 Deo 
5%, 6 534 554 b% 8% 125, 13% 12% 1276 34,000 Chic Milw St Pl P vtc_______ Nopar  ¥1¥ Bee 19 38%4 = aye oe Ta Nov 
. 37 27 i3¥ a7 -& -. ‘ 7 | BSAA 5. 8 4 
4 40%  —3a’2 40% 37% 8% I9!2 19's 18% to . “9500 chionge & Northwest's wie per 1594 Sep 19 43M an 17 984 Jam 48% Sum 
90: 91: 20% 21! 19% .20} 12" 48 = ¢ p SORPRSES 100 34% Sep 2 a Fe 
46%, 47 45% 464 45% 46 i oe cag’ 1700 Chicago Pneumat. 17 eC Nopar 17 Nov 22 37% Jon. 8 18% = +4, a 
46% 921, 941 24%4 24% é ; 45 Dec 2 an 
233%, 2 X2314 23% 232 24% 53 58 °53 58 200 $3 conv preferred___.______ No par ? 3 1 54 Jan 64 Dec 
: 3 54! 54% JJ . he an z um div____No par 56% Dec 18 67% Jan 17 
35 38 534 57 55, 56a 14! 14! 1a% 14% 400 ontcaso Yeliow = ibaabinmase Nopar 14% Dec V7 25 Yh od a 15% aan = , wed 
> , 1 5 4 ~ : 7 
is + 14% Ni by +" 3 164 18 16 16 500 COMEASHS CORD Slee <r er * si . : 8 4% Jan 15 
x Y, 19 15. Jan Dec 
wos age a i. Pie 65, 7 6% 67% 6.308. SORES, CO-—seennn~-meen OS een i eee ae ee 48 Nov 
7% 7% an Fy, 40% 4042 40% 42% 401% 42% oz Cbrnier Devt PM 2 SOP TEC 75% Oct 30 141 Jan 20 91% Jan 140% Dec 
91% 92% a1'2 92 Sit aaae 30 30% 299, 30. "5.300 Cina Gas & Blee common....-650 21% Sep 19 tts: = — = 
30% Ap £, 0 108 Dec 2 e ~- =e — a 
20% 30% 30's 30% 30% 30% *108 110 TG! pS Sep ORAS hae eee 10 - 1 anual 
¢107? 107% 110 108 =—:110 > ; Co__10 21 Nov 23 38% July 9 NN ae -- 
har“ ne 1 4 1D yy Bm 26% 26 Vo -F 25% a — ort vient oa we par 36% Oct 30 58% Apr R on ~~ 3 4 
es 2 Pe 4 , 44 «45% 2 4 : % Sep 10 4442 May 
a 5 45! a3 ::" . 2.40. Ce See: & ee we, No par 27% Sep 2 
+ i a Ha «PR 30% 30% 30%4 31 Le re eS eremecreseesso re re 5 (O Oh 9. 2 MayIQ 
tf rt: ‘Mie 11% 11% li% 11 11% it. 90 120 54% preferred__...._.__._-- 100 90 Nev at | 6308% Mar & | a 25 Nov 
85, 92 885% 92 90 90 90 8=690_ “88% 9 ti 1 ae a CC 5 15% Nov 22 38% May 1 9% Jan 12% Dec 
Ty 17% 17% 17% 16% 3 49° 49h 46% 48 00. Clark Equipmient....-.---- Nopar 44%25ep 10 Ti%Jan 18 64 Jan 
. ye 4 4 .. 48. ..- + Boo  ~ GRR. Bese. o... 
*50 51 °49 51 49'2 49% ‘ . b 205 Dec 
78% 1 05 Feb 27 170 Fe 
165 180 ‘165 180 --- © © C & St Louis Ry Co__---- me ee ee: oe 8 89 Jan 105 May 
*165 180 *165 180 165 180 a #95 105 eee 6%... preferres...3.46..——---- 100 105 Jan 1 iy 109 Jan 115 Oct 
95 «105 °95 105 °95 105 95 105 oo le Clev El.tlum $4.50 pid_____- Nopar 109 Sep 18 113% Jan 1 “ee 68% Nov 
ae. 1 ‘la as *63 65 “e365 ae - 64 300. Cley Graph Bronze Co eee ~~ 755 106. gun'23 108% Mar 8 108% Now 110% Apr 
°63—Sts«é6S3 . 5 : > ( cal cid rts Pretend 
cumin, baa *106% 107% 106 "2 sors bo + te 207% Boo At cobs --- PL PE ag | Co 1% gtd__.___ 50 99% Jon a — po 18 63% Jon 1098 a 
O1/ 7 02! 100% 10 u “8 = Sot Dae : % ashe taal V4 Fe 
ete — my ote ty *565%% 59% 56% 59 ha "56% aoe Pe PR a sy kdl ey sogearmaee, Dy 195, Dec 6 441% Feb 4 34% Jan 41% Sep 
20° 21% aa 3830 Sen a 3772 38 1,100 . Clinton Industries Inc____--_-__-1 301, Nev 22 «60% Jun 1 «38% Jan 53% Oct 
ps ; S 3 & ee ? 
382 38¥2 3 sa% A rt th 42% 42% 41 4214 1,900 Cigete, peakedy og ee No per P+ ce 5 363 Mapst «845 Abe 155. Deo 
onan S60 , °148% 160  *148%4 160 14814 160 “148% 160 i Preférred <.i--.-..3-_--_2__ 
4 
Range for Previous 
' STOCKS Year 1945 
Saturda Monday Tuesday Weamnetes erg Dee2i the Week EXCHANGE Lowest . Highest sauens — 
‘hee a Dec. 23 Dec. 24 Dee. 25 Dec. 26 Dec. 27 (2 pm Sue $ per share $ per share $pershare $ per share 
rs hare $ per share Lares 130 Ma 183 Oct 
$ per share $ per share $ per share $ pers ' 30 Oct 9 200 Feb il y 
oon eery ay 142 Ve 141%» 141% 139 141% 120% om 1,698 Cogadeie. Se me wd ye pat | 691% May 20 59% Deo 72 Nov 
Li, Ra 2 4 OS 25 25 “90 MAAASS Ae ee - = - -- --—- 
~~ “2 5, x 63 63 62°% 62%% 2 8 Gola. Intermational Gorp Ne mer .«.-—=gw—eewe eeee -o --— 
aot a 900 | goo. 8 2,000 Colgate. ip Inieenatiene) wo No par 4a%4 Feb 96 FO%TaVTT 51% re 6 Des 
"34Ne 54% 5514 5542 as * oe. 100° 100-100-100." “"290 ‘$8.50 preferred. -___--_- Nossr 30 te. oT | || a oe 
100. 100% 99° 99% 99%4 99% ‘ t 42 42h 900 Collins & Aikman,____---_- No par 3 29 14 Nov 18% Dec 
: 7 43% 44% 43%— 43%. rs ___No par 10% Oct 10 23% Jan 
“* vee a He 1412 14% 144 16% 135% oo oe ate asad —_ oo SEN re 556 Oct 30 24% Feb 16 3s "jar 50%. j 
1844 18% 1B%2 18% 18% . 18% ppm FOr ia. date ‘560 . Colorado & Southern._________ ~~ ee? eS on | ae 46% Jun 
©15 161 *1454 15% *14% 16 15 15 4 My 1.420 4% non-cyum 1st, preferred__. 100 13 Sep 19 39 Jan 14 ‘* 46% Jun 
“15 15% 14 14 144% 15 STOCK 13'2 14% 13-14% ‘200 4% non-cum 2nd preferred___100 12% Oct 30 38 Jan 14 25% Jan 50% Nov 
41434 1414 ‘an. CLOSED) = 31.18, 30 30% 2,700 Columbia Br’d Sys Inc cl A---2.50 28 can SF wee FS) CU 
. 33%, 32%, 32% 30% 32% ; ’ : ee 2.50 2742 Nov 2 
Sa% 3% “ate BB BLM 32 ila lis = Mk s118e~~=«46,100 Columbia Gas & lee. Nomar 842 Sep 24 14 Jan 26 4% Jan 4.44% Des 
3 ~ . i 
“3bi, 36% «= SBS 36543642 36M 36% 3642 36% 362 200.» Columbia Caytan. ‘com ee No par 20% Dec 27 36% Mey2t 26 ‘Deo 38 
oT ake 9: 1 21 2158 oU "8 4 ah de <a yy age tn a eos alae 7834 Dee 20 106% Apr — -— — one 
2234 22% 32% 22% HE ky 80 80 7944 79% 300 $4.25 cum w w_____ Noper 78% 50% Augi2  -. =e 
Hl ‘eu 48 Ve ‘B ‘3 o7%e a8 % 4742 48 46 4734 3,000 Columbus & Southern Ohio Elec__10 3642 Oct 10 i ae : ae * 
~ un 
ett hee 45% 43% 442 5,400 Commercial Credit-___-__-----_- 1¢ Me cnee Bee? BS ee 
46% 47 460 46% 45% 46 087 #109 1091 420 $3.60 preferred____..-______- 100 103%2 Dec % May 13-15% Aug 25% Dec 
10942 109% 1082 109% 108-109 1%. Soke 21% 224% 7,500 Commercial Salvyents_.----—- cw 2 ee Jan 31 i Jan 4%, Nov 
23 23 %e 22% 23% ne 22% 35 37 3% 3% 72,900 Commonwealth & Southern__No par 2% Jan 32. Feb 1 89. Jan 124% Dec 
j 33 ZY 334 373 334 3% . 4 : 21 2,200 $6 preferred series_._______ No par 111 Sep 10 1 28% J 34% Nov 
123 123% 1237» 124! 123% 123% ee a ee 6,400 Commonwealth Edison Go_--___- 25 29% Sep 4 36%Jun 17 26% Jan 
33% 337 33% 337% 33% 33% ts Gu ise la 3,000 Conde Nast Pub Ine new----No par 12%4Nov 22 18%4Sep 6 5) $9% Oct 
ae 1342 13% I3'2 14%  igle a8 28 2.800 - Congoleum-Nairn Inc___---- Nopar 24%Nov 22 40% May 13 29% Jan 50 Nov 
28% 28% 2734 28% 28 282 3s. so 34% 347 "400 Consolidated Cigar_-__---__- Nopar 33 Oct 9 655% May 13 3% Mar 1%, Dec 
34% 3444 34% 35 > es + “6% 2 ea 655 4,100 Consol Coppermines Corp__-_---_- 5 Be, se, . i te > 24% Jan 34% Nov 
oes. 7 26%, 27 26%, 27° a6 ai" ~ i tae 000 arr salare Se No par 105%2Sep 4 109%Jan 28 106 Sep 109% May 
107% 107% 106% 107 106% 106% ar frag 9 19% 1'800 Gonsolidated Grocers Gorp..1.38%  17%4Sep 10 25% July 12 iy 3 Deo 
” 20.» ne +t, OR 1436 1435 144 14g 1.800 Consol Laundries Corp 5 13% Nov 29 23% a = 4 Bs pod 45% Deo 
; ; 8 v4 8 , aon en oe Vj 8 60 ay by 
144s 14% Si H i tes 53% 51 ; 52 *52 5254 1,500 Consolidated 1 rg fine om apme saa baa Le. 33% Jan 17 17% Jan 35% Dec 
, a 16% 17% 1656 16% 162 17, 16% 16% tT 100: . Gee ek ee pid__..100 16%Sep 24 47 Jan 8 174% Aug 45 
— 28% 29. Pe 2 Be io 19% 1814 1876 1'400 Consol ita. t | Ney i %# a o- 108% Jan 115 Feb 
19% 19% Bs sue sibie isd 11214-112% 112% 112% 60 Consumers Pow $4.50 one er oS Sep 9 541 Vg Apr 18 26% Apr 40% Nov 
ie _ t 47 2 47a 47 47 4642 47 46%, 47% 2,000 Container Corp of America__-_--- / 
2 
. 8% Jan 17% Deo 
7 ) 200 Continental Baking Co_____- No par 12% Feb 26 22 July 18 
*18% 19% 185% 19% 18%4 18% Ro, a 8 a, 38% 2,200 Cranmenee! Baking caine No Gap 101 Sep 23 109% Jan 10 ei ye | _e Ben 
“104 «104% « *104 105 "104 = 104% agg ® —" 12,200 Continental Can Tnc_-------___- 20 hep 10 ee te dei Suis. M43“ 
39 39 - oo ae iene sbeie 109% "106% 107 ‘100 «=: $3.75 preferred__________ Nopar 10342 Nov 4 13% Ra e  lo% Ape 17% Dec 
107 107 + =r > ou 9% 9M 9% 10% 4,400 Continental Diamond Fibre_____- = anit ee 39 63 a oe 46 Jan | > da Oct 
942 4s, 50. 503 50 50 50 5038 x49 495% 2,500 Continental Insurance_.__..___~ : 1. Gu 24 Jan 29 8% Jan a = 
10% 11% 10% i 10% 11 0% 10% 20% 10% 20,600 Continental Metore_———-——--——-- + 2S Res «oe 
4lie 42” re 2° ae 7 it. 14 16 16% 1800 Continental Steel Corp------.---14 15. Nov 22 23% May 2 oe oe da% Des 
17% 17% 17% 17 a7 17% 7} 7} 16% 17 . 3, 300 Cooper-Bessemer Corp No par 13% Nov 22 3073 Feb 472 Feb 55% Nov 
16 16% 16% 17% 17% poe wie Hs “48°. 49 $3 prior preferred_____--_No par 4614 Dec 19 a6 4 Feb is 12% Jan 19% Dec 
Z 1, « ‘% Li 
“47-48 %2 MR nh 1340: taee 13% 14 135% 135% 1,500 -Capperweld Weash Oar ee ~ ete eee eee oe 53% Jun 
ona” sas %54 : 55 "54 55 54 54% *54 5438 i Conv pref 5% series........_- 5 bs 
’ 2 17% 7,5 c 1 x12%Nov 22 27% Jan 18 GY Aug eyes Dee 
16% 153%, 16% 1554 16% 163g 173% 161% 17% 7,500 Cornell-Dublier wioetwie games 52 Sep 11 6714 Jan 21 5%, Mar Bie Oot 
sale. 55 4 54 5454 5334 54 532 54 542 ose 450 Corn a ay yee ba oro 5 25% Oct 30 sate May 29 30 Jun ‘ 
2814 2814 a7, «28 A cain Bt 102% Bs, se 780 etre srebaina”” 3 --100 101% Dee 20 109% Aug 14 ee wae 71 Oat 
y ad : 3/ ¥/ #10134 1021 102 44 2% <2 yao Prererrea-— _—-_--~-__—.__ os 75 Dec 27 4 
a. “ee wae 73%, 74 7334 74% 741, 75 5.300 Corn Products Refining---------25 186 ss aenwen as Jan 198 Deo 
*188 189% 188 -189% «= 188188 i a s S500 Ge eee »Nov22 14% prio «6 8, Jan 3B, Deo 
#8 8 Ya 7% 68 Te 71% cake aan L@Be 4a 1,400 Coty Internat Corp_-.--------.__ 1 AG Oct 10 a ie oon 43% Dec 
4% 14% ome oe tae ey tie S738 5500 pine Co cmmen...:_.... 25 31 Oct 30 O% mun tT 6 oe Aue. . 10 Eee 
38%, 38% 37%4 38% a. age 104%e 108 104 105 300 3% % preferred... 100 101 Nov 26 110%. Aug |8 88% Aug 34% Des 
as 30 199% 09% 30 30 29% 29%, 29% 29% 1,200 Cream of Wheat Corp (The) --_.2 A a 4 = “Jan 14 37. Jan 5944 Des 
*29 in 401% 405% 40 40% 40! 467% 40 40 1,700 Crown Cork & Seal___.____ No par = Dec 26 54% Feb 6 40% Nov. 53 Deo 
hs Cu 48. 48 47 481% 47 47 *46 49 200 $2 preferred __..._ a No par yee — 
For footnotes see page 3431. om ce 
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Range for Previous 
STOCKS 1 Year 1945 
ICES Sales for NEW YORK a =. re ecighest Lowest Highest 
LOW AND HIGH NS eae Thursday —, the Week EXCHANG ‘sila 8 per share $ per share $pershare $ per share 
Monday Tuesday Dee. 25 Dec. 26 Dec. 2 " t 9 40% Apr 12 20% Jan 30% Dec 
Pereey Dec 23 Dec. 24 ‘ oom ‘share $ per share $ per share pig Crown Zellerbach Corp--—--- aon m roa 19 110% Feb 5 106% Dev 13 wor 
Dec. 2 ‘ hare pe : ; %, 32% 2, ferret” st +- op Apr 12 106 Oct 
hare $ per s 31% 32 31% 150 $4.20 prefer Nopar 110 Sep 10 150 Apr 3% Nov 
$ per share $ per snere 3, ee - 105% 105% d preferred _-._---- op 54% Feb 16 35% Jan 52% No 
32% 32% Be aa +105 107 ei)” 128 121 9 5,100 Crucible Steel of Amer_-—--- nee 6S lua 6 87% = ae 
#1054 106% *105"% “ #120% 124 2934 30% 29% 30% 600 5% preferred —~~-~---------~ 22 Oct 9 46%Jan 8 Dec 
“ly die 90% Sie «= 30% 30% STORE mM en Sen 60 Cubs RR 6% preferred ---—--—- 10 31% Oct 10 2am Jan 1918, Mar 28 Deo 
31% 31% y *90 «6. 90% , *34% 3534 4g et +: 4,700 Centres ————— 100 160 Jan 5 165 51% Nov 
*90% 91° se%. % 36 CLOSED 21% 210 21% 7% preferred ct 10 66 Jun1l 25% San 
353, 36. “342 38% “Mu 21% 165.175 *165 175 300 Cudahy Packing Co ot joo 98. Oct 18 106 Mar25 99% Der Woy 
50% 21% 21% 2 a ®165 175 42% 43% 41% 42% "100 4%% preferred__------------ 5 16% Nov 20 24% July 8 a) ae 56 Dec 
#165 17 *165 #17 - 42% 42% 99% 100 100 100 1,500 Cuneo Press Inc-------~~-~~-~- 2.50 45 Sep 19 82% May 16 28 «(Jan 24% Oct 
ge Ag 693100 — 17% 11% 9 el ‘100 Cunningham seen oper «10 ~Nov 2226 Feb 5 122% Apr «184. Oct 
*99 . 100 17% 17% 57%, 57% *55 21,700 Curtis Pub Co (The)-------- Nopar 103 Oct 25 146% Fe Oct 
\, 18 18 s : , 10% 11% | peferred ...—..-<...--- o 96 11 16%, Apr 29 59% Jan 15% 
“5 60. “55 60. 1 3% ie. 118° 119119 1,000 Prior preferred -------——- Nopay 3% oct 10 2% Feb 4 8% Aug Su, ‘en 
y 3 11% 11% 1 1 67 67 ’ s-Wright - 34% Feb 2 18% Jan 30 Ye 
11% 1134 117 115% 115% 68 68 ‘ 6 16,100 Curtis re. Mees ne 1 17% Oct 30 118 Bep 125 Oct 
120 122 116 67% 69 5% 6 5% , 4.600 Class A —----—~--~~--~~—~ 100 128 Oct 29 145 July 18 Deo 
68 «68 oe 5% 6 19% 19% se Cushman’s Sons Inc 7% te 25% Dec 3 45 May20 25% Apr sl 
: tre 19% 192 19 19% “129. 136 yf BY 1,600 Cutler-Hammer Ine -------- 
19% 19% 0199-135 #129 = 135 £28 28% 27% ’ 
ae sr eat 29 28% 28% D 
29. Cs 
1 18 Sep 4 ~# Faw J en re rare 
Corp 98% Nov ome = ao 
°26% 27% ae “30 | Cum pid 394% series A--———- 100 “Nov 22034, Mayi3 «87% Dee = 8s Deo 
Ye 26% 26 27 *92Y%, 92% 92% 92% 1,000 Davega Stores Corp N Y¥ -------- 1 ou Nov 19 31% May 23 16% Jan 28 Deo 
ge 36% 933 92 93 #1734 19% "17% ¥ 3,300 Davison Chemical Corp (The) ---- 28 Sep 23 36 %July 31 7 SR 
#93 93% oy Hale ha 18% 18% 18 18% 17% 17% 5.700 Dayton Power & Light Co (TBs) = 110% Jun 6 113 Jan 7 108% Sep 114 
19% 19% 18 2 19 18 18 34% 34% 34% 34% "20 4%2% preferred -...-------- 50¢ 16% Nov 25 34% Apr 20 - = BR a 
18% 18% tn 347 344% 34% #113 «115 *113 «115 2,100 Dayton Ruber Mfg Co-_-~----- my 17. Nov 22 22% Dec 10 May 
3° 333 ate se" “or 4 173. 19% 9,800 Decca Records Inc new-—-— No pond 31% Dec 2 S8%eJun 3 th yo 40% Deo 
113. 290 Ye 20% 20% 18% 19% - 7,800 Deere & Co ---------------- 2 33% Oct 31 42% July 57% Jun 
20% 20% 20 1934 19 19% 36% 37 35 Ve 36 1.600 Preferred 0 25% Sep 24 50% Jan 29 34% Jan io 
9% 19% 19% 19" 6% 37% VY 34% 344% 34% ’ BE ST CS 100 ~ Jan 16 1% Mar 16% 
me tn ey ae Be ae GN US ER heats nrg Rhine a Ee eS 
*35%2 36% , Vs 380s 38 7% + Edison 77 Feb 25 
38% "au es a7 5% ae 8 6. ma” = 3a) Detroit Hillsdale & 8 W RR Co--100 A ae ade teem 2-2 oh tion 
TY 8 ¥ x25% ® 63 . it Steel Corp--------------- 24 Aug . — 29% Dec 
<i eae ea i a ee ko ee Mt ee ee 
*60 *17¥ 18 *17%2 *21%, 21% “ \, 3,000 Devoe & Raynolds c ini Nov 
17% 17% 172 *21, 22 30 30 30% , Apr 4 33 «=6Aug 45% 
22s 22% . aaa 30% 30% 7 2 ; u 700 Diamond Match -~~.-------No par oan B ae 26 40% Jan . 4 — 
29% 30% : ie 43% 43% 43%, 4334 SOD, 6%. partie, pemenzed, .------—— 2 16% Oct 10 34% —— =o 
4 "43%, 44 “s 5 iamond T Motor Car Co__------ 0 July = == Zar 
“43% 44 f+ 44 “a. 8 19% 19% 18% ag Psy mas Corp-Seagr’s Ltd new-----2 Br, foie * 130% Feb 5 105 Jun 168 _ 
44 " 19 % 18% va * : red r 
iy 3, 9 ee "108, 10835 “105 HB 565 minis Gap Geeomi————-Noper “sain Non st “Sa. Apr aa ATM Me 69 
Ve 10 , 1, V4 a a. en oe 1 oni >i que — 
10431 105% s+ tale a 5244 54 RR — ts $00 Dr. Pepper Go-22-=-----——> No par ia Sep 10 31% May 31 SG 
32% 32% 52 } *52% 53% *31% 32% 31% > 900 Doehler-Jarvis Corp --~--------- 1 - Dec 3 29% Feb 6 22 an 
“52-53% is ae 31% 32% 34% 35 34% 34% 2, OO lS Nopar 16% Y% Mar25 65 Mar 100% Deo 
, j 00 Dome Mines 63% Nov 22 108 167% Deo 
%32% 34% 3242 3 . 24% 34% % 165 16% 17% 12,5 mt... No par Jun 7 122% Jan 
33% 33% alle Ct 165 17 ¥4 3. 13a gaa teat 3500 ow Chemical Co ae he Dee 24 118. Jun 27 110% Jan = 115, Oct 
17 ta 713% 73 13% zi 178% 178% 7 ™ 200 $4 preferred series A__--- 5% Oct 9 * 33% Jan 1 7 a 
12% 74%. 73 : *175 179% e 12 #110 . 112 Gibco TE 50c 1 16 Apr i2 111% Dec i 
1792 i 110. 3 ; y 8,900 Dresser Indus 91 Oct 14 1 p 30% Deo 
*178 182 A 7 111% 111% 20% 213% 20% , 21% y %% conv preferred____..--- 100 41%May10 12 
satu "20m aL 20% 21% a em =e ot Ss wet oe 
2 v4 *96 °17% 19 AVY: 227 Jun 
“95%. 97% te, ara *17% 18% #29 44 30% Se 300 Du P de Nemours (EI) & Co---20 161 any 3 133 July 3 125% Jan 129 —_ 
hes “3034 32% 30% 30% 185% 186% —- *300 $4.50 preferred ----.----- ae ~ 00 112% Oct 7 116% Feb 5 113 Oct = 117 ine 
*31 = ©1386. 188 18642 187 *125% 126 i ae 34 150 Duquesne Light 5% ist pfd__-- 13% Sep 20 21 May 21 -_ — - 
ae 580 126. 126 125% 126 116 116 i 4. Fad 300 D W G Cigar Corp 
e115. 115% «© *115_ 115% i a BIT Range for Previous 
; 2 17% Year 1945 
“16% 17% = STOCKS ange Since January 1 Highest 
H SALE PRICES Frid Sales for NEW YORK STOCK ee Highest ge $ per share 
LOW AND HIG Thursday ay Week EXCHANGE $ per share $ per share Pp 
Tuesday Wednesday 26 Dec. 27 the Wee! Par $ per share 
a Monday ° Dec. 25 Dec. Shares 
Satur ay Dec. 23 Dec. 24 er chare $ per share $ per share E 21% LE 
$ per share $ per share oye wane vic 10 19 Sep 3 30%May22 13 Jen peg as 
P ‘ ; 21%, 22Vs 3,400 Eagle-Picher Co 1 16% Nov 21 31¥%e May a 12% Jan 35% Nov 
ah 22% 22% oe ae 16,200 Eastern Airlines Inc_-——.---------—= 30% Jan 2 61 Jun 17u July 229 Deo 
291, 22% 22% 22% 205, 21% 20% ; 1300 Eastern Stainless Steel Corp---- 200% Oct 10 263 Apr 24 200 Jun 
22% 22% onde 21% 22% Ye 38% 38% 40% , Kodak ‘Co___.----- Nopar 20 o9 Aug28 185 Jan 
22 22:5 21% 22% 384, 38% ae P< a 223. 223 700 ~~ preferred __ « 100 ©6190 _— vs? = Feb 2 49 Jan 66% Oct 
*39— 40% 27 228% 22742 227% #191 195 191 191. o Eaton Manufacturing Co__.------ ° . Oct 10 40% May 22 04 Sep 109% Deo 
ord = 0187 * 193° 193 193 STOCK 50% 51% 50 ag {200 Edison Bros Stroes Inc ee 101 Oct 24 112 Aug x 104 
19 , 2% 52% l/ 25 , a ‘ 1 Dec --- a a. 
BS oes eRe 28% 25% 25% or ee 103Ye 103% 5,400 Ekeo Products Go 3 ON ar 116. ee 25 106 oS AD Be 
he Me / / y, tony , 6 /_ ah). Bae ee 8 
10244 103% | °102% 103% —*102% 103% Fs gan 1 EE ag 0. ee a. tL  tikoct 10 pomFed § 42% Jan 7. Deo 
“27Y_ 273% .2i% sania “108 109% a ak 6%. 6% 3,700 wero Auto-Lite (The) ...----- 5 seve Gee ‘3 35% Apr 5 14 Jan 
109% 109% es 6% 6% 6% 57 58% 57 57% wr Electric Boat common___--------- 3 ey Se Oct 9 48% Jan 24 Aus. 7% Dec 
o%.- 7 4s so. 5742 58, 15% 15% 14% 15% is Conv preferred _-.------- No par > Dec 6 72 Jan 24 “4% Aug 19% Deo 
Ro toy 34% 15% galt ig 7 37 a 6,300 Elec & Mus Ind Am shares-—----= 20 10 49 29% May 28 os. a he 
4 4 38 % 3% m 2 o r & Light_---- 0% May Deo 
; 37 3% j 0 Electric Powe 138 Sep 24 18 Jan 146 
*36%2 37 3% | 3% 3% 3" 17% 17% 17% 17% + ee, nea No par 20 167 July10 103 55% Nov 
3% 3% 32 “4 17% 17% a 5 152. 153 1,200 $7 pr cy Le OT: Nopar 128 Sep 64, Jun 18 43% Aug 
17% 18% are STi 155 156 143 (143% 140 142 1,200 misttric ‘Storage’ Battery_---No par 40 Soo oo 61% Jun 25 «| 34% Mar 48% Oct 
“166 159 clas as 144% 144% 46% 47s 45% 46% 1,400 El Paso Natural Gas 2 ., GAOD 1 et le 29% Jan 
#143 mae Vy 47% 47% 521 *51 , 0% Feb Dec 
a. fone ae a a 4 ) 7,600 Emerson Electric Mfg Co_-------~ 1s Mee ié a3 Mar 29 «= «20% Mar a7% Dee 
" = Y, 12% 13% 12% a2 2'600 Emerson Radio & Phonograph_—-8 os * Nov 22 21% Oct 17 “$2 Mar 1 Dec 
13% 13% 13% 13% 18% 19% + ee 18% 18% 1,300 Empire District Elec Co_------— 50 63. Oct 10 102% Mey 28 | 2 Bee 107% Dee 
5 19% ul as *18% 2 9 1 Endicott Johnson Corp --~------ Sep 3 11 Jan 
19% 19% 49 18% 18% 18% 68 70 *67 69% eae a SS 100 104 41%Apr 9 16 106 «July 
et ee ~ hae Oe ae 105 107 oeOee 30% 3,500 Engineers Public Bervice Com mat sa Be 13 106% Jan 18 Nome Sep =—«108 July 
— : 108% ¥ 3054 31 8 . $5 preferred ....~-..---- Sep 20 11 Be 109 = July 
*106%2 108% 106 30% 30% 31% , 5 "1, 104% 105 510 _Nopar 102 Pp Mar 6 101 Pp Nov 
: #10454 104% g a 542 preferred ~.----~--- %Dec 5 111% Ma 4% No 
31% 31% bee 72 10454 104% - By 10952 109% 480 $5 Nopar 104% % Jan 30 1 y 
3 ‘ 104% 78 10934 109% je $6 preferred —~----------- Jun 28 5% Ja Jan 20% Jun 
204% 104% 108% 108 110. 110 otanan amt 109% 109% 50 ffice Bldg-----Nopar 2% 0 23%Jan 28 12% 86 
109% 109% 109% , 9%, 109% oat eae | 2% 3,900 Equitable Office ~~ -~"No par 9% Oct 1 17 68% Jan 
é 109% 109% 2% 2% 2" 5 5 ie RR common ? Oct 10 93 Jan Jan 92 Nov 
#1095 109% 109% 10 254, 2% “41 Y1% 11% 15,500 += Erie A 100 48 Jan 29 86 Dec 
a? ae) 11% 12% 1% 12 55 S5is SANA BS 1,000 > rte @ Pitts BR Co---——--————- Bef] Oct 10 22am 14 ty Jan = BH ee 
8 QG7 — 
“ 55 55_ *90% 94 *89%e : : ms. Corp....-----.=< 33% Apr 3 a 
35% 56 689% 94 "89% 94, lM 11% 2 1% a S00)’ Seat Peenemint Oeste $ Ti Nov 23. 58% Apt is 42% Jan «6% Nov 
12%a 12% aa bn sone 21% ot a + sash 23% 5,800 Eversharp Ine "3 34% Oct = saat — 3 6 Jan 0% Deo 
207% 21 21% Fh 24 24% (4 39 39% 1,800 Ex-Ce ee ee 2.50 Oc 
a a ion 41 "40% "he Te TY. TVs 7% 500 Exchange Buffet Corp 
*1% 1% sae de elle, F =. ow 
3 ™% Jan 
ar 47% Nov25 88 May a | $i Jan 36% Nov 
Ye 59 800 Fairbanks Morse & Co__---- No r50 21%. Sep 24 36% Feb ;. 12% Mar 20% Dec 
Y 58%, 59 59 58% 3.300 Fajardo Sug Co of Pr Rico_---~.- 1 71% Dec 3 19% Jan 17. Jan 26% Dec 
*58%2 60 59 oe oe 2614 26 26% a ath 13,600 Farnsworth Televis’n & Rad Corp 20 Sep 4 26% Jan 10 104 Mar 110% Oct 
26% 27% 26% 26% 4 S% 8% ou: sone ‘800 Federal Light & Traction--------18 70, sep 17 113 ep 25% Jan on. ie 
8 72 : 241 2 publ an egg rene ea Sige Sa aeae 
mai, 24% 24% 24% e104.” 108% 105% 105 % ek: 48% st hom no bn 2 38 Reb 26 «43% Dec 3 73% Jan 18 Deo 
102% 105% #103 105 va ¥ H "42%, 43% 42% 42% 100 Federal-Mogul Corp 10% Oct 10 21% Jun es oe pe ohn SE 
ot ey 44% 42% 43% = 2 oat *43 43% Py popes 1,900 Federal Motor Truck ~------ No par 21 Nov 22 34% Aug 13 103 Jan 107% Apr 
: * 4 , 1 MY , - 
42% 43% oy i% 12% 12% 23% 24 239% 2414 £8,400. Fedaryied Devt Ceara Pe ———sn9 108 Sep 24 108 Trer29 21% auty , - BP Des 
12% 12% 24% 25 24, 25 eee Hf *105%4 105% 10 Se Mpc Em -.  aianmammnaas 1 19% Sep b 7 50 Nov 
> 43, 2438 *105% 105% 105% /2 -_ Enamel Corp_-..---------- 29 70 Fe Mar 70% 
Mdaeete sont, |. $4pB% 105 Ya 105% 8% 25Ya 25% 24% 24% 1 Oy: Fadel Phen File tus ELD Nov 21 83% Apr .6 05% ADE «110% Mar 
mort 36 252 26% S 6 544%, 54% ot 5400 Firestone Tire & Rubber--------25 O's. Dec 10 109% Jan 42% Jan eo = 
‘ 543, 55 . . 8 5% 57 5442 ‘55% ; f.  icciess ES vot May oa — 
SEM ot B72 mt. oieeee sana 107% 108% *107%4 poate + callaal Gee. nil ee ed 23 «28% July 1 23% jan 38% Deo 
'€107% 108% 108 10 "107% 1084 59. 59 *S7¥e 59 Ve Firth (The) Carpet Co.----- day 5% Oct 30 46% Jun 107 July ill 
58 56% 58% % 19 18% 18% 8,600 The) com__._No par 2 Jan 18 53 Oct 
*56%4 58% =. os. 18% 19 18% 3 9) 6,000  Flintkote Co (The -- 105. Sep 23 115 41 Jan 
A 349 323, 3434 B ee No par 57 Apr 18 18% Deo 
1834 19 18 - 5, 35Y 34%2 34% +4 By, pie $4 preferred _--- 33% Oct 11 16% Dec 
, 534 35% 345% 35% *10554 1073 *1065% 107% Stave 00.0006. — No par 20% Jun 17 <-. == 
* 35%. 35% $ , Vy 107% *10654 107% “. vy, 42 43 1,100 Florence Sto 1%, 16% Sep 11 Jun 20 mei “= 13% Dec 
#10614 ° 107 Ye 106% 40 40% 41% 40% 41% ‘ 734 2.000 Florida Power Corp---—~—----—- 20% Oct 10 29 6% Mar 
. ve 17° 17% 17% , hoe class A new_No par 21% Feb 16 = 
3942 40 $0. y, % 17% ji” 11% 94 ‘ 200 Florsheim Sho 11% Jan 2 -=— 
; 173%, 17% 17% V2 #93 24 23 24 : Steel Corp..___------ 10 23% May 9 80% -— 
17% 17% 23 24 24 ay yu 15 15% 2,600 Follansbee No par 12% Oct 10 Apr. 16 59% Aug 44% De 
-#22% 24% % 18% 15% 15% a. aan 14 14 3,800 , , Food ;Pair Stores Ine_----—— <---10 71, Gem 30 100, OR ae Jan 43%, Doo 
1655 16% a 14% 14% 14% ell 3V/,'-g8 1,900, ; Food Machinery cea 710 «10% Nov 22-49% eb. 9 25 «Jan 
Mil ars: dS 86S BO orn ae * Bettas 1100 TG prior preferred’ -—----25 25% Sep MA 28, PD. o8 14. Aor -----Eigg er : 
aa Rio og te 27 27 Le Abe, 25% 26% *25%4 . 26% 1.200 ‘ Fran¢isco Sugar Co_..._--- No par 45% Sep 3 61 Jun = - 
262 #2534 26% 25% 26% 2634’ 26% 26" | 26 ; Freeport Sulphur Co-.-._---~--- 10 
*25% 262 OT, 27%, *27 0 27% 27% 48 4742 * 47% oo Se = 
27 272 = V/ 48 7s 
o4g «482 28 48% - 






















































































footnetes see page 3431. 
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3425 
NEW YORK STOCK RECORD eeu 
CKS January 1 Year 19 
AND HIGH SALE PRICES Sales for NEW FORK STOCK — Highest Lowest iigheet 
a 
Monday Taceday Wednesday Leng ee 27s the Week EXCHANGE par $pershare $Spershare $Spershare $pers 

Saturday bes. 38 Dec. 24 Dec. 25° poor: nave Shares Inc.1 16 Nov26 27%Mayl13 = -— = te 

aoe ry Spershare Spershare —$ per share gs haga reel g00 Froedert Grain & Malting ©0 Um0-) 2% Nov 22 48 Jun 18 38 Dee rid 
$ per share $ per share : ; % 18 16% 16% uehauf Trailer Co common----~ Sep 23 112 July 1 _—_-_ — o 3 
#163 7} 17% 17% *17% 18 - fal 35 36 4,000 Fr m preferred_---------100 90 ° 
16 , ae ai, 377 37% 37% 37 a 7 #100 100% — dl aes 
30 100'% #100 :100%4 += *100-—:100% "0 100% : 

*100 100% 4 
G 12% Deo 
Sep 10 15% May 28 6% Jan 
5, 2.000 Gav.iel Co (The) common----~-~ ; = Oct 10 11%Jan 29 4% mn oote bo 
, 13% 13. 13% 12%" 13 9,500 Gair Uo Inc (Robert)----------5) gsm Sep 23 21, Apr 2 16 Je et ing seen 
13% 13% 13% 13% ae a% TY. 1% Sonik Se 400 EE nn EE 6% Nov 19; S22 S| ae ae 29% Nov 

Tv, 7% TY 1% ‘ne an ; a; oe en. ibis 7,900 Galvin Mtg Corp——---------~ Nopar 14%Nov 21 26, Jan 15 18 Spe 28% Dec 
21 21 - 21. a1 97, 10 STOCK 9%, 10% 618% 15 '% 1,100 Gamewell Co ie spaces par 17 Sep 9 29% pe 29 7% Jan 14% Dec 
” = ae tau 15% 15% EXCHANGE 15% 15% 15% 1734 1,700 Gardner-Denver Co----—---—" 1 7% Dec 3 17 M ¥ 29 51% Nov 58 Deo 
14% 15% a 2 4, 18% 18% CLOSED 18 «18% ph 8% 5,600 Gar weed cages soe par RUE 50 38% Dec x —_ ore 4 a ee 

8} 1842 4 BY. 8° CONV PIereri\s-—— nH 24 5 ov ee “oo Dec 
‘8% 9 coe aba 0” 40 39% 39% ao 18% 37100 Gaylord Container oo emcees | 48 gan 8 141% May28 58 Jan sere 
#395, 3934 rs = 18% 18% x18%2 18% sane 117 eid 542% conv preferred------- : we 21% July 1 12% Jan 24% Dec 

c 7, . J 
ws" Ry *106 . 117 #108 115 *108 117 Gen Amer Investers------------>7 4 saa Dec 10 108 Jan 14 104% Apr atts Dee 
Ye 148 13% 14% Pe aes 12,200 54.50 preferrec. __----------- 103 "48 Bep 11.71% Apr 22 “t% Jen 14% Dec 
6% 226M. 10555 10%" OMe ee 107% 110 as tae + 3,300 Gen Amer Transpertation-------"— loys gep 4 14% APT 5 «160% Jan 1854 Dee 
*107% 110 *108 110 511 50% 51% 50% 111 3000 General Baking----------- No par x170 Dec 4 200 pr 7 17% Jan 27% Dec 

52 527 51% 52 51. 1% 11% 11% 11% > "10 $8 preferred_-—-.--------"" * 5 13. Nov 19 28% Ape 3 6 Mar 15 Dec 
12 12 11% 12 Pe *168 172 i 3000 General Bronze Co: p------- No par 8% Sep 19 16% Apr 8 2 — 

°168 172 172 172 168 H+ 16% 17% 16% 13% 23,300 General Cable Corp.--------"° 100 74%2 Dec 12 90% Aug is ee pleas, 
. 16% 16% 16% 17 nt A ay 134% 14 - a Sg "970 4% ist preferred. ----4------ 50 x35% Sep 24 «= 47% Aug 15 27% Mar Oct 

12% 13% 13. 13% o See 16% 17% 77 * 3.500 4% conv 2nd prel: Rea r 27% Oct 8 40% Apr t 172 May 

an " "71 77 i%4 1 44. 44% ’ Inc. -.- -------- No pa 182 Apr 8 153 Oc 

11% 77% Zo bs. 44% 45 44% - i) 27% 28 Ve 1,000 General sar saad 9 1 eel PILE 100 156 Oct : * ed 8 37% Jan 49% oo 
*43%, 44 fa Hy ‘ 28 ‘ “A ae 1% preferred—-—--------=5 ar 33% Dec b 56 

29° +29 * 163 == Co..._—--- No p 6 40 Fe 
2 22% a R4 4 ©159 165 te gd 4% 35% were —s Be ny yar No 3 ae pom e yb y hand 8 43% Aug Bothy Aug 

36% 36% 35% 36% Fo llig 42% 43% at - » 00 ©« General Mills common------ No pyo «127% Dec 20 135% Jan 8: ie ag = 433S«dDeo 
44% «40% Sc 48% 49 Met apes «23 saan. 457% 70 5% preferred 4 ...---100 114 Sep 26 123 Jan nace 
121% 128% 126% 127% 2320 it e11s% 117) 1154 117 meg oe sastes thes 10 ATH Oct 30 AO TD 5 188 May 130 MAF 

; = A eas QS 27 a i iin sik Rar eS aC Se eee Ree 
"4 i Mata yea ni 52% 54% 51% 53% = pe ns noma ne aaa Bee 34 102% Dec 26 i 33 Dec 
54% 54% 54 54% 196° 126 125% 125%  —* 125% 127 3,700 Preferred $3.75 series—--No Par ASE" Noy a1 ay ADT =", wee 36% Dec 
126 126 126% 126% 101% 101% 101% 102% 102. 173 4600 Gen Outdoor Adv com -- ae ae 21% Nov 21 40% Jan 1 1% 388 7% Dec 
101% 101% 101%, 102 | 18% 18% 18 18% 5 ning $500 Gen Precision Equip Corp---No par = 2% Rov 1 Shae Jan 15 beg x0» 

1842 18% 18% 18% ai, 24 235% 24% 23/2 . 1900 Gen Public Service_----~------ 5 14% Oct 30 23% May 21 38% Jan 48% Dec 
23% 237% ng Sale 2 “3% 4 + 6 165 38,000 Gen Public Utilities CorP---7>7 7 = aaa Nov 22 48 «~May31 28% MeN a” et 

4 4 a jt eo ee 16% 16% > . wm 1,400 Gen Railway Signs! ery eo . 18, Ome. 8 om 12 Ye Jan 8% Deo 
16% 16% /4 \/, 29 2 ‘ pets 6% preferred__—-----------~-~ 10¢ 4% Oct 9 4 34 Des 
aa% 23% 29 29% : 29% Bo 2 *138 144 *138 145 9.600 Gen Realty & Utilities___--- ao 20% Oct 10 26% Jun 10 of 4 Deo 

#1380141 *138 «141 ge Ray 5% 6. ae 1500 General Refractories__-----~ 1 29 Jani4 47 Jun 10 Mer 133% Deo 

6 6% ae ae 25% 25%, Oe gi, 31% 1,100 General Shoe Corp ed-.Nopar 101 Oct 10 132) July10 OB. ee 44% Nov 
25% 2542 26%, 4 ae: 8% 31% = 33% 124% 510 Gen ett oe See... 20 32 Nov = pd ase 17-27% Aus 38% Deo 
*32% 32% \ 124 ‘ 100 General Telephone rx r 24% Oct 111 Mar 
121 121 131 Ye 124 =" = 33% 33/4 onan i 1300 Gen Time Instrument Corp--No To © 105. Oct 26 1 oon 14 a 5an 46 

y 7 erreda__—----------- Des 
30% 30% 30% 30% °*29 30 e104 106, *104 i 1700 General Tire & Rubber Co--------5 32% BO ig 118 Jan 9 107 Jum 111% Dee 
*104 106 rian, 188 ho Bil <A 37% 38% i Fg SRD SOOT 100 96 Oct 15 104%Sep 10 -- --- 

} J 4 7 7 an red___----------- Dec 
e104 10834 “104 105% 4-37 - 196% 98 “96% 98 -~g ith < Nopar 22%Jan 4 42% Apr 18 ag Mar 18% Deo 
“9612 98 98 8698 "96-2 ‘ , 4300 Gillette Safety Razor-.---- r 102%Dec 5 108 May17 Belg Parr 

a, 31% 31% 31 31% 30M ate é1bpie 105% “100 $5 conv preferred--------NO PAF "3914 Nov 21 73% May 13 96 «Sep «104% Dee 
105% 107) © -*105%4 107, "105% 107 "0% 81% 40% 41% 7.300 Gimbal Biwtiered No par 100, Oct 10 108, ADE OB, Gan 38. Oat 

; i 41% 42 102 102 . 2 0 ET No par 52% Jan 
eee AE is 102 102 gy ag — He 47% 48% 500 GES srelieell.-..~--~ 60 58, Dec § 58, Ny 39 «5M Jan 7% Cs 

cert? eth 45% 45% 46% 48% ti 55 *55¥% 57 100 ase meovton 2 1 5% vad Ht asase jan 8 147% July gg = 

4 2 : : ; \, 1,600 rE ee a, wie 0 116 ov ; b 
55 58 "5558 a a 2 a OE -.. Gold & Stock Telegraph Co-----100 1)? Noy a2 47% May 14 25% Suly «74% Oct 

Bon IE ©120% 124 °121% 124 eS ie 305 31% 1,709 Goodall Seo (BF) com-----No par ah ee = 107 Mar 6 102 Apr 105% Mar 

31% wh 515, 62% __--No par * Ju 

32-32% 3 Ya = va aoe s3% 61% 62% oe ‘ — 2 100 $5 cee eg ag a Dar 50% Nov 21 77. ave .orve saay 115 Nov 
#103 10414 *103. 104 *103_ 104 19334 “64% 53% 54 ee oe Veer vertibie papierred._No Fer ttt Nov 21 3. Feb 18 12% Mar 4 oat 

: j ; + 5 7 j 4 ar 19% No . 

55% 55% osnnte Ba este ener 106 107 “ae 10% 1,500 Gotham Hosiery————-—- eo we 5% Oct 10 16 Jan 30 ye — 7% Nov 
Eg 231% 23% 230 23% a a 5% 5% 34,700 Graham vee, MB & P_-..-.----8 5¥ Oct 9 ee 104 «18% Jan 33% Dec 
23% 23% 5% 5S 5% 5% ae 6% 6% 2,200 Granby Consol “TIIWo par = «30% Mar 4 «© 54% May10 TH ga 21% Deo 
55s 5m ny 65% 6% 62 6% 6% 40% 41% 200 Grand Union si ---------- No par 12% Oct 9 27% Fe 3 25% Sep 33% Dec 
*6% 6 8 sage 41 - *40 41'2 1 aa4e 13% 135% 3,400 Granite City Stee Ries eee Ree ote 5 28 Nov 26 40% Jun 8 105 Sep 109% Nov 
“41 42 eth 14% 13% 14 13% tis 29% 31 1,900 Grant (W T) gaa a wc. i00 101 Nov 29 112 ~— 4 14% Jan 21% Deo 
14 ve 14 ” *30% 31% 31 31 * ie 103 *101 103 120 3%  aaagg “Ore Prop___No par 13%4 Dec 23 21 eos 14 46 Aug 65% Nov 
12's 103 103 * 103 *101% 102 ge 13% 13% 13% big pen § perthere: Ry 6% pfd__No par a os oa 54% Jan 28 28%. Jan a Nov 
va 3 , ' 5 7,90 r 22% Nov j - May 
Mave 14% a ane 46%, 47% 46 47% caste 10,200 Great Western Sugar_------- No TOO «188 Oct 31 188% Apr 17 16144 MAE DT Get 
ede ty 23% 24 22% 23% oe aaa #158 160 oS Fee ey & Werk RA.._----100. $6 Oct1h 79 Feb © cay San 86 Dec 
‘ies 360 *158 160 *158 160 +6370 6470 ae Oe et) el — 1 814 Nov 3 S4% May 28 22% Jan iar 
<3. 70 °63 «70 *63 70. 72% 73% 73» 73% yo Greynound Corp (The) ------ nee ‘Oct 19 111. APF 5 104¥4 Jan ee Dee 

pa - , 3/, 7 7434 1 3 36% 37% ne a or Gee he 100 > 4 28 3 
14% 75 7442 74% ys SO 37% 37% 8 . 0 4%4% preferred___------ ¥ 27 52% Apr 12% Dec 

: ¥, % 37% 37% h 102% 1025 38 7 Se ERO. cenne 1 23% Dec 5% Mar 

10335 10334 103% 104 103% 103%2 oie ‘oT 23% 25. eee Grumman ao Sugar, common -=---- 1 tog 23 108 Jan 2588 Mar 30% Jun 

4 2634 27% : ° BY. 1,6 No par 80 ov 14% r 
27 2734 27 27% 2 , ly *BY, 8% 8 } 5 conv preferred_-------- Sep 19 30% Jan 28 82 Jun 

BY 8% a: Se ee ae 89% 91%2 “—e A 9,600 Gulf Mobile & Ohio RR--—-—- No par imoct 8 78% Jan 28 eu sen 61% Deo 
3 BE "IS% 14 13% 14 aoe oe 39% 40. 1800 _ $5 preferred NoPts }©6— «B64 Sep 10 «78 «May 31 
137 14% /2 2 - : 39% 2 ¥ lf Oil Corp-- 
a8 ao com ae ae 60% 60% 58% 60% = 21,900 Gu Range for Previous 
“3, . 607 >0 Vs 14 ’ 9 
w% > Cn recess | a Range Since January 1 Ie . Highest 

LOW AND HIGH ~*~ a rag Thursday Friday Sales ter nee Tee Lowest _ $pershare $ per share 

Saturday Mates er og Dec. 26 Dec. 27 ~ te : Par Spershare $pers 

Dec. 21 ec. 2 . er share $ per share 
$ per share $ per share $ per share $ per share St H no 39 «Jun 

35 Nov 1 40% May 13 33 a 43% Nov 
: *37 39 100 Hackensack Water_--.---------- 7 is «Oct 9 «| (24 AUS ; rit 8 27% Dec 
ag 7, Printing Co..----—---- 
% 373 *37 «38 *37 «= 38 ie ed 16% 16% 1,200 Hall (WF) Printing “No par 17% Oct 10 26% Jan 8  ioash Aug 121 oe 
1 17% 17 17% "16% 1% 18. 18% +18 19 900. ee aed 100 103, Oct 3 118, Jer 13 106. Deo 110% sen 
18 18% 18% 18% 1a% 38% 106 106 — £105% 108 30 4% MA) Go $4.25 pid__No par 105% Jan 16 153, May 28 «18% Jan 20M ioe 
pe = I > Bf 7107” 108% “107, 108% © *107 «108% 1363 Eee ak ees wei ee S170 Aug 22 am. Soe 103% Deo 
+ 106 Ye gt PR gis 234 23% eee” a aks os a 6% aire ney ET 33 Nov 22 60% _ oa at at 14 Nov 
153, 160 = ios PP 4 39% 39% 39% 39% 1.200 et borp of Amer class A__-——-—- , 3§ O82 etn Me oe me eS 

29% . 39% “39% oe =. at STOCK 8% 834 “ane My, "10 4% % preferred (modified) ----100 a Oe 20% Apr 22 3% — 14. Dec 

a%. 8% “99% 100% #99 V4 -100 2 EXCHANGE 99% 99% Si, 8% 2,700 Hayes Industries Inc-------------) 5% Nov 23 7 oe oe aaah ao) 
= oe 8% 8% 82 8% CLOSED Pe 6% 6% 6,300. Hayes MIG Our oo. e385 | 80M Oct 14 | 36 (Dec A, See 3. oe 

4 6%, 6% 6%, 642 6% conte - 4 3454 35% 1,200 pa a hep Glass Co--------- 15 28% Nov 22 130% _—~ 26 100% Oct 103% Dec 

D8 O78 4 ‘ : Va 1/ 800 Hec no ee 00 101 Nov 30 * -- wae 
35 35 34% 35% 36 36 30 30 29% 29% 1, a geraiiasoet 1 44 Dec 5 gis anlaine ii 

30 30 290 3% % YP 42% Dec 21 res -- - 
“103. 102 101 101 i Ra “a2, “42M arc Nats Fees Be ees 103. Dec 18 105% Dec 10 -- Yq Nov 
~ F 9: 5% 5 <i : 1, VY 90 3.65% cum prelerred-------~~ 92% 

4212 43 42%, 42% 42% 42% *1045% 105 104% 104'2 0 Jan 2 71% Apr Au 
2 Yo 104%  *104% 106 : 1 Oct 30 9 n 189 g 
*103 «104% 104% es. “este 63% 63% 800 aor we #7). ee ae ime Dec 12 192. one : gs — 39% Dec 
, 333%, 63% 64 64%4 >. . 172 --- 2. eee Te a 17% Nov 25 ‘8 png - == 
wea: e163 1728165172 ee 3 «18% 3.100. , Mex. Smee Nopar 46% Sep 10 aaa See a a es a 

ry 5 19% 19% 19 192 : 57 57 1,900 PP yay ONE pdm wp 0 agama 00 4130 Jan 28 Feb 90 

59% 60's. 8B 59, SBM 58 131% 135% 9132, 134 “= pStney Chocolate--------—-Nopar 76 Sep 11 106, Mey .i ty Rep © 138 Dee 
#13142 133% *131% 1332 : 2 ~ °78 81 *=77% 81 --- f ~ ieee No par 123 ov Y May 13 21% Aug 
81 140 $4 conv preferr 2 Oct 30 39% y 3 33% Nov 
“77. ~—«Bl “717%, 81 77 130 130 130 6-130 oy yeoman 5 2 May 31 25 an 
“ 0 130 1 1,000 MHewitt-Robins Inc__-- 26 Novis x43 y Jan 32% Dec 
#130 132 130 132 130 ai 27% 27% 27. 21% ‘ h Paper Co_------- 10 Apr 6 23% Ja 

, , 7 7% vu 3/, 200 Hinde & Dauc ap 21% Sep 11 41% Ap ea ous 
262 264 26% 27) 27 va . *30% 3134 *30'%2 31% ks Sena pI 1 8 Y% Jun 4 - -- 

2 } Ya 31% 4 600 Hires Co (C EB) <= 22% Oct 10 37 ¥2 Jan 26% Nov 
*30% 31% FE i > ¥, 25% 25% > ee Furnace (Del) new------- 4 40 May22 17 Nov 
a Gt “abu Jou “Be ge we BM BAGS Millanger atoms os BB Ra aarto Hw dee Ba San 
30” 8 3 : “ Sg 56 an 

" 3 7 18 18%4 ’ 3 2,100 Holly Sugar Corp 34% Sep 19 ‘ 

Se 20M: SE at 23% 2334 a 3% oe 5,000 Homestake Mining----------- 4 F Feb 6 16% Jar 25% Oey 
36% 36% 36% 37 36 36% . ” 400  Houdatlle-Hershey com.-..--Nopar 12% Qct 30 2878 TED 49 Sag Och = $3, Now 

‘ : 1 ¥, 4, Deo os + SEeaeageaeoage 0 Aug Deo 

“30% 17% 18% 16% 17% Bene oom Sass 600 $2.25 preferred_---—------ oper «27 «Bep 10 35% -— = 192 Sep «= :109% July 
428 ct 51 hs 50% 50% 50% 51 49 Hr x31Y%, 31% 600 Household Finance com----- 100 9912 Dec 13 111% Ju 9 66% Jan 87% Ne~ 
e31i, 322 «3132 Me 31% 31% 100% 100% “99 100 90 eatin Right & Power Go_-Nopar 78% Sep «30 Apr 9 «12% Jam 23% Dee 

101 101 101 , 500 o 36% Reg eteen ~~ 

ee oe ee ee ee 8 By Be By BM G1 ROMS Gon EO Sut seme, Be 

y 9% r . 1 1,100 oward Stores Corp-------- 30% 2 Jan 
1934 20% 19% 20% 1 26%. 26% 26% 27 4 a Co aie i0 12% Jan 25 ¥% Jun 

; es, Ye 27 27% 27% 4 4,500 Howe Soun --~“jo0 5 Oct 10 Jan 23 
pe ite le HF ae. 33% ae ae Re 3,an0 Hudson & Manhevterred..-..-100° 11% Dec 27-25, Jam 47 Oey, Aug 6p. Dee 
35 Me V4 yu BM 5%  5i% Sve 5% ye io 200 5%  non-cum preiern --Noper 33 Sep 19 45% May — 
*5%4 5% ie iss en Xs *11% 12% 1% 12 4.700. Hud Bay Min & Sm Ltd_.-_No pa 
oa3ie “4 “BM 43% 43% 44 42° 43% ia : ———— 
*43% . 

For footnotes see page 3431. sendat 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Dec. 21 Dec. 23 Dec, 24 Dec. 25 Dec. 26 Dec. 27 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share 8 per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
17 3 Y% 173 16% 16%4 1642 1634 16% 16% 14,200 Hudson Motor Car____------ No par 14% Oct 9 34% Mar 25 14% Jan 34 Ma 
3134 ttn = 4 31% 3042 30% 285% 30 2834 29% 2,700 Hunt Foods Inc___-__- Ree e 6.66% 25% Oct 10 49% Jun 3 tee ”, SOARS a — 
6%, 6% 6% 64 64% 6% 6% 6% 6 6% 4,700 Mupp Corp.____...-.s--.u. ~ 5% Sep 24 10% Jun 24 3% Jan 9% Deo 
#395, 401% 39% 395% *391%4 40 40 40% 39% 40 1,000 Ydaho Power OCo_.-..........,.- 20 31% Sep 11 44% Apr 23 29% Jan 40% Dee 
26%, 2634 25% 26% 253 26 26%3 2554 2434 255 12,500 Illinois Central RR Co__-_..__-- 100 184% Oct 10 45% Jan 15 19% 44 Dec 
*49 51 48'2 49 49 50 *48 482 48 487 600 6% preferred seriés A_.-____ 100 41 Oct 10 85 Jan 14 47% Jan 64 Dec 
*38 92 *88 94 *88 94 *90 94 90 94 bade Leased lines 4% ~.--~.--.-- 100 87 Sep 23 991% Apr 16 4, Jan 92 Dee 
18% 18% 18% 18% 17% 18 STOCK 18% 18% 17% «17 580 RR Stk ctfs seri¢és A..-___ 1000 14% Oct 10 37% Jan 28 1g% Jan 38 «(Jun 
9% 9% 9% 9%% 9 915 EXCHANGE 9 9% 834 9 4,700 Illinois Terminal RR Co-:_.. ~~. 5 5% Oct 10 16% Jan 28 mieten en asee wae 
*29% 30 2938 29% tin 29%4 CLOSED 2942 29% 29% 29% 1,400 Indianapolis Power & Lt__-_No par 23 Sep 10 36 May 20 19% Jan 34% Deo 
12% 12% 12% 12% 12 12% 12% 12% 12% 12% 3,800 Industria Electrica De Mex, S A--__ 11% Sep 20 22% Jan 18 i ee OR — wi 
42% 4234 41% 421% 42. 42 42 42% 4154 4254 1,600 In@ustrial. Rayon ............... 1 36 Sep 4 54 Jun 3 ae " <a ‘ee 
#131 133 *131% 133 *131 133 *131 133 *131 - 133 anes Ingersoll-Rand -~...---..-.. No par 116 Oct 10 151% Jun 13 104% Jan 140 Deo 
*179 182 *179 182 *179 182 *179 182 *179 182 eae 6% preferred _>_....-_..-...100 168% Mar22 190 Aug 21 1 Feb 174 Jun 
39% 40 39% 40 39% 403 3814 39% 3834 397%, 5,100 ddland Steél Co____- -._.....No par 3342 Sep 19 44% Juh 3 om: saainl pane — 
16%, 1654 16% 16% 16% 16% 16 163 15% 15% 2,600 Inspiration Cons Copper...._-_ _~ 20 13% Sep 19 22% Feb 6 11% Mar 19% Dec 
8 8 13% 7134 t734 Bly e734 84 734 734 1,700 Insuranshares Ctfs Inc... _~--~--~-~ 7%, Sep 19 11% May 3 8% Jan 10% Dee } 
41%, 41% 41 41 40 40'% 40'2 ae 3934 40 1,400 Interchemical Corp —-_-~-.-- No par 35% Nov 6 59 May 28 37% Jan 57 Nov 
*106% 10734 *106% 107% *106'% 10754 *1064%2 107 *10642 10734 chews 444% pteferred ...._....---- 100 105 Aug 9 112 May 23 104% Jan 109% Oct 
6% 6% 6 6% x6 6%% 534 aig 53% 534 1,900 Intercont’] Rubber —~.._-~ -- No par 5% Dec 26 13% Feb 16 6% Mar 12% Dec 
12% - 12% 12 12% 1134 12 11% 12% 1144 11% 4,300 Interlake Iron ~-.-.~..--..-.- No par 10% Oct’ 9 20% Feb 2 8% Mar 14% Dec 
*209%2 210 208 208 © 207 212 20942 20934 210 210 500 Int’l Business Machine_ ~~~ No par 195 Jan 30 250 Jun 6 or me soe 
75% 75% 7542 T6M% 75'%4 75%4 72 7538 74 7434 5,400 International Harvester____- No par 66% Nov 26 102. Jun 13 74% Mar 100% Dee 
17854 172834 179 180 179 179% 179% 180% 179% 180% 200 ke eee 100 175%, Dec 18 202: Apri1l 178% Jan 193 Dee 
9% 9% 9 91% 8% 9% 9 9% 83%, 9 8,400 Int Hydro-Elec Sys class A__.--~- 25 642 Oct 10 15% Apr 22 2% Jan 13% Nov 
32% 32% 32 323% 31 31 31% 32 30°34 31% 2,400 International Min & Chem-_ __-_-_~- 5 27 Sep 9 45 Jun 3 17 Jan 34% Dec 
*G2 95 “= 95 *92%% 95 "924% 95 *9212 95 bg Df CSCTOE cc nwnns he ~-—- 100 90% Dec 5 101 Aug 27 75% Jan Nov 
5%: 5% 53% 5 5% 434 5% 45% 4% 6,300 International Mining Corp____---1 4% Oct 9 11% Feb 5 5¥% Jan 11% Dec 
3542 36 35% 3534 35% 35% 3434 353% 3455 35% 24,400 Int Nickel of Canada___- ~~ No par 28% Oct 30 42% Feb 5 28% Jan 39% Dee 
*136 137) 136 6136 133% 135 134 136 *133%4 135 180 RES Ste Ce 100 133 Aug 1 148 Feb 6 129 Feb 1 Dee 
545% 55 54% 551% 535 55 54% 5434 53 543% 14,900 International Paper Co _____---- 15 3812 Sep 19 55% Dec 20 19% Jan 48% Dec 
*103%4 104) 103%4 104 103% 103%4 *103 105 104'2 104! 600 $4 preferred __...___.._.__No par 95% Oct 14 113. Aug 14 en ate — jo ean 
13% 13% 13% 137% 1334 14 “135, 14% 13 134 1,200 Inter Rys of Cent Am__.._- No par 1142 Nov 30 26% May 9 9% Mar 24 Dec 
10942 10934 110 110% 112 112 110%2 111 11134 112 220 5% preferred —____ ser nm dO 101% Sep il 125 July 1 79 Mar 116 Dec 
53 53 *54 56 *54 56 54 54 *54 56 200 International ars No par 52% Sep 18 70% July 19 41% July 7 Dec 
3742 37% 37% 37% 374s 37% 37% 373 37 37% 1,600 International Shoe _____--~- No par 36 6©Oct 10 49% Jan 30 39 Feb 45% Dee 
43% 45 "43% 45 *43%, 45 4342 443 43% 443 500 International Silver common_____25 39%. Nov 22 60% Aug 1 reve ial aw atte 
#35 38 *35 38 *35 38 *35 38 *35 38 i 7%. MINNOEIOG cna 25 37% Nov 4 42% Aug 13 ee on one 
16% 17% 16% 1734 17 17% 165% 17% 16% 16% 60,600 Intern’l Telep & Teleg___.-- No par i434 Nov 22 31% Feb 2 18% Jan 33 Dec 
"1742 i8 17% 418% *1738 17% 17% 17% 16% 16%. 3,900 Foreign share ctfs_._.._._...No par 1434 Nov 22 31% Feb 2 18% Jan 33% Dee 
26% 26% x25%4 26°%4 25%4 26 2534 25% 24% 25% 1,700 Interstate Dept Stores_____~- No par 24% Dec 6 50 Apr 4 17% Jan 41% Dec 
#215, 2258 2234 2234 2234 22% *22 233 *22 233% 200 Intertype Corp —--_- aS No par 20% Dec 4 34% July 3 19% Jan 30% Oct 
*40% 42 *41 41%4 *41 4134 41 41 *40 4154 100 Buea Geeek COB! usbansicc—noe 1 3942 Dec 18 50 Aug 1 36 Aug 46 Dec 
*141% 144 *141% 144 *142 14354 *142 143° *143 14334 oa De NOG cnciththimatiicbacmam 1 141 Dec 10 163 Jun 28 145 Jan 152 Oct 
11% 11% 103%, 10% 10% 10% 10 1052 9% 10 5,800 SROs 4 Bs) OOis sown ctictenwnnne 1 8% Dec 13 24% Jan 17 19% Nov 22% Deo 
*100 101% *100 10142 *100 101% 101'2 1015 100'2 10172 150 Jersey Cent Pw & Lt 4% pfd___100 100 Dec 5 108 July 16 = — -- Saal 
*49 51 51 51 *49% 651 50 50 50 50% 800 Jewel Tea Co Inc........._- No par 454% Nov 22 59% May 29 34 Jan 7 Nov 
*107%2-110 *107'% 109 *107%2 109 108 108 10742 107% 330 4%4% preferred ..._.._..---- 100 107'2 Dec 27 114% July31: 109% Aug 114% May 
135% 13514 135% 135% 133 13412 130 131 130 131% 1,100 Johns oa Corp com__.No par 115 Oct 30 167% Apr 9 101 Jan 145 Nov 
121 9135 ©4121 | 126% *121 125% #121 126 122 122 100 312% preferred _._..._-..- 100 111 Sep il 153 Apr 9 118% Aug 137% Dee 
*56 60 59 60 6348 63% *63 65 61 6254 700 Johnson & Johnson ..-.-....- 124% 44 Oct 9 63% Dec 24 31 Jan 61 Nov 
*111 112% *111 112'2 *111 11242 *111 112%, *111 112% ilies 4% 2nd prefered ser. A_-_-__-- 100 109 May 28 115% Feb 15 109 Sep 116 Dee 
*132 152 *132 © 152 *132 146 “132 146 *130 4 §=6146 oy Joliet & Chicago RR stamped__100 140 Mar20 150 Feb 25 90 Jan 140 «=6—Dee 
355% 36% 35 35% 34%4 35 34 35 3334 34% 14,400 Jones & Laughlin Steel___--- No par 31% Nov = 53% Feb 2 27% Jan 46% Nov 
1 100 % *99 101 *99 101 *99 101 #981 100% 200 5% pref series A_.-.-...*-- 100 99 Sep 108 Mé&y 22 79 Mar 106 Dee 
2434 247% 24%, 24% 24% 24% 24 = 24% 24 «24 3,900 ; 06 6S Oe. cS 1 18% Oct 10 34 Apr 22. 19% Jan 30% May 
22 22 22. 22 22 22 *22 29% 22 «23 700 Kalamazoo Stove & Furn_.___-- 10 17% Oct 30 36 May31 20 Jan 31 Ree 
2778" 28% 27% 28% 27% 27 27 27 Ye 2634 27% 3,200 Kansas City Southern_____- No par 18% Oct 10 40% Jun 11 13 Jan 31% Be 
*56 5712 *55 5642 *55 sou 56 56 x52'%2 54 300 4% non-cum preferred______- 100 45 Sep 19 67 Jun 10 34 Jan 67 6 
16% 16% 16 16% 15% 16%, 15% 16% 1553 15% 4,100 Kayser (Julius) & Co__-__.------ 5 15 Dec 7 26% Feb 4 —_ <= say Dec 
24 24 *23% 24 23%, 234, 23% 24% 23 23 500 ~Keélsey Hayes Wh’l conv cl A____- 1 19% Sep 19 34% Jan 29 22% Jan 35% 
14% 14% 14%, 14% 14% 14% 13%, 14% 13% 13% 2,300 es re ne 1 11% Nov 25 30 Jan 9 18% Jan 31 oe 
52% - 52% 52 52% 51% 52% 51% 52% 49% 501% 11,100 Kennecott Copper ___.__.____No par 41 Sep 19 60% Apr 30 35%, Jan 51 Nov 
*43 46 43 4415 43 43 "4312 45 44 44 700 Keystone Steel & Wire Co___No par 32% Jan 3 55 May 27 22% Mar 35 
*24 «= (24% 25 25 24% 241% 23% 24 23% 24 1,900 Kimberly-Clark Corp......._No par 21% Nov 22 30% Aug 23 —. 19 «Nov 
*19 1934 *19 1942 *19 20% 18% 18% *18 19 200 | ‘Mier 1G, R). Co. 1 155 Feb 26 29. Jun 3 8% Jan 19 Dec 
*83 851 *83 85 *83 85 83 83 82 8234 50 $5 prior preferred _____..No par 82 Dec 9 100 Aug 5 12% May 96% Des 
*32 3234 32% 3234 31% 32% 32 32% 31 3134 3,500 Koppers Co Inc__2__.-/.___---_10 26% Oct 30 46 Jun 3 28 «Aug 40% 
*96 9634 9654 9654 96 96 97 7 9634 97} 170 Cum pfd 4% series___..._.__.100 96 Dec 24 101 Sep 30 nog 35 Nov 
36% 3614 35% 36% 2353, 36 35% 35% 35 35 ¥ 2,000 *Siteeds. (8 8) Céz. 2 <-..-- 10 33 Nov 22 45% May 3 26. Mar CS ti ste 
_ 49%4 50% 50% 50%2 *49¥2 50% 49% 50 49% 49% 700 Kress (§ H) & Co____-_._._._Nopar 43 Sep 10 62% May17 35% July ae $4 Oct 
50 «50% 50 = 5034 50-50% 50 = 50 50 =: 503 3,100 Kroger Co (The) ~--------- No par 43% Oct 10 65% May 22 37 Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1! Year ated hest 
Dec. 21 Dec, 23 Dec, 24 Dec. 25 Dec. 26 Dec. 27 the Week EXCHANGE Lowest Highest Lowest 8 
§ per share $ per share § per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share § per share 
6'2 6% 65, 6% 6% 6% 6% 6% 6 6s 12,900 Laclede Gas Light Co--_____-_-- 4 5% Sep 19 9% Jan 24 4% Apr 7% Deo 
123g 12% 12% 12% 12% 12% 11% 12% 11% 12 3,100 La Consolid 6% pid__.75 Pesos Mex 11% Dec 26 144% Oct 28 =e aay, Dec 
+ Saas a hl 42% 420 413, 42 41%, 42% 2,800 Lambert Co (The) —-------- Nopar 38, Sep 19 68. May 29 31% Jan . 
9 4 % 145% 141% 15 1 1 RES ee Nees Oo par 1342 Nov % Sep a army 
*54 59 *5442 60 *54 60 °54 60 % a 36 f ‘ieee ae gig Menor BEEP RR 7 52 Dec 3 102% Apr 22 54% Oct 63% ~ 
,52%4 5234 5244 53% 5242 52% 52% 5214 52 52 1.100 Leé Rubber & Tire ______..____._-5 49 Sep 10 82 Apr 9 47 Jan 72 De 
11% 11% ‘12 11% 11% 11% STOCK il 11% 11 811% 8,300 Lehigh Coal & Navigation | Co__--10 10%Nov 22 17% Jan 28 12, Jan = Dee 
4342 43% 43 432 43 3 EXCHANGE 43 43% *42', 43 1,300 Lehigh Portland Cement .___--~25 3414 Sep 20 55% May 23 29% Jan 1% Jun 
74 7 V2 7a 7% Te 7 CLOSED 7 7 6% rE 8.500 Lehigh Valley RR —._---...--.50 612 Sep 24 17% Jan 28 6% Jan 1 Dec 
ay 42% _ 3% 242 2% 2% 2% 2% 2% 8,200 Lehigh Valley Coal _..-No par 22 Oct 9 5% Jan 15 24%, Mar a" = 
*28 49%, ° *28 497% "28 849% *28 497, “28 49 % cs Non-cum preferred __....__--50 49%4 Jan 3 64 Apr 4 35% Jan 
20% 21 20% a aaL 197%% 20% 19% 19% 19% 19% 2,400 $3 non-cum Ist pfd_.....No par 18% me 21 38% = 7 _-_ — (ares 
178 ive 7% 4 “88 8% 8 81 73 8 3,200 5 -cum 2nd pfd__..No par 6% Oct 9 5¥4 Apr te aa Thee 
46% 47% 46% 47% X45%_ 46 45¥%4 46 447, 45) 4,400 Lahnhin Corp 1 iat orca yas 41% Oct 10 65% Jun 14 36% Jan 54% Dec 
*23% 24 232 24 *23% 24 23% 231% 23-23 ¢ : Fi rod Ce 21% Oct 10 33 May13 20% Jan a7 Hoy 
25% 25%, = 254425) 2413 25 241, 24%e =~ BAMA. BAYA 2500 Lerner Stores Corp... ----Nopar 21% Nov 22 44%May14 «17% Jan 35% Dee 
o4 = S444 » S3%4 5442 5334 53%%4 53 533 5234 53 3,200 Libbey Owens Ford Glass__No par 43 Nov 6 7442 Jan 28 51% Jan y, Dee 
10%. 10% 10 10% 10 10% ; , ‘7 “igh hs 10 Oct 10 5% Apr 15 7% Jan 13 Y% 
( . , 10 10% 10 10% 8,600 Libby McNeill & Libby ~---------7 33% Dee 
. + 3272 632% 32% 32% *31%2 32% = SS 400 Life Savers Corp new "5 = 28% Oct 10 37%Jan 21 33 Dee a Dee 
93 +» 94! S494 95 95 97 97 9 97% 500 Liggett & Myers Tobacco... __-25 83 Sep 39 102 May 23 78 «Jan + Oct 
*96 971 96% 9714 98 99 98! 991, 98 15 99 . 2 100 Series B ___95 8434 Sen 30 103% Jon 24 78 Jan 101% c ' 
184 185 "183 185 183 185 185 185 184 185 ~" 90 Preferred _ ~~ 7777i00 «183. Dec 14 «210% Mar29. 181 Jan 198 Dec — 
» F384 41 40 40 40 40 27%, " germ * ie > sey cre, as 37% Dec 6 65% Apr 11 32 Mar 50 Dec | 
: 27%2 40 37% 40 300 Lily Tulip Cup Corp pwisanwltO PGT 4 84% Dec 
F49¥2 550! 49% 49% 49 49% 49 491% 49 «49 1,500 Lima Locomotive Wks......Nopar 44 Nov 21 88 Jan 8 le son * De 
255 551% 55% «255% 53 5334 52 53 4 of , yo pong gp No pat 43 Oct 31 66 Feb 13 41% Jan 60 c 
*43 48 4 47°4 4854 48%, 48! -Y% ae o's es Bey ya peri aela 2734 Feb 26 4834 Dec 23 19% Jan 36% Dec » 
ne ds 47% 48 47 474 1,700 Lion Oil Refining Co_..---. No par 4 , 40. Nov 
28% 281% 28% 29% 2742 28% 2814 285% 262 28 3'300 Liquid Carbonic Corp__---__No par 23.Veg Nov 22 43% Jan 29 29% Jan 
** 102% 102 %2 102%2 102% 101%2 102} 101! 01'% 99 =i 901 VY, OF Yin 99 Dec 27 120 Aug 7 --- om 
saad : 01 101% 99 991 800 342% preferred __.___.-.-_-~100 42% Dec 
215%. 22 20%4 21% 21 213% “9 3, ion to )060 gg enn Ie “Aleovatt Céte._._..... 1 18% Dec 3 45% Jan 14 19% Jan 4 
} ai* 2042 1 19% 20 14,900 Lockheed Aircraft Corp__---- & “ 37% Dec 
26 263 26 26% 2534 26% 2515 253, 25%, 226M 14.700 Loews Inc 6 ____.._No par 25% Nov 22 41 Apr ll 25% Aug % Oct 
gi. 38% 16% 77 16%, 77 76% 78 76 77 2900 Lone Star Cement Corp.___Nopar 64 Jan 3 94 May31 50 Jan ote 
<<. Ck eB a. aes a2te 22% 22. «22 22° 22¥/ 1,100 Long Bell Lumber A_.----__ Nopar 17% Oct 10 35. Jun 10 15% Jam g2%s Dee 
20: 20% 20% 21 20% 20% 203%, 20% 201 9054 10.900 Lorillard Te ee ae, | x20 Nov 26 31% Jan 18 18% Jan 532% Dee 
"166 © 168 16742 169 167 «171 i 17014 17314 "30 7% preferred .i...-----100 166 Dec 5 197 Aug 26 166 Jan 190 Nov : 
26" 26% mie 26% “26% 27M *26% 27% 263% 27% 400 ~ Louisville Gas & El A__--_- No par 24% Sep 11 =e Jan 17 23% Jan be De 
50% 50% 49%4 50% 49" 49% 491, 50% 48%, 493% 3700 Louisville & Nashville.....-._-_.50 x45% Oct 30 2% Feb 6 52 Mar 68 f 
22% 22% 22% 23! 22% 23 22 22% 22. 22% 4.200 Lowenstein (M) & Sons Inc___--_- 1 20% Nov 21 433 4 May 7 -_ — —- — 
99 8699 972 98% “9742 99 97 98 °:96 |B "100 4%5% cum pfd series A_..---- 100 97 Dec 26 108 July 9 -- —- is Be 
16 16% 1544 15%4 *15! 15% 15% 15% 14%, 15 2,400 Lukens Steel Co._.______._----- 10 14 Sep 23 30% Jan 14 13% Aug 
+ OR <a 37 =—-A0 °384 +887 op 10 32 Sep il 42% May31 26% Jan +4 
#142 © 150 *140 150 140 140 140°" dao 0140" 143 “ap. eae panterted tense 100 140 Dec 24 160, Jun 13. 147) Jan 106, Khay 
“44% 45 ° 44%5 45 4351 44% 42 43% 4134 ' 42% 4,000 Mack Trucks Ine__:__-.__-_- No par 38% Oct 30 76% Jan 30 47% Jan es 
For footmotes see page 3431. 
n —aeias 
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STOCKS Range for Previous 
| LOW AND HIGH SALE PRICES ride Sales for NEW YORK STOCK Lowest Highest Lowest hest 
Saturday Monday Tuesday Wednesday Thursday Bee 3, the Week EXCHANGE Range Since January 1 Year 1945 
Dec. 21 Dec. 23 Dec. 24 Dec. 25 Dec. 26 , z , ~ ype Par $ per share $ per share $pershare $ per share 
§ per share $ per share $ per share Sper share keer sere an R H) Co Inc___------ Nopar 37% Nov 22 65 May28 31% Jan 52 Dec 
42 42 41% 41% 41% 42 4958 a . B.S mer? ar ¢ : pid <i Sa 100 «106% Oct 10 111% Apr 12 106% Jan 110% Nov 
*107% 108% 108% 108% 108 108 107% 107% 107% ie 1.000 Madison Square Garden__-_-- No par 1242 Sep 18 x1742 Nov 13 --- on 
15% 15% 15 15 "15 «15% a? ll By 900° Magma Copper-_.___---.-----.- 10 16%, Sep 20 30% May28 17 Mar 25% Deo 
192 19% 9% gl 19 195 18%4 4 hg 1000 Magnavox Co (The) .......-..._-- 1 14% Dec 27 7% Sep 27 a ied se want 
ee i. tah ist eddy dS es eo te i. a 
rs ‘ e4s 5 25 s " x a 
| Bt: i3% a a “12% 3 “11% 12% 11% 12% 4,208 = i eas a ae = -4 10% Apr a ae Mey 32% Dee 
13% 14% 12%, 13% 13% 1334 13 13% 32. A 500 Manhattan Shirt-..-...--------- 5 26 =~Nov 21 46% May 31 Jan => Dec 
*29%2 30% *30 30% 30 30 30 3044 ae “3% 3,000. Maracaibo Oil Exploration_.__~~- : 42 Sep 19 8 Jan 28 3% Jan 11% Dec 
3% 3%, 3% 4 3% 4% STOCK 3% 3% Ek boy 12.200 Marine Midland Corp..__----~---~- 7% Dec 3 11% Feb 4 1% Mar 18% Jan 
7% 7% 7% 8 =67% 1% 1% EXCHANGE 4 ‘2 ‘930 Market St Ry 6% prior pid-27 100 11% Oct 10 20% Jan 23 15% Apr Dec 
*12% 121% 11% 12 12 12 CLOSED 12% 12% 11% 12 Marshall Field & Co _..-_No par 305 Nov 22 57% Apr 24 18% Jan 42% 
| 32% 33% 32% 33% 32 32% 31% 32% Fag pam ‘Meh. peoferteds 2. 100 x109 Sep 11 112% Mar25 109 Sep oo Deo 
*109 110 *109 110 "109 110 *169 110 109 11 3 + 500 Martin (Glenn L) ah ae ar 1 31 Sep 4 4542 Feb 2 21% Jan 46 
34% 34% 34 34% 34%, 34! 34% 34% 320 33% 3.9 om 6 Nopar 12% Oct 9 30% Jun 5 9% Mar 24% Jun 
16 16° 15% 16% 16 16 15%4 15% eateix: 2% 000 Masbate Corp Noper «8 ep. 6. a ae oe ee ee 
*62V, 63% 62% 62% 62% 62! 62 62 61% 62% eo hat an 1 27% Oct 7 48% May 28 27% Jan 48. (Nov 
°34% 35 3434 34%, 35. 35 34% 35% 3535 : Mathieson Alkali Wks “No par 24%Sep 20 38% May29 22% Aug 33% Dec 
291 29 991 293, 29 1 291 28%, 29% 2842 29% 4,500 ae NS oS a IT LT 100 195 Jan 8 20442 Nov 20 176% Jan 195 May 
“185 200 %185 200° °185 200° 185 200 185-300 | 7 Mtns Lept mtoheer.. 8 NOV SR. Fe May10 34% July 53% Deo 
| 48 481% 4642 47% 47 4T%4 46% 48 <a ‘0 GaSe prefertel...Noper 403 Dec 3k. Sakic tees oo 104% Sep 109% Nov 
*1035% 104 104 104 104%, 104% 104% 104% = ~ 9434 420 $3.40 cum pfd-..__------- No par 94° Oct 12 97 = Nov 12 Jan 16% Deo 
*95 957% "94 95% 94% 94% = 94 94 9 1 10% SOO MAFUIE. C0. gene onn sens No par 9% Oct 25 a (8% —- 65 Oct 
"10% 11% “ll =611% iu F luv2 10% + ial ig 100 $3 preferred___.____-...-. Nopar 45%eSep 19 55 May31 40% Jan 
"48 = 50 *48 50 °48 50 112 113 113 113 30 $6 ist cum preferred____-- Nopar 111 Jun 18 118 Mar 6 110 Aug 114 Sep 
*112 *112 11: 1 ‘Lis ; Dec 
sae _ os — a ‘ 1 > 1.300 Sette Oetni ee  Be st nen s 42 Sep 19 71 Apr 23 27% Jan on Dec 
46'2 46% 46% 4634 46%, 46% 46 46 2 - may - 2 400 McCrory Stores Corp-.._- Leslee aeneallaiial 1 25 Oct. 31 43 May 27 19% Jan i 
272 27% 27% 27% 27% 27% Sed 10414 104% "320 3%% conv preferred________- 106 102%Dec 10 122 Apr 9 30% Jan 40 43s Nov 
104 105 105, 105 104 104, + 37% 3754 1,100 McGraw Electric Co..----—- jicpt Dhan une we. = 
31% 31: ie Sac 2990 2844 28% *28 8.29% CE ar yg ll an hy a ons S44. Sep.18 «6D Jan 10 «sos 10% Deo 
*50% 5034 50% 50% 49% 50% 50% 51 =e 5'700 McKesson & Robbins Inc.c...218 39% Nov 22 56%Jun 3 96 Apr 41% Deo 
43 y 43 . 4234 yin 4234 43% 4142 42% 415% 422 5,700 gs ig ecm reewras = Dec 19 108% Mar 21 104 Sep ne ed 
2102 1085 *102 ©1085 —. i eG cs Sep Nov 
| Oe Pay, ahy, ita ay a Be Se ed Se oe a ee 
: P , 3 *26 9 *26¥. “Norris, Mig Co.----.—-. ‘ r 
213 "30% 2 "23 2% 20-20% 19% 20. 3,100° Mead Corp. —<_———=--— a= Hio'par 18% Sep 10 30% Apr 22 lame Mar 38 Das 
*103— 105 °103 105 *103 = 105 103-105 go ee A =. i. a —_—,......38 6hOn | hie ea — 
“49 493 50 50% 48% 502 °47 48% 47% 47% 1,300 a liner gape aa 1 20% Oct. 8 26%4Nov 6 ——- a ee 
233, 233, 24% 243% 24 4 243, 243, 24% 24% 25 3,800 Melville + wher. Rein Ae 1 18 Oct 30 35% Jun 10 14% Mar 29% 
=” alii oo ry i 68 73 ric a 1st preferred_______50 61 Nov 21 105% — 18 54% Jan 67% Nov 
°73 ° 2 ‘ 743 °6 7 : s. a che Ys Dec 26 325% Ju — -— 
19% coe av Lt 12% on 18% 19 18% 19% 17,500 te ogg age ag oe ape a aaie Sep 4 52% ye 4 2 33% Mar 45% May 
°41% 42%, 4214 42¥ 41% 41! 41%, 41%4 sive. Ati oo ee 1 54 Sep 12 77 May3S oo an (aera 
a te rr “ 10r” =—«889'2 200° 4.80 cum proferred.-----Nopar 97 Dec.20 110% JuyIB 
°97 100 °99 «100 >99 101 *99 101 99 99% 1.600 Mesta Machine Co__._...-_-_--- 5 39% Oct 9 61% Jun 3 37, Jan 111 Jun 
+ id poe Nip on cape tar 01954: 107 90 Metropolitan Edison 3.90% pid-100 104 Nov 26 113%Apr 18 106% May 
a 7 2 
ain ap sg despa genni lien pn | 5 10% Oct 10 1g% Feb 16 «01 Jam 149% How 
| 14% 15 14% 14% 14% 149 ade te 37%, 38 2'200 ° did-Continent ‘Petroleum. _--7--- 10 31%2 Feb 26 45% May15 28% Aug = 28 eS 
tT, i. 20% i alee 7 Steel Products_..--_No par 32 Nov 22 62%Jan 9 on 0s:160 Mar 
| *38% 391% 38% 38% 3838 23. ~ ames 2 140 — nea tek preferred-_.--..100 140 Oct 30 173. July 1 131 Jan , 
te rises 150° 150 °147% 150 AQT. 183 % gga is Ry new_No par 034 Nov 22 44 Dec 6 ox = 26% Deo 
12% 12) 234 13% 124, 127 12% 13 13, -13'e 2,000 ; seientem. & St Deee we 5S % Oct 10 26% Mari8 13 Aug 26% D 
11% 11% 11% 12 11% 115 ll 11% 10% 11% 400 Minn St P & SS os 45 Oct 9 8% Apr 5 42% Mar 58% Oct 
6242 64 63% 63% 6464 64 64% es 490 aes ee ae ek ie 105% Dec 2 119%July 2 . -— > 
#109% 11) 110% 111 112112 lll sta 110. 120 3.90%. CORY. | _...-.-No par 40% Apr 3@ 60 Dec 27 — 13% Deo 
54 54! 544 55 551 36 57 58 597% 60 1,800 Minn Min & Mfg_--_- 82 Oct 10 19% May 28 1% Mar 
10 10% 9%, 10% 35, | 8% 9% 9% 9% 934 5,700 . Ging. Dsline: Poses weet ee yond 100 Sep.19 129 Mar 25 108% a 2 — 
‘ 7 ‘107. 111% *107 0111 ae 50 preferred_.._.______ = . 
. 1 eK iene p= a .: - 34 3434 33%4 » 345% 1,800 Mission Corp_--—_.------+- ap ee _ on. + i ry ~ irs Jan 16% Ju 
°9%, | 1% Ti, TM ™% Te 1% 1M oe ake’ chee cemeeae amine ae °T00 «19 Oct 1@=S 52 Jan 23.16% —“ te 
: Ye 253 5 23. 244 22%, 8 ; Yo preferred series. A_»--~--- 36 Jan 
eee ease 26% 25% 23% 24%. ae 493. 494 3,900 Mohawk Carpet Mills__------_- a SS. Bee: 2 oe rit — 
13% 13% 12% 13% fay Tes 12% 12% 12% 12% 3,200 . Mojud Hosiery Sa ee Digi as Fay 28 | Nov 22 45 Apr 22 25% Jam 3 Bee 
2 Ss cov: 82% 60-629; -—=»—«5,200, Monsanto Chemical Co common---5 43%48ep. 10 64 Dec 19 =o 
127. 137 s1geme 157 19 126 130." 1264, 1264 400 $3.28 preferred series A_._Nopar 111%Sep 10. 135% Jun 197 te Sy Oe sf: 
2 * % tL 2 oa rh . 
ss < aa " S %-- 603 M mery Ward & Co_--_No par 57% Dec 3 104% May 29 47% Jan 2 pe 
63% 641 63% 64% 63 63} 61 63 50% 6054 22,400 susmemery rete 95% paid.--—.- 65% Dec 10 65% Dec 10 bi AR eae Sean 
*63%2 63% °62% _ > eae & 801 k Lines Inc___-10 20 Nov 21 30% Apr 3 21 Deo 24% Des 
21% 22% 20%, 21% 203, 21! 2034 21% 2034 20% 3000: : Mowe pg 50 0%Sep 19 62 Jan 29 53% Dee 4 Deo 
52% 56 °52% 56 "5242 56 Oe eS «3d ES 300 ; ‘Morpel.(dabm) & O02. Nopar 40 Nov22 56 Jan15 41 Mar a 
42% 43 °4242 43% 43 43 42'2 43% 42% 42%2 800 . Morrell (John) & Co_--.---- 15% Oct 10 34% Jan 16 21% Jan 33% 
20%, 20% 20. 6201, 20% 203 19% 20% 18%4 19 2,000 , Motor: Products Oprp--.---— sas “> 6019 Oct 30-36 May31 «= «23% Mar 32% Oct 
221 291, 1» 203, 32 > 234, 22 2214 22 22% 2,200 Motor Wheel Corp__----~-------- 34 Se 18 66% May 29 31% Jan 47% Deo 
gave, 22%. rt 22% = 3% qos. ‘aie ss 45 1,400 Mueller’ Brass _Co_-_------------ 1 14%48ep 9 22%Jun13 9% Jan 18% i 
16% 1634 16% 16% 16 16 15%. 16 15 15% 1,600 Mullins Mfg Co class B -——<—— No par 102 Oct 31 109% Feb 6 97% Mar 108% 
“105 105% 105% 105°. *105% 10512 10542 105% *10542 107% 10 _$7 tray ~~ pale aa nica 5 13% Sep 10 272 Aug 24 — - =— - —_ 
*14 14% 13% 13% 13% 13% 132 14 ta yg ‘on a 1 32606 3e Mer 8 at ie 
a 7 5; 3 3 *387 39% s , : ae ee os ae i %Jan 2 
“110 110% 118 11 110° 110” 109% 111 = *2094% 211 180 4%% preferred————_——----—- im 10 oe oa Core 
11% 12 11% 12% 12 12% 12 (12) SAM 32 .  - 50 33% Nov 21 55% Feb 15 48% Now BB. Se 
*37'2 38 38 38 3642 37% 37 37 —*  -— No par 50 Dec 2 70 Jun 11 an 
°52 53% 52 52 52 52 52 54 52 52 300 Myers (F E) & Bro---~----- P sn 
Range for Previous 
STOCKS 1945 
ND HIGH SALE PRICES : Since January 1 Year 1 
ae om Sat dnesd Thursday Friday Sales for NEW YORK STOCK toon Highest Lowest 
Saturday Monday Tuesday e ay a a EXCHANGE Lowest & 
Dee. 21 Dec. 23 Dec. 24 Dee. 25 Dec. 26 Dec. 27 the Week Par $pershare $pershare $pershare & per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares N 
28% Dee 
cis catia! 5 13 Oct 30 25% Jan 15 15% Jan ~~ 
Ss 15% ee iS 16%. 14% oe ae oe: 20% 17500 Nethvilie Ghatt ie @t Louis..72100 23 Oct 25 52% Jan 16 a 31% Dee 
a a a by ‘a Pe = x a ‘ 2B 29% 2,400 ‘National Acme Co_---~---------- : +4 nl = on. ¢ 16% Mar 41% Deo 
1744 18 ~ 16% 7%, 16%, 163 155e 163% 15% 16% 10,500 National Airlines___------~------ 10 les Sep 23 20% May 28 9% Mar 19% Nov 
11% 12% 12° 12% 11% 12" toe be: 41% Stee; freuenel Releiae Ongena 5 13% Dec 13. 28% Jan 29 «13% Jam 32% Dee 
4 i, 3 153 153% 3,100 Nationa Viation Vorp--------~- 3/, 5% A 17 <n eee =-— =< 
nal ble me ies sxchaman 2 358 25° 25 600° National Battery Co----———-—---- § dsigGct 0ST May 1 2% Mar 234% Deo 
ih oe v8 a ral 8 CLOSED 275% 2B 27% 28 - 9,000: National Biscuit Co common__--_10 Ve Aer oes 181% Oct 195 Deo 
me 28% = 28 28% 27% 28 8 - ibe 1: pre... 100 180 Nov 4 Jan 30 Dee 
183183 °181 = 185 *181 185 aes be Hy 700°. Wat; Bead & Shave. Gerp2..No par 22% Oct 1 Ete ee ee Deo 
£931 3 2930 y. £93Y, ly : p ‘8 ; BEE ¥, v.22 21% Fe 
iii, iit 10% 11% 1o% ii: 10% 10% as M1300: Mat Onah. Regiaee—----—---- Noper 31 Nov 22 45%Jan 29 31% Apr 41% Nov 
a ue ae oe: oe ee a OE 4100 Nat City Lines Ine._-----2-----—- L 32 Ot 38 MHA IS Ce. Se Bo 
37% 37% bo HX aoe aye 37% 373 36% 37% 6,500 National Gontainar————-- ates i} we 6] i. = oe 19% Dee 
} y 5 1 7 2,600' National Cy eee 
gi a ee ep ial Fe Nopar 30 Sep 3 45% Apr22 24% Jam 38 Nov 
37% 37 oa ue 37% 38 37s 38 36% 37 4.800 Net Dairy Toeteates Ribbeooe pay pe oe er 4 eg ee eet 
20%, 203 % 20% 5, 19 19% 18% 44 « (3,300 “NASlORe) Ops: Seeees ~~ — ~~ —< ~~ —— ¥, 32% Au -— -<--- a OS 
21 a4 20° zeae po ath, + ae 2t%_ 21 % 23%: 225 46, - ay spe ag” tak mene pa od as 2 nid = we [amd 99 3% ian 5% fev 
40% 401 *39% 403 Y, 39! 39% 39% 39% 40 a SEE 33% Jun 14 an 
Bie 247k take 24% BeBe aoe 2a ga git. 7-800. Matlonal Gypsum Cos -—sis sah bai Oct 28 l00Me Jan 28 IMI Aue 198. Jun 
, 4 , 1 \ *} 08 CORV ‘prerertea————- 
"Mh Ae see gk SR 3 33% 383% 5,600 Nations) Meme A100 178 Dee 3 207 July 29 Tt Bep 90% Deo 
*180 =6183 *180 183 180 §=180 181 + =181 *181 °183 Pept canes Te pla a eater res 100 x149 Oct 10 173 Apri10 1 P 
\ , j . y iY 158! 100 6% preferred B__-__-~-~---- ‘ 5 1 ER a 
ee ee! eee ae ak go. Et eee. Stee Meet 2p eg 
*26%4 27% 27% 28 27-27% 2642 27% 26° 26% 1,800 Nat Ma a oe ¥,Sep 19 72%May17 33 Jan 
47 472 462 462 45'2 4512 “46 47 443, 46 900° National Oil Products ne Sear NY "aa Aug 27 2% Sep 12 -- = ene aeenee 
15 13 1% 1% 15, 13 1% 81% 1%* 1% 16,700 National Power & Lt ex dis x 75 Sep 19 101% July 1 65 Apr ‘ov 
85% 85% 85% 85% 8 85 85% 85% 85% 855e 1,400: National Steel Corp_----------- 26 3%, Dee 3 38 Apr 25 22% Aug 36 ©Dee 
272 285% 27% 27% 28 0-8 2773 28 28 829 800 National Se ne Pio.C«di%e Nov 22 25 Jan 18 s = at — 
1 v y \, ;, 7 8, ational Supply (ihe) Fa------- 3/ 29 
iy ine iy int so Ae gee Lah on ptered ong ARES 98 ato Mar 2 aba Mor 10746 Bee 
*93%% 95 "94 95 *94 95 9342 94% 95 95 30 4% preterreé-~——--------—— 10 21% Oct 10 42% May 
, ’ , we x jional Tea Co_-_-_-~-------- ; Y, 27 a -— 
15% 18% 15% 15% 18%. 3S%4 15% 16% i6¢ 6. 1,600: Nat Vulcanized Fibre Go.---- eR ih ee wee ek ae ee 
*10% 11 10% 10% yee Tl 11% 11% 11% 2,400 Natomas Co---------------- ss —: sents 28% Deo 
% Oct 10 32% Jan 
205% 20% 205% 20% 20% 2034 20% 20% 20 20% 3,500  Nehi Corp_-—-------------- nee FF Ose. a ae a 108% Mar 
*18% 18% 18 = 18% 18% 18% 18-18% 18% 18% 1,100 Melange R506 ING Ney ee —-——5 ee Oe eee 1 - 
*105% 107% *105% 107% *106 «107% *106 107% “106 «=:107% ese 4%% conv serial ag oe aoe 43% May 24 35 Deo oan one 
*32%, 34 33.33 33% 33% 233% 34% 32% 33% 800" NOMS pretemed—--.-100 103% Nov 27 110% May27 106 Och 108 Mev 
*103 104 *103° «104 *103 104 “103-104 “103° 104 — 3% %, ey Pr & Ei 69 4% pidi00 106 Dec 4 113 Oct 8 105% Jan on ous 
*105 107 *105. 107 105 106 106 106 9104 > 108. | 170: New Jersey Pr'& ¥ ; “Pp 30% Oct 10 50 Apr 20 Aug io 
‘38 (38 37% 38% 38-38% 38% 39 » 38%. 3854 4,300. Newmont poe. hte cq qeereemans 1 27 Sep23 45 Jun 27 18% Jan 
*31 - 31% 30-30% 292 30 28% 30% 29% 30 | 3,200° Newport Industes=--0—2—--n- ad 95% Oct 29 109%Juni9 — —— <a 
*100 101% *100 «101% = *100* 101% *100 102% *100 101% — 4%% prefe 
For footnotes see page 3431... °° = 
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THE COMMERCIAL & FINANCIAL CHRONICLE y, December 30, 946 ~ 
————— Range for Previous 
LOW AND HIGH SAre eeaey Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Saturday Monday Tuesday Wednesday Thursday Friday . w ved EXCHANGE Lowest Highest Lowest Highest 
compose —- posses pees gens $ saat ‘name Par $ per share $ per share $ per share $ per share 
$ per share $ per share $ per share $ per share $ per share per share pry Dock---1 18% Nov 21 34% Apr 5 x16¥% AUS 21% Dec 
20% 19% 20 19% 19% 19% 19% 19... ons opalag “Mr >. ----Ne par ««-34% Oct 10 GOs aa 18 45 Mar 58% Oct 
*44% 46 44 a4 44 44 4334 4354 42% 42% be New York Gentral__-------- No par 13% Oct 10 35% Jan 16 21% Jan 35% Dec 
19 18% 18% 18% 18% 18% 18% aT: 2” 42,500 NeY chic & St Louis Co-------~ por 36 Sep 19 «614 May 29 33, gee 73% Jup 
37% 36% 37 36% 36% STOCK 36 36 Ya 35 35 ¥e 800 x, preferred series os RE 100 79 Sep 24 135 Jun 10 103% Jan 1480 Jun 
102'/2 101 102 #95 95% EXCHANGE 93 95% 92 92 1,300 N SF CRY omnibus Corp----- No par 16% Dee 27 37% Feb 16 28% Jan Nov 
17% 13.° 11% 17% 17% CLOSED 16% 17% 16% 16% 4,000 NY York Dock -------3--~~ No par 21% Oct 9 41% May 28 17 Jan 29 Nov 
25 *79V_ 25 99, 25 *22% 25 *22% 25 mes $5 non-cum prefer ___-No par 53% Oct 4 16 May 3 41 Mar 65 Nov 
65 #59 70 *59 65 *59 65 *59 65 —s NY& Harlem RR C0----------+ 5 275 Jun 28 325 Feb 19 162 Mar 410 Oct 
280 #932 280 *232 280 +232 280 *232 280 --- Ny Power & Light 3.90% pf “joo 102 Dec 1 113% Mar 18 102% Sep 110 Deo 
103% ®102%2 103% #10242 103% 103% 103% #10242 104 100 NY Shipbide Corp part ak. 1 11% Nov 22 28% Feb 18 14% Aug 24% Mar 
12% 12% 12% 12% 12% 12 12% 11% 12% 3,100 Noblitt-Sparks Industries Tao aliecal 5 31% Oct 53 Jan 19 37% Jan % Oct 
43 *40% 43 *41¥%a 43 a <% s mee 7 folk & Western Ry---—-----~ joo «223 «Nov 20 238% Apr 5 219 Jan 58% Nov 
23842 237 4238 238 040 238 238 238% 236 Ya 238 V2 490 eases 4% non-cum i nisahih 100 119 Dee 18 129 Aug 15 118 Aug 126% Nov 
121 *119 «121 °119 «121 119 119 119 121% 20 A American CO---——------~~ 1900 23%2 Oct 30-39% APE 20 «19% Jan 31% Dee 
3134 31% 31% 21% 315% 31% 32 30% 31% 12,900 eon American Aviation--------< 1 9% Dec 165 Feb 16 9% Jan 15% Dee 
9% 10% 9% 10 95% 9% 958 9% 9% 934 11,800 No foe Gentral RY poked 50 111 Jan 3 117 May 22 105% Jan 112 Deo 
116%  *115% 117 *115% 117 115% 117 *113% 117, --_ Noten Pacific a. 16% Ost 10 36 dan 11 17% Jan 38% Deo 
aa” me 21% 21% a aa rigs vertherD. States Power Co (Minn) 96% Dec 17 104% N 8 
7 . Rae 4 Dec ov - -— id -— 
a Su 98 98 98 98% 91% Be x96% 96% 330 et. 93.60 oe NEE * A 185 Nov 21 56% Jan 36% Mar %y Des 
223% 23 %e 22 23 22 22%, 21% 2234 20% 21. 15,100 mt eto Telegraph ramets 50 44 Oct 19 55% Jan 3 46 Apr 87 Nov 
*45%2 46 46 46 45% 46 46 46 452 45% 140 Nor — Ti & Rubber ee par 9 Nov 22 19% May 15 6% Jan 15 Deo 
*12% 12% 12 12% 12. 12 ©11% 12% *11% 12 600 Norwalk Tite weal Co. ° 8. 16% Dec 13 25 May 23 12% Jan 21% Dee 
17% 17% 17. 17% *16% 17% 1634 17 ©16% 17 1.000 Norwich Pharmaca’ bt---""" 
; cals alae 30% Sep 30 31% Nov 4 = — 
35% 35% 35% 34, 34% 34 MT 34% 34% 1,200 Onio Edlsom erred = 54 PE aT 10d. 108% Jun 26 112. Jan 19 107% Jan 112 Oc 
*107% 109% °*107% 109% #1075 109% *108%2 110% *108% 110 ae ane - fiopar 19% Feb 26 3% July 1 16% Aus 23% Dee 
24% 24% 24, 24% 244 244% 24, 24% 24%, 24% 9,300 Ohio Oi 0-— Bec 4% pid 20 21. Sep 25 22% Jun 14 a 
*21% 22 *21% 21% *21% 22% *21% 22_ “21% 21% _ oo" No par 18% Nov 22 Jun 24% Jan 34% Deo 
21% 22% 21% 22% 22% 23 a 21% 2242 8,900 Oliver Corp cilible preferred 100 99 % Oct 14 xl19% Jan 14 106% Jan 119 Nov 
103 103 102% 102% 101% 101% 101% 101% 102% 103% 340 4% % convert ~--109 10% Nov 23 11% Jan 1 11% Jan 18% Deo 
11% 11% 1% lik 2%. ae we le RS 2,200 Omnibus COMP feted A -—----- sa x113, Sep 11. 120, Feb ii Jan = «118% Deo 
15 115 115 115 115 115 *114 115 115% 115% 80 ee oe’ Pe 00 x5% Dec 18 = «51% May22 13% Jan % Nov 
23% 28% ©27%, 27% ss 2 *25% 28_ “24% 26% 200 Oppenheim Collins ------"""No par 26 Oct 10 39% Feb 23% Jan 36% Dee 
3232 31% 32 31% 32% 31% 31% 30% 31% 3,700 Otis Elevator | 50 Lneetow= P 328 $5 24 180% May 7 15 Jan Deo 
*160 165 *160 164 *160 164 *160 164 *160 164 — 6% -_o eb tig —-----2-50 19% Dec 2 35 Jun 22% Jan 32% Nev 
1s fs 8S ae eR ng eee May? 3S an Thu Dee 
*91 «93 “91 («93 *90 «6-93 *90 , “~~ Outlet Co ----- nen ‘4 Nov 26 100 r 
77 77 16% 77 717 ‘Tt 16% 77 152 76% 2,600 Owens-Illinois Glass — ise | «6 AD 
P jan 232% Dee 
*11% 11% 11% 11% 11% 11% 11% 11% 11% 1% 1.400 Pacific Amer Fisheries Ine-------5 10% Oct 10 19% Jan S ts yy 23% Nov 
", c io 12% Dec 24 25% July 
#13% 14% 13%. 13% 12% 13% 13 13 *13% 14 230 Pacific Coast CO---------~~ Nop 4 49. Nov 23 86% Mar 19 45% 89% Nov. 
52% 52% *51 52% 53 53 *52 53% *50 53 60 lst preferred non-cum—-——90 = 42 pee 20 Mar 18 2% Jan 42 Deo 
26 8626 26% 27 *26 027 26 26 25% 26 240 2ne preferred non-cum-~— ee “4 36% Oct 10 «47% Jun 17 34% Jan 46 06 Nov 
43% 43% 43% 44 43% 44 x43%e 43% 43% 43% 2700 Paciiic Gas & Blectric------> 55, 54% Sep 67% Jun 14 jan 260% Oct 
60% 6034 60% 60 60 #59 6042 *59 59% 200 Pacific Lighting Corp-------7> = sa, Oct 28 43. Apr 24 tect ate peta eee 
32% 31 31% 3131 31 31 30 30 1.700 Pacific Mills ------7o--" -par 703, Oct 30 160% Jun 2* 121% Jan «= 148% Deo 
124% 123% 124% x124 124% 123% 124% 123% 123% 510 Pacific Telep & Teleg--------- 100 164. Dec 16 181% July 17 160% Jan 175 Jun 
166 *163 166 #163 166 *163 166 *161 166 aie 6% preferred —._-—---———" 1 5 Oct 30 11% Feb 26 8 r 10 6—AUS 
5% 5% 542 5% 55% 5% 55% 5% 5%, 5% 2,500 Pacific Tin Consol’a Corp-------- 18% Nov 21 34% Apr 22 16% Jan 32% Deo 
Ye 22% 22-22 215% 21% 21% 21% 21% 21% fe Foe we a : 5% J 12. Dee 
Fed 5& 4 Jan 
6% 6% 6% 6% 6% 6% 6% 6% 6%, 6% 45,300 Packard Motor Car aye rnd ag ~ ved a | Jan 10 16% Mar 29 0| «Des 
Ye 14 12% 13% 12% 12% 12% 12% 12 12% 58,600 Pan American Airways Corp--- 5 13 Oct 10 20% APT 13% Jan 30 Deo 
16% £16 1634 *16 16% 16 16 15%: 15% 200 Pan-Amer Petrol & Tree No pat 31% Jan 3 56% Apr 22 29% Apr 9% +4 
47% 46% 47 464% 46% 45%4 461 46 4646 2.900 Panhandle East Pipe Line---No Po 4 Jan = 111. Apr 30 106% Sep 111 
*104% 105% 105 105 105 105 *105% 107 *106¥% 108 50 4% preferred —-—-9-----~""~ i Oy, Dec 13 «14% Jan 4% Mar 14% Dee 
6% 6% 5% 6% 5% 5% 5\ 5%, 5\ 55 8,200 Panhandle prod & Re -——si0 oat 56. Sep 10 90% Apr 25 56 Jan x80% Deo 
*79%2 81 80 80 81 81 79% 80 °77 80 600  Paraffine Cos Lae ------- 0 108% Oct 24 110 Ma 106% Oct 1190 July 
110 #107 110 #107 110 10644 107 #105 109 30 4% conv preferr . YY Oo 3 Oct 10 39% July 11 oye saith 
33% 34 33 33% 32% 33% 32% 33% 32% 33% 19,600 Paramount Pictures nc_--------- 4 22 Nov 21 32. Apr 3 32% Jan 13% Dec 
61 61% 61 61%%4 *60 62 60 60 57 57 1300 Park & Tilford ee 3% Sep 19 7% Jan 2% Jan 5\a 
4% 4% 4% 4% 43%, ‘4% 4%, 4% 4%, 4% 5,000 Park Utah Consolidate . 35% 4 48 Ys May 21 29 Ye 30% Nov 
43% 43% 43% 43% 43 43% 42% 43% 42 42% 1,700 Parke Davis & ba -------— P50 26 Oct 9 35% Aug 13 21% Jan ed 
*30% 31 30% 30% 30% 30% 30 302 *30% 31 300 Parker Rust Proo a = = a a. oa 22% Jun 17 6% Mar 17% 
13% 13% 13% 13% 13 13% 12% 13% 12% 12% 3,000 Parmelee | T.ansportation——- p : tite Nov 22 24% Jan 29 x18 Oct 24% Mar 
13% «12% 11% 12% 1i% 12% 11% 12% 11% 11% 4,400 Patino Mines & Enterprises------ - 7 
; % Sep 12 g1 Dec 4 May 
78 80 °78Y%s 80 "7844 80 30 80 *78%2 82 100 Penick & Ford -----------~~ Nopar $4 a 8 seichey pe 
42% 434 oe =" 42% 43 42% 43 41% 42%%4 g.300 Penney (J ©) Ca..--- = No net “< poe = Heed — 21% Jan 49% Des 
16%2 16% 16% 17 15% 16 15 15% 14% 14% 8,000 Penn-Central Airlines Corp.-—-=-7), An Oct 30 6% 2 11% Aug 17% Jun 
BY, 842 8%, 84 8 BY. 1%, 8 1g 8% 5.700 Penn Coal & Coke Corp--------~", 11% Sep 20 30% Jan 9 28 Dec 33% Deo 
soe 33 21% 22% 21% 21% 21 21h 21 21%, 2,900 Penn-Dixie Cement Co------ a oat Feb 25 71% Aug 8 9 Jan 30% Deo 
wee tomer —y = aw ae —- eS of00 «(110 2 jan 12 115% July 15 111 Nov 113. Apr 
#115 118 #115 118 #115 118 115 118 #115 118 eee 5% preferred__---------~ eae 20% Bep 24 71% Jan 24 20% Dec 24% Deo 
22% 22% 22 22% 22% 22% 22% 22% 22% 22% 4100 Penn Power & Light Co---- — - o Sep 34 ar, Feb 16 33% AUS 46% Nov 
2642 26% 26% 26% 26 26% 2542 26% 2544 25% 45,000 Pennsylvania RR —----------— 50 37% Nov 25 49% July 16 37 ¥e Mar 49 «Nov 
*46 48 ‘4T%e 47% 48 48 48 48 48% 49 300 Pennsylvania Salt Mfg Co------- ; a3 San 63. May 30% Jan oe 
*53 56 55 55 54 55 55 55 54 56 200 Peoples Drug Stores a sav, Nov 26 115 Apr 22 69 Jan Me _— 
*94 96 Ye 9442 94% 9242 vale 9442 9442 #92% 9442 200 PeoplesGL & Coke (Chic)----- eed 6 “Oct 10 51% Jan 25 14% Jan 43% = 
*16V4 20 #1614 20 16% 20 165% 19 16% 18 ee Peoria & Eastern Ry mene.” 4 21% Sep 19 40% Jan 11 21 July 38% 4 
26% 26% 25% 26% 25% 26 25% 26% 25% 25% 19,300 Pepsi-Cola Co__.---------""~ 100 16 Oct 10 36% Jan 17 19% Jan 43% aoe 
*23 24 24 24 234 23% *22%4 23% 22 23 200 Pere Marquette Ry Co--------- oe 100 Oct 9 132 Jun 19 92% Jan 119% — 
‘106% 108 #105 107! 106% 106% 104%2 10442 -102%2 106 200 5 % prior preferred --------~ 100 75 Oct 11 109% Jun 17 63 Jan 116% —- 
*83 853% 84 8554 83 84 84 84 *84 90 400 $% preferred -----------"Wo par BY, Bep 18 43% Mar 18 Apr — 
Sale 36% 134% 0" 305 309 4 Sat + 108 --- Pet Mom ond preferred ————— per eS Sa er ‘Des 
f 9 *105 109 5 9 *105 °105 saul 4% 2nd preferred —--—----— H+ 
ca OM 94%. 95% oe 0% 942 9% 93 9% 2,200 Petroleum Corp of America------ 5 8% Dec 14% Apr 
STOCKS Range for Pree 
LOW AND HIGH SALE PRICES bod sary 1 Year 1 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK sTOCK pana — Jane nest Lowest Highest 
Dec. 21 Dec. 23 Dec. 24 Dec. 25 Dec. 26 Dec. 27 the Week EXCHANGE weer anes $ per share $ per share $ per share 
$jper share $ per share $ per share $ per share $ per share $ per share Shares Par P one 16% Feb 6 9% Jan 15% Nov 
14% 14% 145% 14% 14% 14% 145% 14% 145% 14% 1,300 Pfeiffer Brewing Co--------- No oe ee ria A 80 May 9 19% Aug 36% oe 
6242 63 63 64 63 633% Gl¥%e 62% 6114 61% 2,500 Pfizer (Chas) & Co Inc_----- 35 29% Sep 19 x48 May 23 25 Jan ex 
42 42 415% 42% 4134 42% 41%, 425% 41% 42% 11,300 Phelps-Dodge Corp --------- a. 50 51% Dec 9 16% Jan 22 Jan Hh Deo 
58¥%4 58% 58 58% 58 58 58 58 57 58 2 920 Philadelphia Co 6% preferred-—— 107 Dec 16 117% Jan 18 106% Jan 1 % Nov 
*106%2 107%2 107% 107% 107 =107 °106%2 108 *106%2 107% 50 $6 preferred ----------~~— +s all oie Sep 24 30% May 1 21% Jao 4 oer 
26% 26% 2642 26% 26% 26% 26% 27 2634 26% 3,700 Phila Electric Co com-_----- o pa O71 Vs Dec 23 34 July 10 25 Jan 22 ‘* A 
#264 27% 271Y_ 27% *26%2 27% STOCK 2734 2734 2742 27% 1,000 $1 preference com--~---~~ Nopar 7h '* Dec 19 122 May 117. Aug 1 3% od 
115% 117 ©115¥4 117 #115¥% 117 EXCHANGE *115% 117 °115¥s 116 ot 4.4% preferred --—-s-05-~" 7" 100 “11% Oct 30 9% Feb 12% Aug 10 ee pee 
155 15%4 15% 15% 15% 15% CLOSED 15% 15% 14% 15 8.700 oe > oa Coal & Iron _------ 3 50% Dec 3 47 Jan 17 31% Mar Ya 
25 25 Ya 24% 25% 2444 24% 2442 24% 2342 24% 8,7 so COIp -------<---*-—"~"_ 40 02 «8e * --- 
91 91 93 93 *91% 93 91% 91% 91 91% 170 3%, % pid series A---------— ax | er aoe A en Sox 28 56% July 1 4 
36% 38% 37 38% 3744 37% 36%4 37% 36%2 37% 16,900 Philip Morris & Co. Lid--------= 30 104% Dec 7 «112 Jun 107% Sep 113 AP 
#*104% 107 *104 106 #104 106 106 106 *104 106 100 4% preferred -----------~~~~ 1 9634 Dec 26 106% Aug 27 pa we —. 
=96 99 *95 99 *95 99 96%, 97 97 97 70 3.60% series preferred ae ee 100 20% Oct 10 36 Jan 14% Jan 34% | 
#25 25% *25 25% 25%, 25% 2534. 25% 25% 26 600 Phillips Jones COrP--------~ Nopar 4 4 ec 27 Nov 15 pn =a! Doe | 
85 85 “84 8685 *84 86 *g4 «685 84 84. 110 5% cum preferred-------->7~ 1 9 OFeb 27 73% Jam 11 44% Jan 
57. 57% 56% 57% 56% 57 55% 56% 55% 57¥ 4.900 Phillips Petroleum --------" Nopar tiypec 26 41 Jem 1 1, Jan 35 Deo | 
18 18 *17¥%4 18 *16 17 16% 16% 16% 16% 300 Phoenix Hosiery -----------"~ -- ° ‘ aos 37% Nov 
35% Jan 1 
33 33 33% 34 33% 33% 34 34 34 34% 1,700 Pillsbury Mills Inc_--------=---%5 it Se . 35” Pep 7 106 Sep 1% = | 
*103% 105% *103%2 105% *103% 105% #103%2 105% #104% 104% 50 $4 preferred ------—--~~ No 260 3, Oct 4 36 May 3 118% Aus 1 i} 
#122 ‘ice *118 oid *118 ait *118 eer *118 Se Pitts © C & St Louis RR----- ~-} 2 ve Sep: 24 15% Feb 8 8% Mar 11% Deo. i 
*10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 1,400 ©«Pitts Coke & Chemical Co--No par 106 Feb 16 e5% Jan 106 Dee: 
96 96 *95 97 *95 97 95% 97 97 97 50. $5 conv preferred_—.—--~-- No van arte Nov 22 26% May 8- 20% Deo 23%. Nov | 
ie on Bs a fe, hy Tie 1488 Picea Mart BE | mee 
: 2 2 2 22 22% *22. «23% 21%2 22 1,800 urgh Forgings “0--~---""3 2 May 15 _- = eo 
[ee ° sn "185 *187. “187 -.- *187 =. 800 Pitts. Ft Wayne & Chic Ry-----108 300 Ron ti 20 Mar. 130 Jan «= - 205% July: 
}*200 ©6204 *200 204 203 203 *198 205 +198 205° 20 91% preferred -—---<<+---~~~ ; 30. Sep 10 48% Jan 15 39% Deo. 44% Deo. - 
1 40% 41% 41 41% 41% 41% 41% 41%  413e 41% 4,400 Pitts Plate Glass Go_s.-----=-+-10 "hp. eS 30 6¥% Jan 12% Deo } 
‘ana ay 10% ae oes re aaa aes 4.700. Pitts Serew & BoM con oo No per Dec 2 2% Feb 16 = 8M Jon 15% Dose ' 
- *10% 11 10% 10% 10% 10% 10% 10% 10% 10% 1600 —~Pittsburgh Steel Co-—----- at Oct. 3 Feb 27 99 Mar 117% 4 
#100 125 *100. 125 *100 125 *100 125 #100 125 ook 1% preferred class B----- +7350 $9. Nov 21 96% Jun 14 - 48% Mar 69% Jun 
64% 64% 63 632 63 64 6142 62% 61%2 62% 720 5% preferred -class A------- 100 69% Dec 92 May 28 6s. Feb 91 Ja i} 
*69% 71 *70 71 70 70 *69 71 *69 71 30 5% ist ser conv pr pfid_--- 00 12% Oct 9 34% Jan 21 Jan 43% Jup | 
15% 15% 15% 15% 14% 14% 14% 14% 14% 1434 1,000, Pittsburgh & West Va--------~ 1 200. Nov 12 ‘Nov 12 - 198. , Jun 198 «(Jun 
*198 86205 *195 205 #195 205 *195 205 #195 205 ~ Pitts Young & Ash pid_-=-----100 13. Oct 30 31% Jun 14 12% Jan 22. Deo 
16% 17% 16% 17% 17% 18% 18% 19% 18% 19% 5,300 Pittston Cp Cee. se — - 12% Nov 25 July ms + oe ca 8 
#13% 14% “14. 14% *14 «14% *13% 13% 13% 13% 200 Plough Inc new -=-------""""" "5 “Oct. 10. 29% Aug 12 17%. Jan 27% Dee - | 
22 22% 22% 22% 22% 22% 22% > 22% 22% 22% 4,1 Plymouth Oil Co..«---=—---- ‘30 Oct 15 Jon 33% ‘Dee } 
22% . 22% 22% 22% *22 223% 22% 22% “Creek Pocahontas new-— ~~~ 20% OE 10 37% Feb. 7 pa nee sro _ — 
“27% 17% 17?) «17% 17% 17% 16% 17 16% 16%. 1, Poor & class B---------- No par —- 
’ ~—— aa Le . - | 
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NEW YORK STOCK RECORD 
Saturday Monday eka = Wedn Remy Thursd Frid Bales pan ag: Range Range for Previo 
Dec. 21 Dec. 23 Dec. 24 Dec. 25 Dee. 26" Dee. 27 the Week NEV XCHANGE ‘aeedes = t oie Se i 
$ per share $ per share 8 per share & per share $ per share $ per share Shares Lowest Highest est Hig 
13% 14% 14 14% 13% 14 13% 13% : A Par 8 per share $ per share Spershare $% per share 
aon 0 3% 4D ast. seu Se: oan 13 Ye 13% 13,000 Pressed Steel Car Co Inc._--.... 1 11% Noy 22 30 Feb 16 12% Jan 25% Deo 
mie pate eit os eth See ate . Ya 38% 38% 1,400 4% %' preferred ser A_.-.--_-- 50 38 Dec 6 63% Feb 18 16% Jan 26% Dec f 
sa%, 33 4 = 7 seat oar png 60 60% 3,800 Procter & Gamble __...~~- __No par 53 Oct 9 71% Apr 27 ; 
"93-99% 98% 98% *98% 100% STOCK 058% 108 pe 6,900  Publicker Industries Inc------.5 32 Nov2l1 67 Mayi4 65 Mar 66% Nov | 
36% 37% 37 37% 3737 EXCHANGE 37. 37% 36% 37% 2,200 Public Service’ Co of Colorado..-20 n wh a ms 
23% 233 23 ¥ ¥y % ¥ Nop re AS , he = 
106 106 106” 107 106% 107 err 107 107% 107" 107 18200 Gs paberree i ee. ao et 10 118% jun 10 ten 31% Nov | 
111 1l1l 111 111% 111% 1. eagen 2 ene eee ae) a eee er 0 per P 115% Jan 10 : 
119% 119% 119% 119% 11994 119% 119% 119% 118% 118% Sn eee ae ee ee ian 126 Dee 
2 Je y, 1 - 1 7 yu , Py r 
*112'% 11334 Rats, saete ran rae ode a Mice hey Le 170 8% _ preferred__————-——_---__ 100 119% Jun 20 150 jon 17 131% os z148% Nov 4 
asi, Sat ae "east cate “sate =. ‘4 ay a= ® — 40 Pub Ser El & Gas pfd $5....Nopar 112 Nov 30 117% Feb 15 112% Oct 118 Jan 
5514 55% 54% 55% S414 S45 53, 53% a 4,300 Pullman Inc_ Nopar 47% Sep 10 69% Jan 15 47% Jan 65% Oct | 
*108 110 *107 110 *107 110 : *107 ~s 109 ” 0107 » 109 Ks — ra ‘caer wastes pats atin 100 1 oct 3 ie gon is : a % 
#22, 7 3, 2 rred -------——. 
3342 33% 33% 33% 33% 34% 34 34 "33% 33% 1,300 Purity Bakeries Corp... No oo 30 Sep 20 130% Feb % 3% 4 = we 
#23. 23% *22% 23% #2242 23% *22%2 23% #223 Q 
18 8 22% 23% wan Quaker State Oil Ref Corp...-_.10 19% Feb 20 25% Aug 13 15% Jan 22% Deo 
} 
' 
9% 9% 9% 10 9% 9% 9% 9% 9, 9¥, z | 
= "8 anee ease asic. cake 7 s% 26 57,900 Radio Corp of Amer___-___- No par 9 Nov 22 19 Jan 23 Jan 19% Dec 
15% 15% 15% 15% i544 15% 15% 15% 74 2,500 $3.50 conv ist preferred_.__.No par 77 Sep 24 96% Mar 19 Jan 00% Oct 
°101 102 102 102 °101 102 101% 101% ole v4 we 29,700 Radio-Keith-Orpheum --__--_---- 1 15% Oct 10 28% Apr 24 1% Mar 18% Dec | 
*33% 34% 33% 34 *34 | 34% *34 3434 344% 34} $0 Ralston Purine Co 3%% pid_-100° 100% Deo 6 1124 eb 11 SER aay ME ee 
28% 26% 28% 26% 25%. 38 + i ++ sei 4V. 500 Raybestos Manhattan —--~- -_Nopar 32 Dec 6 49% Feb 6 3 Aug 43% Dec |} 
lane 36 sa ate et oo. ae = “4 25% 7,400 Rayonier Inc -- 1 17% Sep 19 33 Mayl4 16 Mar 25 Nov | 
20 20 Vy 20 20% 20 26 “% 19% 20 Va _* oa 600 $2 preferred poaresahinatareenengtenis tot en 324 Nov 15 39 Apr 9 34% Jan 388% Jua F 
Py. ro Py = ie a7 ohn z Ye 6,100 Reading Company 50 16% Sep 19 33% Feb 4 19% Jan 29% Mar j 
esp 39 %e ri r~ 7: 3s b+ b st 7 100 4% non-cum ist preferred____50 40 Sep 10 53% Jun 20 43 Mar 60% Dec | 
* ro 3% > = 1 a A 2 el 200 4% non-cum 2nd nacieneme | 36% Oct 9 4642 Jan 9 36% Jan 46% Deo 
*1033 108 *103% 108 *103% 108 *103% 108 "— *1 2% 4 400 Real Silk Hosiery , smear ecm Nan 15 Nov 26 31 Apr 17 11% Jan s% Deo 
15% 15% 14% 15% 14% 15 14% 15% eo ——e Preferred 100 99 Sep 6 112%Feb 4 103% Oct 137 Jun 
P< as ps. = sagit. aa% => oe . Ye 14% 13,800 Reeves Bros Inc 50c 12% Dec 4 16% Oct 15 da aoe 
a a. een Seth. Sane = ae 70 Reis (Robt) & Co 1st pfd__.__- 100 76%Sep 20 125%Jan17 @8%July 43 Deo 
*16 16% 16% 16% 16 16% 15% 16 15 4 26% 1,100 Reliable Stores Corp.____-- _No par 26% Dec 27 45% Apr 22 17 «Jan 81% Deo 
78 7 78 7. ons 18% 7 =. wn" 15% 2,300 Reliance Manufacturing Co_._No par 14% Nov 22 27% May 11 Ce i es 
a ae i a oe - a lS 180 Conv pfd 3%% series____-- 100 74 Dec 26 101 Mayi18 — an oe 
°101 106 *101% 106 *101 106 *102% 106 e1oue 108 vt ———— warrants_ 3 ag a ee Br ro~ Bt FH) Jan er Dee 
‘ 3, i yu peed ----— 
264% 26% 26% 26% 26 26% 26% 26% 26% 26% 1,500 Reo Motors, Inc 1 20 Oct ‘y 34% duly 19 18% Jan 29 Des | 
10% 10% 10 10% 9% 1 | 
a ae cit eae : e — = . be Sa 9% 11,700 Republic Aviation Corp---.--. a 7% Nov 22 24% Apr 8 1% Aug 18% Deo 
esaae dane i Me slat’ sane BSR, Se 11,900 Republic Pictures 50¢ 7 Dec 27 17%Feb25 o. 
283, 2854 275% 28% 271% 28 + Pa 1,200 $1 conv preferred __--_______- 10 13% Oct 10 21% Feb 21 — ——. fae. s 
*110% 1133, *110% 113%  $ *110% 113% *110% 113% *110% 112 HS . ce eer, mee: So a ee ee 33% Dec | 
24 «24% 24 24% 24% 241% 234% 24% 23% 243 oe ee ee ee, co IMO i eS ee: ee he 
A 106 106 106 103% 106 103% 103% *103% 104 4 ae arin % eke its a 700 37 aon 38 110% ——s fs ima Ge & 
le Ye 39 381 7 — ae BLA PECTED  ~ nn nmnn— ep < Jan Nov 
#12334 126 ©123%4 127 eiaeat BR Ye youu Ro. Bing 38% 4,200 Reynolds Metals Co_---~-- No par 24% Sep il 45% Jan 15 iste Jan MI Dec | 
13%” 14% 13% 14 13% 13% 13% 14 at eae 170 542% conv preferred______--_ 100 105% Sep 11 136, Jan 16 = 98) Jan 113% Dec 
4i%e 42 41% 42% 40% 42% = . pe ene 1,500 Reynolds Spring 125% Nov 22 28% Feb 16 14% Jan 23% Dec 
047 48 Ya o43 as 48 ~ le Ve 4. “> 9,300 Reynolds (R J) Tob class Bio 36% Sep 11 46% Jun 6 31% Jan 40 Oct 
*100 101 *100 101 *100 100% sant saat ae Va ian Va 160 Common 43 Feb 18 50% July 31 37% Mar 46% Nov [ 
aR, - hy 18% 00% 100% 00, 10 400 __ Preferred 3.60% series ------ {00 100 Nov 25 108% Feb 25 99% Sep 106° Deo | 
145% 14% 14% 14% 14% 14% 14% 14% aoe 3500 “oem Baty Co 1 19, Dec 4 38 Jun 10 16% Mar 26% Dec 
sa9t, 30% a”. wee om” sen ae: 14% 14% 6,200 Richfield Oil Corp ~------- No par 12% Oct 10 20% May 28 10% Jan 18% Noy | 
8% 8% 8% 8% 3 8% +4 Bie > 29% 100 Ritter Company ---~--~-~--- No par 25 Oct 9 44 Apr 29 16% Jan 31 Dec 
23% 233% 22% 23% 23% 23% #23 23% 2 8 8 3,400 Roan Antelope Copper Mines__.-_- 6¥% Oct 10 134% Feb 5 6% Aug 12% Dec 
056 571, °56 57 °56. 87 ay — 23 Ya 1,200 Royal Typewriter 1 17 Oct 30 30% Jun 3 19% Apr 29% Nov 
°25% 26 24% 25 34% 24% 4 ae 56 56. 400 Ruberoid Co (The) ~------- No par 40% Sep 10 65 May 29 Mar 4s 
4%, 23 23% 1,800 Ruppert, Jacob 5 21% Oct 10 34% Jan 9 21 Sep 34 + 
LOW AND = ALE 
Saturday Monday Tuesda mee Weinoer Thursday Frida Bal STOCKS Range for Previous 
Dec. 21 Dec. 23 Dec. Td Dec. 25 Dec. 26 Dec. 27 the Week NEWEXCHANGE ee ae se a 
$ per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares ge pena —_ near 
Par 8 per share $ per share Spershare § per share 
56 56% 55% 56% *55% 56% 55% 56% 55% 55% * 
56 56 l L “2 1,500 St Joseph Lead __ wn 10 45 Se 
na uA ai 10 z a F p 4 64 Ma 37 
ni . - ~ at Va Red, oan V2 = 4,400 St L-San F Ry Co vtec “wi"_No par 11% Dec 27 12% aes as oes = = i 
33 23% 22% 23% 22% 22% 10% 105¢ 10% a 20 Pfd series A 5% ‘‘wi’ __-___-- 100 30% Dec 27 33 Dec 26 ce oe 
e112 11214 112% 112% 112" i129" ae be 10% ie Vg 5,400 Safeway Stores —- 5 22 Nov 22 34% May 29 19% July 28 9 Oct 
10% 1034 10% 10% 10% 10% a” & Va = 6 4 33,000 5% preferred 100 110% Sep11 116 Mar30 110% July 115% Mar 
5834 59 58% 59% 56% 57% *100 100% #100  1003% 200 Savage Arms Corp -..---~--~~~- 9% Nov 22 18 Jan 28 oi May 14% Dec 
°49 50% ©49 50 49 49 °95 Vs =" +96 % +4 Ya ---  Schenley Distillers Corp___--- 1.75 53 Nov 22 100 Aug 14 oe ten 
*99 10034 #100 100% *100 100% 187 195% 1734 o. 50 Scott Paper Co_--.-_--__~- No par 42 Oct 9 61 July il 242% Feb 61% No 
96 96 95% 96 #95 9514 aan 4430 aes 12,500 $3.40 cum pfd ____-_-___- Nopar 100 Dec il 110% Jun 28 as amin we 
20% 21% 20% 20% RE es oom 47% 2,000  Scovill Mfg Co. 3.65% cum pfd_100 95% Dec 18 1082%Nov 7 -— a ee 
50 50 49 49 48 48 7% 7% big 7 4 2,000 Seaboard Air Line vtc___.--_ No par 1742 Sep 24 37% Jan 16 29 Nov 37 Dec 
a7% 87% 7 7 om. at% tb. I < Pt gar % 1,100 5% preferred series A__..__-100 42 Sep 24 77% Feb 8 65% Oct 71% Dec 
4 7s Te 1% 71% 794 =" bo v4 dey 2% 3000 Seaboard Oil Co of Del___-. No par 23 Oct 30 39% Apr 18 22% Aug 30% N 
38'2 3834 BBY, 38% 38 385% 38% 38% 37% 38% ee gy a 5 hn eS Se a 14% Dec 
12%, 13 13% 12% 19% 2% to 7% z Yea 38% 27,800 Sears Roebuck & Co _--__--- No par 354 Nov 22 49% Apr 9 35% Oct 4 N 
14%, 143% 14% 14% 14% 14% 14%. 14% 3 48% 8,900 Seeger Refrigerator Co____---_--- 5 10%Nov22 23%Mayll — 2d 
eo 16% 10% 4 14% 14% 14% 14% 1,500  Seiberling Rubber Co 1 13%Nov 22 22%Julyl1l —-. —- ee ite 
105% 108 *105% 108 *105% 108 108 > 108 ve ound 14% 7,700 Servel Inc common ~---~--_~~.-- 1 12% Oct 10 24% Jan 17 17% Mar 24% Oct 
stg f ¥ ‘ 05% 109 10 $4.50 preferred ~...---~- No_par 105 Dec 14 113%May 8 107% Oct 114 = Jun 
2 8 233 3 1 /, 
32%, 39% 31% 32 ie =" rst aa% 3 23 V4 2,100 Shamrock Oil & Gas 1 17% Oct 10 32% Apr 18 1% Sep 21% Dec 
33% 3334 33% 33% a Pe 4 a ae 2 3 Ya 2,600 Sharon Steel Corp ~...--.- No par 23% Oct 10 40% Feb 16 16% Jan 28 4 6Dec 
°78 «85 79 «79 *78 «83 STOCK “7, 81 > = SD es, serene Nopar 23 Jon 4 %Mayil = =613%) Mar 25% Nov 
19 19 18% 19 18% 18% EXCHANGE °B7% 194 - 8 ‘ 200 $3.50 conv pref ser A_.._No par 77 Jan 2 91% May 18 74 May 19%. 
a4 a5 86 871% 87% B7%4 CLOSED Hetey = 2 { 19% 1,500 Shattuck (Frank G) ~~~ ~~~ No par 17% Sep 19 26% Apr 29 13% Jan Nov 
29% 39% 3%. 30 onal Se + oes , 86 | 150 Sheaffer (W A) Pen Co__-..No par 64 Sep 20 8742 Dec 23 July 70% Nov 
4 dias te ile A file > ee 9% 30% 3,200 Shell Union Oil 15 27% Feb 26 43%Jun 3 24 «Aug 36% Dec 
6% 7M 6% «6 Ye 6 6% rth rt 8 Ya 8% 6,000 Sheraton Corp of America_.___-- 1 8 Dec 6 17% July 1 ie 
38% 20% 39% 29% au ot s* sb o% 9,300 Silver King Coalition Mines___--- 5 5% Oct 10 145Feb 6 5% Mar 12% Dec 
50 50 *48 50% Py 50% oan eee om Ve 40 | 3,100 Simmons Co — No par 33 Nov 21 56% Jun 3 32% Jan 46% Dec 
15% 1534 15% 15% 15% 155% 13% Sear 8. 50¥e 100 Simonds Saw & Steel ~--~-- No par 38% Jan 8 61 May 31 30% Feb 44% Nov 
73 74 73 73 4 ts wee = 1556 23,400 Sinclair Oil Corp ~--~---~-. No par 15 Oct 10 20% Jan 11 14% Aug 21% Dec 
17. «417 17 «(17 16% 16% isi, ieee 6 72, 300 Skelly Oil Co -15 54 Jan 28 85%Jun 7 41% Jan 65% Dec 
2242 22'2 *22 23 #99 23 93 2 ast - - 16'2 1,300 Sloss-Sheffield Steel & “Tron___-20 14 Sep 19 2742 Feb 16 Aug 22% Dec 
52 5 . aa oo os au pte : Y2 22 Ya 280 $1.20 preferred ~-______ _No par 21 Sep 23 24% Apr 17 22% Jun 24% Jun 
38% 38% 37% 38 #37 37% 3644 37% —e 49% 1,100 Smith (A O) Corp EE RS ee | 42 Oct 10 91 Jan 15 48% Jan 86 Dec 
*9842 S9% 99% 99% *98% 99 > a a 2,500 Smith (A) & Sons Carpet Co...20 35% Nov 21 55%May27 — -~~ 
sae 40% 90 35 Ye +3435 + ~ ie a « on % cum preferred ) ER 100 99 Deci12 108 July1l — + sage 
A A Va ; : ‘ ; orona Typewriter_No par 29% Sep 2 July 40% Oct 
4% 4% 4% 4% 14% 14% wt — 14% 14% 39,200 Socony Vacuum Oil Co Inc-._--15 13% Oct 30 18% oy % iss Jan iss Dec 
1%, 8 814 8 BY% hi Va 4% 4% 7,600 South Am Gold & Platinum____-- 1 4% Sep 9 8% May 11 4% Aug 7% Deo 
5234 52% 52%, 524 #52 53 °52 53 x 8: 8% 7,500 South Carolina E& G Co ecieaadune’ 7.50 7% Dec 13 9 Nov 4 deci she 
52 52% 300 5% preferred __-__+_________ 50 52% Dec 11 53 Nov 26 ove onan oe: ee 
#22%2 23 22% 22% 22% 22% 22 8 8=22Y, ‘ - Southeastern Greyhound Lines_ ” —- = 
*55l> 557% 55% 55% *54%4 56 ae 2i% 21% 2,300 fe ET SS 21% Dec 27 22% Dec 20 ‘ mn 
*166% 173 *166%2 173 *167% 173 om mm” = wea 800 South Porto Rico Sugar_____ Nopar 48%2Sep 24 59% Feb 1 (40% Apr 60% Dec 
34 24 33% 34 33% 33% 33% BS 4 << 8% preferred 100 167 Dec 16 193 May 8 155 Apr 180 Nov 
“27. 27% 27% 27%, 27 «(27 27. a ron 20% 700 Southern California Edison_____ 25 30 Sep 10 39%July 3 26% Jan 37 Nov 
48% 49 47% 48% 47% 48 46 47% 43% 453; 1,500 Southern Natural Gas Co____-- 7.50 22%Jan 3 33% May 27 17 Jan 24% Dec 
5058 51 50 5054 49%, 50% 48 50 or Se v4 13,400 Southern Pacific Co_....._- No par 38% Oct 10 70 Jun 27 38% Jan 62 Nov 
745 145% 74 74 73 14%, 7 14.V, 72 Fog ti 8,800 Southern Railway -_--._-_~ No par 33 Sep 23 65 Jun 17 32% Jan Dec 
., ee ae 76 76 *76 717 *76 77 as 2 72% 1,600 5% non-cum preferred____-- 100 64% Oct 30 90% Jun 18 64% Jan 87% Dec 
£19%4 19% 19% 19% 19% 19% 3% 19% a ae 130 Mobile & Ohio stk tr ctfs.__.100 73 Oct 11 96 Feb 15 80% Jan Dec 
5% 5% 5% 6 5% 5% a 8% 18% 900 Spalding (A G) & Bros Inc____--- 1 16%Nov 22 30% Apr 23 11% Jan 21% Dec 
*13% 14% *13 14 13 13 *10% 14. et oe 3,700 Sparks Withington __.._____ No par 5% Oct 10 13% Jan 29 6% Mar 12% Dec 
€935% 95 #93% 95 *93% 95 cose rh 012 Me 13 100 Spear & Co__ 11% Nov 22 27 May 13 7% Jan 20 Dec 
50 5034 51 51 53 53 5s oe 93% 95 ome $5.50 preferred ~-----~- No par 92 Sep 4 104 July 16 80 Feb Sep 
20% 21% 20% 21 50 2054 19% 90% 55 55 ve 1,900 Spencer Kellogg & Sons__-~- No par 37 Sep 9 56 Dec 26 32 Mar 44% Nev 
17% 17% 16% 17% 16% 16% Wee 16% 19% 19% 400 Sperry Corp (The) ~------------- 1 18%Dec 4 40%Jan 30 27% Jan Dec 
*86 87 ; 87 87% *86%, 87 87 87 /4 15 Le 16% ,200 Spiegel Inc — 2 14% Nov 22 39% Apr 10 12% Mar 23% Dec 
1834 18%%4 1734 18% 18 18% 17% 18 86% 86% 160 Conv $4.50 preferred_____.No par 844% Sep 17 109% Apr 10 76% Jan 99% Nov 
*43% 45%, *43%4 44% 44% 44% 434% 44 Pg Rg yey geome ata 16% Sep 10 SG Aer SS CD 0% Dec 
#110 111% *111¥% 111% 111% 111% *110. 111% eit’: ‘stii “= 600 Squibb (ER) & Sons common___1 33%Feb 21 55 Mayl0 39 40% 
36% 3 36-37% 35% 36% 35° 36% a aa we $4 preferred --..-_---___- Nopar 107%Oct 2 116 Mar 9 107%July 116 Dee 
‘97 30 *97 99 *37 99% aw: 2 % 35 4,700 Standard Brands, Inc..-._...Nopar 34% Nov 25 55 May 13 28 Jap 49% Dec 
97% 99 = —. $3.50 cum preferred______- No par 98% Dec 10 983%4 Dec 12 =n | ona — << 
For footnotes see page 3431. 
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ee LOW AND HIGH Sale PRICES STOCKS R cor? 
ay Menday Tuesday ednesday Thursda Frida Sales for NEW Y STOCK uary ange for Previous 
Dec. 21 Dec. 23 Dec, 24 Dec. 25 Dec. rad Dec. 27 the Week . EXCHANGE Range Since day Highest Year 1945 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share —_— yaar 
" share 
ts ia 8 hag 37% 3542 367 35% 36% 34142 36% 23,400 Standard G & E Co $4 pref_.No par 2056 Oct 10 60% May 28 4p share 
a i 1 112 1120112 110 110 109-110 900 $6 prior preferted_______- No par 70 Oct 10 135% Apr 5 ° ee tle. Sor: 
atta 142% 119-120 119° 119 Ya 118 119% 116% 117 2,100 $7 prior prererred________ Nopar 78 Oct 10 149% Apr 6 ne on ee 
a $6 % 57% 56% 57% $6 87 55%4 565% 10,800 Standard Oil of Calif_____- Nopar 42%. Feb 26 59% Aug 13 3a% Jan we os 
Es ee a ts: aes 41 41% 40%5 41's 8,400 Standard Oil of Indiana___-__-_ 25 37.. Feb 26 49% May 31 % 49% Dec 
e244. 2434 23% 24% 2355 23% o4 : 24 237 o4 3 21300 Standard Oi of Ohi sith I io Saher 6. so eee as en em Nav 
*101 103 *100 103 *101 102 % * 4 . aa eames . 20% Mar ‘ ° 30 uly 11 % 
101 103 100 102 il 3% % preferred series A 100° 100% Dec 20 1 27 =Oct 
13% 13% 13% 13% 13% 135% 134% 13% 13. 13% 6,100 Standard Steel Spring _.._-__-_.1 11 * Oct 10 33° Feb 36 as $4 oS 
“40% 43 41% 41% fa 4 4042 40% 40% 40% 800 4% conv preferred _____-___- 50 37%Nov 21 686 Jun 4 pie onp 20% Dee 
+ +09 1 41 41 39% 41 40% 40% *39% 41 200 Starrett Co (The) LS _._--.Nopar 37 Sep i2 53%dun 14 34 Avg — sa 
e 19 19 19 19% 19% STOCK 18% 19 x17% 17% 700  Sterchi Bros Stores Inc__-_----~- 16% Oct 9 63, Aug 47 0 - Dee 
48% 485 4734 48% 47% 48 EXCHANGE 47%, 47% 47% 48% 2,700 Sterling Drug Inc common 5 41% Jan 3 me SBS °26 ale am —— 
°101 104! *102 103 103 103 CLOSED #102.‘ 103%  °102 103% 100 3% preferred ____. 100 102% Oct 10 409% Aus is - ante aes Oct 
Bie 17 17 17% 17% 17% 16% 17% 16% 16% 5,400 Stewart-Warner Corp ------.--- 5 13%-Oct 10 263% May a 101% Sep 108 Roe 
a 3% (23% 24% 23% 24% 23% 24 23% 23% 2'900 Stokley-Van Camp Inc....-1 20%Dec 4 39% May 1 oa ae Se 
153, + : ist FF fr 7a f ae 22% 22% 200 5% prior preferred _.__._.___.20 21 Jan 8 23 ° Fel. 3 rt _ ~ nes 
fa 8 8 4 15 15%, 15% 4,100 Stone & W >. 2 SS 
cae ae bs, 30% 31% 2058 21% 201, 20% ne ee en. k(t ee. eae aaah ae 24. Nov 
x V4 2 8 ; 14s 143 13% 14 5,600 Sun Chemical Corp ____.--_--_- , 99 " an 33% D 
107 108% = 107107 *107 | 108% 107 107,—~C—*=<‘«‘“ TSC BY 5/600 Sun Chemical Corp 1 12% Nov 22 3444 May28 16% Now ‘18% Dee 
°70% 72 10% 71 "70% 71 70% -72 Wau “aO% 2°. Meo --No par 103% Sep 17 110 May 17 Dec 109. Dee 
‘ é * . oo 70% 70% un Oi ie Bk ede cccetsties _N Vy y 
eee ante aS Hes 119% 119, 118%" 119 ee ME aie aki te it aes | eae ee ee 
8 8 Ve 4 ‘ 8 BY, 24,000 ” 127% Mar 
45 45 45% 453 45% 45% 45 453, 44% 45— So Gestnies Maniate Wie. ibe Cage 40 boteaee 1s x tndiarees $% Dee 
13. . 13% 13 135% 13% 13% 125% 13 12 12% 13,300 Sunshine Mining Co 10 %, Oct 10 to 10 Mar cam Then 
21% 22 21% 22% 20% 21% 20% 213 Vy, + ; See gan eee 10% Oct 10 24 Apr 18 10 Mar 25% Dee 
°1a2 105% * 10434 105 osae V2 a ss wee Bang 4,400 Superheater Co (The) -- No par 7% Oct 10 35% May 29 22 Aug 33 Dec 
£22% 28 "22 22% = *21%4 22! *21% 22% 20%, 21% — an ake s ihe ae. Oe. ee 
$451 46% 46 46 4546 4542 4514 46 aa, 48% an oa © oar: ---50 1942 Nov 20 23. Dec 20 ey Ca oe: Coe 
33! 334. ths 331 "33% 33% 15 15 133, 15 . 200 Sweets Co of "Amer (The) ‘6% i3 Ve Sep il 2 aes 22 a Ry 
“2 3342 V4 , a 33 33% 33 33% 3,800 Swift & © 3 4 ~ a === 
7 3 J EE IS a ip a iit 2 31 2 \ 
rv dile Fg aa 27% 27¥2 27! 27-27" 27-27% 8,500 Swift International Ltd _- r ‘net oa: 39% Nov 
23% 23% 23% 23% 235% 24 24 247 1 1) <== = 25%4 Nov 14 36% Jan 28 31% Mar Ve M 
1025, 102%. 102%, 1021, epee 1033 SF ie 23% 24% 9,300 Sylvania Elec. Prod’s Inc No par 19% Nov 21 41 Feb 11 + * daar 38% May 
8. 85 $i Sie tu Bl 102% 102% *101 103% 110 $¢ preferred_-________- Nopar 101 Nov 21 109% Aug 20 pt $3 Now 
2 - Be « 8 8 8 4,200 Symington Gould Corp_-__-_.--- 1 7% Nov 22 16% Jan 28 7% Jan 13% Dec 
12% 12% -*12%e 12% 12% 12% 1202 T 
12 12 800 Talcott I J 3 
638 63, 612 6! 6% 6 ¥. P 8 5 aico nc ( ames) aeetintneinesieieeteetmieeteated 9 11 ‘4 Jan 25 19% Ma 16 7 J 
1634 1634 16% °17— 16% 7 Piva bi 4s; 65% 900  Telautograph Corp. - LETTS 6% Dec 18 13 on 15 7” Lom +, mee 
bo 63 sa; ip Vo 17 16 1642 1,700 ‘Tennessee Corp ___.--_-_- 5 14% Sep 10 55 3% Dec 
11% 11% OOM» C1 Ye 60% | 60% 60 61% 5912 6014 6900 ‘Texas Co (The) 2....-..-.-35 2 Feb 26 68% Aug 21 48% = its 
8 4 2 i%4 1134 113 115 11% 4 Tex Pee AU tee, , 4 Aug an 62 Dec 
53 53 52 524 52 52 Vs 52 4 ,000 Texas Gulf Producing ------~----- 1 9% Mar 4 18 July il 6% Jan 0% Dec 
25 25% 25t2. 25% 253, 25% 25 V4 4 aaa hag 1,800 Texas Gulf Sulphur____----No par 4642 Sep 10 60% Jun 5 36% Jan ae Nov 
7%. ae -y Salat we 25 “ 2 2,200 Texas Pacific Coal & Oil.....__..10 21 Oct 9 " 
AT Y2 475% 4642 46% ao of” ATM 16% 17} 5.100 Texas’ Pacific Land Trust | da%e et 30. ae May 10 “13% gas a Se 
6 16% m: Seae ee 46% 47 452 4642 {1800 “Texas & Pacific Ry Co.-..100 35. Se, as" eer an. 30 den sain iar 
1 6% 15% 15% 155% 155 155%, 16 15% 155 B-Ce--------10 35 Sep 20, GS May 28 30% Jan 55% Nov 
&55 551 5434 55 56 56 553, 552 saa, ante 2,800 Thatcher Glass Mfg Co SERS 13% Sep 19 18 Sep 6 pis » i ul 
*18% i9!2 18% 18% 18% 1842 17%o 18, 817-1734 an ran gas conv pid --- -Nopar 47 Sep 16 61% July 26 ont tes Stee 
11% 11'2 11% 11% ll% 115% li’, 117 3, 417 9 Fair -—---—.-— Nopar 15 Sep 3 30% May 9 8% Apr 18% Dee 
&57 57 *57 57 57M 57! 12 anae 11% 11% 4,600 Thermoid Co common- PEE 10 Sep 3 7% Feb 16 9% Mar 1” »— Dec 
api lll 1034 1034 10% 103 7. —* *56— 57% 370 $24 div conv preferred 50 48 Oct 30 70 Feb 16 53% Jul . D 
1758 177% 175 1734 17% lve 10% rid 2 974 10 2,900 Third Avenue Transit Corp_No par 9% Oct 9 20% Jun 7 10% om rt Mar 
ane 17 “16 17 16 17 a” +4 ae 7 2 1,600 pone ayer . (The) -1 oe Dee 4 184%, Nov 30 ww Rcd pv F sail 
a 53% 52 52 Vs '% pS ) --~20 x 4 Oct 21% May 14 13 Jan y 
es fe, Paes, 8, 2B ae! GB ingen ee AEE Spee seat et ae 
8 4 ® 6 65 63 3 : a% 70 acer 2 ct 25 2%4 Jun 12 06% Oct 1 
&371 38 4 37 37 ° ote 3734 6 4 Ai 6 he ye 7,500 Thompson-Starrett Co No par 5% Oct 10 3% Jan 29 4% Jan we De 
20% 20% 20 20 19% 20% 19% “30 5 by 36% 400 $3.50 cum preferred - ..No par 32 Oct 9 68 Jan 29 31 Jan 61% Jup 
“202 10342 102 102 100% 102 *100 101% inex. ian 5,100 Tide Water Associated Oil 10 17%Nov13 24%Apr 20 (16% Jan 25 
120% 20s 20% 20% 2034 20% 204s aie oa 4 =ai fe... ae “sara ag : _No par pitt eH 26 112 Feb 206 101 Sep 107% Nay 
, 44% 45) 44, M rs <8. v2 ,700 ; i a ; 5 a Oct 10 2642 Jun 14 pe J 
2453 . 14% 14% 14% 14% the 44% AF 43%, 44. 2,900 °Timken Roller Bearing No par 38%, Oct 9 66 Ye Jan 15 50 Apr 66 Oat 
22%, 2354 224, 223, site ‘ae Be Ve 1443 14% 5,800 Transamerica Corp.--_---------2 13% Oct 10 1% May 20 10 Mar 
16°%4 16% 16% 167% 16% 167s oon Rage 20 21 20,000 ~* Transcont’l & West Air Inc___-__-5 18% Dec 2 71 «Jan 9 26 Jan > Me 
1% A&% VY, WV Tie 1% ot ay 2 oh 17. 1,300 Transue & Williams St’l____No par 14. Dec 4 3342 Feb 7 18% Jan a3. D 
betty 184. 18% 1B4e *109% 110 10914 10914 *108 % 1091. alae t as pestered Fc ito aa 103 Sep 25 lia Mat 3 ae Poe a 
Vg 2 Vg 4 18% 183; V, 5 * Re By eee ee renee NO per ep <o ar 8 103 Jan 1 
39 56 385% 39% 3855 387. jo ag = tr mg 91900 ‘Truas-Traer Corp —-.. No par 16 Sep 9 22% May 28 10% Mar ri om 
4 fl 4 isan? 50 47% 50 472 50 ay = 20,700 Br came he Corp- od par ya Oct 30 63% May 11 26% Mar 45% Dec 
% " 105 *100 106 ) oi J Tre... __No par 3 Nov 21 79 May il 34% Mar 5 ‘Dec 
b2. 23% 133 13° 13 12% . 13 _— 7 *100% 106. ' $4.50 prior pid _______--Nopar 102%Dec 16  106%Jan 10 102) May 108% Jan 
$4534 48: 46 -. 46 45 4534 Lets 23 1244 12% 1,900 Twin City Rapid -Transit_._._No par 1158 Oct 10 24 Apr 30 9% Jan 16 Dec 
15% 15% 14%e- 15% 14% 14k 4 Ge 44 44%, 680 5% conv prior pid -------.~-50 44 Oct 9 71% Apr 30 42 Oct 52% Déc 
ie 1343 14 2,800 ‘Tain Goose O6,.2....-.-..-~.-. 1 11% Nov 19 26% Jan 29 14% Jan 25% Dec 
LOW AND HIGH SALE PRICES | 
Saturday Monday Tuesda STOCKS Range for Pr 
Dec. 21 Dec. 23 Dec. rd a" Hpuceder dane Sales for NEW YORK STOCK Range Since January 1 Dear no ji 
Seardhane Pa hes ellinads Bhan : Ni 5 ec. 27 the Week EXCHANGE Lowest Highest Lowest Highest, 
‘ per share $ per share Shares U Par $ per share $ per share $pershare S$ per share 
5534 56 5442 55%4 554 551 : 
135% 13% 135," 14% 14 iat, 54%4 55 55 55 2,600 © Underwood Cor N 4 3 
30% 30% 3044 30% 30! Va 14% ~ 65 14-14% 3'300 - Union Asbestos Ruber Co. att 23 2 . > 
96% 965 4 3042 30% 30% 30 30! soithes ae S 2 Bey &..> Spee on. see. are =. ae 
ees 8 95 97 9514 96 93 rth : ON 2,900 Union Bag & Paper ___..~--- No par 23 Jan 3 39 May 29 ba Jan 26% Oct 
$113 % 114 113% 113% *113% 114 °133% 114 2 Pm Hi Bb 6,200 Union Carbide & Carb___...No par 88 Sep 10 125 Apr 18 ¥ Jan 10242 Dec 
~ oe oe 112 *104 112 104-142 ee 100 Un El Co of Mo pid $4.50 serNopar 111 Jun 10) 115% Jan 27 111% July lls Jan 
> “4 2 aid oem *98 | 98 2 $97 98 yu 97% - Sale ef ade $3.70 series__.--No par 106 Feb 25 111 Oct 1 -— = _ <<. 
*132 133 132%, 1327 7 22% 22 293 213, 223 6.200 referred $3.50 series__.-No-par 9742 Dec 27 «107% Jun 26 Bee iggy JP i! ot 
-: +s poke 132 2 134 133. 133 1321 132% oe Union Oil of California_._--___- 25 2034 Nov 21 29 May il 20% Jan 27% Dec 
a, -, o6% 106 10656 106. 106% ofan tae 2 +4 Union Pacifie RR Co__-_.---- 100 110 Oct 10 168%Feb 7 109% Jan 151 Nov 
V4 4 35% 36 36 36 36% sb ; ae 4% non-cum -preferred__._..100 102% Oct 0 120% Mar 11 100% Jan 112% Dee 
18 8% 18 18% 14% rate = 2 2 000, =6«Union Tank Car_--_---- ..-No par 32 Sep 3 42%Jan 9 29 «Aug 455 Nov 
. I, 2 7 83% i, , ; . 
nis i. 106 2 106 106 1061 °106 108%. Sh Py ae United Aircraft Corp ------------ 5 1642 Nov 21 37% Jan 28 25 Aug 38% Dec 
45% 451% 45 45 4 24 24% 2234 24% 991 931, 25: 5% conv preferred —-..-....100 101 ‘Dec 3 119 Jan 18 104 Sep 120 Dec 
7648 76%. 76% 76! + 46 STOCK 45 46 45 45 4 5,300 United Air Lines Inc___...-...-10 1942 Nov 21 4%,Jan 8 31% Jan 62% Dec 
se 16Ye 76% 15% 75% EXCHANGE 7 is 2. ae 800 United Biscuit Co.-._-_...Nopur 3344 Feb 25 . 57%:May10 22% Mar 40 Dec 
: aA ed 2814 31 CLOSED 28% 31° an, b 4 00 United Carbon Co___.-_._._._._No par 62 Sep 20 91% Apr 23 66 Jan 82 Déc 
°q7 80 -B0 81 8 1% 7% 75,5 7s “36 a as ore United-Carr Fast Corp__....No par 2314 Oct 14 40 May 1 26% Feb 36 Dec 
ae Ban Phy 8014 80% ab nn e. 8 a 4 4 00 United Cigar-Whelan Stores__..30c 65, Oct .9 17% Apr 12 7% July 13 Dec 
49 49 48%, 49 a Ee 35% 37 31 334 os ae Png dene. preferred___:__._100 718 _ Dec 17 89 Sep 5 -- ----- -- ae & 3 
*6% 10% *9%% 97% 29 95; 49 49} 49 497% 2/200 a: cetehan ee stoners a” y od ° sate — be shit — 50% jd 
=§9 93 * —. 8 9 c . Cee, . ee ae re ee, eeeance aime -~ ----- ic g July 2 van 4 9 
14% 14% ie «a . a ae a 200 © United Dyewood Corp_____---___- 1 8% Dec .5 16% Aug 13 9% Jan 4% Jon 
*43. 44% 42% 44 ai 14% 14% 143, tas skies a oy, ee 100 71% Mari6 105% Aug 23 Jan 88% Jun 
51 51%. 50 51 esti 431, 43% 4315 “a ia 300 United Electric Coal Oos_.____-~-- 5 12%4 Nov 21 21% Feb 16 10% May 1742 Dec 
2442 2442 ae eee 3 ¢ aa 50% 51 50% 50! 4,100 ts Eo rr ge iden fae site ib pe pe aug os 
ae 1432 aay Asan es 24" 233, 23% che Sie = United Fruit Co__ “No par 41% Oct 10 53% Aug 26 -- --- ~ == 
*105¥% 108 1051. 108 mm: 14\4 14% 14% iam teu ,200 United Gas Improvement Co__13'% 187% Oct 10 30%, Apr 10 13% Jan 25 Nov 
#1315 14 1356 13% oy = “105% 108 °1051, ten” 13,300 ba aeuee Mfrs Inc _com____1 12% Oct 30 22 Aug 15 106% Oct —— 
113 117 \, - : 1 s 5 - fo preterre iS elteta MARAE 10442 Oct 10 110 Jan 23 6¥s Oct 112 Nov 
4 8 11 11% 11% 1134 en iT. = eg 1,100 . United Paperboard ____-.-_-___- 10 9%% Sep 25 15% July 11 6% Mar 13% Dec 
21% 21% 20% 21% ion iulae Mi 28,600 United Rexall Drug Inc__+_~-_2.50 9%2'Oct 30 18% May 17 wee ae 
*103%4 104% 104% 104% ® 5 \ 20.208 19 3 
1533 15% 15.15, os adler ©1034 105% -*1031. 10814 20,200 - Bi Goer ne ------ Nopar 15% Oct 30° 32% May29 11% Jan 26% Dec 
£109%% 110% 110% 110% 108% 110% 15 15 15 15% 1,000 us Fr Beoteered -.--------Noger 101 Nov 14 Ry SSR oe 8. No 
$186 1941, ©186 1941. oe ra 108 108 71 Ms V reight Co__._._._.__...._.No par 13. Nov 23 29% Feb 2 16% Apr 28 ov 
Meey, S540 + ei 2 18745 187) Rs cd Ya 2,700 US Gypsum Co.---_.._-----_- 20 93 Sepi9 132 May29 77 Jan 4115 
tho 85” —CCi«i«CS 8S = 323, 33% 32% 3234 dee ae ata ee 100 18712 Dec 26 205, Sep ii @ Yeh 215% Bec 
#5 % 45% 45 "4 be t's 45% 451, "= inh *90 92 20 4% % Sew tee «9 pe apa 26 aap 0 ve rat io dy bo a 
4 _ = 1, . St a: BaBaabetan? Mica.” an. ae a a a 
“26% 26% °26 26% «= 26 9g *7%, 8 Se. BS + St peemerial Reenicn—noeer 374 Roy Tg ee ae: geen <--ate ie 
18% 185 184% 18% ety 25% 253 1 1 EE ee. ee a = ey --NO par 4 Sep 24 13% Jan 2 T c 
291, 10 i te + 16% 18 18% ry 33 <a ote & conv cl A____-_- Nopar 25 Sep 19 44 ‘Jan 29 30% Mar 39 
413% 41% 41% 41% 41. a 9 “9 10 10 be geo eee 13% Jan 2 25% Aug 21 7% Jan 16% Dec 
#712 73% *71 73 r on 403; sa% 5 3 @% preferred -..--...----- 9 Dec 26 11% July 23 ates = cml ai. © 
7234 723, 72M, 739% 12 72 *72 73 39 3 : ‘= u H LS a dled hte 4 2 inh <A 4 2 a 68%, May 37 7 = a1 N 
iat ss R. ae ae “+ oe he Pf..<..-.- 18 59 Sep 9 64 Apr 24 Jan ‘ov 
101% 101! 10134 162 °101%e 103 36%. 36% 565% 371% 3 ee: Se Cee =o 1 41 Feb 26 74% Dec 20 27% Jun 48% Dec 
55% 5642 5 55% 541, : *101%4 102 ©10114 102 : no Ei gone -----~- 36% Dec 26 37% Dec 27 Tigi onl eT ee 
*147 155 150 150 uae aa 53%. 543 3, 531 m.. 3%% cum pfd series A_----- 100 100 Sep25 106 Oct25 --. —-- ey 
- °147 155 2 4 5234 53%2 7,700 U S Rubber Co 
51 52 5034 52% x50 iy *150 151 150% 150% 600 :  °8% Hon-cum ist praterred..1 10 48% Nov 22 80 Apr 22 51% Jan 73% t 
Fe 78 Va wB% 794. = 503% 48% 4915 46% 421. saan ae non-cum ist preferred___100 144 Nov 25 187 Feb 6 144% Jan 176 
ee ones me ee 70¥4 79% =” oo ; +4 000 S @melting Ref & Min_..-——-- 50 40% Oct 30 84%Feb 6 52 Jan 77¥e Dec 
*146 148 148 148 sian 72 2 FW1%4 723 70! . 9134 23 60 referred 2 to eye ice sau. 50 x72 Sep 26 89 ‘Feb 11 72 Jan 89 Oct 
147%, 145° 145 tab’ 240 8 2 oe U S Steel Corp common___No par 65% Oct 10 9736 Feb 6 58% Jan 85% Dec 
Pee oe 100 142 Dec 3 £4166 Feb 16 135% Jan 160 Nov 





For footnotes see page 3431. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


STOCKS 
NEW YORK STOCK 























Range for Previous 





id Sales for Range Since January 1 Year 1945 
Ionda Tuesday Wednesday Thursday pay A the Week EXCHANGE Lowest est Lowest Highest 
Saturday = nA Dee, 24 Dee. 25 Dec. 26 i 4 a ahdiiee Par $ per share $ per share $pershare §$ per share 
Dee. ® & $ per share per sha 7 
hare $ per share P ~— om.) 100 | -@ eee No par 20% Nov 22 29% Jan 14 23% Aug 32 Noy 
8 per share poe rages po lg 21% 21% 21% 21% 5100. SA a. "95 41 Nov 30. 55%Jun17 46 Gep  s0% Doe. 
1 21! 21% 21% ; 49 7% non-cum preferre 
21% 21% RS ams *48 48649 48 49% 5 Nn 4 1,900 United Stockyards Corp____-_-__- 1 4% Sep 9 9% Jan 28 4 Jan 8% Dec 
#48 49 me _* “5p 55% o* oan 9 r 91 6.200 United Stor*= $4.20 non-¢ 2d pfd_5 RS ses 5 138 es 24 este faa win Des 
» Ss, 8 : 9g £ 9 72 1 / Vv : 
8% 10 94 10. os, 106 ‘103. -105%4 «103. 105% 3S bated Wal eer ae eT es 11¥eJulya@d 8s a tend 
104% 105 *105 105% ee ak, 8% 9 2 ped 4% owum conv pfd.__________- SO 4641 Sep 10 54 July2e li Fe he 
9 oe “= é STOCK 44% 4542 -~ 4 “ Universal-Cyclops Steel Corp____- 1 18% Dec 2 27% Feb 7 16 «Jan 25 Dee 
. 43 43 45 : e% 19 19% 700 Apr 16 5% Jan 9 Dec 
sane 45 aa 20 20! EXCHANGE 1942 20 eb 5 6,400 Universal Laboratories Ine____~-- 1 8 Dec 4 22 pr 
*20%2 21% 20% 20% , Bis CLOSED S%— 8% 8% 8% "70 Universal Leaf Tob... ..-.- Nopar 91 Nov 22 110%Jan 10 75% Jan 110 =—~Dec 
Bie 8% Bia 8% wat arse 7 6 98 we 8% preferred ___-.---.---.- 100 187 Mayl4 200% Apr 23 178 Mar 200 Nov 
“98 995% a a yee ty 186 194 a aan 5,400 Universal Pictures Go Iné___.__ — 4 = " iia% = = 23% Aug 48% Dec 

*186 196 : pa 26 27% 26° Bet a wee 77% Dec a ae a ui 
26% 27 a a7 a7 Aig 86. 86 86 86 70 4%% preferred 4 
84 86 . B 

185% 19 18% 18%%4 2,300 Vanadium Corp of Am___--- we par th. ter 4 2. ~ E 34\6 i se } te 
, 2 "8 : {2 ty | NR TTS a 4 Oc hy 

19%, 20% 18% 19% - 17% 17% 16%4 17 ba ba te OS ANU IK AE 10 . 35 Nov 23 58% Apr 24 32 Jan 50% Nov 
ee LT = xi 36 36 V2 $278 aa = anit 6,100 Vertientes-Camaguey Sugar Co_ = 15% Pe 4 ores — . 13% Apr 24% Dec 
36 36% . Z3 : 91 S/ 20%2 2152 * sin = | @ pdiee asantiners: 25 30 et p paoh ene pes 
21 21% 21% 21% 335 igs 33% 34% *33%2 i Loon Veskes ‘aati . Pac Ry___.___ 100 8342 Oct 19 113 May 28 86% Mar 104 Dec 
34% 34% — ° ee 4 86 PS :  anncrtcl 100 91%Nov15 115 Feb 15 90% Jan 103. Deo 

4 #88 94 288 97 " 5“ non-cum preferr A + 24% J 
38 pe an 97 °88 97 38 e 47.4 700 Victor Chemical Ls aia a V4 — ” = 28 Yq Jan % Dec 
,- — , Ve % ferred _....... ase tm 

; q 47 47 : 3 17 150 342% cum pre . 

45¥2 45! 3 =101 2 102% 10t¥ 102% lng 2,700  Va-Carolina Chemical —__-_- No par 5% Dec 5 12% Jan 29 ase yond 8% Dec 
T0I% 101% “a wae 6% 6% ne oie 1 70 400 6% div partic prefered__-__- 100 63%Sep 20 99% July 10 83% Jan gi Deo 
7 7 s $ . 14 . 71 12% 70 71 119 119% ro Va El & Pow $5 pref lab ade anaes 100 11712 Dec 10 123% Apr 10 p 124 ov 
a nen ‘119 120 = ya 83. «90 Va Tron Coat: & Cobe 5% pid-..100: (62 208 32" 25 Meee ee 

iol Sa > fim 42 41 41% © 1,300-Virginian Ry Oo-——----—_----——- 7 pet wins Ste 2 
e . , 2 y fee, 4 
ai% 41% aa "41 = 38% 387% 38% 38% ee eine Peau (rhs) class Aa. = 5 32% Nov 21 52 Apr 29 Baise ae 
397% 40 40 40 38h r 36% 37 re lean’ Betitming Co ---100 130 Oct 10 170 Mar29 120 Mar 165 Dee 
37 37% es oar 33 (140 140 140 "140 145 a Rreaeeman: 100 145 Decl4 178 May 11 Mar 173 Dee 

*130 140 *135 149 "135 = 140 145 160 7145 160 none PaeterrOl: h- acdsci wee enetaed 

“145 160 145 160 145 160 

my, 2 7 RR 442% preferred____100 56 Sep 11 86 Feb 21 78 + # Nov 
63% 67! 640 67% 62% 67% he wee - ie am. mh No par 15% Oct 19-23% Jun 14 18% Jan 30 De 
2 4 f % fn 3 ‘/4 9 4 tee ie Te No r 33 ec r 
17% 17% “vie babe, ee 35% 35 35 2 Be Fe —_ Wee cieccreal NSN 100 105 Apr 12 111 Mar 26 105 Aug 110% Sep 
oe & Va 107 "105% 107 105% 107 WV, 237 13,000 Walker (Hiram) G & W new No par 3% Nov 25 29% Oct 24 -"* <= —— == 
= <i 3 be io Ae To wie Nopar 9% Oct 30 20%Jun 7 8% Jan 14% Deo 
Tea, - oe 12% 12% 123, 12% le yds 12% Bie 5/800 Ward Beking 66 “CommiGne.--- 1 «-x11%Mar15 18% July 19 8% Oct 16% Dec 
44 127 13% . tere 463 165% 163 16% 17% Ti... ee y 105% Dec 
aE ieee ew ee ae Oe wees eee ties re ea 
a 1 me 8 17% 18 ie take aoe 3Ne 1200 «= Warren Fdy & Pipe _______.Nopar 22 Nov15 50 Jani6é | . he. wae 
9 . q ’ . 
a ee 30% 304 a | 2% 00 | Wuslifigton Gas Lr Co. Nope sie the OMe 6 6S 
"30% 31 305% 30% ‘2 25% 26% 2% 26 900 ashington Gas _ fate 2 2. fe 
26 26 20%. 21% 20% 20% 21, 2112 20% 20% 1,000 Waukesha Motor, Go_-—--------- ; DKGn de Shee. oe 
> oe + Hag 4 2 25%2 26 a6 2 lO ee ee ore 1 31 Sep 20 47%Jan31 30% Jan 47% Deo 
26 26 26 «226 26 6 35. 35% 36 36 400 Wayne Pump Co___._____._______ 
36 
— oe nie 7 5 9%Sep 19 16% Apr 20 9 May 16% Dee 
, ‘ 3% 12! 6,900 Wetster Tobacco Inc__.--.----~. 2 
11% 11% 1l¥2 12 115 a ar sate y 40% 1,700 Wesson Oil & maewersst es me par sii = bd Be Aug - e.. = =e Nov 
© 39%, 39% 40 40. 8% *87 _*87 88% a $4 conv preferred _______ a 
87 : aa! “87 88% "87 =: 88% .: aaa 33% 34% 4,500 West Indies Sugar Corp__._____- 1 29 Sep - = ae * Bo hy wo A pad 
% 35— 34% 35 5» EOS hig 110! *-9140% 112 40 West Penn Electric class A--No pear 108 Sep g 13% 
112% 112.112 “1100111 te . ae 118. 118 110 7% preferred: .os_..<...._.—. 100 115 Jan 4 122%Feb 6 109% Jan i Oct 
at y, *118 118% "118 «118% ; *111 112% 20 6%: oretewre oe i 100 «#4106 Sep i3 117%Aug 7 101 Jan Dec 
in 112 , 111 111 *111 112 111 oa7 114! 114% 100 West Penn Power 442% pfd-=-100 113% Oct 8 119% May16 113% Sep ta Des 
114 5 *114'2 115% 115% 115% oe 3% 39 39% 1,000 West Va Pulp & Pap Co____No par 2% Nov 22 53% Jun 10 22% Mar Deo 
yf Tn 40% 4042 3942 39% 39 30% *110 113% ae 442% preferred __.__________ 100 111% Sep 16 116% Apr 11 106 Jan 115 Deo 
40% 40% 111 113% °*111 + 113% 110. 113% 934 6,400 Western Air Lines Inc_____--_____ 1 7%Dec 2 35 Jan 9 3 3% De 
“MO ‘ote 9% 10% “934 10% oar omhe a% 7334 2,100 Western Auto 4 A 10 57 Jan 2 90% May 14 me gan a Der 
; 7 7 734 pS 5 Y, . 00 5% Sep 19 3% Jan an 
73% 13% 73 73 13% 674 63 63 Ga 6% 1,400 Western Maryland Ry_---_--_- 
4 7 Ve 7 7 634 6% *15% 16 z 15% 15% 200 4% non-cum 2nd’ paetenved. 2108 ” Sep’ be soe = Ltr Jan 57 Ye 
ose 16 °15 15% le yh 37> 38% 37% 375% 2,700 Western gpd ag Nga com_No = a pos 10 101. Apr 24 64% Jan 92 
7 38% V2 75\ \ 1,200 Preferred series A__...__-_-- f : 

3% 71 14% 75 ( a A ave aM 205% 2176 32,300 Western Union'Teleg class A-Nopar 16% Oct 30 53% Jam 14 4346 A 56 
20%, 21% 22% 23% 28% 22% *12 13% *12 1314 es Class B No par Wei Ost ee ain = 7 ; 

*12% 15 "12% 14% “12% 14% 333%, 341% 32% 33 6,200 Westinghouse Air Brake__._No par ait aee ae a gg 31% Auy Fe bey 

3, 33% a 25%. 26% 25% 26% 25 25% "iy “She aie. ie. a ioe Decll .. io dt 
ae ae ae 93% 95 om Bie =? oo 600 Weston" Rew Pistrudient dase 30. aap Gave dum ae 30% 45% Deo 
. , 4 be 
(Ba% 53% 52 52 o> ane 334 34 33.33% 1.400 Westvaco Chlorine Prod.——--No par 28% Nov. 21 45¥%Jun 27 31% Sy, ee 
*33i4 34 Bde 33% “a ‘ 99% 100 100 100 220 $3.75 preferred: ....______ 
5 100 100 
a omer R 100° 63 Aug20 72 Jan.11 Jan 78 Feb 
me *59% 69 *5914 69 ie Wheeling & Lake Erie Ry_-_-- 108 23 106 i6 101% Au 107% 
% 6 "59% 69 59M 69 3 3 102. 102 30 544% conv preferréd________ 100 Oct Jan Aug 
1008 101% ae 1. ee "3034 40% 39% 40% “a0 | ae oath BBE pee Nopar 90% Nov 23 107% July 26 ot «is Dee 
1 ‘ v2 ‘2 , f conv prior préf_______- P 

‘or 98% 96% 96% 96% po apg 33% 33% 200 White Dental Mfg (The S S)_-__20 aie Feb’ ae 9 ee = | pik Dec 
33% 34 °33% 34 33 V4 ‘ 247%, 25 Va 245% 2434 2,100 White Motor Co --1 Ms ie : %. tes 7 a = Dec 
a ie x38 18 BMG BM ye Wve a5, 90" MD. SRO RE ae kee oe ae. ahs | Oe ae 
“16 2B 86 86 sore 90 = «10, $#_ conv . preferred. ._____- 19 May 21 30, Jan 35 «Oct 

90 #315; ri ferred —-...:_--... par 30, Nov 36 y 
*g5 87 *35 87 85 g 315% 34 315% 34 ‘ a Prior re 4 ; a 2 10 1 Jan. 29 6% ‘ar 12 Dec 
*3h%e, 34 ‘ae 3 ee ae 6% | 6% G¥e 6% 1,960 Wilcox Oil Co . ee 2S. of 2 
6% 6% S* se on tem 10 10% - i. 27,208 Wily Cin isto A ou ae 19 21 July10 10% Jan Nov 
10% 10% 0 v2 “ng 14%. 13% 14% 135% 14 8,600 SO oat td 24 101 July 26 ' ae eae 
14% 14% 14%_ 142 1¢'e 96 98 *97 98 --- ee No par ? 29 21% Feb 7 13% Jan Deo 
°96%%4 "96% : \y, “16 16% 200 Wilson-Jones __ Sarena 10 15% Oct. : ye 
ee ae see ae 2. 3 e 5 Soe te oe a 
*145 —- y . 300 oodward Iron Coa : : 

"Mai 82% a 4" — * a o% 2% 16% 5,800 Woolworth (F W) Co... 10 439 43% Sep a 62% = a = pe — 
47% «47% 41% 4B + le ed 59% 60° 581% 615, 1,600 Worthington P & M {Deli---No gar. o oe <=. = Se 
Mi 94%, 93 08% "92%, 98 a “oF 100 i100 Prior pfd Pity ‘an cowed? anise. ~300 8742 Sep’ = = = =. — Nov 

2 *o7 ‘ No* ¥4 Dec 27 196 Fe _ Jan 
i Fe ca Beat 1) Saewerae noe tess aces Bede Rae 
te : : 400 £Wrigley (Wm) Jr (Del)_____ f 
cant 68 66% 6642 66%2 tite . Ly san 14% 141% 900 Wyandotte Worsted Co._.._.______ 5 13% Dee 2 2% Jun 6 pees iy iz a 
*14% 15 15 15% 145, 145 
, STOCKS ’ Range for Previous 
LAW SNE Beem i ursda Fri Sales for NEW_Y STOCK Rang Since January 1 Year 1945 
Saturday Moudag eer Dec. 25 ee Prd omy the Week FE Ez Lowxst ‘Highest Lowest Highest 
Dec. 21 ree. ag h $ share $ per share Shares Par $ per share $ per share $pershare §$ per share 
$ per share $ per share’ $ per share # per share per 
: 
Y, 1,200 Yale & Towne Mfg Co.. 25 33 Och10 61%July 1 32% Jan 47% Deo 
A 44% 46. “4a - *.. A five 2 ie 8 1 13% Nov 25 ar% Jan a1 13% Jan 24% Oct 
1642 16% 16% 16% ae 2S79 STOCK 19% 20% 19 19 1,200 Young Spring & Wire._____ No par 155¢ Oct 30 % Jan , 19% Jan , Deo 
20% 20% = os Se Se was 6642 67 66. «66% 5,600 Youngstown Sheet & Tulie--Nopar 5742 Sep 24 Pt May3l 39% Jan 70% Deo 
67% 68 ~— oe Se oe SED 17% 173% 17% 17% 2,200 Youngstown: Steel Door__-Nopar 15 Nov26 3% Jan 29 20 Mar © 27 
18% 18% 18 18% 17% 18 CLO: 14 4 ? 
: ; Wi 
y 1942 203% 19% 19% 7,900 Zenith Radio’ Corp__.._____ No par 191% Dee 27 42% Jan 15 344% July “4% Deo 
2r 21% 20° 21 ‘ 19% a 91% 935 9% 9% 2,300 Zonite Products. Gorp:._...._____ 1 9 Sep 23 14% Apr 18 5% Jan 12% Dee 
9% 9% 9% 95% 9% 9% . 4 3 eae 
x-Ex-di y Ex- 
*Bid and asked prices; uo sales on this day. tim receivership. # Deferred deliver New Gtoe) _“> saw ¢Gpecial sales wd When distributed. vidends 
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Monday, December 30, 1946 





Transactions at the New York Stock Exchange 


Daily, 


Week Ended Dec. 27, 1946 

















Weekly and Yearly 





Stocks, Railroad United States Total 

Number of and Miscel. Foreign Government Bond 

Shares Bonds Bonds Bonds Sales 
629,400 $2,552,700 $67,000 Shainin $2,619,700 
tsinlb 1,166,450 4,455,000 311,000 $14,000 4,780,000 
948,360 3,668,000 196,000 2,000 3,866,000 

niente HOLIDAY 

1,152,390 4,490,000 330,000 50,000 4,870,000 
1,286,687 4,621,000 313,000 5,000 4,939,000 
5,183,287 $19,786,700 $1,217,000 $71,000 $21,074,700 




















Week Ended Dec. 27 


Jan. 1 to Dec. 27 
1 











1946 1945 1946 945 
Stocks—No. of shares 5,183,287 4,443,919 359,918,327 375,995,807 
Bonds 

U. 8. Government $71,000 $148,500 $19,046,650 $8,080,050 
reign 1,217,000 1,636,000 79,888,000 105,104,460 
Railroad & Industrial 19,786,700 18,434,600 1,250,636,Q00 2,141,095,400 
Total $21,074,700 $20,219,100 $1,349,570,650 $2,254,279,910 

t  _____ 





Transactions at the New York Curb Exchange 


Daily, Weekly and Yearly 


















































Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stocks 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Utill- 65 Indus- Grade Grade OUtili- 40 

Date— trials roads ties Stocks trials Rails Rails ties Bonds 
December 21_____~_ 178.32 52.40 37.52 65.41 103.85 110.73 93.18 106.95 103.68 
December 23__-_- ~~ 177.36 51.84 37.33 64.97 103.81 110.72 92.79 107.04 103.59 
December 24______ 176.95 51.69 37.22 64.81 103.85 110.64 92.50 107.20 103.55 

December 25_-_---_- Holiday Holiday 
December 26______ 175.21 50.93 36.84 64.09 103.88 110.74 92.41 107.36 103.60 
December 27_.__—— 175.66 51.02 36.86 64.22 103.91 110.80 92.36 107.36 103.61 


Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended Dec. 27, 1946 Shares) Domestic Government Corporate Total 
Saturday 217,945 $82,000 Se eae $137,000 
Monday 419,515 151,000 93,000 $5,000 249,000 
Tuesday____ 340,255 167,000 77,000 io Nit es 244,000 
Wednesday HOLIDAY 
Thursday 401,585 254,000 81,000 1,000 336,000 
Friday__ om 417,890 152,000 128,000 1,000 281,000 
Total 1,797,190 $806,000 $434,000 $7,000 $1,247,000 
Week Ended Dec. 27 Jan. 1 to Dec. 27 
1946 1945 1946 1945 
Stocks—No. of shares. 1,797,190 2,142,291 135,960,884 142,540,345 
Bonds 
Domestic $806,000 $1,681,000 $66,943,000 $131,520,000 
Foreign government 434,000 205,000 11,794,000 34,049,000 
Foreign corporate. 7,000 14,000 509,000 1,142,000 
Total $1,247,000 $1,900,000 $79,246,000 $166,711,000 














Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


The italic letters in the column headed “Interest Period” indicate in each case the month’ when. the bonds mature. 
Figures after decimal point represent one er more 32d of a point. 


LOW AND HIGH SALE PRICES 























NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 


the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 








Saturday Monday Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 
Dec. 21 Dec. 23 Dee. 24 Dec. 25 Dec. 26 Dec. 27 the Week NEW YORK STOCK Range Since Jan. 1 Year 
Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
*102.26 102.28 *102.26 102.28 102.26 102.28 "102.26 102.28 *102.25 102.27 aan 3 STOAMUTY 4448 on coccensd 1947-1952 104.14July12 10427May16 106.13 Nov 109.24 Mar 
*106.13 1C6.15 *106.13 106.15 *106.13 106.15 106.13 106.15 *106.12 106.14 pais) Treasury 3%s —~--- ~~ 1949-1952 ‘ai annie _ aomeememsnin —_ one Gans — 
*408.17 108.19 *108.17 108.19 *108.17 108.19 *108.17 108.19 *108.17 108.19 __. Treasury 3s ___.__--...-.1951-1955 110.3 Jum 28 111.18 Feb 19 111 Nov. 111.27 Apr 
#111.25 111.27 *111.26 111.28 111.27 111.29 *111.26 111.28 *111,25 111.27 __. ‘Treasury 2%s _.-.....:_.1955-1960 112.21 Aug 23 115.26Jan 17 112.17 Aug 114.25 Dee 
*102.11 102.13 *102.11 102.13 *102.11 102.13 *102.11 102.13 *102.11 102,13 soe |) RORY BINS cece 1948-1951 102.11Dec 5 102.12Dec 17 105.14 Jun 106.11 Mar 
*107.2 107.4 *107.2 107.4 “107.2 107.4 *107.2 107.4 . *107.2 107.3 _.. ‘Treasury 2%s .______- 1951-1954 107.55 Dec 6 109.22Feb 6 108:27 Aug 110,15 Mar 
*132.13 112.15 *112.15 112.17 112.16 112.18 *112.17 112.19 *112.17 112.19 __. Treasury 2%s _._..-_-__1956-1959 113.12Aug12 115.23Apr 15 112.10 Jan 113.20 Nov 
*113.5 113.7 *113.7 113.9 *113.8 113.10 STOCK *113.8 113.10 *113.8 113.10 _.. Treasury 2%s _-._______ 1958-1963. 113.3 Nov 1 113.3 Nov 1 112.21 Jan. 113.30 Oct 
*114.21 114.23 *114.22 114.24 *114.24 11426 EXCHANGE *114.24 114.26 *114.24 114.26 _-. ‘Treasury 2%s -----_____-1960-1965 118.15Mar12 118.23Feb 19 113.2 Jan 116.16 Dec 
*102.27 102.29 *102.27 102.29 102.27 102.29 CLOSED *102.27 102.29 *102.27 102.29 _.. "Treasury 2%s 19948 ie <= wenn oan --- -- --- 
*104.14 104.16 *104.14 104.16 *104.15 104.17 *104.15 104.17 *104.15 104.17 / oh Treasury 2428 ~- _..1949-1953 106 Apr 2 106 Apr 2 106.6 Oct 107.15 Apr 
*105.11 105.13 *105.11 105.13 *105.11 105.13 *105.11 105.13. *105.11 105.13 _.. ‘Treasury 2%s -_--_____1950-1952 106.16May 2 107.15Jan 28 106.28 Sep 107.25 Jun 
*104.31 105.1 *104.31 105.1 “105.1 105.3 *104.31 105.1 * ; MER __---—_----- 1952-1954 105.29Aug 19 107.55 Jan 17 105.19 Aug 105.24 Sep 
*106.31 107.1 *107 107.2 “107.3 107.5 *107.2 107.4 “107.3 1075 sess wreasary ois does apnneiiartiaiill 1956-1958 106.4 Jun ‘7 1084 Jun 7 107.1 Jun = 108.15 Nov 
*104.29 104.31 *104.29 104.31 *105 105.2 “104.30 105 *104.31 105 rs Treasury 24s _.--..----- 1962-1967 105.22May 1 107.27Apr 2 100.28 Jan 103.4 July 
*104.13 104.15 *104.14 104.16 *104.16 104.18 104.15 104.17. *104.15 104.17 ae Treasury 244s ____....- 1963-1968 104.7 Nov 14 107.4 Apr 16 100.18 Jan 102.17 Aug 
*103.31 104.1 al04 al04 *104.3 104.5 *103.31 104.1 *104.2 104.4 $1,500 ‘Treasury 2%s __--Jume 1964-1969 103 Jan’ 1079 Apr 9 10017 Jan 102.9 July 
*103.27 103.29 a103.30a103.30 "104.1 104.3 *103.31 104.1 104.1 104.1 3,50 reasury 2%s ..-__Dec. 1964-1969 102.22Jan 4 107.19Apr 6 100.15 Jan 102.7 July 
*103.26 103.28 103.28 103.28 "104 = 104.2 *103.31 104.1 103.29 103.29 $000 Kaen f Ei A TIO 2s 1965-1970 102.11Jan 2 107.9 Apr 5 100.10 Jan 1022 Feb 
*103.26 103.28 *103.28 103.30 *103.30 104 ®193.30 104 103.30 104 ‘_-. ‘Treasury 248 -.-_.__-.- 1966-1971 102.11Jan 4 107.10Apr 12 100.18 Jan . 102.3. Feb 
£102.21 102.23 102.22 102.22 102.28 102.28 *102.24 102.26 *102.24 102.26 3,000. Treasury 2%s —----- June 1967-1972 101.16Jan 4 106.15Apr 6 100.20 Aug 101.24July 
*105.30 106 *106 106.2 *106.3 106.5 *106.2 106.4 *106.5 106.7 _.. Treasury 244s ____--Sept. 1967-1972 106.28Apr 30 109.15 Feb 18 100.30 Jan 107.28 Dec 
4102.21 102.23 *102.24 102.26 © “102.27 102.29 102.26 102. 2 ____Dec, 1967-1972 101.15Jan 2 106.16Apr 8 100.23 Dec 101.15 Dec 
#105.14 105.16 *105.14 105.16 *105.14 105.16 +105. 14 105.16 “108-14 105.16 pene! cresseey ois a 1951-1953 106.15 Aug 12 106.15Aug 12 106.29 Oct © 107.26 Feb 
*103.26 103.28 *103.27 103.29 *103.29 103.31 *103.27 102.29 *103.27 103.29 _. ‘Treastry 2%s ..-.__.._._.-1952-1955 : puse’.¥" ws Bc eee -- --- -- --- 
#106.27 106.29 *106.28 106.30 *106.29 106.31 *106.29 106.31 *106.29 106.31 ___. Treasury 2%4s ----------.1954-1956 108.17Aug 12 108.17 Aug 12 108.21 Nov» 108.21 Nov 
*105.4 105.6 105.5 105.5 *105.7 105.9 *105.5 105.7 *105.5 . 105.7 9,000. Treasury 2%s _-______._.-1956-1959 104.22Sep 17 107.14Apr 3 100.27 Jan 105.1. Nov 
101.30 102 *102- 102.2 “102.2 102.4 *102.2 .102.3 *102.2 102.4 eas 5 ____--June 1959-1962 100.29Jan 2 104.16Apr 5 . 100.15 Sep. 101.12July 
(101.30 102 *102_ . 102.2 “102.2 - 102.4 “402.1 ©1023 *102.2 102.4 cae Treasaty 2s ___-_-Dée. 1959-1962 1014 Jan 4 104.7'Apr 3. 100.18 Dec. 100.27 Dec 
#101.7 101.9 *101.7 101.9 7101.7 101.9 “101.7 101.9 *101.6 101.8 Treasury 2s 1947 102 Apr 29 102 ‘Apr 29 102.26 Sep . 103.28 Apr 
#1016 1018 *1016 1018 *101.6 101.8 *1016 1018  *1016 1018 _-.. “Treasury 2s __-..-March 1948-1950 mown!) of ne. 108.3: Och: | 2029: July 
—_— ser " 
4102.2 102.4 *102.3 102.5 *102.3 102.5 *102.3 102.5 *102 e . 9 Jan 17 103.9 Jan 17 102.20May »:102.27 Jun 
4102.7 102.9 °102.8 102.10! “102'8 102.10 ©4028; 102.10 +1028 10410 Seen ee ASL a’ aoe st MRED 1SORRNIOOL 
$102.13 102.15 *°102.13 102.15 *102.14 102.16 “102.14 102.16 *102.14 102.16 -... ‘Treasury 2s —-----.- Dec. 1949-1951 103.7 Jan 5 103.22Feb 6 101.29 Jan 103.5° Dec 
#102.13 102.15 *102.13 102.15 *102.14 102.16 *102.14 102.16 *102.14 102.16 --. Treasury 2s -----March 1950-1952 -- ce pees” A Se ae 
*102.14 102.16 *102.15 102.17 *102.16 102.18 “102.16 102.18 *102.16 102.18 = $-.. ‘Treasury 2s _.-.... . 1950-1952 102.16 Oct 28 104.3 Mar15 102.10 Feb 103.16 Dec 
#102.20 102.22 *102.21 102.23 *102.22 102.24 *102.22 102.24 *102.23 102:25 sine qrensur? “fs RMR: zi opt. 195121953 102.20 Oct 18 104.14Jan 28 100.25 Jan 103.30 Dec 
#102.28 102.30 *102.28 102.30 *102.29 102.31 *102.29 102.31 *102.29 102.31 ___ ‘Treasury 28 ___-----.----1951-1955 103.13May16 103.13Ma *% 103.1 Sep 103.1 Sep 
#102.25 103-47 5G 78 300.27 *102.26 102.28 "102.25 102.27 *102.25 102.27 __-. "Treasury 2s —.------Jume 1952-1954 102.14Nov 26. 104.26Feb.18 100.17 dan 1044 Dec 
4402.27 102.29. *102.28 102.40 °  *102.29 102.31 - ¥ 86007102 96” *10: bi ; eee: then 13120441 Boo 
. “29. : 2.2 2. 2.29 *102.27 102.2 __------Dee. 1952-1954 102.22 Novd45: 104.29Feb 21. 100-13. van. 4B) 
#7052 + +406:4>  -*105.2. 105.4..-.. $105.2... 1054 : “105,2; 105.4, . *105 105.2 36 Fir apr 28 ies 1953-1958 bn he nat i Lenn... 106,12 siqe..: , 106.12 Nov 
*101:1° 101.3 *101° = 101.2- *101.1- 201.3 #101 101.2"-°*101-. 101.2 ~-. . Preasury.1%s untzi948----101.14 May 19-- 101.33 Mar-9- 101.9--Jan - 101.23-Apr 
*1014 101.6 (*101.5 101.7 *101.6 101.8 “1016 101.8  °*101.6 101.8 a Treasury 1%s 1950 101.3 Sep 20 102.17Mar @ 100.26 Aug 101.19 Deo 





*Sid and asked price.” No sales transacted this day. 


a Odd lot transaction. 


r Registered bond transaction. 
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BONDS Friday Week’s BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Gale Price Bid & Asked Sold January i Period Gale Price Bid & Asked Seld January 1 
Low High No. Low High Low High No. Low Hiah 
New York City AChilean Cons Munic 7s. 1960 M-S ao 19% 19% 5 18% 27 
Seams, Waitaneiah none 47s assented 1960 M-S 19% 19% 19% 1 18% 28 
3% Corporate Stock 1980 J-D 113% 113% 114% 63 112% 125% 4Chinese (Hukuang Ry) 5s 1951 = J-D 15% = 15% 15% San 
Colombia (Republic of)— 
46s of 1928 Oct1961 A-O 86 86 86 2 81% 91% 
46s of 1927 Jan 1961 J-3 86 86 86 5 81% 90% 
3s external s f $ bonds --~1970 A-O 59 57 59 46 55 70 
4Colombia Mtge Bank 642s_..._.1947 A-O colt *48 anit “we 51% 56 
ASinking fund 7s of 1926......1946 M-N a rn.” ae a 51% 59% 
“ Poor ASinking fund 7s of 1927...__1947 P-A ae a, ee 51% 58 
, I; ore Securities Copenhagen (City) 5s 1952 J-D FS 94 95 34 91 100 
25-year gold 442s 1953 M-N 917 91% 92% 25 88% 99% 
A4Costa Rica (Rep of) 7s_...10u..1951  M-N 19! 19% 20 20 19% 39 
Cuba (Republic of) 55 of 1914-..._ 1949 M-S ee *103. 110 ait 106 111 
Ww Cc External loan 4%4s 1949 F-A i ee on 104 108% 
ERTHEIM & O. 442s external debt 1977 J-D ie *lll% - sae 110 «115 
Telephone Members New York Stock Exchange Teletype Sinking fund 5 %s_ 1953 JJ —< $206 « 110! oe a8 8a 
REctor 2-2300 120 Broadway, New York NY 1-1693 ACzechoslovakia (Rep of) 8sser A_1951 A-O a he i 98 117 
ASinking fund 8s series B......1952 A-O nui *108 -- ~= 98% 117 
$4Denmark 20-year extl 6s__....1942 J-J3 ul 101% 1013 18 96 02 
External gold 5s 1955 F-A ear 100 101! 10 98 104% 
External gold 442s...._____._.__1962 A-O 98 98 98% 27 90¥%e 104% 
F - 

Agricultural huge Bank (Colombia) — #4Domixican Rep Cust Ad 5%48--.1942 M-S as). -9202% "5 ox 40%. 208% 
AGtd sink fund 6s Re es pe ot te §Alst series 5428 of 1926_______1940 A-O ae 101% 102% 2 101 101% 
AGtd sink fund 6s 1948 4-0 ke Me So os oS ee eee ae eee ae “7 —- 100% 103 

_ ve — a) ae stoms Admin 8 series___196 = 1 
Akershus (King of Norway) 4s_...1968 M-S ves C2) 36 ais 97¥e 104% 5%s ist series_ 1969 A-O 1014 101% 1011 1 100 =: 1103 
S4Antiquia (Dept) coll 7s A--_-1945J-J — 22% 22% 2 21% 38 ous FE — sro, ites om 
xternal s f 7s series B______ 1945  J-J pe 22Ye 2 21%. 38 50 Ye 
§A4External s f 7s series C______ 1945 ¥ fasts * ate Estonia (Republi¢ of) 7s__ 1967 J-J -- *20 «50 “7 o 
§$4External s f 7s series D______ 1945 ay a a4 324 3 21 x a4 Freeh Republic :76 sjamped-—..J4-1988 M-5 Le m.... sh , — io 
saeene sf Ist series__..1957 A-O Bt 184@. 19 5 18 33% ball pene _— oo -~ S Pat ii 
rial sec s f 7s 2d series___1957 A-O on 18% 18% 1 18 = 33 G 
/ reek Government— 
4SExternal sec s f 7s 3rd series__1957 A-O pm *18 25 pe 174% 33 As part paid 1964 a 12% 12% 12% 15 11% an 
AAntwerp (City) external 5s______1958  J-D 99% 99% 99% 10 99% 131% =| AGS Dash Fee _— a me ene ot me 
102% 

Australia (Commonw’lth) &s of '28.1 5 ? : Haiti (Republic) s f 6s series A-..1952 A-O 102% 102% 102% 2 100 
utacaal ae'et ed Sevele en at = a ~- ba pot e bed eng Helsingfors (City) ext 6%s_.------ 1960 4-0 lk 95 95 3 3s mh 
External g 442s of 1928-_-....1956 M-N 101 100% 101. 68 100% 103% SED I RL =| =e ee oF 
10-year 34s 1956 F-4 101% 101% 101% 36 100% 102% 24 

AJugoslavia (State Mtge Bk) 7s_-.1957 A-O om 11 11 1 3 ‘ 
Belgium external 6%s 1949 a-S Mid *1065% 103% 110%. ' 4Medellin (Colombia) 64%s8__-----.1954 J-D a 27% 27% 2 272 32% 
External s f 6s. 1955 J-J —  *106% 108 ~- 103% 115 Mexican Irrigation— 
External s f-7s 1955 J-D = 112% 113 "2 110. 118 44s stamped assented 1943 M-N — == -- -- = a7 
' AAssented to Nov. 5, 1942, agree -—. jad *10 «11% ~ 10 «11% 
§$ABrazil (U S of) external 8s____1941 J-D 62 62 62 17 62 82% | 
Stamped pursuant to Plan A ' ; AMexico (US) extl 5s of 1899 £.__1945 Q-J -- *12% -. _ = aa 
(int reduced to 3.5%)-.__1978 _J-D — 4 56 -—- SS 6% | eens eet te .- aoe ee 
4External s f 64s of 1926______1957 A-O ces 63% 63% 7 62% 485 AAssented to Nov. 5, 1942, agree duane in 16 16 32 16 16% 
amped pursuant to Plan A . AAssenting 48 8. FRG ccneatace 1954 J-D ~ ee “3 a 4 ees 
uced to 3.375% )_.--1979 A-O ya 56 : Assen to Nov, 5, 1942, agree Siew a 9% Ye ” 
AExternal s f 6¥s of 1927_____1957 A-O 5 61 1 i $1 = AAssenting 4s of 1910_-_____-_1945  J-J ~~ ome - es 
ped pursuant to Plan A | AAssented to Nov. 5, 1942, agree am nie *14% -- -- 13% 15% 
orn reduced to 3.375% )..--1979  A-O 54 se. 54 3 83 7% | $A Treasury 6s of 1913 assent---1933  J-J -- 918% =~ oe oe <a 
As (Central Ry) 1952 J-D wes 65 65 4 65 84 SAssented to Nov. 5, 1942, agree anu -- -7 -- — a or 
—— tater at am A J } Ge (State) 
reduce )-....1978 -D an 58 5 | Minas Geraes (State)— 
6% funding bonds of 1931 due_-1951 oa ae 48ec external s f 6%s.-_--__1958 _M-® -- =. 8 . = 
Stamped pursuant to Plan A { Stamped pursuant to Plan A : , 2Y, 
(Int reduced to 3.375%)-...1979  A-O vite *51 53 ava 5276 (Int reduced to 2.125%)---2008 -—. -— 230% 35% sa SS ae 
a ye bonds of 1944 (Plan B)— =e mer sf 64%s_-_-_-__..1959 M-S -- °33. -- — = 
8 es No. 1 ~~ ~ 63.434 5 58% 68 tamped pursuant to Plan A 
3%s Series No. 2 . se 2. *63 ae ote eait ‘(int reduced to 2.125% )__..2008 POLE we *30% 38 ha 35.0CiD 
3%s Series No. 3 KN a 63 ¥ 63% 2 58 65% | 
3%s Series No. 4 pa. = *63. 67 i 58 «68 New South Wales (State)— 103 
3%s Series No. 5 pia Fre 63% 634% i 59 68% | External s f 5s 1957 FA 2 oom aan — 
3%s Series No. 6 =o 69 69 69 5 6377 Norway (Kingdom of) 4%s________1956 M-8 ~~ Les ghee oa 101M 
3%s Series No. 7 a Even eae *g82 85 i 76 82 } External sink fund 4%s_....--. 1965 A-O lt 104% 105 9 100 1 
3%s Series No. 8 sd Poe nm *g2 an ~ 17V_ 84 4s sink fund ext] loan. -_ ~.--1963 F-A 105 104%4 105 41 100% — 
3%s Series No. 9 2 oe pad t 19% 82 Municipal Bank extl s f 5s....._ 1970 J-D -- %102% -- -- 99% 1 
3%s Series No. 10 ca vam *g2 pas Et 77 85 ' Oslo (City) sink fund 4428... 1955 A-O nas *102 oo -- 99% 103% 
3% Series No. 11 eeu a: *58 641% Re. 56 65% 
3%s Series No. 12 om rey *60 ° 70 re 55% 65 Panama (Republic)— 102 
3%s Series No. 13 = "ig *57Yq_ 64% ¥ 55% 64% | ASStamped assented 5s_.._.__..-- 1963 M-N == *100% -- -= 100% . 
3%s Series No. 14 at. mi “57% 62 oF 5542 65% Stamp mod 3%s ext to--------1994 = J-D oe ae oor 7 bh note 
3% Series No. 15 yal ie *57 Yq __ 55 65 Ext sec ref 342s series B__.__-__ 1967 M-3 oe *104 105% iit 105 06 
s Series No. 16 abi *57¥ pal 
3%s Series No. 17 Jute Sa BT 64% rae ee — = eae ee se AS 
3%s Series No. 18 aan = *57% 63% ce 55% 65 Stamped pursuant to Plan A y 30 46 
3%s Series No. 19 oe Bs “58 55% 65 (Int reduced to 2.125% )------2008 M-S — Me tad + oP 24 17% 33 
3%s Series No. 20 = 59 59 10 456 «65 4Peru (Rep of) external 7s.-----1959  M-S 18? a» Sy 7 16% 30% 
3%s Series No. 21 sate 57% 57% 57% 1 55 65% ANat loan extl s f 6s 1st ser__._.1960 J-D 18 ¥% 17% 18% - 17 30% 
3%s Series No. 22 oa iis *58 «63 54% 65 ANat loan extl s f 6s 2d ser-___1961  A-O 18 17% 18% 49 
3%s Series No. 23 ‘idl site 5, 9 
3%s Series No. 24 — me oan” Be fo = i §4Poland (Rep of) gold 6s-~. 1940 486A-O o a ae e 12% 23 
3%s Series No. 25 fe *57 Ye 59% om 54% 65 Aé4ies assented ss 864-0 on pe I coe Ax 31 32% 
3%s Series No. 26 --- 39 5914 33 56 65%, ABtabilization loan s f 7s......1947 A-O =) 26% te, “a 12 24 
3%s Series No. 27 ass ne *57Y%,_ 59%, 54% 65 Ad4ies assented ie 40 as Oo . 14 35% 
3%s Series No. 28 _ eS -—. we 3 es External sink fund gold-8s----1950 J-J -- *22'2 26 * live 24 
Stee Series No. 29 wb rs *57% 64 LF 56% 64% Aties nacteeee a, oe aes . 
0 Lon « 
8 Series No. 3 ims oni *57¥%e 62 ‘hes 55% 64% Porto Alegre (City of) as_—_-. 1961 J-D a *35 41 ne 41 48 

Brisbane (City) s f 5s 1957 #10154 _. mped pursuant to Plan 
Sinking fund guld Ss 1958 FA == Toit 101% “a 100” 103% ate ee ee 3 Se 36 5 ie 
Sinking fund gold 6s_..---_._.1950 J-D tie 103% 103% 3 99 104 Stamped pursuant to Plan A ae an 

Buenos Aires (Province of)— (Int reduced to 2.25%)--..2006 J-J wo ae 30 3 7" 8 
46s stamped 1961 M-3 *98 95% 99 APrague (City of Greater) 742s8_..1952 M-N “0 96% 110 -- 

External s f 4¥%-4%s__________1 - 99 99% 40 “4 
Refunding s f 434-4368_~--2 1976 FA cr +99 100 : — 87 101 1 Queensland (State) ext! Gs___-—_--1947 yer 46g “37 «43 we ve 82 Ms 
External read) 4%-4%s___-___1976  4-O 99% 99% 99% 55 88% 101 ee |= ee = 
Sp eamaek b's ved —. -- *200 101 a= Saas Stine seduced to 2.375%)_---2001  A-O *30 «35 31% 50 
: zi re Mer 
s f $ bonds 1984 J-J ins “a: x. a 14%, 94 Alene sco Ge... 7 “1953 F-A Be: #33 «39 pa 35 «48 
(Dom of) 30-yr 4s_.------1960 . P Stamped pursuant to Plan , 

“Bgear Ste 2? x? aim MB |b ae tia Baie es ns me] ewe 
2%s Jan 15 1948 J-J Ey 100 100 1 100 102% 

ACarlsbad (City) 8s 1954 J-3 aa *5254 57 ates 364% 63% 

Chile (Rep) External s f 7s__._1942 M-N a 22: 22 1 22 39 
Pe .. ge metas — ee 1960 Molt 213, 21% 22¥ 10 20% 30 

ternal she Seessiaa ‘a 21) 21% 213 1 21 30 ituti 

ise assented A-O 211% 21 Y% 2234 23 se eae For Financial Institutions 

ated Extl sinking fund 6s_____Feb 196! F-A nk 22, 22% 1 21% 30% 
aos assented --—-._______Feb 1961 F-A 21% 921% 224 22 21 30% TIE S 

ieeives meee fe Re Ree eae FOREIGN SEC 

Sx 21% 224 " 21% 30 
AExti sinking fund 6s_---—Bep ogi -s ze 2234 22% i Bie SOM 
* en 2244 223 FIRM TRAD MARKETS 

AExternal sinking fund 6s 1962 A-O or sm sem — 
pS 6s assented = 1982 a0 1% 21% 22 16 21 30% O. IN 

External sinking fund 6s______ x 2 22% 22% 1 22% 30% M 

ces M-N iad 22 22% 2 21 Ya 30% CARL ARKS & Co. Inc. 
cate Mere Bank 6%2s8_..___1957 J-D 20% 30% 2 
ose ji 20% 28% REI SECURITIES 
SS Se a a oS 19% 19% 20% B 19% 28% FOREIGN SPECIALISTS 
A6%s assented_—____ 1961  J-D 20% 20% 20% 33 (ioe 28 
* 32 
teed sink fund 6s._..__1961 a 3, 20% 2034 3 20% 39 Ya acbeny oceania a penne N. ¥. 1-971 

Guaranteed sink fund Gs ies Ya 20% a1 -- Belephone HAnover 2-0050 Rig Se 

“ ; _ MAN a Se 2034 20% 1 e% i 2 : 
-~-—----- M-N 20% * 20% -21 37 19 28 — 











For féothates see page 343'7. 






























































































































THE COM 
ME 
RCIAL & FINANCIAL CHRON 
ICLE 


M 
onday, December 30, 1946 






















































































































































































BON 
mw ob SOE NEW YO 
Geax pe RK 
change OND 
Frida RANGE RE 
y FOR 
saay4 Grandé do Sul rire Last Week's Range WEEK ENDING DEC CORD 
“Giamped pursuant (Pian A Biacamet “Seid “anuary 3 B 
eX — anny to 2.5% nA A-0 No. L uary 1 New ¥ ONDS 
sink Pines a - ¢ ow High ork Stoc 
= Spore toe sid. 1968 - ° 37. 47 9 k Exchange — 
—— =——_ ina r 
ay aerated to 2%) a ® adie eo “32035 7 +Burlington Ced yy iy We 
"Beam Semele to to ee | ee) Oe -- 32% 30 pag Ro or Rep & tee Sd Gale Price Bid & Asked Bold 
a er he ate 
A% ‘m map Bh ate Poo A M-N as *30 3 34 45 Bush ae of de _.--19 Low Hi ed Bold Range Since 
Ree oe gael 5 %o) ----2004 o s oe i ee a ee posit__--___ 34 A-O ge = No. January 1 
‘ant reduced rant to Pi 167 JD - 2% Bush Term Bldgs 63" a a 37 Low High 
reduced to an A J-D -- 304 37 47 ea. : io ai 7 3934 
148an Paulo 2.25% )-.--2004 wa Fi 30% . caer: 55 JJ Fan sai 103 gee 
Yi Ree - out By Bh es < Si 2h st. 
= & on . 6! 
ashe exh e ae cone 1952 M-N 20 «(40 Pe x = *105% 106% $6 Soy 108" 
Stamnes secured s 2.375 % )—--2001 37 37 a 7 3 60a Califernia El -- 104 4 
ursuant to Plan A 5 | --- ‘ 1 rm Calif ec Po 
(Int Teieeea se Plan A 7 M-N —_ ee 3 37 54 ye gg ae Bey. lst M3s_ C 
$48an Paulo (Sta )--------2012 See ates a, pe 2 Ainge re re Sean a i P 
Stamped te) 8s —_ oo 8 Guar ational 5s Fg M-N Ps 
ursu: 1 - 36 45 anteed gold 4¥ .--19628 “ -- 1027 
jee 20% 90% : Guereies pit ge———-—O0 a 2 5. Be 5 8 
_ 5%) a ¢ 30% 4 uaranteed d 5s ~.-.Oct 1969 -J / 108? 4 3 1053 
Stamped me IJ-J 63 68 3 Guaranteed gold 4%s 1970 J-J a 119 e 108 “es ra” 5 105 108 : 
ot hie esse J ——— ~- 8 Gaasaakeea cia iu 19 J-D - 1 Ae 1 106 22 
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a ie a : eee oe Ast & ref. 5s series F__------- 1977 . M-S 81 80%2 82% 320 65 4 
Ist gold 3¥%s ast J-3 52: Seal _ 104 110 ES Se oe ~~ & Sy = Tie 
- -J 1001 100% .100¥ 9 ©1001 1 ACOrv gold 542s _-+--- REE ot - Ya 2 
ik Bla ist eee 1 A-O _- 8400 103 F ee = amen Alst & ref gold 5s series H___.1980 © A-O 80% 80" 82. 109 66% 7 
Ee i ees a a a re eT geeage aoe 
ats . ae 99% 100%; 2 1 e 

rere $P 1955  M-N 97% 9734 cy: om oe Moh’k & Malone 1st gtd bold 4s-..1991 M-S : — eo 

Ax wt st aid “4 ere J-J 101% 101% 101% 5 99 106 Monongahela Ry 3%s series B___-1966 F-A -- 2 106% 103% —* 100. 103% 

Refunding 5s z ----- 1953 M-N 981% 977 98% 16 88 104% Montreal Tratnways 5s ext____---- 1951 J-J - 102 fe 103% “te 102% 103% 

40-year 4348. pees M-N 101 101 101 2 108% Morrell (John) & Co 3s debs_.__--1958 M-N -- 102%s aa% re Stas 

Cairo gold 4s__- F-A 80% 78% 80% 89 72% 97% Morris & Essex ist gtd 3%S_-.--- 2000. J-D €0 — 72 8 48 65% 89% 

Litchfield rat ia i 3 J-D 108 108 108 1 106 108 Constr M 5s series < ene) M-N 70 10 oxi sy BB 83% 

Louisville Teom ‘ sae ise J-J = *99 102 Lm 102 102% Constr M 4¥%s series RE _M-N 62 61% potin +2 rs . Ptr 

St eee D Div & el rc Oe ia'y -< “97 101 Pi] 93% 103 Mutual Puel Gas ist gtd 5s---_-.-1947 M-N eS te wks 

meee * -- “93% -- a 93% 102 

springfield Div ast gold ae ytd “ “ware “+ Ma 97 106% 

Wiest aw weenie © Pod “2 *100%% 105 98% 106% 

Hi Cent and ‘i La N oF sed -- *98'% 101% = 90 105% Nashville Chsitfancogs & St Louis— =e ; Ss 
Joint ist réf 5s serigés A_.....1963  J-D ; 1st ete 3s ser B > 4 F-A a ia 86 a e 
ist & ref 414s -1963 ; 2 93. 94% 76 79 106% Na gem os debs=1 J-D 103% 103 103% 10 sole 05% 
Ie Fel inti 4b ¢ wenaret i J-D 23 87° 89 39 165% Li National == 1965 . 4-0 my 104% 105 12 ' Aee% 

Masa J-D 82% 82% 82% 10 10% Bey, i $2 ; steel at mies ist |  M-N *100 po -- 106 10 


















































For footnotes see page 3437. 
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BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange in tex eas Last or Friday’s Bends Bim 
Peried Gale Price Bid & Asked Sold January 1 Periea Gale Price Bid & tien Boid January 1 
Low High No. Low High oo SM. 
Newark Consol Gas cons 5s_----- 1948 J-D -- *106% -- _- 106% 110% Peoples Gas L & C ref Sa____1907  M-S ao na ae — i a 
§t ANew England, RR gtd 5s_———--1945 I-J a 80 89 = 88. 105% Peoria & Eastern 4s ext__._____1960 A4-O 66% 6642 67% 18 6238 94 
weet! AConsol gtd 4 “sO 2% a = ee a5 108% AIncome 4s_...__-...___---Apr 1999 Apr on 36% 37 17 36083 
ew England Tel & Tel 5s A___-_- 1952 J-D 109% 109% 109% 1 108% 114% Peoria & Pekin Union Ry 5%s-_-1974 F-A we 106% -.— _. 106 107% 
emt gtd 4%s series B______----- 1961 M-N _. *123% 123% __ 422% 127% — egret Be | ing’ Etta ellis 103% 103% 103% 31 98% 105% 
NM J Junction RR gtd ist 4s___--- 1986 F-A RE ° 120 — 118 118 ——— nee tes SES Se 
New Jersey P & L ist mtge 33-1974 M-8 “> -#107% 108 “107% 110 Cees wel tate ences ae ce nas, ~ ae 
New Orleans Great Nor 5s A---1983  J~J 103% 103% 103% 2 100 108 Age Bh Pree rt «a cede > oo oon 
NO & NE ist ref & imp 4445-1952 JJ . 404 © 108% Te TS aan ae IJ a= 520TH ae -- 105% 108% 
ew Orleans Term ist Bea se—-i953 | JY 308 05108 ii Bloctrie int tet SKA tet gy, 1 ate 
a a ee ee a. /8 18 78 
New Orleans Texas & Mexico Ry— Ist and ref 2%s__ 1974 M-N 102% 102% 102% 5 102 107 
tANon-cum inc 5s series A_____ 1935 4-O Cal 84% 84% 2 73 92% t$A Philippine Ry lst s f 4s_.___..1937 J-J 942 9% 942 40 9% 26 
ACertificates of deposit______-- sac om ad or 87 Ni: 84% 90 ACertificates of deposit___....... cans nin at *B842 13 vein 1042 ° 21 
Alst 5s series B op RRR ERs 1954 AO 91 90 gl 35 81% 109 Phillips Petroleum 2%s debs_ 1964 F-A 104 Y 103% 104% 29 102% 105% 
AO eitentes of deposit». =~ :- —- -. - 2%.088 Pgh Cine Chicago & St Louis R 
ACertifiostes of deposit-a—_-- oe Ao =. +  % “ i00 "Series E 3¥es gtd gold_--.__1949 Fa #103 ¥ 103% 106¥. 
s oO | | Sune aan ~~ oom —— 8 106 UPSET. ogee toe sears ar : 7 
Alst 4%s series D_...___......1958 P-a 87 Ve B72 BT%s 12 80 104 Series F 4s guaranteed Que. J-D otis *109 i au => — 
ACertificates of deposit......--.- = . we er 94% 95% Series G 4s guaranteed________ 1957 M-N - 116% 116% 4 116% 122% 
Als 5¥%s series A... _____ 1954 4-0 95 Vs 95 961% 41 84 109% — H cons guaranteed 4s___-1960 F-A == *-. 124% -- 120% 123 
Certificates of deposit_.._..... weal ons ~~ ~~ -- -— 91%2 107% + soe 5 as meetin dike. bee ee = or 126 Son 126% + tag 
N ¥ Central RR 4s series A . eee ' : Pgh Cine Chicago & St Louis RR— ss we me 5 
eet be ee 44s exis As Tie 44% 11% Jor Goth pate Gen mtge 5s series A-----..-1970  J-D 123% 323 133% A. pus ee 
wy eet, mpt_5s series C-_———— 2013 A-O 82% 82% 86 81 80% 102% Gen mige Ss series B--_..-_. 1975 a-O — a. tas 3 asa 
ae - and River 3¥48_-----1997 JJ “alin 95% 96% 44 90 114% Gen mtge 3%s ser E____.__--1975 A-O ——_ *102%4 104 de 102 109 
egistered__....._ = *91%° 9 wis 88% 1 
Lake Shore coll gold Sigs-ww1998 FA 77 77 "78% 12 «W100 LA eur Dise rps ce Ronchgy: hs icaguaet lla eT i> oe eer . 
sano os ie FA | ts, TBR 88 og Ee yenmaaticnc OREN 4 100% 03% 105 
leh Cent coll goid 3¥4s_—-—--— 1998 F-A = es -- 93% 97% BR i ee peg Sop - 3 <a wae + 30384 106 
new iat Fesistered_—— “1998 «Ss F~A °F. °72% —- = 73. 93% ne Oe ee ee oe ree o-D ee te 1. 3p 
sw Yor Guisago & Bt Louis st mtge 44s series B___.___....1950 J-D 105% 105% 105% 1 102¥2 106 
io mtge 3%s ser E SRL are 1980 J-D ys 99 99 11 98 106 Pitts & WwW Va 1st 4's series A._.-1958 J-D -_ aa 92% 6 88 ih 103 Ye 
mtge 3s ser F 1986 A-O = *94 95 we 93% 100% = ae rte —_— near ee ye. ys “ane Spr 3 = - ae 
cen -- 78 -— 
N ¥ Connecting RR 2%s ser B_-1975 4-0 100 99% 100 35. 98 106% Pitts Young & Ash lst 4s ser A188 DD oe ae — Sa 
N ¥ Dock ist gold 4s_.._._______ 1951 P-A mas 100 100% 9 99% 105 ist gen 5s series B 1962 F-A -- *-_ 127 -- 127 
N ¥ Edison 3% series D___-----1965 A-O = 102% 103 6 102% 104% ist gen 5s series C 1976 ID on eee ee eS. ee 
ny Ut len & ref 3%4s series E--1966  4-O “2 105% 1053 10 105% 107 See Sep artes 2 4 RE He 4 on ae "a 
¥ Gas El Lt H & Pow gold 55.1948 J-D <- ~ *107. «114 -- 107% 111% aPitnes Oo 016 ine Gm-- — SS — | ea ee 
wt potese money gold 4s 1949 F-A én *105% °-- # 106 09 Pot ¥, i] 
Mtg —— gold 3%es a ed 2000 M-N ie *100 = Bre. 106 118% pgm El Pwr ast M 3%s a J-J 107 107 107 2 105 v3 i 
titee 40 series A_—--—-------- 2043 J-J ~- -*104% 112% -- 115% 118% PR Bresinn mng Maha a oe = 15% 15% 7 | is% 48% 
wy ge, 45 geties B 2043 Jed ~~ -*105:109% —- -:105—«119% fy Se mon amr ® ee, ~<a ae = * 108 
ZX Lack & West 4s series A_--1973 M-N os 71% 73 12 71% 96 rovidence Terminal 4s--—--.--1956 M- - ae ae ~~ Sy ae 
s series B______ 1973 M-N a 16 «76 7 76 103% — 2 cot ana dre te ~~ Siaetn oan ~- fp tae 
—— 2 — ‘* 
tN Y New Haven & Hartford RR— So = oS Ce co — 
ANon-conv deb 4s_ 1947 MB 38 3842 11 33% 77% ee — = mie eee 
4Non-conv deb 3¥%s_-_________ 1947 M-S 36 36 3842 5 30% 75 
Sre-0ny deb 34%s______.._-..1954 A-O 36 36 38% 13 30 75 Ye 
Non-conv deb 4s__--------_-- 1955 J-J 39% 38 41% 71 32 «78 Q 
ia Deheane, deb 4s__- 1956 M-N 39 38%, 42% 65 32 78 
: mture certificates 342s_...1956 J-<J 36% 36 38% 13 30 75 Quaker Oats 2%s deb 1964s ~ 101% 102 28 4 8=6101% 105% 
| eae aalnaatpetian dapat 1948 J- 44 43% 46% 217 38% 83 
eee | 1940 A-O 69V% 69% 710% 55 66% 93 
tg yey Dicnnininsaccenibiitin 1957 M-N 18% 17% 19% 374 17 50% R 
ae See, eS 
ester— Reading Co ist & ref 3¥%ss ser D_.1995 M-N 98 98 98 6 105% 
tan ¥ nt & West ref 4 1954 M-N ~~ * 102% 107% Ju: eee ee Revere Copper & Brass 3%s_.....1960 M-N =) ee aor __ 101% 104% 
General 4a s_._™|June po oy Pe tn = — rt a t$A4Rio Grande West list gold 4s_.1939 J-J ian 106 106 13 96 115% 
- % % 8 Aa trus at hee j 56 4 
NX Power & Light ist mige 25.1975 M8 aa 1015 101% 15 100% 106% neopets etapa as ces : ae bosabbannne 
NY Qu utnam ist cons gtd 4s____1993 A-O Mint 74 74 1 73 90% Rochester Gas & Elec Corp— 
NY tga hg or oe 3%s..... 1965 M-N BE *105 107 a3 104% 107% Gen mtge 4%s series D__......1977 M-S ~ _ -- ~~ 125% 125% 
p ist 3%s__..__...1963 JV 106 106 106 5 104 108% Gen mtge 3%4s series H_.____1967  M-3S ow iw — += a — 
tSAN i en mtge 342s series I__._. 1967 M-S mi *1074a2_ -- -- ; 
; io: ry bof 1st ref 5s______ 1937 lal 33% mS 34¥2 56 33 38 ae tee Figy series J__....1.1969 M-8 et 108 110% = to7% if 
ii ae aclencticiienaieetiatadbed - “ir 5, 37 wot r Louis ist Tea oa 48% 48% 50 34 4 
Ie ene ged eo nevada 1940 F-A 12 12° 12% 15 10% 32% tARut-Canadian 4s Oa aber tS a isM% 15% 16 53 9 30 Ye 
ia oT WA & eet tee ee Oe: ar 95 100 t§4Rutland RR 4%s stamped-._.1941 JJ 16 15% 17% 82 10 24 
Niagara Falls Power 3%s________1966 M-3 or 108% eat ra 108 100% 
~~ Southern Ry Co— S 
en mtge 5s conv inc_______- 2014 A-O 41} 41% 42 51 1 
ower & Western Ry 1st gold 4s_ zee A-O ee 132 132 15 131 e ta Saguenay Power 3s ser A_________1971 M8 on *103% 104% or. 103 107 
orth Central gen & ret 5s______- MBS ‘ ¢ 430 "(938% 143% St Jos & Grand Island Ist 4s__--- 1947 9 I~ _- 9934 99%) 1 995) 102% 
en & ref 4%es gt SE eae cee M-S ites mn See % 128 133% St. Lawr & Adir list gold Ss__._.. 1906 J-J os e. 90 _— 94% 98 
i SE EIN eG ETE 1996 A-O <  . - 87 100% 
r Be ideterea. prior lien #014007 ~ sh 110 110 34 105 127% 8st L hooky Mt & P 5s stpd__.___1955 J-J ois “975% 100 ons 96 102% 
EAE EE era Pa #102% ", 
7 lien + & ld gold 3s:___Jan 2047 Q-F "0Y, 70 Ve 723% 49 =o = tSt Louis San Francisco Ry— : * 
Ref Manee aici cates Penida 2087 Q-A -- 68 68 1 68 90% wae ree Sf. eee J-J 51% 50% 534 228 36 73 Ve 
met & toot tag oo, 4-4 2047 IJ . 96 97 20 90 110 Certificates of deposit------____ --- 51% 51% $2" 22 By 
her 3 » s series C________ 2047 J-J 101 10034 101 6 92% 112 APrior lien 5s series B..._.....1950 J-J 55 54 56% 57 38% 78 Ya 
a3 mee Be series D________ 2047 J-J fh *1001% 101 oe 94% 112 ACertificates of deposit.__.....__-~ ade 53 42 53% 5314 2 41% 7 "fa 
5 a 1975 M-S 100% 100 100% 60 97 106% 1‘ + - gee ee i978 MB 40 wer ~~ aeae eee 
Northern States Power Co— 1st ie pgp ‘A 5 comes meet v2 gM a1 Me 92% 81 911% 92% 
ng mage aaa 1976 F-A aes a1 od ake 101% 105% 2nd mtge 44s ser A wi_____---2022 J-J 544% 5442 55% 56 66%. Oe 
48 —-----------.. A-O en 10134 102% 24 3, y 
(Wisc) 1st mtge 3¥%s______-___ 1964 MB ~= #10534 109 st foeie 109% We: Ian bend, cemamen., 1989 M-N 102 102 1023 2 100 120 
§ Ss on cer C8l66....2 22a ~ e ad 
42d 4s ine bond ctfs...__- Nov 1989 J-J -- *5- 88 -s 852 100 
sAist term & unifying 5s___-- 1952 J-J wes 73. 474% 65 63 93 
O - AGen & ref gold 5s series A____1990 J-J 84 ti 844 1 ‘as ita 
tOgdensburg & Lak — t Paul & Duluth ist cons gold 4s..1968 J-D -- "li -- -= ‘ 12 
tha ae t§4St P & KC Sh L gtd 4%s___-1941  F-A 384 38% 42 18035, 63% 
ite Maison ist mtee 3a... ao. oe _—. i s.. 7. 1 St Paul Union Depot 3%s B_----- 1971 A-O -- °106% -- ee — 
eon ee ak 5 ‘5 5 i, 1 Pes FR - ai 7129% - .. — : 
Oklahoma Gas & Electric 234321978 | Fa = Bae. 2 ie sidihits sae se Sage 
: --~- - ie ‘a y 100 10 oard Air Li 
Oregon-Washington RR 3s ser A__1960 A-O hs 105% 105% 29 104 107% “Ist pao Be 4s ket ent 1996 J-J 99% 99% 100% 81 97% 101% 
AGen mtge 4's ser A---------- 2016 J-J 71% 70 73% 193 56 90% 
tASeaboard All Fla 6s A etfs___-- 1935“ F-A on 18% 18% 10 16% 25% 
Pp Seagram (Jos E) & Sons 2%s debs mg J-D 942 9342 94% 42 93% 97% 
Shell Union Oil 2%s debs___.__-- 1971 A-O 96% 97% 97% 63 97 101 
Pacific Gas & Electric Co— t§ASilesian-Am Corp coll tr 7s_---1941 F-A -- *41. 58% -- 5680 
ist & ref mtge 3%s series I____1966 J-D 10834 108%, Skelly Oil 2%s debs 1965 J-J nth 102% 102% 5 100% 105 
lst & ref mtge 3s series J______ 1970 J-D 105% 10534 10642 . 128% 109 Ye Socony-Vacuum Oil 2%2s8-~-~----- 1976 J-D -- 9842 98% 51 a” — 
Ist & ret M 3s series ate 1971 j-D = 07% ° aa feet South & Nor Ala RR gtd 5s._.___-_1963 A-O oo 126 -- -- 
ates oe O° Series L-——_-_ 1974 J-D oe 106% 107% 34 105: 110% Southern Bell Tel & Tel Co— 
ist ie 568 wtee So cer ~ mamma 4 = 7 106% 107% 32 «105% 111% 3s debentures —~- 1979 JV 107% 107 107% 4 106% 112% 
1* & ref. 2%4s ser P____-_____ i981 J-D i ams < — a 2% ‘debentures iss A = a yo te: ind 
Pacific Tel & Tel 2%s debs___._1985 j-D Bia 25 = ‘e101 % Southern Indiana Ry 1st mtge-_-.1994 J-J 6% 2 2 
---- - vs 102 102! 5 i 
BE a rae 1986 A-O 108% ae 18 ae we jae Ores he sh us 101% 10144 102 55 93 108% 
Paterson & Passaic Gn # oss tees ~ -- $104, 107-107 1G, Sree, (Oregon Jin) A-——n OS -  ae 96. - 96 98 59. | 90% 106% 
bs . ae, 
ns 1949 M-8 Oe *106% =e 107% 111 pose 4les , 1981 M-N ’ 99 99 100% 45 92% 110% © 
yivania-Central Airlines— ' San Fran Term ist 4s._-__-._..1950 4-O -- 105% 105% Le: 108% 10P* 
3 ons ine debs 1960 A-O 61% 61 67 390 4% 125% or tek ohn aor se 1986 Jv 94° 93% 94% 19. 902 102% ° 
Gtd'4s series E trust ctfs______ 1952 M-N °1073%" 108% ; ist mtge 2%s series F___------1996 J-~J ae 88% 88%, a es FFF 
mia Glass Sand 3428-1960 J-D < —— ~- 0 ae ist mtge 2%s ser G-..--------1961 JV --+ 02% 108s 71SEC OLY NON 
‘ Power ght Co— ‘i TT Ae on 145: 
> he. | ees . s 125 123% 125 30>. 1161 145: ™ 
+: at pmenteres oe + w 106% A Tes 13° 103 107% touts Ry 104 cose ahd S0_—-- 3008 4-0 102%4 101% 103 Bee Eee ae Tk 
: Sie BBs 2 et ee sees ae Devel & genx OEET ae 4-0 ey 118” 13. Tom 128" 
Oe Bg “Salter "way i a 103% | 103% 103% 9 ~ 103% 107 Mem Div ist gold Bas 98e «IS os “116 SR 
_ Cons sinking fund 4%45__._____ 1960 F-A 135% Lire iain = 104%. te ®t Louis Div 1st gold 4s -195 JS 105% 105 Ye 105% 1 = 104% 109% 
General bag —— A_.------..1965 J-D 116% 116% 117% 25 113 128% Southwestern Bell Tel 2%s debs. A-O 102% 101% athe - 18 100% 107% | 
General 5s series B_————-.--- j9cgJ-D 123% 123° 123% 28 120 138% ABpokane Internat 1st gold auee2013 ADE Ss ~ = 0 ° pa 
; aves oo as 116% -136% 116% 17 —-:112% 135% Btand Oil of Calif 2%s- P-A 104% 104% 1 104% il 107 Ya | 
| Soar ab 45 ei: Lana "ies >- Sp ahaa 6% .. -." 112% 135%. ‘Standard Ol! (N 2) , See cee MN 98 Ye : Bir: 1:0 7Ve » COMETS 
watge 3ies ser F- 19858 JJ Eee ig 22 109% 111% “Ol s debs" -1086 ge ete doadey met «103. 203% «) 
ote oo i 99% 107% Ms Co dike dean Hee 8 1b 102% fee. 101% 106 
a3 “footnotes see page 3437. “s Ss sapcemtes rere gr stiniddiiiinsaiamaaiaiel rye 
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RANGE FOR WEEK ENDING DEC. 27 
BONDS , 
New York Steck Exchange I Si ae 
P ‘ a or Friday’s Bonds Range 8 B Oo N D s Frid 9 
eriod Gale Price Bid& Asked Sold January 1” New York Stock Exchange atin ta —m 
, Low High No. Low High es Bid & Asked Sold 
Low January 1 
Terminal RR Assn of St Louis— Ww High = Noo, Low High 
M 
Ref & a So ae anagiman J-J a 128% 128% 4 128 %4 . Wabash RR Co— 
Texas Corp 3s deb ————— a? 103% 103% 103% 3 jJeaue” Glen mtge 4s inc ser A-_-_Jan 1981 Apr 
Texas & New Orleans RR -N J 106% 106% 10 as Glen mtge!inc 4%s ser B__Jan1991 Apr ° =~, \ 90% 90% 2 87 102 
ot ip aa tt be or et 105 108 lst mtge 3¥%s ser B_......-___iyil F-A 86% 86% 86% 6 83% 99 
lst & ref M 3%s ser C ee 4 ~~ *_. 102% 1 Walworth Co conv debentures 3%8_197 100 100 100 4 97 106% 
Teaas 4 Pecitic ist gold << | 53 7% 97% 98 is “es” io aaa UCU 7% 97% 98 4. 95% 107% 
en & ref M ee a 130 130 ‘ ‘ . (subsordinated 
Texas pov he nl B.-----1985 9 JV 101% 101% 102% a 7“ 152% Warren RR ist “i gtd gold 3%s 2000 Poa 106% 106% 106% 15 103 110% 
Pas Team BM of tow Odi S%o..107 106 Washington Central Ry lst 4s....-1948 Q-M ware 1 56% 68% 
Third Ave Ry ist ref 40 i900. 3d --  *102 . 103 102% 1 Washington Terminal 2%s ser A_-1970 F-A on he ee -- 101% 104% 
ro Ati income 5s mE RS 2A aoe, 98% 98% ie eh seem Weapihester Ltg 5s stpd gtd__.._-1950 J-D “ 03333 AE a 102% 104 
> pS n hats -—- - 
Tol & Ohio Cent ref & impt 3%s--1960  J-D ae gt ee 53 49 82% West peat annie Bike Gat oe eee + J-D 106% 106% 106% eee 1014 
Tri-Continental Geep Stee Gebennieee ee “2. gbiae 00 -- "100 105% Western Maryland ist 4s.---~~~-1982 <= -—-:108%% 109 2 308. «108 
s...1961 M-8 --  *101% 101% = f00% ios Western Pacific 4¥%s inc ser A-_.2014 ms =~ 104% 105% 21 103% 111 
rs oe vo Union Telegraph Co— __ asad 101% = 1012 102% 17 9642 116% 
nding & real 
asiyear gold 8 estate 442s___..1950 M-N 82 8112 84 179 7 109 
g s_- 1951 J-D 05 ; 3 
U 30-year 5s i960 MS i = ky 4 Ye 108 72 108 
Union Electric Co i ‘ = "Pr 
of Mo 3%s 19 é Westirgiouse El 
ist ‘m ----1971 M-N , se El & Mfg 2%s_----- - 
satus Bev Ere ee ee “$0284 10394 1 100% 112% 2% debentures —- to, MS —- 01% d01% 1 Ube 100% 
Union Oil of Calif 3s deey tet Re re A-O me iy, rth 28 = 107 my gee 4s guaranteed_____ 2361 J+J 69 “t9 ” a ° es Bee = ; 
2%s debentean.) 1967 J-3 ft -- 8 and 4 34 stere ahs 23 : , 8 6 65 94% 
Union Pacific Bn "1970 J-D as ae «103 :104% Wwhedling & Lake Erie RR asc ieao eS ee 25. 63% 91 
aol ie end oes oe 02 102% 20 101;% 105% Gen & ref M 2%s series A.-_.1992 M-S or 106% —- -- > 106% 109% 
2%s debentures —__ 1007 od 101i, 101% 10133 Py By Bg nh ae 1970 M-8 eo hee See oe 
Ref mtge 2%s seri 1976 F-A 103%  1025¢ 103% 16 ~~ 101% 104% ilson & Co 1st mortgage 3s_____ 1958  <A-O -e 4208. ie 1 103% 108 
United Biscuit 2%s debe. ~~~ ~~~ 1991 M-8 96% 95% 96% 18 102. 107% | Winston-Salem S B ist 4s__.-__-1960 JJ s ae ~w: 39! SOR a 
US Rubber 2%s debs. 1966  A-O = (amor 42 93% 99% | $§4Wisconsin Central 1st 45-1949 J-J o% 18 a aay Ret 
Universal Pictures 3% 1976 M-N om — _- 101% 104 ACertificates of deposit____---- O0% 778 SRA 99 ../' 583° SO 
es 3%s debs______ 1959 M re Tae nim 99 101% $ASu & Du div & term 1 28 we —% - 83% oe 65 87% 
-S 100% 100! j st 4s___1936 M-N 771 , 
“= ¥2 100% 1 99% 104% ACertificates of deposit_____ a6 en 134 20% «56 
Wisconsin Electric Power 25s_-_-1976 J-D oe ab ea _ 22% 51 
Wisconsin Public Service 3¥%s_ “1971 7-3 wd 100% 100% 10 100 102% 
log V Yonkers Elec Lt & Power 2%s_-_1976  J-J ~~ “599% 1001 are 1383 
andalia RR cons ae ‘8 V4 ~< 98 8% 
& 4s series A___1 
Cons s f 4s series ---1955 F-A oan 1 a Deferred delivery sale . 
Virginia Electric & } acne ~—aaratadl M-N ios 2 3 -- 111 «111 included in the yobats sene pp S. the year’s range. 4 Ex-interest. e Odd-lot sale not 
vet & ae mige 2%s ser rE. 1975 M-8 ‘= -- 114 115 not inbintes in the year’s range > iene ~4 Say not included in the year’s range. Fr Cash sale = 
ron Coal & Coke lst gold &. a 1 egotiability im * Ps 
Va & Southwest rey sta 6 gute o.-299 MAS is to ni 5 prs’ ime pound unit of Scene aeaeat teasrent’ bepohte Sas Senne ine quotation per 200- 
3 | Rate tindliagnaasameepemay . ail *105% 110 aie tCompanies reported as be i © rate of $4.8484. 
Virginian Ry 3s ser B___.________ oie a 103 103 : 103 42 fs "99 Va 113 the pee wg | Act, or asourhies Susans ty seek semmpantie. or reorganised under Gestion V1 of 
i NORRIE x on 105% 105! ay’s bid and arke : 
fc nl a sc aR A BT eS CREME BET 
ae eee WEEKLY AN ARLY oO 
in a footnote in the fs a wg sales are disregarded in the week’s range unl D YE REC RD 
I ch they occur. es 2 er ee a ee oe Se ae Sees & es wok, one wee 
n the following extensi : ‘ computing the range for the year. selling eutside the regular weekly range are shows 
Dec. 21 end ending the eee well we furnish a complete record of transactions on the New York C 
whether stock or bond, in Wilich aa Seal dye It is compiled from the daily reports of the Chirh Exchange iteelf oo 1 a —e beginging on Saturday, 
ngs have occurred during the current year. ge itself, and is intended to include every security, 
RANGE FOR WEEK ENDING DEC. 27 u( 
ST b. 
New York Cure ie h etday Week's Sales 2 
xchange m Last Range for Week STOCKS Friday Week’ a. 
sect ale Price of Prices Shares Range Since January 1 New York Curb Exchange Last bh yor Week ’ 
+ diy Motors warrants____________ <n —: H sd Low High Sale Price of Prices Shares Range Since January 1 
Acme Suede ieee ~--—-------- 10 cin ~~ 4a 4 Nov 11% Feb Argus Inc rer Low High Low High 
rey Sh. citer opens “7 doe BE ges pt an aot Jun Arkansas Natural Gas common__ ; oan 6%3 7% 2,600 5% Nov 15% Jun 
a ee A 6% 6% 6% 1,100 4% Aug 13% ae xeon class A non-voting-______* 4% a4 4 ip Sh pes ay 5 end 
upply Mfg class B__......._ -- 24 27 7 3% preferred ~F aa 18 6 @ Oc 8% Apr 
Agnew Surpass Py Ree ke osu <3 1 3 2% 3 - 3 = 2% Dec 5 ‘Nov Arkansas Power & Light $7 ferred_* - 10% 10% 300 9% Sep 11 Jan 
Ainsworth Mfg common... Re ae: : -= -- = oo 7%4 Feb Aro Equipment Corp. = 25 112% 112% 112% 20 110% Oct 115% Feb 
Air Associates Inc (N J). ORR 12% 12 13% 500 aaa gd 26% Oct Ashland Oil & Refining Co_______. et — 12% 13% 2,600 11% Nov 2742 Jan 
a commen. 2 11% 11% 100 1034 Dec 3344 rob “an a. F Industries— ee as Btn aneeee! 
rertible preferred.......... 1 -- oe Sm ee rican dep rects dees ‘ 
Aireon Mfg Corp poses ates a y 35.35 25 35° wor 5% Feb Associated Launéraee Boy OS emme “43 “ja, 423 . 9% Oct 12% May 
60c convertible preferred________ ve 5% 45% 5% 35,700 4% Dee 38 Aug Associated Tel & Tel class A________* .7 ite 3% 1,100 1% Oct 3% Feb 
Air-Way Electric Appliance_____ ae 8% BY 9% 1,900 7% D ok Atlanta Birm & Coast RR Co pfd_-100 % 4 ° i100 5 Sep 11% Jan 
Alabama Great Southern___________5 4 x5 x5 5M, "500 4% jp mee 22% Jan Atlantic Coast Fisheries_ Bay ae | GY, “61 5 . os: ee a nt a ee 
Alabama Power 4.20% pfd_-______1 50 -< 84 86 30 84 cg on 9% Jan Atlantic Coast Line Co___----__---- 50 o” 6% 6% 3,600 6 Dec 16% Jan 
Alaska. Airlines Inc... Ss 100 ine 107% 107% 100 106% Dee 133% Jan Atlas Corp warrants___-___-_______ o 60. 60) _50 54 Nov 91 Jan 
Alles & Fisher common. 1 4 4 5%, 5.100 31% Dec a ae Atlas Plywood Corp.__--------------1 ast Ay 6% 13,700 5 Oct 13% Apr 
Allied Int’l Investing $3 conv pid... aries 12 12 100 > 12 May Autonatic Products.__..______....._.. Sp 2% 34% 1,700 24 Jan 38% Maq 
Allied Products (Mich) Seat 906...8 ae 25 25 rr} -—s asp 16 Jun Automatic Voting Machine____-__-__ : 31 sae pie ores 18% Jan 
Altorfer Bros Co commo en : 17 17 17% 750 5 vo = Jen Avery (BF) & Sons common______-- 113 6m 6% 600 6 Oct 10% Jan 
n-~--------__ ° ead 12 12 100 9 we td 29 May Oe OE cae ccc, m4 11% 11% 12 700 10% Nov 22% Jan 
ey Co common ° 82 91: = 15 Mar Ayrshire Collieries Corp___ sof ea eS ‘1 ‘i 35 35 bo a = 28 Apr 
% prefer : 82% ee ~~ 1 6 - 1 M 
Aluminum oe a 100 111% 11145 11142 2.800... 60) Bap: | 00% May B ® 41 May 
nih Miioekdiee pee mn a 2 = rf v4 2 Feb 
Alsaninnees pr eypien common_______ * 19 + — 18% Sep 25% Feb Babcock & Wilcox Co . 453 . ai te 
Auiisia Wisin Ger oe 190 193% Prd 15%2 Oct 26 Jan Baldwin Locomotive— 5% = 43% 46% =— 2,500 36 Oct 63 May 
American Bever ar Co...._._____ 1 4% 3% 4% 16.400 116% Jan 207% Aug 1% preferred —.-..--...__. 30 0 
ae erage common_________ 1 2 oh 91 tbs ,400 3 Nov 5% Sep Baldwin Rubber Co common______ 1 = a 200 40% Sep 44 «(Aug 
Aimest eT Pee 100 "0° 2 400 2% Oct 534 May Banco de los Andes— — 11% 11% 300 10% Dec 20 Jan 
ee Power & Light— -- ( 70 70 5242 Oct "6 Apr American shares ..--.....- 93 93 " 3) 
Cian aa ww 95 505% 50%. 80% aii Barium Sted Corp.._______ i im th 9% 50 8% Oct 12 Mar 
American Cyanamid Co common_-_-1 1 7 7 1% -1,000° . “s” Bep oie ADE Site cae ht °c eae 1 an 
on____10 3 ’ ep 111 .20 convert 5; : 
— & Satan Fever warrants__ tr gt et ae 41% Sep aaa our Basic asrrostenion cme “6% 4 i Ap gt ao PY — 
American Gas & Geers fein . rt 1734 18¥, : 4 Oct 5% Jan Bauman (L) & Co common__-_------ 1 19° 19 “2 ak: -- “ 
ic__ 2 900 16 Se B _B eee a 9 19 25 17 Jan 32 May 
4%4% preferred fiat SERRE 10 44 43% 44 3,000 : p 29 Jun eau-Brummel Ties com 1 rs 8 8 100 Y, 
ioe (Mile 11140. 111% 00 37% Sep 49% Apr Beaunit Mills Inc___- 35 7% Nov 12 July 
/ 0 109% Jun 113% Se Beck (A 8) Shoe Cor ~-----------2.50 18 18 19% 1,900 18 Dec 39% Apr 
American General Corp common___10c 3Yy a3, ~ ° Bellanca Aircraft on eR a : Me “a 4 500 20, Oct 33% May 
convertible preferred_______ 2 8 3% 1,400 3 Se _ Bell Tel of Canada_._.--.---_____-10 7 aur ‘8 $00 3% Dec 9¥2 Feb 
$2.50 nina 491 1 p Wit sab. ' -T °) ' Saoclen Se “aaa 109 «175 170% 175 16 1 
Amann Lay eg preferred__._____ 1 ce V4 49% 300 47 Feb 51 Jun - Benson & Hedges common____--____* st 0 163'2 Nov 203 | July 
American Hard Rubber Co____-_--_"25 13% 13%" 48Y, -. | 48% Dee TE doe | Convertible preferred x Resa ease <a 34%-Jan 
American Light ry  —agemnnne > Raa 0 32% 32 32% or. 31% on 27 «Aug | Berkey’ &: Gey Furniture 1 2% 2% 25 ~ 9,100 2% Dec a 
6% preferred on--._25 23% 234° 24 2/100 Re 46 Jan : ; 
25 z 7 : : 19%% Se | Bickford’s Inc common 1 na 5/, 3, 
pinta Mie toscana REE Ree ERR | | Bato ee Common SEI 800 Jeger doh Bab 
American Metal Produ ~------------1 4 336" 4¥, 3938 - Oct 24 Jan | : common______----.-.3 10% 10 11 7 000 10%4 Dec 14 Nov 
Am } Sarat 2 Fis va 800 2% Sep 1 | Blue Ridge Corp common 7 33, a , 4 : él 
erican “Meter Co. mu bo tiny 3% 400 12% Dec * ee et | _ $3 optional convertible preferred_--* 5544 5544 55% et sam — kg on 
am ' eek —_ Y2 (36% 200 33° Nov. °* 57% | Blum (Philip) & Co ‘Inc 1 Hy be 2 f 4 Sep 56% Jan. 
earns Potash & Chem class A e 34% 341% , 5 —>- : 57% May | Blumenthal (8S) & Co__-__-_---_-.-- e sag 34 Bs 35 400 at Oct hrs Son 
—— me ‘8 \, t&< P . ; ° pa - Ve Jam > 
Ameri¢an Republicsi___-. “ae 34%, 27 1,500 Shi ons 57% May ae GCP” CO COMMON pe 57 GD 100 .. 37% Sep 10% Magis t 
Ami 210 291 , 30% Oct q % Ast .preferred ‘ 100 , 
‘American Seal-Kap comm V4 21. 'Ba% 73°40 fe O . 5742 May .; Bo 132 132 132 120. 122) ob. 150 + Jan-« 
Amer Superpower Corp com.--~ide i 5% Bae tT thon. ae eey + wees Marc ra) ae 2 35 36% 20. 33... Dec 65. dan | 
||. $6 series erred. ate ~ hee 1% 1%’ 23% “22,700 1% a 11% Apr Bourjois Ine .. ; * 1659'16% °°°100 15 Oct 311 Apr 
en Seow preferred__-__ 5 5 7. ae 700 43 den 88 Jun | mange Traction Let & Pwr... 22 soe ote «3,000 «18% Bep 37% Jan 
ng Paper .common___- Ye 700 5 orp common. i (17% 17% 18 1,100 i +” 314 
Anchor Post Produets ae 8% 9 500 Oct 7% Feb Brewster Aeronautical Ve a: a% <= — 30 See 
Angerman Co Inc 2 9 8 . 1% Oct 12% Feb Bridgeport Gas Light Co--.------- = - a - 4 Sep 5% Feb 
common____ 00 Light Co ° S 
inttahenoaen CO TH (1,800 6% Nov 15% Feb Bridgeport Oil Co- ae ae eT es a eae 
| Aen ord reg. £1 sa hate 17% Feb Brillo Mfg Co common ° at br. ~~ Pa po rtd Soe 
< ura-Wupperman _._.. X -- on . Enel. , Class A e - cE ros bir 
A ° . ae a LS eS | ‘gi bio mes == A % _Dec = 21 - } eri : aan = Rental -- 33 Feb 36 Jun 
» Appalachiom Slee Pera’ e plds2id) 11% S ebie Ogse co aoe 4 Bis «dae! | Beilin Amectgan tevsoce cs = 24 0AM 5.21400 ORE ¢ 1 ae ID 
|For 7 ae -s mevnentl tires ko kk 5 ees peste “née ave A Am dep rects ord. bearer______£1  -- See eee ee 
: itl ese he sia St BE AT TOM Aue 4 "Ami dep Sets ant peg 30.16% Oct 2AMe Jan FY 
= — oT : s eaten 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXC —— ey 
RANGE FOR WEEK ENDING DEC, 27 
New York Carb macnmabs = ng Wees's Sales 
Sele a Range for Week Stow on TOCKS Friday Week’s Sal 
iat ef Prices Shares Range Since January 1 ork Curb Exchange Last Range for Wee 
Brith tenses t40— Low High Low High Pp Sale Price of Prices caer Range Sifice January 1 
Amer dep rcts ord reg---_____10s 4y ’ Denniso: = Low High 
“e Vy 4% 45 9.60 m Mfg class A comm i Low High 
ao Columbia Power class —— 7 “an EP aoe B., = Be + oe perky ouewe on i00 10% 10% 12% 7,100 10 Oct 21 Jun 
Brown ss Ee af ae 1 o common 11 ' 145 Feb 1 
Ge Rena Satiaw Nem eos eG |B Gi Bee gli, iy 2990 “bus Bip “ha ty 
nis -- -_ = -_. 100 Jan 102% Feb Detrelt Stisk eove Co eonnion—-— "3% 2% ae ae 23% -_ os 
— Rubber Co common 1 134 bu’ Se - < Detroit Steel Products meerse tee 11% 11% 500 1% Sep BR A, 
«4 (E a oe a. 5 Ri ing ‘78 2 1,700 Bs 3 Nov 14%. Jun anid A Raynolds Class B 272 2742 29 200 22% Nov 395% May 
Bru Silk oad na o, sont a a Stores ~4 -< ~- ‘ m 
Buckeye Pipe Line_---- A 1% 23 ~~ 16% Mar 30 July Distillers Co May 500 7% T% 7% 3,300 "= 4 er 
ae Hill & Sullivan__...._-___-2.50 eaar ae = ‘ 900 11 Sep 15% Jan Am dep rets ord reg on 8 ,300 6% Dec 13% July 
ma Corp Am dep rcts___-— i. . . 100 15% Sep 26% Jun Diveo Corp com - = == 
Burry Biscuit Corp. poeta 12% 4, t% 1% 31,000 1% Nov 4 Feb Dobeckmun Co comment a a7 16% 18% 800 15% 4 dl 
Butler (P H) common c 5% 5% 6 6,700 5% Nov 2% Jan Domestic Credit C 1 14% 143%4 15 20 14 Cc 28% Apr 
tcliiaSiadatiati 13 13.13 900 7¥e Mar 19% May Dominion Bridge co. a ry ona ; in 3% 3% 6 400 3 Nov “3% Feb 
Dominion Steel & Coal B a -= -- \, = 
we se 5 : -- 38% Jun 41% May 
Poninign merarcmem Sota YN Re eee ak Bp 
Draper Corp 4 ty to ery =n i, ep 22% p 
Sabie Mectri Cc Fiesty Harris Co os rin 80% 81 75 7 Set ry red 
gerd ggugeemeese ~~ 4% 4% 300 3 Oct 2 Dunlop Rubber Go Ltd Beier: ae 0 SO Uo le 
et RE Ee ates___.___....500 nib 3% 3% 300 2% Oct 67 % May =... dep rets aon reg ‘a ~ sas -- 95 Oct 110 May 
rets 5% 2 urham Hosiery class B common_ =< -—- <= me \, 
Tages Estate. wen 2 we — i -- 3 Oct 5 Jan Duro Test Gas —— cmnes— 16. 16 8=:16 200 ths os 1 Ee 
; i Power se -- -=, -- 6% Dec 12% Ma Duval Texas h 5% 55s 6 1,20 3 32 
ngsten Corp___-__— * oe 9% 9% 2,700 8% Nov 13% Jan — oR aN: en 200 «13% Bep a Tee 
@ Fnsurance ee sae 1,800 4 Dee 11% Jan _ vag 
Ca stomp Co Ltd Be ae -- 20 «Sep 25% Aug E 
ore) - = ie eee ae racy 
"EGE preference ws ape __ 15 Feb 22 Assoc 
erence _ 2 af % Aug East Gas & Fuel 
ona iam Alcohol— ° oa =. OS _ 28 4 6Dec 28 Dec ogy: prior no Rerepesca 3% ea’ 3% 3,600 3 Oct 8 Jan 
3 . 3%, 3%, 14% 500 12 preferred 1 — . 175 89% Sep 104% May 
B non voting Pe . By 13% SR Be 3 25% May Eastern Mallésble Iron a. Si S% 825 54% Sep 92 May 
matest ay n States Corp . 53 a Bo 225 30. Oct 42% Jan 
erred a a preferred series A e ns 2% 2% 700 1% Sep 5 Jan 
100 = -- mh preferred series = 7 73 325 50} 
ge 1 2M, 2% 2% 6,000 ete weep ie = Eastern Sugar Ansovintio— cake et a 8 200 «48% Oct 198% May 
Carman, & Co common Et RB 50 200 6 jun Bony Washin 1 . 46% 46? 
Carnation Co common__...____ ——=10 47 ia ae 300 = 33% Aug y Washing Machine B_ s 73% Ts 7. 1 Hy a ow 56% Jan 
_ Carolina P 4 L mS ot 48%2 230 45 or Elect ov 15%. May 
oe a & 5 pid * 10% jo 10% sip 11¢@ 0 = Nov 12 md £3.50 pid formerty oes mM +f i a 36,000 13 Oct 26% Jun 
Casco Prod commen_.._____ 23, Sep 4 Apr 20 pfd former ee ——* a2 ‘ 1% 800 67 
(A.M) & Co. —-.° 8% eng 3,400 6% Oct El ly $6-______-____* 71" 1% 713 Ges 77% Mer 
10 ps oa a 10% Sep ectric Power & Light 2d _— 71% 2,600 68% Oct 783 
Cent Corp of America 1 16% 16% 17% 3.100 34% Jan 51 Apr Option warfants_ pid As 140 140 50 100 Sep 166 i” i 
stew ik oe Co— select 1000CS 23% July Emcee Corp i 6% 6% 7% 1,700 4% Dec 12% Jan 
éctromaster In ~*~ “= -- : 
Ohio 100 a. a =A “§ Cc 16% Oct 27 + #&Apr 
a ne rrr Ek ee 
; Util a -- = sia Per. -¥ . cP 
a oe = weet, but tos 7% 8% 9,000 : Set 106 os Was 5% preferred 17° 17% 19% 3,500 14% Oct ptr td 
1% ec 6% preferred—_100 24 22 25 2,0 1 15% May Empire Dist 5% pra. ¢ sar 25 43 Nov 53% A 
Goat pid opt 76 3 iy So Oe “ot 52% Emsco Derrick & pment = SS = 33 oe Sem AD 
aay Wi oes diy ans iaaa W4% «23 «24% | ole eee 166% ‘AP ome! « _ 3 2% 2 300 oe oe 16 Apr 
Kirerart co ‘ser 1620-100 “ 24 © 24% bk be <4 atte MHS. vcs ase ae Se ae 4% Jan 
ihc nsccatsteiiindinis j . y e tie ‘ 725 
Charis ot aren 5 : 22 22” Sb ba oon 10% Feb Eureka ara 5 o% 9% 9% 700 “3. Dec 32 Feb 
Seen. Common = iB _ is - — 2-2 29 «= Jan “a 19 C-- 29% 29% 50 26 Nov 34% Jun 
— =e Ci 20% = 20% 21% 125 18% Oct 28% am F | 
MSs. sot seiamen ; 
patti ---——-——10 72 70% 72 425 . @ & Inst 
14% 14% 14% 75 6% p24 + J irchild ‘ pened 8’ 8% 8% 2,200 8% Dee 17% Feb 
eae oo aoe —_—aen | % 1% 1% 3,000 1% Oct a Feb a ae. 2 3% 3% 11,300 3% Nov 8% Feb 
Service, pacha i 141% 146% 100 137 Oct 184% ™M easost a nae = -_ 20% Bep 26% Jan 
et > alt te 20% Oct 41% Jon Sint ; 2 See”: USC Oct 40%2 Apr 
Siero 8 o 1 164 158 1.080 ag i. ae Fire Associ oe 3500, TP ee oap eb 
aie pa psf = Bd ‘ ; : OC _— -- ns ay e € 
¢ ie 156 156 % i Oct 15% Jun First York C common___ oo + = 50% Dec 70 rep 
City A 16 Sep 156 July $2 div ae -—_-—10¢ 23 >1 >5 2 Feb 
y uto Stamping___-_ = SS a ee o/s rg <8 1,400 2 Sep 3% Dec 
City @& Suburban Homes__-_____-__ = 13 13 100 10 Oct 1% Fishman ( “5 ee 350 36% Nov 42 Dec 
Controlier Co -- 10% 11 200 9% Nov 15% ane 5¢ to $1 Stores: 1 3 
Clarostat. Mfg Co = | idl 14% 15 4 2 May Ford Motor Co Ltd— 18% 18% 18%. 100 18 Oct \, 
Clarostat. Mfg Co-————_ , _ e 50 14 Dec 32. Jan ‘ane 31% Apr 
@ Neon Inc common__--------—~ +" 3% 3% 1,700 3% Dec 6 A dep rete ord reg_: £1 3 
& Lambert Mig_—————______- eeepeee * a. 17,389 2 Nov 3S Feb Poss Baxor. of Capade— oo. 534 6 2,600 5% Oct ane” isan 
~=-=------——= ae v2 9% 600 non~ 
:  Muminating BA 42% 43 200 38 wear Ey _— Class B voting..- op are 182 18° 2,400 17% Dee 29% Jan 
Club Al OF -—-----—— aie 65. 66 7 4 & oan Ford Motor of. -- 19% 19" c 19% Dec 35 Jan 
tt Plow cece oe 100 9% Jam 28 ADT rort Pitt Br a 3 det 
—_— a 3 -- c 7% M 
Co common__--__uu¢ 12% 12% 12% 250 11% Dee 17% A Fox fFetes) 7532? a 1 Tie War 10 Dec 
Airlines a St +) ar 4.700 3. Dee 6% Jan SA Gag Dk og SP cereal CMEC 300 27% va Li 
muy nu... 11% 11% 13% 4,300 10% Dec 43 i 4%2% conv pfd_ se 33° Ss 14! 1,100 13. Nov 17 Oct 
Colorado Pu as wards 750 8272 25% 29 2,400 23 Nov 50%; july Franklin Stores - a a. = _" 35” 1.700 31 Nov 42% Oct 
Colt’s Patent Fire Arms re 5 Ye 5% 6% 8.000 13% > y Fuller (Geo A). Co. : 6 12 1,900 11% Dee 30 ve May 
Commonwealth & So 25% 25% 27% 4.200 an $3 conv = 26 27! 550 214% Nov 40 Jul 
ity . uthern warrhatys. de Y% 59,900 4 oe a, Feb : = oe eet En a 110 J y 
vd Yater. Service ea 3342 33% 34% "Yoo a” = % Jan o ‘ ms 
mpo hoe Machinery c= nt ie i ir G 
Bea sci comm - . 10% 10% 600 9 Oct 11% O Gatien Sewer om ae. 9% 10% 2,400 5 
5 non_—_* 1% 1% 1% 400 1% Sep “ va 5% preferred. ee ee -~ 16% 16% "100 “ pad 18% july 
a a pit: =a 431 1 e bss - bg 
GEL P Balt comiion 7 8% BY BK iC 13% Oct 38 uly General alloys ig Go gotkmon fk 4% «4% 5% «1400 ay. ase van 
4%% series B preferred____-_100 75¥2 76%2 1,200 70% Be 7 Gen El ¢ 3% 3% 3% 2, os ale oy 
ae peeterred- series C.. 3 — ; = a S ts ae | tt Say ‘ee dom: "Go a See eae a Saees 
Consolidated Gas Utilities..------ eh. oe pe $0 107% Sep 112% ‘Aug Genera: Piessgs ie Wei Bi 913% «= 13% 18% 100 19% ee Be Reb 
Consolidated Mining , “4 age 2,100 7% Nov 12% Jan 5% preferred common x8" 8% 9% 3,800 7 Dec 1714 Feb 
jed- Royalty. Oll-_—- 2 ee 1,450 71% Jam 53 censeat Pity 1% > "4% 8 33 103% Apr 
Consolidated: Steel Cor —% 2% 2% 3,000 2% D we cen : eae em 24 (24 ie ae eee 
Consol Textile P common-z° 5% 2 32% 5,100 1534 Nov 35." Dec Cee ee ae ——ite : 0 te Son 
8% x8% 9% 2 ec lywood Corp 81 au ie aa c 109 Jan 
Gonttental May A siachin Go| et ess hana Sep 32 Feb General Fults esics Ga pediree== 500” hhh” SA 140" Sun 
Saas: secre pt Co See eee 5 34%2 35 300 4 - Corp com__--~1 — % 5% . = oe 
: —-} 5 Ye 5¥ 5% 900 7 . ad non Suly me Rie ae, ss ; = m: Ye A % 1,900 m. = 6% Apr 
orm nie (ee we «ee | m Oct | 14% Feb Papo edn paca ee 2 ee a 28 111% Jam 115% Nov 
Sore Tue © + pears Se % Ye 2 % Giant, Yellowknife Gold Mines_—_. wo ae Tee _. 120 Jam —. 111% Sep 
& Reynolds Bo asth sth 14% © 8200 19% Nov oe duly py 2 8". £* ih “SS eee 6% Oct 
pfd class A____ - t -- 3% 3,100 3 Nov “7 oy ot con ; ---— ant) a 525% 5256 a pn See + i Jan 
_ Pe mi common. aos 13. 14 2°000 an - . - ey 
mrt le preferred.---—80 = 3% 3% «2100 «3 Bop sae Jan Gleaner a ape Bo rr — = "Ee fie 
? aa can dep yo a8 ae oe o3b% Dee | 44% Aug Glen Alden Coal — . sh ae ee. 3. gun 
receipts ford reg)_€1 Pio BB iy” f - a Gonet (Adal me . 4 Pe 17% _ 2,000 16% Dec 243, Jan 
sewing “Co 31 30% 31% 3,400 sa% 2 11 Jan bet \adotb Sy 2 : gies 15% - 1000 12% Nov 264 “Jun 
| an fee 8,800 . on Rd . ares: fi ibe 1,000 4% Sep a. te 
- 12 137 00 e _ > ° 69 Feb 
ew anes (Ma) =A 10% «= 10% 10% 3,300 10 Nov Tae Mey 3, prior preferred___—— Wakes 31% 32 200 24 Oct 44 “Feb 
sed. muna 5% 5% 5% 6'300 ; ev sh% May 1d Cor : Mines. __.__-.2 =| y We: ax ses = ag 107 Aug 
: Drug Drug. go common. A . - poepan ie “ ie = 
ious a 175% 175 1,200 Gorham Inc class vt Ps ‘ pr ~— 46. Sep 63 Jun 
Relining common ie % 58% 8% 5.200 yO a Se = ha 3 bY 8, MS Of Seep oan 
4 , ; 
d 10 30 31 4 4 PF 6% Apr 15% 15% 17% 1,500 15% Oct 47% — 
5% pI : Sugak 35 25% 25% 27% Zi Dee 60. Apr %6 in 400 7% Nov 145 
¥ 4 5,600 20% Oct 365% Feb 10 9% 10% 2,100 814 De ee 
: common=._—-- Bias 5 -- 105% ee 1 May 13% 13% 14% 5,600 1s Nov a yo 
Be Age, coma ——— ; = = we Ht 38% Jan 101 yas 
Wve 12 12% oe 6S ee SS 525 93 Dec 135 “Apr 
20 Feb ca ave aa Po 1% Nov 147 July 
20 19 20% 2 400 i 46142 Aug 
- 15 15 ¥ "00 64 3% Jan 
D - ave 13% | Ye May 
fone “2 a Se 
“* iy fag ne ' 16% Jun 
"7% <P eA 100 31.0 Oct 39 @6Au H 
3° «38 oe 0 SA Och suly Hell Lamp Cas bey 
Biz 9% ) 39, Aug Hamilton Bridge Go Ltd: BAL lle 17%" Feb 
¢ Jun _ Hatinermill Paper 1 (32 fei oe 390; 6% 11% 'Feb 
us I V2 32% 343 650 28 Nov 52%, "May >- 
- " — 
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Volume 164 Number 4555 
RANGE FOR WEEK ENDING DEC. 27 
STOCKS Friday Week’s Sales 
Witew ; I Range for Week 
STOCKS } om New York Curb Exchange cet ticn | nee, ter Wee asia Since Saeeer 
New York Curb Exchange Sale ° Price of Prices Shares Range Since January 1 ven Low High kein High 
igh 
Par Low High Low H 
2% Jun Long Island Ligh Co— y 40 — 3% Feb 
Electric Light-...----..-- 23 + 63%2 64 330 60, Oct 9 % Ma Common ctfs of 1% 1 1% 30,400 ug 117. ADr 
Sartford 1 4 4} 800 3% Dec 8 y 86 87% 175 7 Oct 
Hartford Rayon voting trust ctfs--..-1 4% 354 334 1,700 3% Sep 7%, Jan 7% preferred A ctis of dep-...__... = 31 325 65 Oct 108 Apr 
Harvard Brewing 2 gah garage agg 1 “3 7 . 734 1200 *6% Dec 1436 Jan 6% preferred B ctfis of dep.___..-. 
Hat Corp of America B non-vot com_-1 _ 14% 15% 300 13% Dec 2612 Feb 1 13% 12% 13% 8,800 9% Sep 15% Aug 
MADER . WOLD. capecoapos-neeeeee= 14% 1034 11% 3.700 1034 Dec 23%2 Apr Louisiana Land & Exploration—___-1 ao ak --  A411% Jan 1M - 
Hearn Dept Stores common__------- 5 10% 4 2 Louisiena Power & Light $6 pid.._-—® 16 16 17 1,000 14% Sep 26% 
ing C 250 12% 12% 13 1,400 11% Bep 192 Feb Lynch Corp. 
Socks, Taming Oo. ° 21% 21% 23 275 19 Nov 48 Apr 
Helena Rub . = 15 15 100 15% Dec 16% Jan 
eater Oe asmanan RD a0 5A 2 11% 11% 12 600 10% Oct 8 Apr 
66%. suber © o.______ a. Xnee 105% 105° 20 103% Sep = 113 May M 
4% preferred w w_——————-—-————- 109 ie 750 8 Oct 26% Jan om 
Henry Ho o common ._---.---~~- 1 200 342 Sep 45% May . c 8 an 
IE SE! SES : wie ae eee is te Manati Sugar optional SOFTEN rene - 7 av aa on o* 56% May 
10 377 16% 77 300 53 Sep 87% Jun Mangel Stores common 17% 21% May 34 Oct 
ne oo oe 2 emmeseeebe 95% 94% 9% 3,700 9 Oct 17% Feb Manischewitz (The B) Co__--_ =. -- -- -~ a 40% Jan 60 May 
in wees ee “a 1 6% 6% 65% 2,200 a phd 2B May Mapes Consolidated Mfg Co__--.... -- -- ne 
* -—— —s -— 
ene ~ a Rhy BE 0 RR SPORE age. ae ne 19% Sep pte jd Marconi Internat Marine a 4% Oct iS Mar 
order’s - a 27%, 73 Se y munication Co Lt ee Re a -— -- -- 3, Dec Ye 
Hormel (Geo A) & Co common--_...- . oe 37 3 4 60 r+. 4 170” May mm ee Se an a am 1% 6% 4,000 han Dec om oe 
Horn & Hardart Baking Co__--.-----® 40! 40% 417 400 38% Oct 47% Jun Mass Utilities Association v t o-...--— i ae . 1% a 600 12% Sep 18% Apr 
en 5 es moms 0 ; -- 112 May 115% Mar Massey Harris common_-_-_---_-----* 17 16% +3% 1.100 9. Oct 22% Jan 
op peemeres wer <= See ft - McCord Corp common ° 15% = van 100 36 Oct 47 Apr 
5 241% 24! 50 22% Sep 33% Jun $2.50 preferred__ ---* 44 11? 1.200 9% Nov 24 Apr 
Hubbell (Harvey) Ine———..-—----- * Se 6! 2,200 48% Jan 15¥% May McWilliams Dredging ° 11 11 2 ’ 25. Feb 874%e Apr 
Humble Oil & Refining_--------_-_- mY, o. §2% 2600 10 Mar 27% Dec Mead Johnson & Co_ 1 ‘or 32 3242 1,300 
Hummel-Ross Fibre Corp..-.-------- 4 7s Ha arto “81 . "700 6% Nov 15% Jun : re 3100 5% Sep 8% Apr 
Ore TORE MEE Bi mews nme : iy 24 V5 25 500 18 Oct 37 Jun Memphis Natural Gas common....--5 542 542 5% 4300 2% Dec 8¥e Apr 
ana es CO SB 175 «45% Jan 50% Mar Menasco Mfg Co__- S%, «17% 19% 2400 «(4% Sep «26% — Jan 
| Sang p> ecrage-- i= at en ata 13 425 10% Oct 21% Jun Merritt Chapman & Scott._._.__....__ * 18% 17% 19% 300 6, Dec 12% Jan 
Com stk purch warrants__---------- ai - 81% 1 600 6 Oct 12 July Warrants —.._ . -- 64% 6'2 109 Sep 112 May 
sai +g, - - — een aR : ° 44 44 75 37% Oct 59 July 642% A preferred____.______ ----100 ; oe ie 3.400 4% Sep 11% Jan 
== Bo «pagar see ~~ am me ; "35 3% 3 100 3% Bep 7% Apr Messabi Iron Co_ --- 5 Ye 5 5% 300 5 Nov 14% May 
atl gt ln cr peepee fF 50% 52! 1,700 22% Jan 63% Jun Metal Textile Corp__...__.____..__ 25c 62 6 62 52 Dec 62 Mar 
500): elie mia vas amen erere . “ ei Participating preferred__........ 15 -- eee! ane wi ox te 
i 3, 00 5% Oct - 
Michigan Bumper Corp Tt - 5% aie =e 8 Nov 17% = 
I Michigan Steel Tube 0 2M% 2% 2% 3,200 2% Oct Po May 
Michigan Sugar Co : 107, 10% 11 800 9 Oct 1 ae ood 
* 28% 28% 29% 2,500 20 Sep 39% Apr Preferred _- 0 8 L 1.900 9 Dec 24% 
Tilinois Power Co common__.—_.__ :9 95 53% Sep 81 Apr Micromatic Hone Corp 1 10% 9% 10% , 
SF eter feeee nn a a ae a ok = "iam > ae eal oe 
Dividend arrear ctfs_._......._._._____ 4 — Awteci 17 Ve 17 ° 6. Aus 
Ilinosi Zine Co common -—-——..-—- ° 18 18 18% 550 14% Nov 19 Dec eee class 1 35% 35% *, oe Ri. = 31% May 
Imperial Chemical Industries— : Ma -- ea. ae 2034 20 i 9% OC 
ama on te 84% hh ith at00- ae ep 18% gam Midland Oll Corp $1 conv pid-—-a- “en 9 9 25 6% Nov 
Imperial Oil (Can) coupon. -_—------_ ; .. tae ii% 1,400 11% Sep 15% Jan Midland Steel Products— 25% Nov 35 Jan 
alet Sbeces We Baie ; =" ' 12% Jan 14% Jan $2 non-cum dividend shares.__....°* ~~ , ee 390 28 Nov 47_ Feb - 
Imperial Tobacco of Canada___._____ 5 - -- ~- -- aurdeie Ge anuonsan on a 29 Ye 30% 390 Ss er 9% Jan 
Imperial Tobscco of Great Britain & ae «eee jon % 30% Jan ore gE coger 3 50 4 13% Ae itd 10% sep 14% May 
nl seen a Pe alr ee “2 Ss - : 112% Au . » A ~ 
Indianapolis Pow & Lt 4% Std. 7-100 ena -- - —Z we m4 10914 Jun Midwest Oil Co M nh vite? es 20% Aug 
Th nate 100 106% 10% 107 30 85% Oct 123 Jun Midwest Piping & Supply com--.----- § 18% = 18 4B¥2 150 AT ov 6. Jan 
A a sparen ney «er ornena swe oe eT 200 82 Sep 112 Jan Mid-West Refineries... ze 3 3. Bie +. deme Big Dec 19% May 
Insurance Co of North America_____ 10 97 2 97 iY2 Miller Wohl Co common 506 8% 842 M4 ‘908 304, Dec 50 July 
5 ~ % Jan d 50 35 cae : 11% Jan 
International Cigar Machine________ ° 20 20 20% £00 20 Dec 33% wine Gon of Gmahe . 9% 9% 10 1,990 wan a 107% Feb 
s ppcioreea $3; 30 ——.. 50 62 62 65! 1,000 39° «Oct 4 Apr Minnesota P & L 5% pfd-——-...-100 - vate hess on 20 Jan 370s Apr 
sare tg ey ar a “pce . ; 31% May peer sa a a a aa -- 
International Metal Industries A__.__ cs as eb ee =< 28 «| Sep Missouri Public Service comm ? é s nee eyed be lad 
International Minerals and Chemicals— a 20 «Oct 35 Jun Sadishdnniiy’ Cork 1 9% 9 Va o% 3,800 om ie 1b: tom 
Warrants | Seiten pwnnanh inn ? 13! 13% 13% 10,600 12% Nov 24% Jan Monogram Pictures common_-_-_. oneal 4" '% 3 "400 3 Sep Feb. 
International Petroleum coupon shs__ 1 rte 133 1.400 125% Nov 24% Jan Monroe Loan Society A 1 ae 3. : a0 11% dan 18% sua 
Registered shares_—--------__-_.- eetiica ? ¥ Montana Dakota Utilities. 5 15¥ 15% 15% 180” Bep 210% Jun 
-10% Jan 17% Aug rd A - “rly an. e a 
International Products.__---____-_- 8 - - on ane or Dee > 74 Mar sseemmeal Eiuhs leant & Power__...___* 18 ¥ 18 ¥2 it 4 Sf, Vp coed 54% Jun 
International Safety Razor B___..__- 4 2% 127 700 11. Sep 16% May Moédy Investors partic pfd_.....____ * ao 39 ” 4.000 5 Oct 10% Jan 
International Utilities common-_..-___ 4 - pete 311. 200 27% Nov 63° May Morris Plan Corp of America....._10c 5 5 5% , 
Interstate Power $7 preferred____-___ i: lls 115 2.200 1% Dec 3% Feb 2, 23% 2 800 2 Sep 5% Feb 
Investors Royalty--————-—-———=—--— B.4 1° 20% 21 "300 19 Nov 32 Feb Mountain City Copper common.__-.-5e 2M -aae | (TD 7% Sep 10% Jan 
Iron Fireman Mfg voting trust etfs_— 2 rs r4 “1M 1,900 6 Dec 13% Jan Mountain Producers 10 8" Va 4 Bis, 100 223% Oct 32% Apr 
Irving Air Chute_.--_---_------____- ; rt 1% 1% 1,900 1% Dec 3% Apr Mountain States Power common..._.* x31 oh 13414 10 132% Oct 160% Apr 
Italian Superpower A__-._.-----_.._- - Mountain States Tel & Tel___-- ----100 -- 22 32 V4 200 20 Sep 36 ae 
Murray Ohio Mfg Co “ : i6¥ 16%2 17% £00 14% Oct ae reed 
Muskegon Piston Ring ie ; a 100 10 Nov I 
J us Muskogee Co common. -~ 
; , a 
Jeannette Glass Co common__...____1 16 16-17% 1,400 12% ae a om 
Jefferson Lake Sulphur Co____._-____ 1 6% S%e 6h ‘ 5% Dec | aoe 
Jim Brown Stores common _-___-____- 1 6% 6% ; 2,000 4 7. oo 
Class A preferred__._.<....._..-__- 7 17 17 17% #00 3 v4 on 31% Apr N 
Julian & Kokenge Co_______-...__ ° ow pe wine ea <3 
, 1 3 1,100 10% Nov 
Nachman Corp new common_-__---—. . ne eta a tg 2'000 3% Nov 9% pee 
K Namm’s Inc common______-~------~~- 1 Ve Ze 414 15.300 63, Dec 14 re 
0.200 7% Dec 1754 Jun National Bellas Hess common_.____.- i 4’ a" ~~ 40 Apr 49% Aug 
alget-Prager Corp...._................. 1 7% 74 Be 40,2 lA National Breweries common___-_.____ -- = gerd a 5 ae a a 
amen Gas & Elee TF een cem ns 100 = 123 123 | 123 | ae a op = ye 1% preferred ve 25 ais ae sie 7 i7% Jan 
Kawneer 9. AR 5 a oh Ser ORS ak anamaR os et A esting 19 Feb 32% Jun National Fuel Gas- aks Rigg Ss 92% July 
Kennedy’s ne —-~————_—___________- be ae 3 sae + 9%, Feb 2% 11% 13 ° 4 May 
aide 0 SR. SR 8 OM... eo re Minti: anne. 4 ot de% 400.17 Bec as 
Kidde (Waller) 4 Go------"3 11% 10% 12% 3900 -10% Dee RSE San National Bremure Cooker com-—————-2 Sess 30a 98s ap FR, Bop SEM ar 
rly-Clark Corp— | ee 7 2 " 21 Sep Is 
Kimberly-Clark Corp— 111% Dec 115 May National Rubber Mac 4 Se pe a sain dae 
nice: ‘lan ii" f° Seetteme) Bie Gar ts -- ; t 8 
42% preferred Se am 100 pa pom 5 > D Cc 94 Apr National Steel Car Ltd__ 10% 1014 11 1,500 10 Vg Oc Feb 
me preferted De —"100 Ga ois «S080 ee, Ba Abr National Tunnel & Sines common 1 "2 1% 2, 21400144 Oct 44 Ba 
Be  preterred: Tino c “ --- : 5% 6" 
King Seeley Corp..._--..----~~77~"° Blt) 44%, 15% . 1.900 =F HY os "Oi, bee National Union Radio__..-__-____- 3000 5% 3% age sate ‘ele 
Kingston Products_.-....______.____ 1 4% 4/2 “8 2 10% 10% 1034 600 adh 4 
Nelson (Herman) Corp- ‘ : 1,300 11% Oct 
Kirby Petroleum_.....____..._______ 1 The TY%e 7% 2,000 6% ae we —_ Neptune Meter common__--_--------- 5 a — oN 200 9 Dec 19 Jan 
Kirkland Lake GM Oo Ltd ————---- oR ht oth. S.-i tc area SOE EP BONE OP IRI Byrne “6 ; ee 12% Jun 
Klein (D Emil) Co: common__-_-__ __- -- “ ‘ : : . att Bi, BN 2 om 
Kleinert (I B) Rubber Co_.__-..___- 1018 1g. 19 a. ee pote] oer New Mnsiend Power Asspciatee----9 = - 8% .s L125, 79. Bep 196% en 
ae one : le ) 10% 3,500 10 Oct 19% May pg mages, ela orca Saket a a a ee eee 
Ss 1 im 17% 17%: "500 aaa Mar «8% Jun ne Sate 1S <....e 100-118, 117, 119, 290-6 Nov ATS aes 
Krueger Brewing Oo.............._. 4 ‘ miner! ie ees oS) il ee Or : Va 65% ; / ok sale 
New Haven Clock & Watch Co _.----- 900 12% Oct 
442% conv preferred ” he oy . Ss 81% Feb 
L 25 66% 66 67% 1,900 58 Sep i 2 
New Jersey Zinc_------------a0--=- 1 4\a 4 4% 4,200 35% Nov 4% July 
, 3 N 143%, Nov New Mexico & Arizona NE A 4: 31 25, 1.400 2 Sep sna 
Laclede-Christy Clay Prod Se ee 5 125 12% 1258 300 12 ov 23% Feb New Park Mining 00-——-—- mmr nn ml a/4& “An — 54% Feb 
Lake Shore Mines Ltd__._-__________ 1 13 12% 13% 5,800 12 ra 4 x4 8 Feb New Process Co common_____---.---- a -- se ae 
Lakey Foundry & Machine... __ 1 6 6 64s 4,900 5% Oc 18% Feb . 9 8% 10 1,800 812. Dec A. orl 
Lamson Ccrp of Delaware_..._______ 5 7 7 7 900 cae Nov on 8 er N ¥ Auction Co common____-.-.. isos nti A 11% Aug pa 
Lane Wells Co common-_-___________ 1 15 15 15% 500 14% ‘Dee a.’ cies N Y¥ City Omnibus warrants___--...- a tie sas 950 45. Sep eh 355 
——— United Bakeries class A__* aon 3034 + Ey a ret? yin 304 Dec N Y & Honduras Rosaric___----.~-.- He th is 19! 300 19. Dee x 
Class Bu... -- sk P — 3014 3 4 , 12 | ie ae OE” eS — ’ 
Lanston Monotype Machine__________ 5 ccs 16%4 1654 100 13 Oct 24% posed N Y Shipbuilding Corp— m3 118 18% 600 10% Nov 28 we 
La Salle Ext University - ee eee eee 5 -- -- -- sien 6% Nov 75 78 Founders shares_— 1 18 . ies ane 1045s Nov 95 yan 
4% Jun N ¥ State Electric & Gas $5.10 pfd_100 os 50.4 80 50 Dec Ph 
Lefeourt Realty common_-___________ i - - -- _ 9% Jan aon Be N ¥ Water Service 6% pid__---.-.- 100 o% 9% 102 23,400 8% Jan 38, aoe 
Priot preferred —————-——__________ s har? = 37% Jan aie Niagara Hudson Power common—---1_ 9% =| 3% 3 850 11244 Sep . 123% Feb 
Leonard Oil DeVelopment__._._____ 25 13 1% 1% 11,300 1% Dec 346 rs 5% ist preferred 100 vs ion ae 310 100 Sep a. ae 
Le Tourneau (R.G) Inc... 2... 1 28 2734 2912 2,300 27% Oct 56 un 5% 2d preferred 100 : i 1% 10,300 12 Sep ; 
De ieeeerens “OO. 5 15 15 15% 1,100 134% Nov 26% Jan Class B optional warrants : 13% May 
BEE COED i wre eee tens 10 m 2542 26% 300 20 Mar 41% — 5 “ 9% 934 900 8% Sep $30 eer 
Lipton (Thos J) Inc 6% preferred___25 __ “ : _ ae A Pre 4 Niagara Share Corp class B com_._— rae 12% 125% 5,100 11% Dec Ogee 
Ui Brothers common_.------_______ . 9 9 9% 1,000 Nov 20% May Niles-Bement-Pond > 1% 41% 11% 400 115% Dec > a 
i Be Nineteen Hundred Corp B----- ee 1 13 1g «145 5,800 1%4 Dec 4 
H Lob " Broceteriss UN isi peso . c coi -- 28% _ i July Nipissing Mines 6 ls fies ie 
SESSA LSE EDS IES PGS we ae = a 1 - 
0 Feb 19% 19% 20% 3,300 12% Mar 
Locke ! ‘Bteci ae 5 24 23% 24 250 Dec 3 Electric 1 a 7.400 5% Sep 
Logansport Distilling Co___-_-_-_____ 1 9’ 9% 10 2,500 Nov 23%4 Apr — Amer Light & Power common_- 1 ca PS oy ge 325 132 Sep 167 _ Dec 
Lone Star Gas Corp common________ 10 17% 17% 18 3,600 15% Jan 22% July $0 preferred ©. 165% f 
Longines;Wittnauer Watch Co-- ~~. 1 11% 11% 12% 2,900 11% Dec 12%4 ‘Dec 
For footnotes see page 3441. 
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NEW YORK CURB EXCHANGE A a amt 
STOCKS re RANGE FOR WEEK ENDING DEC. 27 
New York Curb Exchange own } a Sales : 
PP: RO 5 Aer banter STOCKS 
es Share Ne ; Frid , 
North denis thapes tees-a Par Low High ° eo Since January 1 w York Curb Exchange seen” bstew dg ‘ —. 
ass B common__.______________- ; 382 380 3 High Sale Price of P _—o 
gg mange Pre, a a * 9 700 y, rices Sh 
ee eee eee eree eee 38% 38% 39 2 oe 62 ¥ apd Por Low High hte Sang? Since Jenenty.3 
Northeast Airline 0 Be: Sere 5 ah . & . 300 3% Dec 127, ren S Low High 
MMM A... 5s 1M, - lhe bree ee Sven 13% Oct Ot, caves: Oty 368 = 
ms -- : %e Dec 21% Jan aSS $2 conv pref__......... 5 9'% 8 al 
Northern I oh -- oo OS , St. Regis Paper common... 50 367; on 942 20,900 \y - 
ann —— + madd 5% pfd_100 roa 110 110 sid 108% July ous Dome Ou 06 a, OS Ss 5 ; one “ac a 9.050 a a nw a Dee 
ee aes Ces 25 ciehen United Guide een + 9% 3. ec 
Northern States Power class A_——~- ia 54 56% maine aoe Gamson United Corp common_____—__ 1 6% 6% 1% 4900 8 Oct 15% May 
potion omaha Inc__- % : a hs, 3634 42%. 2 800 26% Fe 59% Jun TE cena eG : 3% 3% 31% 1 500 2 Oct 12%, Jun 
-Agene Corp___.......____.___ 4 134° 8 ip om VC cea. 4) ‘patent a 2% 17 21. . _ Nov 10% Js 
ae ee --* 3142 31 32 5d ame | oe 15% Apr Sebetie i CO a ‘ ae 4,000 1% Nov 5, july 
: P 4G Apr Scovill {PA} Ine common.———----1 “5% es 29% Oct ie 
gnats Eee Gs aes 25 34% ie 21,100 4% Sep 16% ate 
Oed O Securities Corp G mon ———---______ ° 121 34 34%4 2,000 29%, § 9% Jan 
Onis | Corp common____ Seeman Bros Inc | ERR 1 4% a3 13 Ye 500 12. De 47 Jan 
Ohie Brass Co class B common____ 50c 2% 25% 27 9 Seal Lock & Hardware... . ws an 2 4% 700 3% N 22 May 
io Power 442% pref ease ~ Ps 31. 33% — 2% Oct 6 Feb ardware__________ "Gee 2044 20% 100 oD ae 9% Jan 
ee Natural gta sae rom . 300 30 Nov 41% Jun Selby Shoe Co we s . 3% 17,900 3% ode 30% May 
po Poindexter Distillery w com__.15 36% 36% 37% 300 113 Dec 118 Jan Selected Industries Inc comune. . as + Pasta 7 Jan 
p aah ee asa . . 8% Bl, 9% 800 of ase 40 Dec ote stock ne common... 1 “3% “3 33% 11 100 21 Nov 30 July 
ESSA ee i ae _ oa ¥ hg 18% Ma .50 prior stock............... 2 5 7 73 = ,400 2% 
O’okiep Copper Company Lid 1 4 -- 8% Oct , y All r stock____ 17% 17%4 19! 3 Sep We F 
ean Z Octo Jan. «=O gq Allotment certificates___-_---—__- 4 942 1 @ Feb 
oytmerican oe Semveny Lig-- <2 mee ee ok gettiotment certificates ———-—-____- 250 8242 «8283 300 ee . ea 
erseas Securities... 1 11% 9% 12 Semler (RB) Inc———-————_—____-__1 —s, - el 4Y2 May 
Ce ae . /2 ad ~-~----l 3 ‘ 2% —- 85} 
------=+--- i iS% «18% 15%: "200... 1544. Deo 12.. Dec Sentiy’ Gthey Onn) 11% 11% 12% 4,300 eto ~All =p Bad 
4 200 15%. Dec s y Control__ 3¥2 342 . 37 O'2 Dec 29 Jan 
; 26 Apr errick Corp class B__...._.......... 1 1% 13 is. 4,000 3% Nov 11% Feb 
Seton Leather common_-------_-_.._- 1 -- + lie a RE 1% Sep 5% Jan 
ei oils ys cacao: ‘ . 8 Sep 
. Shattuck Denn M - =~ in an ll 12% Jun 
paene Can Co common_ P Shawinigan Wellt or Bo i ia. ateaeias 5 4% 41 4) oe .16% Jan 
cifle Gas & Elec 6% Ist pfd_—__-2 a 11-11% «600 y Sheller Mfg Co_._-_...---.---~~ + I a BO sg = MI Ec 
Pi bay rst, preferred__—__*__—-7""25 39% 39% 40%. 1,000 383% Bep 19%: Jun Sherwin-Williams common____----_- et ee 10% 1034 > I PS 2 Geen 
Pacific Power preferred________* x103¥% ge Nee sige © Gee 46% July Gharatncaiien SNCS, OL TOT 145% 144 145% r 9% Dee 19% Jun 
Pacific roger & Light 7% pfid____._ 100 = miO3, x403% 240 102% role iii% Feb Sherwin -Willess of Sagem 2 ria Sp : sped 00 115 Sep 169% Apr 
Reeth tities . 2 113% 40 108 | Nov 12 May Bilex Co 8 Seeeeireemaer ° ~ Rpors . 3, Sep 115% Aug 
Page-Hersey cha ---~---------——-- ° ae: 27 ee =< 11% Jan Ye Apr Oo, Se Ea SESE ani o— ra rte Jan 31% May 
common_________ * es 27 100 26% Jan a hye Gimeine-Deerée, ~ 1542 1542 16% 900 eth — 13% Nov 
a American Airways warrant a ae = 27 Jan 31% aey $3 convertible patos nao eee 5 laa 
alte meee fe Se ee A..F Stmoueiy. Paves —.. + 73 oe 
Parker Pon moot! Corp----——--.- Sy Yee: i tel tier 16100 8% Sep . Sees tiene eee aoe ie 3 49% Apr 
Parkersbur — a .* oa oe!” ame cc 4 Mar ufacturing Co Ltd— 265 299 ov. 12. . Jun 
g Rig & 37! 37 11 Oct Amer de 400 230 
Patchogue Plymouth Mills the Ribaba es ig i 15% 13% om 1 tH it na 59% poo —, fae aie 6 ae Oe ons yg mee ae 
iene his 1 ’ Ye Nov 90% pr Py = -- 4 
Be ay na, Sitestidins common : 59% 59% 170 5242 Nov ba jay = itaaea Sena Mills 100 i % Sep 7™™% Jan 
preferred... a s 50 aS 8 Na aa alternate aeeamenes - et ee ee -- 102% Nov 1 
Peambis Corp common___ 1 es —_ - oe 43% Nov 56 May Solar Manufacturing Co............. 1 13% a. See a pot paets - Feb 
Peni gS amar warrants__ 1 an 5568. 6 19.300 et ep 31 Sep a : 72 1%, TMs oo _ Nov 29% May 
Penn Pow ec class A com________* /2 854°°10' 50 - Pp 9 BS ee a s 3% 3 3! 4. Nov 15% Jan 
meer se RR | Saeed a. a ee ee 
oa -- ae. , Saree ‘e8 Vg g 4 
— Water & Power Co 2.50 534 5%. 6 =e 112%. Oct 117 Fn South Penn Oil ph ong an womninaneerenenae 1 - oh rina o% 1,300 6 Dee 14%, 
op-ioys The)... = 63 63 > 1,500 5% Dec 21 bngss Southwest Pa P mon...-._..--12.50 327 eS 7 Ye 500 5 Oct 1 « Jan 
Pepperell Mfg Co ELS Oe eR a abe om nam an eee 1 x91 64 1,000 62 Oct 12% May Southern C 7 ipe Line._..__- | ae 10 35 ¥ 32% 33 1,000 31% Sep 0% Jan 
Perfect Circle Co___ 20 40% 9 9%2 3,300 1, De 86%, Jan 5% alifornia Edison— 35 35 50 31% 39. Aug 
okie: O-~------__-_ . 2 40% 44 760. oe  Oee Li Dec 6% enn veers 9s Jan 43 Mar 
tude is td rrd B.W. =~ wale. ae 
Phan Lad & Rubber com_ bie? == 37. Nov gre xm 5% % preferred Se oe eee eam 31 30% 31 == 39% Oct 51. Feb 
Phillt elphia Co common_.......~ 50c 9 9% 934 Southern New England Telephone__1 25 BS 30% 30! 200 30% Apr 32% Feb 
Phere eneking Co——————— 9 Res ae 11% 1194-600 8% -Bep 11% Oct Selieet ee te, asl 1464 ‘10. 14086 July a a 
Pinchin J or common____________® es 20% 20% 200 2 Sep 20% Jan uthern Pipe Line.__._.____._____1 a 6% 30 uly 165. Jun 
Pioneer oon an Ltd Am shs________ 16 16 16% Ta oe 37% May Southland Royalty Co__------__---_ 2 1% 7%) hea. Line | aR 7%, Nov 
ier aeons Cire, . te r ve Oct 30% Jan eR 16% 16% 16% 600 Ob tr ao 13% Feb 
nr 1 i oa aS one 
Piper edlubies Core aun. 3 1s 5 dee 8,400 2% Sep 6% Mar Gualebiaeer toa. ee 2A -- 8 83 eres 
Pitney-Bowes Inc________ —-n-----—--1 5h SG 2,80 Standard Brewing .Go_........-2.7 oem: fae Se. SE Be Re ote 
Pittebreen oon Pe a------------—- eB es a ae 15% Feb Standard Cap & Beal = ne rT SR n agee an one 16. Feb 
ie os - va 2 ov 144 onvertible preferred......_____.__1 22! k ; 78 NOV 3 
pleasent Wea ee are “a 51% 56 2.200 Me Mor oe pees were le ae 33 32% 33 91950 ae - 45% Apr 
P Seance, 4 8% 9% ; HE — md 78% Feb .60 convertibl pie =~ 3% P 45} 
neumatic Scale common .-----~~i0 6% 6% 6% "400 5% ot 15% Feb Standard Forgings Corp ee ne = es 19% 20% 450 oat aes 8% Feb 
Polaris Mining Co_ iS: re waged Nasa ae re w% — aia meee oe: (ee. Seer 800 io oe oc oo 
aes & Alexander common... 2 25¢ 5% 5% 6% 4.100 ‘ 1% Standard Power % alec 10 29% 29% 30 90 plans: 
orp of Canada common. 2.50 16 153%, 163 a 4% Dec 10% J ae a 1 3% 3% 1 4 24% Feb 34% 
6% ist prefe ommon______* 3 16% 2,700 15% D an P ss B_.-------- . @ 4% 13,500 2 Aug 
Pete ee ae 25 1. ae 28%2 May Bt Rea NE aa re 3% 3% 3% 600 a Oct 7% May 
Pratt & Zambert Co om at Si — 100 July Bah 4 Sunterd Tube te Co__--_--- 2 1 10% 10% 11 220 «8 Oek. «60. dan 
emier Goki Minins ~~~ 7777777 . Aug St eine nema 1 $e @ il 1,200 9¥, an 
Prentice-Ha]] I ining ce | SMM) gh 0 1 er bert -- 35% arrett (The) Corp ~ Ledls e eeeaS 4 4 4\%4 1,000 » Oct 23% Jan 
Pressed M ne common___________* 1% 1% 1% °35,100 “4 Sep fede Bs aes ns 1 7%. 64% 1% 4'600 3% Sep 9% Jan 
Producers Corp of Nevadec——4 8 7% 78, > =a eee Steel Co of Canada——————___---__--- . 3 Paige) (She 
mimic Gs clean . 4 2,20 ay 30 common_______-____- aa — -- pati 
Providente eet B------------- ee 1% 2 reed 8% Dec 20% Jan Sterling Aluminum Products___--_---- _. 23% 24 a we 84% July 
Tt igeaapettat ca: EI ag 16 16 200 sane Oct 3. Feb Sterling Brewers Inc._____--__--__-- : 26 28 486.28 100 + fa Dec 35% July 
Public Service of -- ve a Pag ome +o, Oct 18% Apr St eee 6'2 64% 61% 100 . Jan 31 Apr 
6% ist preferred oe, eee oT lac ee ek gg eae 
7% ist preferred___........ 100 SR RA ARR a 8 35% 3% 2.400 
ee ores oe = Stetson (J B) Co common___.______. 1 13 117 , 3% Oct 87 
Puget Sound Power & Light 100 112% 112% 1123 =- 106% Jan 112 Stinnes (Hu ) Co common _-_-.-----.- * xl4% he. 13% 9,100 10% Nov Res, a 
$5 prior preferred & t— og 112 8 30 111% Feb 122 May Stop & Sh: 80) Corp wan en nen ee 3 Lg 14% 625 13% Nov 25 ° Jun 
Puget Sound Pulp & Timber...” . 110 Jun Stroock 2 ea a ee 1 oe 1 1% 1,300 1% Dec 2 ie Feb 
Pyle-National Co eee 23 ' 8 oy . _— .\ 110%2 50 103% Se (S) & Co common __-_-_- Py 30 15% 15% 250 14% De 3% Jan 
Pyreie Maadfacturian 777" 5 13 7 = io Ss ae: ee ae Ss ee -. 300 28% Oct a oe 
Bees aaeee..—. ~10 97 gs 13%4 200 x10% Sep = Apr Pang oe Fa reper an qogpenenasas as « 29%, 4 Ye Oct 49% Jun 
5 Gy, 8 @ 10% Feb |}. in RRA 8 82 30 
700 9% Dec = 20% May Superior Portland Cement, Inc------ 2 32% 32% 34% sc AS. Lee 
co 1X 2 ERED 4 9 : 
fe hee ee 2. SD a oe: See oa) Mey 
Quaker Oats comm Q Pawan: coseceasoes 10 -- coal 2 ¥ -200 3% Dec 6% July 
PTA aisha Varied ‘: . cea reas ° 92 92 971 =i 12% Ost 26 Ye May 
Per eee Oo. 100 —-- 165 165% — a 114 Jun 
scersagenepsorei eon a oe 0 158 Oct 189 Apr 
on 16 0 Jan 20 May T 
Rad R Sein ‘Mistitie Go aameaan. 1 '% 8 
adio-K - ectric Co common____....__ 2 H BY 
Railway & Lage a option warrants Teghaicolor Inc eommon...........- eae 32° 33:2 1,000 ra aoe 12% May 
ted & Light Securities - 5% 5 5% 26,300 en Texas Power & Light 1% ptd.__100 sisy | 3am IB. Bee ae 37 Jan 
Railway & lity Tavestmont Av) =] TM MMH SDS ge Texon Ol & Land Go.--------------2 10 © 10, id 2,600 116% Sep te 
an . e Ps 4 be ----- eae ne 2 ’ 
Raymond Concrete Pile colnmon-——'* © 3i%e 3838 = 1% Nov 4% Feb Thew Shovel Co commo 0 131d t's 158009 Oat Bo a 
vertible preferred... ¥ 37! 25% Ss Ti ee ere 5 
Ra rredi_____ 8 36 37} 3 Sep 34 lo Roofing I -- 35 Yo 
ytheon Manufacturing common_-cBde 12! 731% is : pe 33 can 44 Jun Tishman Realty & Construction ar ; A pte. 2334 1,100 16 Sen = 
need Molter Bit Co » «11% 13 18,300 8% Nov 29% Jam Tivoli Brewing Co} 4% 14% 14% 140013 Jan 26. “Apr 
ance Electric & Engineering. e 22 \, y - : 4 Jan € Stocks. 2..........-.° . ‘4 6% 300 6Y, a duly 
ont prey a f Hef Engineering —----B 16% nei) im: “a. see a oa a e 62% 62% 10 «89 Nov 7a May 
Ae 1 a ear. as »47! ly, 1 rd regis. y 
Richmon Py -pPmors A warrants._...... a eis 27% 29% 400 os vs a 34% Jan Amer dep rcets def rae S..-.------- . “134 “Fac “< ~- 13 May 
seg ny Valley Gas Co—- 1 5% 53, 636 — %e Dec oe oar Todd Shipyards Corp E - sid as 216: Cet "3M Feb 
as Corp) vtc___-- , 5¥s Oc : Telade Baison 6%: preferred... 10 © « 103 
SEO eS ae 1 1% 1% 1% 5,900 sai ; elk er eee 100. 108% 105% 300. Se Set + sae Bae 
Roeser & Gas & Elec 4% pid F--.100 106% 105 106¥ ee + <e0 poner Seaaes of Nevada__---__- a ee | ree 80 109% Deo 117, Aus 
Olils Ro ont Quan stam e ‘. 2 30 1 : geist. 2 any RRA ‘ "8 1% 1,300 ug 
nm yo glory a ge : 26 6-26 _— a: ro 110% Mar zrt-Conttnental warrants_----.------ : hey + ct, sep 4% Bap 
me Cable Corp common 2 c Tun we RRR ” s 3% 6,500 2% Oc ® Feb 
sees eens ~ fi g-Sol La seaman -- a "5 t 5 
Ronson Art Metal Works_.__________ 5 263% 25% 26% - 14 Oct 17 Se 80c con mp Works--~--~--------- 1 5% 5% 6 =e 20 6Jan = — 
eae 2. 14! 300 21Y, p vertible preferred 2 6 2,000 May 
Roosevelt Fi fi 4,700 Tk ee ue eee if eas 11 11% 600 Pi ot 14% Jan 
Root Petroleum Oo. 5 4 47 ~~ 21 Aug 10% Nov® 17% Jan 
8 J 
Rotary Electric Steel Co 4 7 6% a see 4% Nov 1 
Boral Oi tia. Soa te BS ae U 
usseks Fifth Ave om! _ ° 17% Oct 
Ryan Asronauticel Goo" “oy 8M Tay a aoe 144 Nov 1944 dan Dia Resitsbaton Gar 1 12 
: : ted Petroleum Me 6% - 6% Ve Dec 15. Se en Realization Corp_______ 12 12% 70 
Ryerson & Haynes common___-______ 4 , °: 5% 5M oa: Sees 5% Oct 10% Feb ow Chemicals Corp SLAY = tr 3 Ya 2% 2,400 10% Ors 17% Jun 
; — Cee -- 3% 4¥ ; as of Canada___.__________-- 78 9%, 4 Jan 
For footnotes see pa . 7 1,200 3% Dec 4 = Union Investment oe Eeserte geen : 9 9 9 ‘ 3,500 8% Nov 19% July 
ge 3441. a eb , “(aba tack Wards ef Gdiaha. 10 . ¥, 700 7Y_ Nov 11% 
. Stock Yards of Omaha_.-...100 . = sd eis 200 5% .Oct 8% pene 
= “4 arte Oe thee 55% Nov 63% Apr 
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RANGE FOR WEEK ENDING DEC. 27 
STOCRs - iter paws A 
New York Curb Exchange Las ange or Wee BONDS Frida ’s Range 
Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Interest Last We Friday's Bends Ra f 
Par Low High Low High Peried Sale Price Bid & Asked Sold Sindnes b 
United Aircraft Products com---—- 50c 6% 6 6 ¥2 4,600 5% Nov 8 Oct Low High No. Low Htgh 
United Chemicals common___--.-----* sey ean iy eae aes 23% Nov 34% May §International Power Sec— 
United Corp warrants 13 M% 13 5,300 ig Sep 2% Jan A6%¥%s series C 1955 J-D ieee 132 38 2 . 
United Elastic Corp__--------------- ~ -- 40 41% 150 32 Feb 60 May A6Y%s (Dee 1 1941 coup) —_— . o 32% 32% “. ~ bs 
United Gas Corp common__-_-------- 10 17 16% 17 2,500 13% Sep 21% Apr As series E 1957 F-A = 35. 36 4 gave 59% 
United Light & Railways__---------- 7 26% 26% 27% 9,700 20% Oct 37% May 47s (Aug 1941 conpen) 3987 toe 31% 31% 34 7 65 
United Milk Products___.--.--------- ons 94 95 70 47 Jan 95 Dec PR ge nna eT 1952 J-J a 36 36 1 4 60 
$3 participating preferred ate ee BS a . Plots 105 105 10 95 Mar 105 Dec 47s (July 1941 coupon) —___-_ 1952 pet 32 32 32 1 = 
Interstate Power 5s 1957 J-J 10012 100% 100% 47 aa = 
United Molasses Co Ltd— SS ie LRN i IE TED 1952 J-J 89 88 90% 4 98™% 103% 
we a ake - - eT -- -- -- eas PP i. _ sane ~ Altalian Superpower 6s......-.~~- 1963 J-J a 32 «32 1 2 ” 7 ive 
nite ana whe ond as ae an ug Fy z 
United Profit Sharing -25c 1% 1% 15% 1,600 1% Nov 4%, Jan Kansas Electric Power 342s... 1966 J-D fl $1045% 1045 - 
i 10% preferred____---------------- 10 -- 8% 9 100 8 Sep 12% Jan Kansas Gas Electric 6s____.__.-_ 2022 M-S ao 4112114 -- “s 16% 
United Shoe Machinery common..--25 70 67% 70% 1,700 67% Dec 84% Apr Kansas Power & Light 3%s_...._.1969 J-J pe $110% 111 ic a ae 
Preferred ~~~ ie 46 46 «646 60 46 Sep 49% July Kentucky Utilities 4s. 1970 J-3 Ney $1064 107 -- 109-111 % 
United Specialties common-------- = 13% 12% 13% 800 10% Oct 24% Apr med ; e 105% 107 
U S Foil Co cl ¥ 4 244 Mieet Veher Se <5 ts. on, Sa ew -- 102% 104 
a ee 1 23% 22% 24% 2,800 16% Oct 30% Jun dland Valley RR— . 
0 : Graphite common__-------------5 -=_, =o “Su io. 15 Mar 17% Feb nae wary at 46% $0.5. 1963 A-O 56 56 57% 23 55% 78 
and International Securities__--- 2% 2% 3% 1,700 2% Sep 7% Jan waukee Gas Light 4%2s___-___1967 M-8S fon 103 103 1 102 ‘ 10 \, 
a oe, preteeres with WAEFR—— . " rr 4 ‘ oan a ost 100 Aug - 08 42 
r common PE. Vg , 1% Oc 20% May ew Amsterdam Gas 5s__.....-.. k 
U 8 Rubber Reclaiming ° 3% 3% 3% 800 3 Nov 8¥_ May New Eng Gas & El Assn 5s__-.. “1947 Ms 100 0% 100 ie 7 101% 
oe .. 19 ¥ 00. “4 
United Stores common 50¢c 8 3 2% 3% 2,600 2% Dec 7% Jan Conv deb 5s 1980 WN io. ae%eanon a 
Universal Consolidated Oil_.-.---- “ le 24 «24 100 22 Feb 27. Apr New England Power 3¥%s_------___ 1961 _M-N 107% P . 97% 101% 
Univerens Inseranes ee -—- - = 20 Sep 28 Feb New England Power Assn 5s_..... 1948 A-O 1014 10112 102%, 12 ee ve 108% 
niversal Products Co comunqn——.—.18 =a, Pe 20 Oct 3442 Aug Debenture 5's 1954 ae 103 ¥ 103 % 1035¢ 19 00% 105 
Utah-Idaho Sugar 5 4% 4% 4% 1,800 4% Sep 7¥_ Jan N Y¥ State Elec & Gas 3%s_------ 1964 M-N ~  $105% . 101% 105% 
Utah Power & Light common-----—---~ 20% 20% 20% 300 1942 Sep 25¥%e Apr N Y & Westchester Ltg 4s_______.2004 J-J ea +102 ag: -- 105% 107% 
North Continental Utility Corp— eee ee ae <=, “MORN 18> 
45%s series A (90% redeemed)_1948 J-J come 19% 10% on 18% 47 
Ohio Power lst mtge 3%s_..______1968 - 
os V 1st mtge 3s a 1971 4-0 ae $106% 107% ; 104% 109% 
alspar Corp common 1 ae 11 11% 1,000 8% Sep 13% Jan ig! by 
$4 convertible preferred 5 -. 116% 121 60 96 Sep 145 Jan Saer thao ut ane oe oo, $203, -- 102 106% 
Venezuelan Petroleum 1 5% 5% 6 6,400 5% Sep 12% Jan st mtge 3s--—---1964 J-J d76% 76% d76% 1 76 91 
Venezuela Syndicate Inc 20c 25% 2% 2% 500 2% Oct 4% M Pennsylvania Water & Power 3¥%s_1964 J-D $107 1 
7 4 May 3%s nae 08 mo 105% 108 
Vogt Manufacturing P Sta 13. (13 100 11% Sep 24 Apr Power Gcrp Wan) ais 3 a 6 = - 3300 ie es 106% 109 
eee wee 3, 
he ag Service Co of Colorado— a sa tales i 106 «107 
st mtge 34s 1964 x 
Sinking fund deb 4s 1949 JD = foam loss . 3 
W — Service of New Jersey— Pie: ee ~ oa 1% 108 
perpetual certificates...._..._.. - 
i tt. .. Qo ee ° ks 3% 3% 800 3% Dec 954 Feb til — et 7... . wat ® ti » 
Wagner Baking voting trust ctfs ext_* 13% 13% 13% © 400 -11% Oct 19% Jun Ce Eee re 2 a 
walt preter 100 -- 108 108 10 108 Dec 114% Aug $ series 1952 A-O i 104% 104% 1 103 107% 
Ag seca ears 5 iy Oe ee eee San Joaquin Lt & Pwr 6s B 1952 M 
Waltham Waich Oo 3) t% 3% 190 4%: Des 10% Mar Scullin Steel inc mtge 3s_-_------1951 A-O = Sie mente ve 
altham Wa --- 1 10% 10% 1% 42 8 Oct 24% May South fornia Bdiscn 3a... y et zo) 198 10198 
Ward Baking Co warrants 74 73, 4,050 4% Sep 9% Jun uthern California Edison 3s_...1965 M-S sana 107 107% 23 105% 108% 
Warner Aircraft Corp 1 2 : 2s 2'200 2 Oct 7 May pee a California Gas 3%s-_...1970 A-O ea $106% 109% wale 105 =: 1109 | 
West Texas Utilities $6 prefermed-* = TS Ys 111% “20 1% De a Taf MNO Moen en TL Tad 104 104% 
a ~ a oO 111% Dee 115 Apr Southwestern Gas & Elec 3%s__..1970 F-A ee = “ite” ioste 
pace Mag on oom > a RET 9 9 9% 2,200 8% Nov 16% Apr 8 ; F 
oe 7 aga v st pfd--100 _- 115 (115 50 114° Dec 155 Feb palding (A G) 5s 1989  M-A ak 100% 100% 5 99 106% 
Wweete rn re , Stat onery com_..__ yh Se ae os 28 Sep 40% Apr AStarrett Corp inc 5s 1950 A-O 90 8842 90% 49 18 107 
ees soe 20 0620633% «6335 —& 450 26% Nov 49 Mar Stinnes: (Hugo) Corp— 
wa oreland o 10 isi 1942 19% 100 18 Nov 24% Feb 417-4s 3d stamped________--__._._1946 J-J 36 3542 36 6 32 48 
eyenberg Shoe Mfg a 15% 15% 50 14 Sep 24 Jun Stinnes (Hugo) Industries— 
Lr rng (Wm) & Co Be chee 43 43 100 32% Oct 55 Jan 47-48 2nd stamped 1946 A-O = 134 8636 i 30% 48 
ta River Oil Corp___-__ Seal me. 43°": ois gaa esi 13% Nov 35 , Jah Toledo Edison 3's 1968 «= d-J bet 10434 104% 7 104% 107% 
Williams (R C) & Co * a 18% 1844 100 16% Nov 38 Jun United Electric N J 4s ~..---.-- 1949 J-D Late 106 106 2 106 110 
waned Products Inc 1 17% 17. 19 425 17. Dec 33 Apr United Light & Power Co— 
lson Brothers common _...____-_ Def, 7%, 7%, 8 400 . 7%, Dec 15 Jun 1st lien & cons 5%48_----.-.—. 1959 A-O tots 104% 104% 1 103 106 °4 
wasn mens RAL is 25 20 19% 20 200 19 Sep 31 Jun —— gh & Railways enema ea id 
<—--—--~------ eo 2% 13% 300 9% Se 20 M series A_.....--->~--~---—--- - 041 104% 104% , he 
— P&L 4%% pfd._.___..100 —- py Ha -- 106 “ Dee 112 ADE Utah Power & Light Co— . a 
olverine Portland Cement___.._-~- 10 as 6% 6% 100 5 Dec 11% Jun Debenture 6s series A-_---------2022 M-N 111} 11144 111% 3 111 116 
Weediay: Petrewene.<.-- a PE Ge ae9 8% Nov 7% Sam Waldorf-Ast 
Woolworth (F W) Lid— a, oe je SEE ats ieee peng wet 1954 M-S 67% 67% 55 
Sh GRA A RA Pies Ee” ar eee ee oe ns a. ee ie a ee ny =) cee meena = — 1/4 3 5 1 
American deposit receipts_...___._ 5s a ad Re art 11% Oct 17% Mar Wash Water Power 342s8_.----~~-- 1964 J-D = 108% 109 r 4 Bo uae 
6% Preference —.).......-..__- £1 ee e. = 7 #4=¥Feb 7 Feb West Penn Electric 5s..-_--------2030 A-O Sen 106 106 1 106 ~109° 
Wright Hargreaves Ltd - 2% 2123 3 12,100 2% Oct 6% Feb West Penn Traction 5s..----...-- 1960 J-D a 116 116 1 115 126 
Western Newspaper Union— ' iif 
= = —— — a 6s conv s f debentures .__.___-.-_ 1959 F-A as $102'2 103% etd 10042. 10642 
S¢ NDS Friday Week's c == 
mew York cure Restense = TT anaes Base aciea “sos Tentarya” ; 
ne F G ts & Municipaliti 
prs ee a een pp Loe. |. High oreign Governments unicipaiities 
step atbaspeioanterameiveanen - ya ; me dak, Vy, 
Appalachian Elec Power 3%8_....1970 J-J kn 109 109% 3 0818 itis. err 
Appalachian Power deb 6s__--~.-~- 2024 A-O ie $119 122 35 1118 124 4 
Associated Electric 4%s-.-------- 1953 J-J 102% 102 103 42 99% 104% Beret ie Oe 
Assoc T & T deb 5%s A___-----__ 1955 M-S 103% 103% 5 102% 106% ae ee ee —— aa a. |: ae 
Atlantic City Electric 34%«5-------- 1964 M-S 108 107 108 10 105 108 way — ‘aan wah e aeees a songany 3 
ow ow High 
Bell Telephone of Canada— Agricultural Mortgage Bank (Col)— 
Ist M 5s series B 1957 J-D bs 107 107 1 106 110% A20-year 76 22... us0~-- April 1946 A-O si 7642 7642 1 76% 8312 
5s series C__- 1960 M-N 112% 112% 112% 2 111%4 120 20-year T8 4ac—.~ie-..u Jan 1947 J-J NE 7642 76% 1 76% 85 
Bethlehem ai ings ncesbenthipibenne 1998 Q-F es 165 165 6 165 165 Bogota (see Mortgage Bank of) ; 
Bickford’s Inc 644s 1962 A-O ae $110 sds 110 »=115 ACatea: Valicy --.-.___..... 1948 J-D 21 21 22 7 21 31% 
Boston Edison 2%s 1970 J-D ane 104% 105% 44 103 108% Danish 5%s ~.------------------- 1955 M-N sail $92 98 — 91 993% 
Extended 5s 1953 F-A aa¥ $884 91 43 \, 71 
| eae rig States Electric 5s....__1948 J-J 82 82 83% 38 67 110% Danzig Port & Waterways— rae eae 
Rt . = 1954 M-S 83} 83% 84% 126 67 112 AExternal 6%s stamped —~--~- 1952 J-J am 116 25 ae 27 32 
phe poral ye Se ctfs (part paid) 1987 M-S oe 57 57% 34 50 13 ALima City (Peru) 614s stamped 1958 M-S 13% 13 13% 4 13 2312 
ans 8 ay I an 1966 M-S 104 104 104% 7 103% 107% 
. 1950 F-A 102% =: 10242 102% 22 1015 104% Maranhao stamped (Plan A) 
Debenture 5s. 1958 <A-O 103% 103% 103% 33 103% 107% Interest reduced to 2%sS------ 2008 M-N -- #300 — mse no sit 
Debenture 5s 1969 A-O 10548 105 105% 19 105 109% aan nes 7s bet “we cage 1951 J-D ot 30% 30% 1 3044 36 
ortgage Bank of Bogota— 
ae ee =. (Balt) — oii : : As (issue of May 1927)--=----1947 M-N mee 288-54... a 50% 52 
| sak raf = ae apmnamag —_— J-D ad 107% 108% me 106 110 As (issue of Oct. 1927)_--.---- 1947 A-O oe $52 — 50% 53 
ae = bar 48 ed _ See 1976 J-J a 41035% 104% aes 10238 108% AMortgage Bank.of Chile 6s__---- 1931 J-D mas $2012. _. - 20% 27% 
} ps 8 Ly : ghey : 1981 iia 104! 10358 104% 25 10342. 10642 Mortgage Bank of Denmark 5s_.--1972 J-D a 9642 96% 6 90 99% 
7 a . e Pe (Balt City)— ‘ Parana stamped (Plan A) 
P , n = ge 472 954 A-© inkee $118% 121 oem 117 126 Interest reduced to 2¥%sS--~--- 2008 M-S -- +-- 43 + 37% 41 
laware Lac f R— 
"a . e oS Davia — Rio de Janeiro stamped (Plan A) 
Lackawanna of N J Division , 3s 
Ist mtge 4s.ser A. 1993 _M-S 61% 63 10 55% 81 ST ia... oo a atte ee PR ot 
a eS m ‘ 54 3 
Ist mtge 4s ser, B._----..----1993 MS 6 $2814 30% i 24 494 — Government 642S--~---- at Me &2 a ri oe : the. 
Euitc'wmerue meme ite | IE gM 
Finiand Residential Mtge Bank— ot re = iy z ' . 
ge ayer ea ARE RIE 1961 ene nei £75 78 a _ 92 No par value. aDeferred delivery sale. dEx-interest. eOdd-lot sale. f Ex-distribution. 
g Ex-stock dividend. n Under-the-rule sale. r Cash sale. x Ex-dividend. y Ex-rights. 
tease ge Bans gp Re-agng ser —-~te er? wee a oes oni 6044 62% t The following cash sales are not included in the year’s range: Hammermill Paper Co., 
Green Mountain Power 3%s_---1963  J-D = Hoey “= 043% 108 saiiag ak ols Be i granary ange Ag ety ey 
Guantanamo & Western 08.nsck. 1958 J-3 ws $6534 73 ee 65 si 75 tFriday’s bid and asked prices; no sales being transacted during current week. 
4 i i ABonds being traded flat, er 
Hyerade F es a 
Ge ioies 3B od 6s ser A rm bites ye 4 a a ene -- ~ 105% 210 $Reported in receivership. 
Indiana De 53-: --— 1950--- J-J 1021, 102V2 102% ax us Va 206% Abbreviations used above—“cod,” certificates of deposit; ‘‘cons,” consclidated; “eum.” sumdis- 
“gent eee Bar: 3 --. _F-A 104 104 | 104% 8 104 105% tive; “conv,” convertible; “M,”’ mortgage; “n-v,” non-voting stock; “vtec,” voting trust certificates; 
po YeGa.-...--1970-.  M-N mo... $106% 109.0 oss 105%. 108% “wi,” when issued: “ww,” with warrants: “x w,” without warrants. 
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OTHER STOCK EXCHANGES ttm 
oe RANGE FOR WEEK ENDING DEC. 27 
Baltimore Stock Exchange avheus 
st Friday Week’ 
OCK s Wednesday Week's Sales Last Saree for W k 
5 og a for Week s Sale Price of Prices Shares Ra 
Per Shares Range Since January 1 Borg (George W). Corp aad Low High nge Since January } 
Arundel Corporation i. onde Low High Low High ee ee nee Corp common.________ = 12 13 900 — High 
bail Transit Co common Ft c¢_ " i 23% 24 250 21 Nov ; ruce Co (E L) common____________ 44 44 10 1l¥%@ Nov 22 Feb 
Preferred vtc eee “ak o% 95 4% Feb ae mes rt Piston Ring common-——-—--—-_ 4 , 47 #9.% 40n = oo 59%, May 
Consolidated Gas E L & Power com___* re = 2 on 515 28 Feb 555% =r tler Brothers eommon_._______._ 10 1042 tity _ 300 38% owe LA May 
einai a: Deapitt Cc... a 7 73% Sep 90 Jan Castle & Co (&M) comm mayer 100, 40% Mov tes 
Fidelity & Guarantee Fire Corp ----- is. 159 159 160 128 159 Oct Central Ill Secur Cor ma 37 373 
Finance Co of America class A_———10 40 40 40 17 38 «Se 186 Aug Convertible prefe p common______ 1 2% 2! 23, 400 33% Jan 50} 
~—-- 100 -- 305 305 1 300 ieee 58 Jan Central S W Util a -----------=- . 153% 15 2% 600 1% Oct om Apr 
ae Vernon-Woodbury Miils com 20 os ‘ ar 313% Aug Preferred ES 50c a% 4 8 1,015 1314 Nov < 4 ~ 
15% prior preferred___________1 7 37% 162 16% ine 4 P 5 200 6% N 
New Amsterdam Casualty_______-_- os a, 1 51 989 Ee 58 May Central States Pr & L oe Oe 30 160 Sep Pt te 5 td 
ao 2.4. =2 27% I7%, 28% a a & i060 Jun Cherry Burrell Co t preferred____* he ie a 1 July 
45 45% 463% 227 4034 Oat 37 Jan Chicago Corp rp common.___...5 % 21 8 a” 100 6% Oct 17% 0 
Bonas— 5@ Apr Convertible preferred , 9 x9 9} 100 19 «= Oot 2815 ny 
Balt Transit Co 5s series A 1975 Chicago & Southern nes, 6363 — 7% Nov 145 Jun 
(iE ar ly ale cotter wri a anAeasiet : -- 97%, 97% $2400 %% J Chicago Towel €o-eothmon capital. _~ 2% 91 7,250 ~ tng y 
. an 101 July Chrysler Corp common n capital____* 1% 6% 1,450 7% Dec * i 
_— Cities Service Co a 7s oot 92 108 Ai ye 98 May 
VW 
Beston Stock coleman (The) Co ne__ re am top atmy Oot “Ata Sin 
Consolidated ‘Biscuit » he we . Bh ee 200 17% O 
sta ated Biscuit comm 33%2 33! Y %4 Oct Ye Je 
_— Friday Week's Sales Consumers Co com par sh'vie A----* 18% 18) — 36. Apr 
Last Range for Week Common part sh vte class B_______ : af 3737 15% Nov 25 Jan 
Sale Price of Prices Shares Range Jan “peed - 24%4 25 —.— = 50 May 
Ameri Per Low High Since Janvars 1 Dodge Mfg Corp common new >. 2 = 32% May 
erican Agri Chemical Co--____-.___* Low igh o Domestic Credit Corp class A_____ 10 12 12 12% ; 
Serato - 22 8 Seer Ms | F Sart ee ee oe 
mn Te: & Tei 1 1 fe 47% 20 420 s«-:195% M ® ectric Household Ut 3. Dee 3 
American Woeien ov 168 166% 168 "s Mar 58% Feb Elgin il Corp__-_---5 19 on 
Anaconda Copper J. 35% 35 50% 1/422 = — => Jun gin Nat Watch Co new com______- 15 : 191 19% 1,100 13 Nov 34 May 
= -- 40% 41% 5 70%, Jun Fitz 150 18} 
ae ‘4 ‘a 192 34% Oct 51% Feb 2 eeeen Ca Dredge & 8% Oct 30% Apr 
Boston Edison -- 1634 17% 175 Flour Mills of America inc... __.. \ 834 
Boston Elevated Ry oo =” = png 1,263 = Fa... Fg _ Four-Wheel Drive mute me a 13% 13 “ue 1 750 8%s Dec 18 Feb 
3 y Fox ; pe BY Mi 
Boson Herald i gas Ye 401 70 Dec 86%4 May (Peter) Brewing common-____- 1% a 200 9° Sep oe x 
ston & Maine RR— ” -- 38038 25 34% Nov General Amer Trans = 27% Apr 52 Al 
aoe stamped ___________ _--100 Sy Pm 1. : 45 Jun General Candy class A eee 2 51%4 52 400 4 i 
r preterrea__.._..-----_W "e 8 8 10 47; . General Finan te ah Rea aa : 17! 9 Nov re 
a% oe » lst preferred_______- ie FA a, 195 35 Dec _"s = Motors Corp pe 7 : 5° "9 ne. oe Eee 2584 Jun 
BE i ie / 7 og = <<< 52? 5 5 
Ben eee RR . Sa hol a ae + we. elke "Ge et en 
% class C stamped__ TIED che an 1%, 1% 100 y v5 a pos Jan Gillette Safety Razor comm ’ ™%, 8 3,200 6 Oct as oo 
— "e 6% 7% 146 , 4 Jan Goldblatt Br on..-.---* 30% 305 
Boston Personal Prop T 6% Dec 23. «Jan Gossard oe, ine commen._—.-———— ° 15 0% 31% 300 24% J 
Boston & nan adi Msg SAIN 7 . Me: 16% 16% 70 Great oe W) eommon._____....* 17% . U5 Ve 350 15 8 a 42%2 Apr 
Calumet & Hecla____________--____ 100 33 33-34% 295 4 Sep 20% May & D common_________* 175% 171 ae, 600 16 Nov oy Jun 
Cities Service +4 7% Te 7% 7 65% oer 76 Apr Hammond Instrument Co com: ‘ ‘ sites tl, Nav 255% ~ 
Bestern G -- 272 27% 107 22 Oct 5 ae | Harnischfeger Corp common onan 10 10 10% 400 1 
se: x lind Fuel Associates— } aan L 5: mye Brewing Co G capital... : ; 19% 197% 400 7 — 12% Aug 
PERIL se.» lac i ncer ere 22 €c ee 
Eastern Mass Street Ry— 100 -- 66 §8666 150 Houdaille- He een COM. —— 25 67! pan oee 17% Apr oe 
6% lak pea eocies A 53 Sep 91% May rshey common __________ : oh, 70% 30 ©655% Jan 7 Ye Aug 
i 6% preferred B____--_-_--_____- an “ne 9542 96 85 95% Dec Miinois Brick Co capital ie Ba 100 15 Ye Nov :-§ aed 
5% preferred adjustment____..__ 100 7 = im 170 «115 = Jan ot oa Bie Central. RR: common 109 vo 17% 18 600 14% Oct 
4 ‘ 42 Pneum Tool (new)_.....___. +— 353 3, bs 25% 
Basterm 8S Lines Inc common <a = Se pe bye § OA eens Sie “2% 105 1a Got oats, dan 
Employers Group Assoc CWE 20% 20% 21 665 16 Aug Warran:s common__-.-___1 16 16 «(it = 20 «Sep 26% July 
Engineers Public Service -- 29% 29% 40 , 25 Jan mbes aK x........._...4 a \ ’ 200 13 0 Jan 30 y 
Pires National Stores.  -- 305% 30% a 46 Feb e Power $6 pfd_--.....-_ a a. |. ae 80 6 Yen he May 
General Capital Corp_________.__. 1 44.75 58%_ SPs 160 51% a 41% Apr k Jim. Brown Stores Inc : ive 21 Nov 58% May 
+ neve Electric soar 353% 44.00 44.75 275 41.58 Nov m.. % May Katz Drug Co contmon common____1 _ 65% 6% 500 y 
te Safety Razor Co 2 a 36% 2,914 «33%» Dec mre gg nd Kellogg Switchboard common _______ Tt 13% 13% 14% eS 17 Jun 
en AG AS a 2 31% 596 |e Jae a pn Kentucky Util fr cum pfd_____--~50 oon Bs, fas, 650 9 ia aye duly 
International Button Hole Mack Co_1 _ 9% 9% ' ~ 7 2 410 55% N ag wed 
Kennecutt Copper a Mach Co. 16 185% 185% wo B — Dec 1t Nov cabue. Smt me te =H ~- - +--+ s mea 28 283; a 57% July 
Loews’ Boston Theatres._-__-_----_— aa 3 5134 52% - « on 22% July Lincoln Prin commion-------% 10% 10 10% i Se 41 May 
--------- he 1642 16% a @ we 60% Apr poe BB Be emcee 2 UCSC 15% Ap: 
Siiee Cental n-commins -.--. Se Dec 22% Feb Chemical com._._* _- ie + 7500 Lt. Mar Bi 34 Ror 
5% preferred ___...._.__-_____- 100 Toe 5% 5% 200 #4 Sep Mapes Consol mete capital - Jan 38% A 4 
Mathieson Allpli. Works...._._..._. . 28% 28% 30 425 2834. Se 14% Mar Pield_ & pital. ---------- ° —~ 57 pr 
Mergenthaler Linotype ___--__---__-- jf ae 26% 26% 25. 247 p » Jan West Co Co. common______...* 31% 31% a 60 43 “Feb ao au 
, fe sO Bee 37%@ May Miller. & Hast. Ine- po a =o 20's 20% 21% 1200 15 Sep 97% ADI 
} ieaiainews Asm. ine —i -- 17% 17% 246 => $1 prior preferred-_- — i 10% 11% 2,150 O% the 31% May 
‘ 4 , /4 en eS OR oo Bela 3 - , b 
National Service Gos___. 14% = 340 ie - ie % oor Modine Mfg common (new) : ° sedhiebte aser 200 14% Sep rm use 
a c 1,000 . an Mnnrce Chad Co td... 19 19 
New England Gas & Elec Assn— 35¢ Oct 1% Jan pine, Chenaies Co pfd-_--.------- . 5412 541 co, 100 19 Dec 19 =D 
A WS died Montgomery Ward & Co------------. eae 8% 8% 10 54% Feb 55% Jan 
Tei & Tel P e 100% 35 _ North American Car common..._._.2 . a 6 ; Vg Jan - 
jo ee eine. 2.50 117% prem He aio 116% Oct ak Ame Sortnwess Wipenep conmnem._--... 20 C-- 3 38% Ss ne be 
‘ J& di — ———— ne 
Old Colony RR. om ® 1% 4130 %e Jem Ve Feb Northw:st Util 7% pfd--—-----_--- oe oe oe a. eo! oe 
Pacific Mills common._________.__.. aie 314 32 “a 30 130 a 
5 % Oak co Oct 184M 
Pennsylvan's RR 50 pth ® 29% 31% 250 299% m Oct 16. Ser Peabody Coal Co class B ; 7% 7% 8% 2,20 r 
Quincy Mining Co_--.-----__--____25 a 25% 26% (2,441 24% Oct 47% Apr 6% preferr com-__-—-__® ®) on ou eens 7 Dec 14 May 
mieeh Goes . 3 3% 430 2%. Sep 41% Feb Penn Elec Switeli class A-_____-__- _— 105 10842 320 100” Sep 16 May 
Reece Folding Machine.__- onan -= 28 mn 13 va. Feb Wvania RR capital_____..____ 50 2 22% 22% 100 a 127 May 
Rutland, RR Ws prefecsed.--—-->-23 6 im 6% 1% 33 13. Dec 17% Jan Bates: Gor (He) comepmh..-—- > 7 Awe. oe a>: ee 
Ghawmut Assn ___ ecsed..-------- 100 VY, % aan 15¢ Dee > Quaker Oats Co common.____-------* 93% an Pn 300 4%. Get 1% rd 
Stone & Webster Inc - | ahs 165 3214 oat 3% Feb Sangamo Elec Co common: r 70 9312 Dec 114 July 
72 15% 16 346 19% Feb Gears Hoebuck & Co capitel.__...___- : . 25% 253% 
Torrington Co _____ % Oct 23% Apr & Co capient. -—- 379 3 : 50-23% Nov 
Unitea Prui -- e 35 p Serrick Corp class B common 4 3734 3834 1,200 3514 37 May 
United-Rexall Dr eae soe Bae 315 34 May 46 3 Shellmar Prod Corp common_——._--- : aaa ee 50 o dep 40% Apr 
rug Inc 5 11% . % 1,088 15@ Oc un Signode Steel Strap Co com: (new) _--- 27%8 26% 27% 1,300 Pp 12% Jan 
@ 11% 11% 140 > o% 53% Aug Sinclair p Co com (new)----° 12% 12} 3 24 8=Oct 37 
United Shoe Mach common__ — Pe Nov 184% May Oil Corp Se .. 15% ris = = = apie — 
Rubber oe 7) 69°4 70% ; > , ” 15 Oc 
U 8 Smelting Ref & Min 10 bs 587s on _ 67 Dec 85 Apr Gocite Drone Clothes common_...-_- 1 my aii t 20% Jan 
common..._50 -- 48% 51% 5 49%. Nov 796 A uth Bend Lathe Works cap (new) --5 1% 68 250 7%. Dec 
Waldorf System Inc eed 190 41% Oct 835% Feb Spiegel. Inc ommon— —F- ise ~ ie% day 200 © «25% Sep. «5M. Aus 
bad (S D) Co_ - ak 17% 17% 86 sets @e St Louis Nat Stockyards cap_...-- Ps 30 o 8 a He 14% Nov 393% = 
, anapae eX . " _— 74 Tr 
—— BCHS OPIS 25% 23% 26% «41,988 «ak Sep oo May Standard Dredging common__---_-- 1 pales: 45 Jan 
= ‘ ,295 21% Nov 39%. J 7 Standard Fores © commion.__..---- 1 10 : 100 3% N 
an Standard. Oftrot Ind capital_ ee — ae 10 10 13% 300 93, ov 834. Feb 
Stewart-Warner Corp comumon.—.__-_5 —~ 41 41% 200 37% ae: 174 M 
s ; Storkline Furniture common._..--—-1 16%4 16% = 16% 300 1 Get su 
age Stoek Sunbeam Corp common__- he Sa 5 a 19 6 950 18%, Dee 25% Jun 
1 ' ‘a Sundstrand Machine Tool common___5 =< 295% 29% 50 oT O¢ 36 9 Jun 
STOCKS Swift & Co capital stock wee Shes She eee one see eee 45 July 
wyitey Week's Swift International Co Ltd 33% 33% 38% 200° Sep 34% July 
_stteice “hares Ctfs of dep .-_--- ™ at 4t. Feb 
Par Sale Fr = Range Since J Tr ee od! _s 21% 31% Yoo ° 27% Dee 27%, D 
Abbot ce January 1 ane (The) common... rm Ys. Dec 
iF ddnieal Corp Re tee COO a wine aa 4 Low High 208 South La Salle Street Garp com_* 7 26% 26% 1,680 «2 ae 
Advanced Alum. Casteran. sneneaenatet —efi 9 9 ce 100 70% Aug, ote U 8S Steel common 5 my 51% 180 47% Oct £ Mey 
Aetna Ball Bearing com 5 5% 5% 6%. 706 9 Deo 20% Pet WwW ¥ 2 13% 700 65%. Oct 97% ay 
Allied Laborato mon----.--_® . 450 3%. Dec _ estinghouse Elec & Mfg com.-__12% Feb 
died iaborseris tommmmn—-——— iim ay 8" eR AM Bot Westinghouse: Hieo & Migiocm.=-12%, 251 - 24% 264 240 Ne Hoy gat 
‘4 « giihenamecncthig ite anieainentedaat senimmeiiainiaiia 5 “ , j ' 
American: Tel & Tal Co cepitcl.top ids, ik > a Se asi, May ar og te ged commons # t 13. (18% a - See: ie May 
—. > r a | a 167 Ye 167% 400 Se ak 134 Feb Yates-Amer Mach oe MDa IE a so 13% 13% 100 8 ro 19 = Jan 
Asbe g Co common.___ 1 - 13% 15% 1,400 10%. aon 19942 May , 5 il 11 11 150 7M a 17% Jen 
Athey Products capital 3 3% 1,800 2% Oct wT: May Unlisted Stocks ~ Oct 18% May 
Autoinatic Washer common 3 11% 11% 11% 850 97 oes ‘outer nade 2 37 37 
n Corp «Delaware)_....... fe é , can 8 
Sneracneen aS ee we |) ae. - eS ee eS 
en ge Co common......... 7 33 3 6%. Nov é L opper Mini i oh -- 5 Feb 
Berghof{ Brewing aa, 10 18% 1e% 18% a ee peg ies Atch Top & Santa Fe Ry ewe 40% 41 i ae ci Aug 
Binks i a 14% p Oct ty bale? she ote wh Feb 
oe L ib% 18 16 1,600 > agg 1734 Feb es oe Corp common . _ a, 
. Dec \, ain~ Products ac ie oo on f-- wie : 
; For footnotes see pa 3042 July Columbia Gas & Electric... b 19% = 19% 19% 300 04% Jen 106 Jan 
—_- page 3450, ee ll% 11% 11% pot 16% Cvs 25% July 
a , 8% Oct 13% May 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DEC. 








































































































. CKS Friday Sales 
ies Last for Week 
lee Shares Bange Since January 1 
Par Low High 
Continental Motors i wt 300 10% Nov 20% Oct 
Curtiss-Wright 1 6 500 5% Oct 12% Feb 
Farnswor Leni & Radio__-__--1 8 300 7% Dec 164% Apr 
General tric af 35% 4,400 34 Nov 513% Feb 
Graham- e Motors___ 1 400 i Oct 13% = 
Interlake isan Cc eee re - ua 10% Nov 20% Fe 
Laclede Gas Light. st 4 600 5% Oct 8% May 
Martin (Glenn L) C‘o common-_-—-1 ‘ 100 3242 Sep 44 Jan 
Neck Kelvinator Corp-----------—-- 5 14% 500 13% Oct 25% Jan 
New York Central ca comes 700 14 Oct 37 Apr 
North American Co 10 3142 200° 24% Sep 35 Jan 
Packard Motor Car , 64 3,000 5% Oct 10% May 
Pan Amer Airways Corp.__--_--_-_-2% 12% 900 11% Dec 32 Aug 
Paramount Pictures Inc new com___-_1 ~ 28%. Oct 38 Aug 
Pepsi-Cola Co .-33 Ys 100 21% Sep 37% July 
Pullman Incorporated ae - a 54. Dec 67 Feb 
Pure Oil Co (The) common__-_-—.--__ a 300 20 Feb 28% May 
Radio Corp of America common_—-.-_-* : 1,100 9 Nov 19 Jan 
Radio-Keith um 1 15% 850 15% Oct 28 Apr 
Republic Steel Corp common- ._-_--- ad 100 25... Oct 40% July 
Socony Vacuum Of) Co Inc_-_------ 15 14%8 600 133% Oct 18% Jun 
Standard Brands OR --————— =i sn wonneay at a ee 
Po Sp RRS 7 oo Goa | SiN 
rd Steel S 1 -- 8 y 
Studebaker Corp common 1 20% 500 18% Oct 38% Mav 
Sunray Oil Corp 1 i 1,700 7% Oct 14 May 
United Corp . 342 1,100 3% Oct 6% May 
U 8S Rubber Co common_—-__-_--__50 Sa saagl 66% Jan 86% Apr 
Wilson & Co common i 100 12% Sep 20% July 
STOCKS 
for Week 
Sale Price ef Shares Bange Since January 1 
Par Low High 
American Laundry Machinery___.--26 31% 52 31% Dec 46% Jan 
TR. Bs tG wenden sj dwibebndion 1 inal 32 5% Mar 13% May 
Bee eee 4 8S...) 250 7 =Nov 12% July 
Champion Paper & Fibre new_-~-~-~-- ° 247% 120 22% Oct 25% Dec 
Churngold . 2042 17 12% Jan 21 Oct 
Cincinnati Advertising Products F: 15 35 15 Mar 23 Aug 
Cincinnati Gas common___-_---_-_- 8. 50 376 22 Sep 30% Dec 
Oe eee: - __100 107 %4 12 106%4 Oct 115 Feb 
CNO&TP 20 17 85 Dec 1140 Jan 
Cincinnati Street —............_-...--—- 50 13% 549 11% Oct 20 May 
Cincinnati Telephone -~-------~---~-50 95 42 86 Mar 106 May 
Cincinnati Union Stock Yards___ ~~ ° 125% 252 10% Apr 15 July 
Dow Drug 11 100 1t¥% Sep 13. May 
0 RS Se Reena : 22 100 22 Dec 37 Jan 
Gibson Art —---- Saee / . 60 57 Jan 70 Mar 
Hobart class A_..-..--..----------.." ins 76 44% Dec 56% Mar 
Kehn 14% 105 11 Mar 15 Dec 
OE i ce erelsinementemplbainece be 50 155.. 43% Oct 65 %e May 
Cs. a antio mawsmeneee ° 25! 76. 21% Oct 34% Jan 
National Pumps - ‘ 100 5 Oct 1134 May 
Procter & a nn 60! 466 53% Oct 71 Apr 
Rapid - 2 : ° “— 390 13% Dec 15 Nov 
U 8 Pri nting pid_ same tite tealon on __50 2 49 Nov 53% Mar 
Onlistea— 
American Rolling Mill 28 36 246 27% Jan 42 Aug 
Cities Service --,-------------------- 265 63 22% Oct 41% Jun 
City Ice & Fuel ° 3034 31 27% Sep 42 May 
Columbia Gas ” ll‘ 253 8% Sep 14. Jan 
Generai Motors 10 52 Ye 245 47% Oct 80% Aug 
Pure Oil - 2358 50 20 Mar 28% May 
Standard Brands_-_-~~-------------- i -- 230 34% Dec 53%— May 
Timken Roller Bearing ” 43% 80 39% Nov 655 Jan 
STOCKS Sales 
Tan” 2 for Week 
Sale Price ef Prices Shares Range Since January 1 
Par Low Bigh 
Alleghany Corp (Un)---------------- ~= 275 3% Oct. 8% Jan 
American Coach & Body--~--------- 5 13 160 12 Sep 25% May 
Amer Home Products com (Un) -~-~-- me = 30 31% Dec 355% Nov 
American Tel & Tel 100 - 1 159% Nov 200% Jun 
City Ice & FPuel_____.-------------.-- ° 14 27% Sep 44% May 
Cleveland Cliffs Iron pfd_-------~-~- 97 820 84% Oct 104% July. 
@liffs Corp -.-..._.-.-.------~-.--~- 28 6,624 19 Sep 34% Feb 
Consol Natural Gas (Un)__-_-______ 15 on 99 42% Jan 60 May 
Brie Railroad (Un) -.-~--.--.------- es 60 9% Oct 23% Jan 
Faultless Rubber . 60 17 ‘Nov 2 Oct 
Firestone Tire & Rubber com (Un)_-2 as 30 51% Nov 8342 Apr 
Gabriel Co (Un)-~_~~--------------- — 90 10% Sep 1534 May 
Genera! Electric (Un) 199 33% Dec 52 # Feb 
General Motors . 10 135 47% Oct 80% Jan 
General Tire & Rubber Co___--__-__- shes 50 32% Nov 60 Jun 
Goodyear Tire & Rubber common __-__* 4 45 50% Oct 77 + #23Apr 
Gray Drug Storés.--------------____ 3 22 1,110 20% Dec 3234 May 
Great Lakes Towing common__-_--. 100 32% 115 27. Sep 39 Jun 
ROL OT Ho tients mie ni bamaicne 100 40 70 Dec 78 Jan 
Grief Bros Cooperage A__-----.--__- 14% 156 12 Dec 15 Nov 
Interlake Steamship ---------_--.__ ag 1,613 32 Dec 45% Feb 
Jaeger Machine ..-...._. .__--_....._. a 178 26 Mar 35% Aug 
Jones & Laughlin Steel CREE . Ls 120 315, Nov 53% Feb 
Kelicy island Lime & Trans. _______* 13 200 10% Oct 17% Jan 
Lamson & Sessions 10 sind 560 8 Nov 17% Feb 
Medusa Portland Cement-s.-...._-._ 52 127 39% Oct 54 Dec 
Metropolitan Paving Brick new com-_- Site 298 6% Nov 8 Dec 
National Tile & Mfg-_----___----__- 1 4 816 3 Oct 8% Apr 
N. Y Central RR (Un)-~-~-_- een iacad 125 13% Oct 35% Jan 
Ge Ae COO ie a 134 1954 Feb 294 May 
Pennsylvania RR (Un) a 50 25 Sep 47% Feb 
Radio Corp of America (Un) ~—~-_--_- * am 50 9. .Nov 19 Jan 
Republic Steel (Un) 27 612 24% Oct 40% Feb 
Ramee bros... nn 51 291 49 Yo 63 Jun 
Standard Oil of Ohio common ___- __ 10 sale 40 205% Mar 30 July 
Thompson Products Inc common-____- + mes 25 38% Oct 69%, Jun 
U S Steel common (Un)-_~-.-----_-- = 102 65%, Oct 97% Feb 
Wester ae ny 25 21%4 Nov 44 Jah 
Youngstown Sheet & Tube_---.-_~__~ oo 10 5742 Sep 83% Mar 
Youngstown Steel Door (Un)_______.* is 50 15 Nov 31 Jan 








Detroit Stock Exchange 
Ford Building 








New York Stock Exchange 


Telephone: Bandolph 5530 


WATLING, LERCHEN & Co. 


Members 
New York Curb Associate 
Chicage Stock Exchange 


DETROIT 





























STOCKS Friday — 
r 
Par 
Aeronautical Products  ~.......--.... 1 2% 1,100 
Allen Electric 1 4% 510 
American Metal Products... ~-__- 2 odie 700 
Baldwin Rubber common____-_-- ~~~ 1 aes 200 
Briggs Mfg common __-_--_.--------- * 33 125 
Brown, McLaren common_..-_ --.--+ 1 Bas 100 
Consolidated Paper common____---- 10 ae 200 
Coenen BOGeOre. 1 10% 200 
i ee ° 10% 950 
Davidson Bros i Te 1,015 
Detroit & Cleve Navigation_.._._.._.__10 6% 1,300 
Detroit Edison common 20 25% 2,349 
Ree eee SN ea ahi 100 
Detroit-Michigan Stove ~..-....-.--_ 1 ane 240 
Biestromaster, Inc —................ 1 4 1,950 
Federal Mogul common-______-_------ 5 43 100 
Frankenmuth Brewing __- Zane ee * 5 200 
Fruehauf Trailer __ een és ee 35% 100 
access snide magna ieee 3 B42 250 
COUT. Oe 10 51% 731 
Gerity Michigan Die Casting._.___...1 6% 4,950 
Be aS er 1 300 
2 a 6 aE 1 Bat 100 
Hoskins Mfg common________---_._ 2% 19 100 
pe ee a a Sa * Ba 330 
Hurd Lock & Mfg common__________- 1 8 200 
SN ne 1 TY, 400 
ee WP oe es POR EIS EN 1 aad 100 
Kresge (S S) common_-_-__----_--_--_ 10 oe 525 
Masco Screw Prod common ___---~--- 1 2% 2,000 
McClanaban Oil common _____---_-__ i 1% 4,150 
UR i ig a ecndoas coin 10 te 150 
x OR ER. ee eee ° 64 635 
Peninsular Metal Products______-__---_ 1 am 300 
Prudential Investing ~~------------~- 1 + 165 
kp Bo Cie a ee 2 4. 100 
River Raisin Paper ° aad 200 
Scotten-Dillon —_ .----- Bo ea 10 8 1,625 
Sheller Mig new common 1 9% 715 | 

Standard Tube B common___----~-~~-- 1 wine 100 
Beersor Deena ees ae ee 1 Pas 100 
Timken-Detroit Axle common__-_-_--- 10 =m 210 
Tivoli Brewing ___--~-~-~~- facade ae 6 1,200 
gD RS Sad bs a IES Se 1 12 732 

Union Investment ~~. .------- be Daa 600 

United Shirt Dist common- ‘aS, EE * 15 1,025 

U S Radiator preferred_______---_-_ 50 57 50 - 
Warner Alrcrait common 1 2% 2,000 
Wayne Screw Products new com_____4 ws 400 


Detroit Stock Exchange 


3 


Range Since January 1 
Low ba 


2% Dec 
3 Oct 


13% Dec 
41 Nov 
31% Oct 


2% Oct 


17% Nov 
10 3 3=Oct 
10% Oct 


7% Dec 
5¥4 Oct 


23 +~=Sep 


3 Nov 
8 Sep 
3 Dec 


26 Feb 


4% Mar 


30% Oct 


17% Mar 
144% Oct 


7 Nov 
7% Dec 
Sep 
Sep 


Oct 
Nov 
Oct 
Oct 
3% Nov 
3 Dec 
3% Oct 
5’2 Sep 


8 .Dee- 
9% Dec 
3% Oct 
3% Dec 


16% Oct 
5 Mar 
10% Oct 
6 Sep 
9¥% Mar 
46 Sep: 
2 Det 
2 Sep 


acorn #N 











Los Angeles Stock Exchange 


STOCKS 
Par 
Alppen: Mas “Cer Bias nn enba-ecnnnt 50 
Bandini Petroleum Company_--~----~ 1 
Barker Bros Corp common--___...-_-- ® 
Barnhart-Morrow Consolidated ..._--1 
pe RR aR hs RE, bd 


Blue Diamond Corp......5~.-...i.-.. 2 
solsa Chica Oil Corp. 1 
Broadway Dept Store new cOmmon__-_* 
Byron Jackson Ce. 224... =. .--. * 









































California Packing common_-_-—-_--~-- * 
Central Investment Corp 100 
Chrysler Corp 5 
Colorado Fuel & Iron common .___---. s 
Consolidated Steel Corp new com.-__-_* 
Creameries of America, Inc--------~. 1 
Dresser Industries —. .................._ 50c 
Electrical Products Corp____--~-~--~-~- 4 
Exeter Oi] Co, Ltd cliss A---~--.~-..- 1 
Farnswoith Tele & Radio Corp_._-~--. 1 
Fitzsimmons Stores class ‘A’’..-----~ 1 
Garrett Corporation (The) ---------_ 2 
General Motors Corp common----_-. 10 
Gladding McBean & Co.._~--1-___--- * 
Goodye-r Tire & Rubber Co com-_---- ® 
Hancock Oil Co A common-_-__.----- > 
Holly Development Co 1 
Hudson Motor Car Company _--_---~-_ * 
Hunt Foods:.Inc common 643 
Intercoast Petroleum Corp___.-..-~- 10c 
Jade Oil Company pak 10c 
Kaiser-Frazer Corp 1 
Lane Wells Co 1 
Lincoln Petroleum Co 10c 
Lockheed Aircraft Corp 1 
Mascot Oil Company__----~---------~- 1 
Menasco Manufacturing Co .------ a | 
Merchants Petroleum Company. _--1l 
Nordon Corporation, Ltd 1 
Northrop Aircraft Inc wih 
Occidental Petroleum Corp-_--------- x 
Oceanic Oil Co 1 
Pacific Finance Corp common-___--- 10 


Friday 
Last 
Sale Price of 


3% 
974 
42 
656 

13 42 
a24% 
a28% 
a90% 
al4¥% 
31% 


al9%- 


12c 


30c 
1.20 
13% 


100 


575 
220 
1,900 
1,045 


525 
8,020 


4,020 
30 


130 
485 
280 
235 
4,655 
415 


338 
634 
6,800 
200 
300 


110 
991 
300 

60 


140 
1,100 
614 
1,435 


3,400 
2,000 
2,320 


* 5,405 
190 


100 
2,460 


7,700 
230 


300 
4,300 
200 


Bange Since January 1 


Low 

5 Nov 
3% Sep 
26 Oct 
60c May 
4%, Nov 
65¢ Feb 
5¥e Mar 
13% Dec 
22% Oct 


28 Dec 
19 Dec 
76 Oct 
10% Oct 
16% Nov 
20% Nov 


16% Nov 
12% Nov 
60c May 
7% Dec 
8 Jan ~ 


9¥%2 Nov 
48 Oct 
25 Sep 
55 Nov 


80 Sep 
1.00 Dec 
1453 Cct 
25% Oct 


62¥ac Dec 


20c Feb 

7% Dec 
15% Dec 
1.10 Nov 
19% Nov 


874ec Dec 


2% Dec 
37c Feb 
12c Dec 

8 Dec 


30¢ Dec 
1.10 Dec 
13 Jan 








For footnotes see page 3450. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DEC. 27 








~ 


ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street —LOS ANGELES 14—TRinity 4121 
































STOCKS 

Par 

Pacific Gas & Elec common___-_-_--~- bd 
Cm ist: preferred}... 25 
Pacific Lighting Corp common_-_-__--~~_ bd 
Pacific Public Service 1st pfd___---. ° 
Republic Petroleum Co common Yt 
Rice Ranch Oil Company... --- 1 
Richfield Oil Corp common___-~-~-~~-- ° 
Warrants s 
Ryan Aeronautical Company ._._--- 1 
Safeway Stores, Inc « 
Sears Roebuck & Co_. bd 
Shell Union Oil Corp__ 15 
Sierra Trading Co 25¢ 
Signal Petroleum Co Calif 1 
®@inclair Oil Corp . 
Solar Aircraft Company 1 





Southern Calif Edison Co Ltd com___25 
6% preferred class B. = 


South California Gas Co. 6% ove 
6& preferred A_.........~_..._._ 
Southern Pacific "> 
Standard Oil Co of Calif.._.....__.__* 
Sunray Oil Corp. 1 


Textron Inc 
rransamerica eters ioe 
Transcon & Western Air Inc__.-...-_5 














2 






























































fnion Oil of California = 
United-Rexall Drug Inc ° 
United States Steel Corp___..____-__ bd 
Universal Cons Oil Co. 10 
Weber Showcase & Fix ist pfd_....__ * 
Western Air Lines Inc 1 
Mining Stocks— 
Alaska Juneau Gold Mining Co____- 10 
Black Mammoth Cons Mng Co___ ~~~ 10 
Calumet Gold Mines Co___---_-____ 10c 
Cardinal Gold Mining Co_____.______ 
Imperial Development Co Ltd_____- 25c 
Zenda Gold Mining Co__--~ mada 25c 
Unlisted Stocks— 
Amer Rad & Stan San Corp__..__._® 
Amer Smelting & Refining Co __...__ bg 
american Tel & Tel Co 100 
American Viscose Corp__.____-_____ 14 
anmacenda Copper Mining Co__ 50 
4rmour & Co (TI) 5 
Atch T & S F Ry Co 100 
Atlantic Refining Co (The). _-- 25 
Aviation Corporation 3 
Baldwin Locomotive Works yvte_.____ 13 
Barnsdall Oil Company__..__._______ 5 
Bendix Aviation Corp 5 
Bethlehem Steel Corp s 
Boeing Airplane Company___.________ 
Borde= Company 15 
meenrereee Come 5 
ne ee 9 a Railway Co.____.__25 
Case J I 25 
Gecheatiior Sunebas Co nd 
Cities Service Co____ 10 
Columbia Gas & Electric Corp______ s 
Commercial Solvents Corp_.....____ e 
Commonwealth & Southern Corp_____* 
Cons Vultee Aircraft Corp.._.ttttt..1 
Continental Motors Corp 1 
Crown Zellerbach Corp_ 5 
Curtiss-Wright Corp 1 
Class A ae tae 
Electric Power & Light Sy | aes Se - 
General Electric Co . 
General Woods Corp............... ad 


eee Ame) Cou 
raham-Paige Motors Corp__._______3 
Interlake Iron Corp..........._.____ 
International Nickel Co of Canada___® 
International Tel & Tel Corp * 
Kennecott Copper Corp ° 
Libby, McNeill & Libby 7 
Loew’s Inc ad 











McKesson & Robbins Inc__..._ 18 
Montgomery Ward & Co, Inc_ s 
New York Central RR. 
























































— 
North American Aviation Inc__._____ 1 
North American Co 10 
Ohio Oil Company * . 
Packard Motor Car Co . 
Paramount Pictures Inc_...... 1 
Pennsylvania Railroad Co 50 
Phelps Dodge Corp 25 
Pullman Incorporated * 
Pure Oil Company __* 
Radio Corp of America s 
Republic Steel Corp bd 
Socuny-Vacuum Ou Co. 15 
Southern Railway Co bg 
Standard Brands Inc a 
Standard Oil Co (Ind)_...._______ 25 
Standard Oi] Co (N J) 25 
Stone & Webster Inc ° 
Studebaker Corp —__ 1 
Swift & Company 25 


Friday 


Last 


Week’s 
Range 


Sale Price of Prices 


5c 5c 


Low High. 


43% 43% 
40% 40% 
a60% a605% 
27 27 


8% 8% 
62%ec 65%ec 
14% 14% 
a% ar 
64% 642 


222% a23 % 
38 38% 
a30 0 §=6a30 
13c 3s 14 
95 100 
al5% al5% 
al3 al3 


a335e a34% 

30% 30% 
30% 30% 

a38 a38 
a37%% a38 %e 

4642 46% 

57 57 

8 8% 


al3% al3% 
14% 14% 
a20% a225 


22 22% 
11% 11% 
12% 73% 

24 25 

47 49 
a9% al10 


5% 5% 
Tc 7c 
40c 40c 
5¥ec 
3lec 
llc 


34ec 
llc 


al6% al6% 
a57%, a58% 
, 21663 ¥4a 167% 
a58 a58 
a40 a40% 
al45¢ a14% 
a97%a100% 
a36% a36 Ye 
64% 65% 


a21% a21% 
233%4 23% 
a38 a38 4 

a91V%e a94¥%4 
a21l a21 

248%, a48% 
a43 243% 


12% 13 
a34% a36% 
61% 61% 
a27¥e a27Ve 
11 11 
a22% a22% 
35% 3% 


al6%2 al6% 
10% 11 
a31% a32 
5% 5% 
19% 19%% 
al7¥2 alTte 
36% aca 
a44%e a447 


a617%, a625% 
5% 5% 
all5g al2 
a345% a35% 
16% 173% 
a52 a52 
10 10 
a26% a26%4 


242% a43 
59% a64Y2 
18% 18% 

95% 9% 
314% 31% 
a24%e a24% 


6% 6% 
a33%% a33% 
25% 26% 
242% a42% 
a52Y, a54% 
a23% 23% 


9% 10 

27% 27% 

14% 14% 
as0% a50% 


a353g a37 
a41l aé4l 
68 68% 
215% a15% 
20% 21% 


-- 233% a33% 





Sales 
for Week 
Shares 


357 
104 

50 
233 


550 
500 
360 

25 
150 


100 
394 
715 
9,500 
1,900 
84 

15 


272 
521 
218 

50 
140 
595 
406 
625 


50 
1,735 
62 


1,957 
565 
635 
420 
445 

60 


100 
1,000 
1,000 

11,000 
3,000 
1,000 


Range Since January 1 
Low High 
37% Oct 45% Jun 
39% Oct 45%4 July 
57% Nov 65 Aug 
27 Dec 28% Aug 
7% Oct 11% May 
50c Nov 1.20 May 
13% Oct 20% May 
% Dec 442 May 
6 Oct 10 Feb 
22 Nov 34% May 
36 Nov 49% Apr 
30 Sep 39% Apr 
8c Jun 29c Sep 
19c Mar 1.80 July 
15 Oct 20% Jan 
13. Oct 26% July 
30% Sep 39% July 
30% Mar 32% Feb 
29% Oct 31% Jan 
41%4 Feb 42 Jan 
37 Oct 42% Jun 
38% Oct 69% Jun 
42% Feb 59% Aug 
7% Oct 14 May 
11% Dec 255 July 
13% Oct 21% May 
19% Dec 27%2 Oct 
20% Nov 28% May 
9% Oct 11% Dec 
65% Oct 96% Feb 
19 Oct 27% Apr 
30 Mar 49 Dec 
9% Dec 33% Jan 
5 Sep 12% Feb 
6c Oct 18c Feb 
10c Aug 42c Dec 
5c Sep 20c Jan 
3¥ec Oct 8c Jan 
10c May 24c Jan 
13% Nov 23 Feb 
47% Sep 68% Apr 
160%4 Nov 198 Aug 
5136 Oct 53% Sep 
354% Oct 51 Feb 
10% Sep 18% May 
85 Oct 119% Jun 
31% Nov 50 May 
6% Nov 14% Feb 
19 Oct 38% Jan 
22% Jan 30%8 Apr 
29% Nov 50% Apr 
874% Nov 112% Feb 
33 Jan 33% Mar 
52 Aug 52 Aug 
52% Jan 5434 May 
12 Oct 22% Feb 
37% Dec 51%6 May 
5942 Sep 1842 May 
23% Sep 41 Jun 
8% Oct 13% Jan 
20 Mar 31% May 
2% Jan 5% May 
15% Dec 32% Jan 
10% Nov 23% Jan 
27 Oct 40 Apr 
5% Oct 12% Feb 
18% Oct 33% Feb 
15 Sep 29 May 
34 Dec 51% Feb 
43 Nov 53%2 May 
69 Sep 77\e May 
5% Dec 15% Jan 
10% Oct 20% Jan 
29% Oct 42 May 
14% Nov 31% Feb 
41% Sep 60 Apr 
10 Dee 15% Apr 
26% Dec 40% Apr 
47 Jan 51 May 
57% Nov 993%4 May 
14% Oct 35% Jan 
9% Dec 16% Jan 
24% Sep 36%2 May 
19% Feb 29% July 
5% Oct 12% Feb 
29% Oct 36% Aug 
25 Nov 47 Feb 
33% Sep 46% May 
52 Oct 52% Sep 
20% Feb 285% May 

9 Nov 8% Jan 
25% Oct 40 July 
13% Oct 18% Jun 
38% Nov 57 July 
47% Jan 52% May 
38 Feb 49% May 
64% Sep 7642 May 
15 Sep 23. Jan 
18% Nov 38 July 
33% Sep 41 July 











STOCKS Friday Week's Bales 
Last for Week 

Sale Price of Prices Shares Range Since January 1 

‘ . Par Low High Low High 
a EEE I Se oe 25 -- 260% a61 68 53 Ma 

Texas Gulf Sulphur Co___--.________ bd —-- a53% a53%Q 10 48%, Sep 50% i 
Zide Water Assoc Oil 10 a 20 20 150 17% Nov 24 Aug 
Union Carbide & Carbon Corp___.___* -- 296% a96% 30 92 Sep- A 
United Air Lines Inc_-...-._.______ 10 ~ 24 24 260 20% Dec ae Jen 
United Aircraft Corporation...._._..___5 177 17% 17% 300 16% Nov 36% Jan 
Warner Bros Pictures Inc__..________ 5 18 ¥ 17% 18% 410 17 Oct 23% Aug 
Western Union Tel Co A__-...______ ° nes 23% 23% 595 18% Oct 51% Feb 
Westinghouse Elec & Mfg Co_._.._12% 25 25 25% 605 21% Nov 39% Jan 
Willys-Overland Motors Inc..._.____1 9% 9% 10% 200 9% Nov 264% Jan 
Woolworth Company (F W)-..... _ 10 -- 947% a47% 20 51% Oct 60% May 











STOCKS 
Par 
American Stores . 
American Tel & Tel 100 





Baldwin Locomotive Works v t c_.._13 

















Bankers Securities Corp common____50 

RP eee ts SEE 50 
Budd Co s 
Chrysler Corp N} 
Cooper Brewing Co -~--..-....._____ 1 
Curtis Pub Co common. bd 
Delaware Power & Light. 13% 
Electric Storage Battery... bd 
Genera! Motors 10 





Gimbel Brothers common 


Lehigh Coal & Navigation__...._...._* 
Lehigh Valley RR 50 
National Pr & Lt ex-distribution._____*« 
Pennroad Corp 


i 
Pennsylvania KR 00 
Pennsylvania Salt Manufacturing___10 
Pep Boys 1 














Phiiadelphia Electric Co common_-_...* 




















$1 preference common ________---_ bd 
4.4% preferred __..____- ee ae 100 
Phila Insulated Wire__..___-_____-___ * 
Philco Corp common 3 
3% % series A preferred__.__._-~ 100 
Reading Co common 50 
 & SS 50 
Salt Dome Oil Corp_--._.-~.----~.. 1 
ne EB  _ eS REET ae | bg 
8un Oil ad 
I cc irdeisientpstetnnteninteesttionanin 1 
Transit Invest Corp common-_-______~ 25 
I aan A a a 25 
United Corp common e 
$3 preferred bd 
United Gas Improvement. 13% 
Westmoreland Inc —~~.....-~--~...--- 10 
Westmoreland Coal —~...._-..-_._~-_ 20 


SS 


Week’s 
so Pd Range 
Sale Price of Prices 
Low High 
26% 25% 28% 
168 166% 168 
205% 20% 21% 
"ie 111 111 
85% 854 85% 
12% 12% 13% 
90% 90% 92% 
5¥e 5% 5% 
alas ll% 11% 
23% 23% 24% 
4656 46% 47% 
52% 52% 54% 
Bee 41 423% 
11 il 11% 
7 7 1%, 
ae 1% 1% 
5% 5% 5% 
22% 22 22% 
25 “% 25% 27 
we 47a 48% 
we: 8% 9% 
26% 26% 27 
ih 26% 27% 
oo 115% 115% 
« 17% 17% 
24% 23% 25% 
91¥. 91% 91% 
19 ¥. 19% 19% 
mak 385% 38% 
65 6% 6% 
467s 46% 49% 
70% 70 10% 
aa 1% 1% 
Ve Ve ¥e 
3% 3% 4% 
342 34% 4 
4952 49% 49% 
23% 23% 24% 
33% 33 33% 
— 3242: 33% 


ror Wen Week 
Shares 


509 
902 
625 
125 
100 
653 
795 
100 
105 
822 
66 
1,789 
227 


815 
200 
10 
4,566 
796 
6,195 
3€9 
575 


2,750 
265 
29 
20 
1,046 
30 
100 
100 
100 
1,646 
74 


500 
1,400 
1,914 

148 

FO 
317 
55 
&0 


Philadelphia | Stock Exchange 


- 


a gs weg 

High 
ans Dec 42% May 
159% Nov 200% Jun 
17% Nov 38% Feb 
95 Mar 135 May 
83% Nov 121 May 
9% Oct 26% Jun 
76% Oct 140% Jan 
5% Dec 7% Sep 
10% Nov 26% Jan 
19% Oct 26% Apr 
40% Oct 55% Jun. 
47% Oct 804% Jan 
34% Nov 70 May 
10% Nov 17% Jan 
6% Oct 17 Jan 
1% Sep 2% Sep 
5¥% Oct 9% Jan 
20% Sep 27% Jan 
24% Sep 47% Feb 
37% Nov 49% July 
7% Dec 9% Dec 
24% Sep 30% May 
26% Dec 33% July 
114% Nov 121% May 
17% Dec 23 Apr 
20% Dec 46%, Jan 
89% Dec 101% Sep 
17% Sep 33% Feb 
38% Dec 46% Jari 
5% Oct 12% Jun 
40% Oct 60 July 
61% Sep 78% Jun 
1% Oct 4% Feb 
te Dec 3% Feb 
3% Sep 5% May 
3% Oct 7¥%e Jan 
44% Oct 56% July 
18% Oct 30% Apr 
18% Nov 25% Feb 
27 Sep 472 Mar 








Pittsburgh S Stock Exchange 














STOCKS 

Par 
Allegheny Ludlum Steel__--.--.---~.- bg 
Blaw-Knox Co -.- - e 
Columbia Gas & Electric._.....--... ad 
i, &. 2 |, | rc 1 
Harbison Walker Refractories_____ ~~ . 
Lone Star Gas__-.-. 16 
Mountain Fuel Supply 10 
National Fireproofing et 
Pittsburgh Oil & Gas_.._-~~------~~- 
Pittsburgh Plate Glass....---....- “10 
Pitts Screw & Bolt Corp_-_..._._.__ me 
sO Be EE Rea 5 
San Toy Mining 1 
Standard Steel Springs.___----.----- 1 
Vanadium Alloys Steel__....._.---.. s 
Westinghouse Air Brake. s 





Westinghouse Electric Corp com.__12% 


Week’s 
Range 
of Prices 
Low High 
44% 44% 
16% 18% 
l1l% 11% 
9% 10 
23% 23% 
17% 17% 


15% 16 
8%, 
1% 

41%% 
7% 

24 24 


15¢ 
135% 
34 34 
32% 
24%, 


Sales 
for Week 
Shares 


13 
110 
117 
=00 

50 
161 


ee 


Bange Since January 1 
Low High 
40% Dec 60% May 
15% Nov 31 Feb 
8% Oct 14 Jan 
7% Mar 10 Dec 
20% Sep 345% May 
15% Jan 22 July 
10% Jan 17% Aug 
6™% Jan 13% Jun 
1% Nov 3% Jan 
32% Sep 48% Jan 
7% Oct 14% Feb 
22 May 27% Aug 
15c Sep 60c Jan 
12 Oct 245% Feb 
32 Dec 46 Jan 
26% Oct 41% Jun 
21% Nov 39% Jan 





to 








Members 


Chicago Stock Exch. 
New York Curb Exchange 





St. Louis Listed 


Established 1871 


Chicago Board of Tradé 
Asséciate 


and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 








St. Louis Stock Exchange 








STOCKS 

Par 
American Inv common _ i. _.-----__ 1 
Bank Bldg Equip common___.____--~__ 3 
Brown Shoe common __------.__.__ Ss 
Burkart Mfg common ae: | 
Century Electric Co 10 
Clinton Industries common__._.._____ 1 
Coca-Cola Bottling common-__....____1 
Columbia Brewing common.____..____ 
Emerson Electric preferréd____..2.- 100 
seneral Shoe common____-_--__._-_- 1 


Griesedieck-West Brewing common ___* 


Friday 


Last 


Sale Price 


“7% 


112% 


Week’s 
Range 

of Prices 
Low High 
12% 
1%, 
36% 
15 15% 


71% T% 


38 
26 
17 


112% 112% 
32% 32% 
60 60 


for a 
Shares 


Range Since January 1 
Low High 

11 Mar 15% July 
7% Dec 10 Aug 
33% Dec 45 Jun 
15 Dec 24 July 
6 Nov 10% Feb 
33 Jan 40 Jan 
24 Nov 35% Feb 
Nov 24 Feb 
112% Dec 116 Jun 
3 Nov 41% Jun 
50° Mar 68 Feb 





For footnotes see page 3450, 









































Volume 464 Number 4555 


THE COMMERCIAL & FINANCIAL CHRONICLE 














3445 
46 OTHER STOCK EXCHANGES 
— RANGE FOR WEEK ENDING DEC. 27 
Friday Week's Sales STOCKS Friday Week’s Sales 
Last Range for Week Last Range fer Week 
STOCKS Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Por Low High Low Righ 
Hydraulic Pressed Brick preferred_.100 30% 30 30% 110 28 Dec 52% Jan So Cal Gas Co preferred series A____25 37% 37% 37% 640 36%4 Sep 42% Jan 
International Shoe common__._____* 37 37 37 100 36% Oct 50 Jan Southern Pacific Co... . 45% 44 48 1,090 38% Oct 69% Jun 
i Sperry Corp common_____._. 1 20% 20% 20% 675 19% Nov 37% Jan 
ee 0 CONC ” on T% 1%, 200 6% Nov 15 Jan Spiegel Inc common____--_____. 2 16% 16% ° 16% 250 15 Nov 39% Apr 
Knapp Monarch common __________ aon? 44 44 44 20 20 ~=Feb 63 Aug Spring Valley Co Ltd__.-... ° 1.05 1.05 1.05 54 1.05 Oct 5% July 
Standard Oil Co of Cal_.... ad 56 56 57% 1,543 42 Feb 595, Aug 
Laclede-Christy Clay Prod com__.._e oo 13 13 33 12 Dec 27 Jun 
Laclede Gas Light common________ 100 6% 6% 6% 190 542 Oct 9% Jan Tide Water Ass'd Oil common_______ 10 195% 1954 19% 250 1742 Nov 24 Apr 
Leelede Steel common___..._______ 20 % at 23 23 55 19 Sep 28 Mar Transamerica Corp __...-. 2 14% 14% 14% 5,078 13. Oct 21% May 
Midwest Piping & Supply common____* ve 18 18 200 18 Dec 25 July Transcontinental & Western Air. __ 5 020%, a20% a23% 105 20% Dec 6342 Jan 
Missouri Portland Cement com_____ 25 20% 20% 20% 250 19 Oct 30% Jun 
Union Oil Co of California________ 25 22% 21% 22 900 21 Oct 28% May 
St Louis Pub Serv “A” common_____ 1 10% 10 1042 814 10 Dee 16% Aug Union Sugar common________ 121% 22 22 22 156 20 Jan 2442 Aug 
Sterling Aluminum common__..______1 28 28 28 150 18% Jan 31 Jun United Air Lines Corp... 0 22% 22%2 24% 316 20% Nov 4742 Feb 
Stix, Baer & Puller com new__..____5 - 18%4 19% 1,650 16 Nov 19% Oct U S Steel Corp common____.__.__ ° 71 71 71 570 655% Oct 96 Feb 
Wagner miectric Common _______. dp 41 40% 41 121 34% Nov 49% May 
Universal Consolidated Oil__...__ 10 24% 24% 25% 250 19 Oct 27% Apr 
Unlisted— Victor Equipment Co common__._.____1 10% 10% at 1,185 9 Sep rn ae 
n . 5, 47, y, Waialua Agricultural Co... 20 31 31 1 40 30 Oct 472 Jan 
General Electric commo = “ ig bi A led Sy 2 West Indies Sugar common__..._____ 1 a34% 234% a34% 50 30 Sep 4444 May 
General Motors common___.___.____.10 Ve 8 Ye 434 48° Oct 13%, July op : - 
North American 25 30% 30% 32 93 24 ‘Sep 33% July Western Dept Stores common_______50 22% 22 22% 1,258 1934 Nov 40 May 
Western Pacific RR Co itt IS 100 a75¥% a75%al5v 60 &s< pres a__ aie 
Yellow Cab Co common___..... 1 11% 11% 12 240 10 Mar 17% Jun 
/ PIII ptinthcnenstitas) bee 0 2 25 30 30 3630 160 2842 Feb 42% Jun 
a , 
San Francisco Stock Exchange Unlisted Securities— 
Alleghany Corp common__....__ 1 a3% a3% a3% 75 3% a a rer 
T Ks Frida Week’ American & Foreign Power common__* a6 ¥% a6%e ab 25 534 t an 
ahh Last ¥ domes” for — American Factors Ltd capital... __ 20 33 Ye 3342 33% 65 315 Nov 41. Jan 
Sale Price of Prices Shares Range Since January 1 American Power nett ag a, Nee ES ° 135% 13% 13% 186 10% Sep -t Jun 
! Par Low High Pye High American Radiator & Std San... __ ° 16 16 16 520 13. —~Nov 22% Feb 
Aireon Mfg Corp wana —~~-~--_50C 5 4% 5Y% 1,284 4% Dec 17% Jan American Smelting & Refining_______ * a58 a58 a59% 772 47% Sep 70% Apr 
Alaska Juneau Gold Mining Co____10 5% 5% 5% 500 5% Oct 12% Feb American Tel & Tel Co. ~----100 167% 16738 167% 938 1605, Nov 200% Jun 
Anglo Calif National Bank... 20 34 345% 35% 1,785 31 Oct 45 V4 May Anaconda Copper Mining... ____ 50 4058 403% 41 695 36 §6Sep 51% Feb 
Atlas Imp Diesel Engine._._____. 2.50 10 10 11% 1,920 9%. Dec 26 May Armour & Co (Ill) common__________ 5 14% 14% 14% 175 10% Sep 18% May 
; ‘ . : a Atchison Topeka & Santa Fe... __100 a97% a965a100% 139 8542 Oct 115% Jun 
Beech Aircraft Corp__.._..-- 2 a11% 011% a11% 50 24% Mar 24% Mar Aviation Corp of Del__.._ bis mee 3 6% 6% 61% 180 6% Nov 14% Feb 
PI MOU MU eerste cians ccm arabire diac 2 4'2 4% 4% 1,150 4%, Mar 6% July 
Baldwin Locomotive common________ 13 21 21 21 328 18% Nov 37 Jan at 
Calamba Sugar capital... 1 636 6% 6% 700 6% Dec 12% May Baltimore & Ohio RR common_____ 100 al5% a15%al6% 420 12% Oct 30 8§=6Jan 
California Art Tile “A”... , 13% 13% 14% 100 12% Feb 19% Aug Barnsdall Oil Co capital... 5 a25% a25% a25% 30 22% Sep 29% July 
California Cotton. Mills capital___.___ 5 11 11 11% 650 9 Sep 124% May Bendix Aviation Corp... 5 375% 37% 38% 370 30 Nov 55% Jan 
California Ink Co capital... | ¢ 46 46 46 432 46 Mar 51% Feb 
California Packing Corp common____* 28% 28% 30 910 27% Dec 47% Apr Berkey & Gay Furniture Co_____ 1 2% 2% 2% 400 2%2 Dec 6% Jan 
Caterpillar Tractor Co common_______ * 261%  a61% a62% 100 54% Nov 80 May Bethlehem Steel common... —__ -.* a91% a91% a94% 65 90 Nov 10734 May 
Blair & Co Inc capital... - 1 5 5 5% 8,532 5 Oct 10% Jan 
Central Eureka Mining Co common__1 79¢ 79c Bl1c 1,367 70e Sep 2.15 Feb Boeing Airplane common... __ 5 21 21 21 153 1858 Nov 33% Jan 
Chrysler Corporation common________ 9042 90% 92% 638 79% Oct 136% Jan Bunker Hill & Sullivan.._....______21%4, a19% 219% al9% 30 16% Sep 26% Jun 
Coast Counties G & E 1st FREE te 25 28 28 28 100 27 May 28% Jan t 
Colorado Fuel & Iron common________ * 15 15 15 255 ll Dec 23% Jan Canadian Pacific Railway_________ 25 12% 12% 13% 720 12 Oct 22% Feb 
Chesapeake & Ohio RR... 25 053% a53% ab5\% 308 50 Sep 64 July 
Commonwealth Edison _._...___-___ 95 33% 33% 33% 200 30% Sep 35% Apr Cities Service Co common___--______10 26% 22634 a281% 47 24% Sep 40% Jun 
Cons Chem Ind “‘A”____- Feed l epacalaine a38 a38 a38 6 31 Sep 40 July Columbia Gas & Electric common____* ll‘ ll%. 11% 100 9 Oct 12% Aug 
Cons Coppermines _....... 5 6% 6% 6% 10 6% Sep 10% Feb Commercial Solvents _._____..—sé— 22 22 22 200 19% Nov 31% May 
Cons Vultee Air Corp common__..___1 165 165% 17% 100 15% Dec 33% Jan 
Creameries of Amer Inc common____- 1 23% 23% 23% 3,006 20% Dec 31 Apr Commonwealth & Southern....__—_—_—si» 35% 35% 3% 2,276 3 Sep 5 Aug 
Crown Zellerbach Corp common______ 5 31% 315 32 938 2542 Oct 40 Apr Consolidated Edison Co of N Y______* 026% 22654 a27% 240 25 Oct 35% Feb 
Consolidated Natural Gas Co capital_15 a52% a52% a54% 21 47%4 Feb 4734 Feb 
Di Giorgio Fruit Corp A common_____5 32% 32% 32% 375 144% Jan 40 Nov Continental Motors Corp common____1 10% 10% 10% 295 10% Oct 23% Jan 
$3 participating preferred ___ --100 150% 150% 150% 41 103 Mar 150%4 Dec Curtis Publishing Co common______ __ * a10% a10% al0% 18 10% Dec 12% Sep 
Curtiss-Wright Corp ____.... 1 6 6 6 390 5%4 Oct 12% Feb 
El Dorado Oil Works... st 25% 25% 2534 200 19 Sep 28% Nov 
Electrical Products Corp... StS 13 ¥% 13% 13% 212 13. Oct 20 Feb Dominguez Oil Co_........ 225% 225, 23% 1,105 21% Nov 28 Jan 
Emporium Capwell Co common______* 45 15 48% 1,277 441% Nov 66 May Dumbarton Bridge __.. _.10 5% 5% 5% 200 4% Sep 6% Jan 
Ewa Plantation Co capital... _ 30 20 20 20 25 18% Dec 35% Jan Electric Bond & Share Co... === 5) al6%m «= al 6% al6% 21 13% Oct 26% Jun 
General Electric Co... =. sis 25% 25% 25% 425 34 Dec 51% Feb 
Farnsworth Tele & Radio common____1 8 8 83% 1,793 7% Dec 1934 Jan Goodyear Tire & Rubber common____* 453%  a53% a55 We 74 5134 Nov 74% May 
Food Machinery Corp common 10 a87 a87 a87 20 73% Jan 98% Apr Graham-Paige Motors common_______1 5% 5% 5% 275 536 Oct 16 Jan 
Foster & Kleiser common________ 242 7M 7% 61%, 115 6 Nov 11% Jun Gt Nor Ry non cumulative pfd______* 947% a4756 a47% 50 4542 Oct 5834 May 
Galland Linen Service common_______ 2 5% 5% 5%. 300 512 Oct 934 Jan ee Be: td ae a 1 5 5 5% 250 3% Nov 15 Jan 
General Metals Corp capital. -~.23% 15 15 15 150 15 Dec 24 Jan Idaho Maryland Mines Corp__..._____1 2.70 2.70 2.95 11,600) 2.70 Dec 5% Feb 
General Motors Corp common ae | 52 52 54% 1,010 48% Nov 79%4 Jan International Nickel Co Canada__- * 234%, a3434 a34% 50 29% Oct 42% Feb ' 
General Paint Corp common. —easink 1934 19%4 19% 200 16% Sep 30%2 Jun Inter Tel & Tel Co common si * (216% a16% al7'2 109 16 Oct 31 Feb ; 
Gladding McBean & Co ba 3 iat 31 31 31 380 25 Sep 40 Jun Kenn Copper Corp common_. 5232 52% 52% 395 42'%2 Sep 59'4 Apr 
Golden State Co Ltd common. Cy 35 35 36 755 29 Oct 57 May Loew's Inc common_________ re 25% 25% 25% 230 25'4 Dec 3673 Jun 
Greyhound Corp common -* -a37%  a37% a38%% 105 34%2 Jan 54 May 
Marine Bancorporation ___ ee . 46% 46'4 46% 14 41 Oct 51 Aug 
Hale Bros Stores Inc ; att 27% 27% 27% 320 2512 Dec 50 May Matson Navigation Co... ss—s—s—C~S~S—~ 2434 243% 25% 2,320 23% Apr 372 Feb 
Hawaiian Pine Co Ltd. * 23% 23 24% 1,190 23. Dec 35 Jan McBryde Sugar Co______ : r 5 Tle Tl T% 190 7s Sep 12 Jan 
Holly Development - a BRS 1.10 1.10 1.15 1,300 1.10 Dee 1.90 Jan MJ& M & M Cons_ 1 17c 17ce 19¢ 3,200 l7c Nov 39c Jan 
Honolulu Oil Corp capital. ° 40 40 40% 300 31 Feb 58 May Montgomery Ward & Co (ae % 637% 63% 63%, 529 58% Nov 103. May 
Honolulu Plantation Co : 20 19 19 19 485 1034 Sep 19 Dec Mountain City Copper... _- __5¢ 2.25 2.25 2.25 800 2.15 Sep 5% Feb 
Hudson Motor Car Co : * 17% 17% 17% 25 16% Nov 31% Jan 
Hunt Foods Inc common ...6.6624 29% 2834 29% 325 26 Nov 50 May Nash-Kelvinator Corp __._..._ | 5 al4% a1436 a14% 50 13% Nov 25% Jan 
National Distillers Prod__.... si # 21% 21% 21% 352 20'8 Nov 32% Aug 
IXL Mining Co ~--2 pesos 1.10 1.10 1.10 200 1.00 Dec 6 Jan N Y Central RR capital._.....____—s_* 18 18 183% 675 15 Sep 35% Jan 
Kaiser-Frazer Corp common beh 7%, 7%, 8 14,085 7% Dec 1734 Jun North American Aviation... 1 95% 95, 95% 140 9°s Dec 1642 Feb 
Langendorf United Bak A____ . 33% 33% 33% 290 30% Jan 3442 Dec North American Co common -._ ----10 a31% , a3034 a31% 195 25 Oct 37 Apr 
' Clams @ - 29%4 29% 32 580 11%, Jan 32 Dee Northern Pacific Railway capital___100 21 21 22% 830 16%s3 Sep 355% Jan 
Leslie Salt Co______ 10 36 36 36 135 31% Sep 44 Feb Ohio Oil Co common________________* “924% a24% a24% 44 21% Feb 29 Jun 
Libby McNeil & Libby ey 10% 10 10% 2,020 10 Oct 15% Apr Glee “ener Oe. ee a5 a5 a5 40 4%— Sep 9 Feb 
Lockheed Aircraft Corp am | 2134 21% 21% 215 19% Dec 45 Jan Onomea Sugar Co___- Ae 2 eae ..20 13% 13% 15 346 13%@ Dec 25 Jan 
Lyons-Magnus B__ a* 35% 3% 3% 300 3% Oct 9% Jan 95 
Packard Motor Co common___....___* 6% 6% 6% 595 5% Oct 12% Feb 
t Magnavox Co _____ 5 -----l a14% a14% a145% 78 13 Apr 1934 Aug Pan American Airways... ___ 2.50 12% 12% 14 550 11% Nov 18%3 Aug 
Marchant Calcul Machine a~ to 3154 31% 31% 100 29 Oct 42% Jun Paramount Picturcs common Se 33 33 33 150 2934 Nov 365 July 
Meier & Frank Co Inc 10 25 25 25 120 23 =~Sep 2912 Jun Pennsylvania RR Co___.__._._______ 50 253% 25% 26% 1,216 2548 Oct 47 Feb 
Menasco Mfg Co common ___ 1 3 3 3% 2,165 2.90 Dec 8% Jan ‘ 
Pepsi Cola Co___..___._________.33%sc a25%% 202556 a25% 50 23%4 Oct 33 Aug 
Nationa] Auto Fibres common________1 12% 12% 12% 310 12% Oct 20% May Phelps Dodge Corp_- tb 25 4256 42% 425% 455 30% Sep 45% May 
National City Lines : see teh 1434 14354 1434 100 14 Dec 21% Aug Pioneer Mill Co... nex 96 13% 71% 8 150 742 Oct 13% Jan 
Natomas Company _._ * 11 11 11 210 10% Oct 15. Feb Pure Oil Co common________ REC GRSES A * a24% a24% a25 95 20%s Mar 28% May 
North American Invest common 100 1058 105% 105% 13 9'%%2 Dec 27% Feb 
North American Oil Cons__________ 10 28 28 295% 476 27 Sep 46 May Radio Corp of America_____ i 9% 9% 9% 1,052 9 Nov 19" Jan 
Occidental Petroleum _____. = ee «| 28c 28c 30c 600 28c Dec 80c Jan Radio Keith Orpheum common_______1 15% 15% 15% 535 15% Nov 21% Aug 
Republic Steel Corp common_________* 27% 27% 27% 576 25% Sep 40% July 
Pacific Can Co common____-- | 5 11% 11% 11% 100 10%4 Oct 19% Jun Riverside Cement Co A_.... & 17% 17% 17% 205 15%4 Nov 23'2 July 
; Pacific Coast Aggregates... = 5 7 7 7 600 6% Sep 11 Jun & - 
Pacific G & E Co common_____. 25° +4314 43% 44 1,054 37 Oct 47% Jun Silver King Coalition... 5 a6% a6% 26% 25 5%4 Oct 20% Feb 
| 6% Ist preferred___...__.._____. 95 39% 39% 39% 797 38% Sep 45% Aug Gineiais, Gil Comm. ns i i * 15% 15% 155% 606 15 Oct 20% Jan 
52% Ist preferred... ____ |. _95: 35 35 35% 313 35 Dec 40% Aug Socony-Vacuum Oil capital... .__15 14% 14%, 14% 673 13%2 Oct 18% Jun 
Pacific Lighting Corp common____/ _.*' 260% 260% a60% 50 57 Mar 66% Jun So Cal Ed Ltd common____..._ 25 a33% a33% a34% 101 30 =Sep 39% Jun 
OD rea ee ee 25 31 31 31% 635 30%4 Apr 32% Feb 
Pacific Public Service commonh____)_*) » 1334 13% © 13% 158 11% Jan 17 May 5%% preferred _...__.-____-.._ 25 a30%  a29% a30% 52 30 Mar 31% Jan 
ts i Ist prefer Se eae i) 5 ee WF * 27% 274%, 273% 200 2642 Jan 2842 May J 
Pacific Tel & Tel common. 100 124 123% 1243% 389- 123% Dec 160. Jun So Cal Gas Co 6% preferred___._____ . 38% 38% 38% 20 37 8 =©©Oct 42 = 
araffine Cos common.:-._____)__<* ' AT9% a76% 280 125 58 Sep  ° 90% Apr | Standard.Oil Co of NJ__... .... _ 25 68% 68% 68% 170 65 = Oct i | 
ilippine Long Dist Tel’ Co"_100 pesos {90 * 20 -'20 20 19° Dee” *-“ 32°" Jun Studebaker Corp common_.-___..: __1 20% 20% 21% 530 18% Oct 37% res 
Puget Sound P & T common ___i_ ai +26 26 = s-:26 200 17% Sep 27° Apr,: Swift & Co capital... =. 25 a33% a33% a3d3d¥% lu 32 Sep 40% July = | 
" ‘ :* , ~ oy 3 
Ry Eq & Realty Co Ltd common_2_:*'' 30% . 30%. 30% 198 = ?0~' Jan 42. May United Aircraft Corp common________ 5 17% 17% 17% 478 16% Nov . * ton + 
| Preferved iS -_-- S32--~--__ T10e)! 190 90 892 53 89 Nov ~~ 109% May. , United Corp of Delaware... pe 31% 342 3% 150 32 Sep 7% Jan 
Rayomier Incorp commons. - 34s" Wag a25d ade 100 - 17% ‘Sep ' '* 32% May Utah-Idaho Sugar Co common__._____ 5 4¥e 4% 4% 400 s'% Sep 5 ‘Mer 
1 Prefered? t—— ——— FF i J2-25'- a95% 035% 095% 108 33% N 384° Feb ». Viea Company common_._..--". 25.4% 4M = oa 
eem*Manufacturing' Co! ._____ SD"! 99% bow’ god, 680 19% ‘Nov 37% Jun ‘ap ; : 16% Oct 22% Sep 
Richfield Oil Corp common (8-3 ~e'' 1EV%, 314%) 14% 500 14 “Sep 20% May Warner Bros Pietures______ ae 5 18 17% 18 570 e% < Ry He 
, Roos Bros ¢6mmon__-!/__'8) 1 45 45 47 208 «8645 ~—Ss Dec 85 Jun Westates Petroleum common_________ HN ae Cy Mg vans om. De 6% Jun 
1 alte * : ° oo | ROS ae re /2 2 4 ’ ; 
S'& W.Fine Foods Inc... 10 ~- 20 20 20% 600 19% Dec 28% Jun West Coast Life Insurance___.._.____ 5 15 15 15 14 13% Dec 22 . Feb 
afeway Stores Inc common__________ 23% 22% 23% 395 22 Nov 34% May a ; . ’ 19% Dec 52% Jan 
@n Matiricio Mining... 10 pesos 15¢ 15e 15¢ 59,412 15¢ Dec 1.10 Jan Western Union Telegraph A__________ = 21% 21% 21% - 21 Nov 3954 Jan 
ars, Roebuck & Co capital... < 38% 38% 38% 280 3534 Dec -. 48% Mar... . Westinghouse Electric Corp. com..12'%2 26% 25%e 26% 705 
; EN 34) ‘ CO TOpsyeionte) — BPOL + re mon 10 al0 50 9% Nov 26% Jan 1 
} hell Wniow' Oil common_.-) 15" 29% -29%%4 30 320 28 bh’ 42%" Jun. ; ,Willys-Overland Motors common. - «-_- 1 ald & a 4634 Sev- 50 Oct SH Mee 
‘| Soundviéw Pulp Co commonh_.___ 28! ‘42 42° 42 170 29% Bene 4 , , Apr’. ac Woolworth (F W) common____-_____ 10 a464%2 246% a47%4" 30 arated i 7 
if — : ———— — - _— Sek 33 2. » o = = _ MP Pe hl 8? 2) eee ee eS . on 
| For footnotes see page 3450. Fa BY RRs) rai. tase a aise > 
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RANGE FOR WEEK ENDING DEC. 27 
Montreal Stock Exchange “% riiase “Mange far West 
Canadian Funds apt ge a ee. rn meee D 
: ar Lo 
STOCKS Friday Week’ Wabaseo Cottena.-2.--..- -...-+-= * des: Low High 
Last ° Sales Walker Gooderh re = : 80 80 25 741 
Range f ooderham & Worts newcom * 25! 25%, § : 74% Jan 99 May 
Bale Pri — ox Week Weston (Geo) com ni 25% 25% 1,255 24% N : 
ce of Prices Shares Range § a mon ____--------- ==? 28 4.28 ave wee 31% Oct 
Par Le ge Since January 1 Wilsils Ltd ___- * 2 : 10 24 Oct 36 Ve M 
Abitibi Power & Paper com_ z w High Low High Winnipeg Electric common__-____-__- oi. 3a ome 30. 22 Oct tae 
$1.50 preferred w———aa: ee Oe ee Ea ee ae fe ee Ee ko me ee en 55 10% Sep 31 ¥ - 
Acadia-Atlantic Sugar A_————----—--- 7 ee ee 8S 21% Apr ee eto — 36 36 503 nary 
gom el common______________ . “a ¥4 Sep 24 Jan io preferred —--—------—------——— 25 27M 27 or 4 Jan 45 May 
Preferred. ______ + Jo ee 100 100 a 2 Rs: 2,195 16 Sep 26 Feb GM preferred occ. towne 25 28 28 - + 25% Sep 29 +=Feb 
Aluminium Ltd - 75 4100 May 103 Jan i aie 27% duly 30 Jan 
Aluminum Co of Canada 444% pfd_ 25 = S207: 308 30 130 Jan 227 May ve 
Argus Corp common pid__ ary 27 27% 355 26% July 27% Sep Canadienne ~.--.-~--~---- 10 21! 21% 2 
4%% conv preferred____._______ 100 Sr Ss. 8% 1,240 6% Sep 12 Feb Commerce 10 23 33% 321° 50 16% Jan 22% Feb 
Asbestos Corp nial oe on oe% . 92 Dec 102 Apr en at ai ty RB ittiek = 10 293% te 33% 325 19% Jan 24 July 
. 2 2 0 23 Sep 35 Jan ontreal an ORS ‘ “4 6 Jan 2934 De 
Ba 20% 25% 26 ~ ‘ ec 
ay eg & Paper class —s2 =" 20142 20% 135 18% Sep 24 Apr or ata 4 aan 38% 39 418 21% in so%e ye 
Bell Tele ¢ 2 3 ra 
Brazilian Trae Light & Power____-__ ° 23% "33% 34% 1 648 *20% ja a Jun S . re 1415 20 Jan 25% July 
British Colu : , 4 Sep 0% Jan 
British Columbia Ree Corp > aes” ¢ 3% 4 1,860 2% Sep 5% M 
teint teliaarememmar 334, 29% 30 240 27 # 6Jan 35 May Montre | C 
Products class A__---_- —~e sume Cal tay 155 19% May 29% July a u ar ef 
i os 30 23% Jan 35 Jun Canadian Funds 
common a 
$1.30 preferred ~~ .~-..~----.-__. 100 = 20 20% 340 14% Jan 25% Jun STOCKS Friday Week’s Sales 
common___ . = ae = 375 30 Sep 31% Oct Last Range for Week 
pm preferred i es 1s 207. «+=: 13%. Nov 22% Jan Sale Price ef Prices Shares Range Since January 1 
—— Deevertes common________* 25 V4 25. 253 85 47 Oct 53 Jun A Par Low High L 
ronze common____________ * 42 4 1,756 20% Mar 29% Aug eme Glove Works__._.-__...---- ° PY - ow High 
42 42 5 42 Nov 53% Apr Auto Fabrics Co Lid cl A pfd-------* 11% 82 8% 75 7 Nov 12 Jun 
Canadian Car & Foundry common____* 14%, , ee: eS ae oo. GRAS ee « 1% 11% 50 11 Nov 12%, Aug 
Canadian ---2 4% 14% 14% 500 18% Sep = 20% Jan ieee Poe a Tee cae B----8. 8% = CY raat 
= Celanese common__________* | fee bale 635 2 Nov 22% May mead & Millen Ltd A__---_________. . , 5 ; 55 5 Mar 8 Apr 
me ah ___* = 25.65 2 / 150 54% Nov 7 Aug ewers & Distill of Vancouver Ltd__5 15 15 i 50 3 Dec 3*2 Dec 
ee " .65 25.65 1,810 23 Jan 25% Dec British Ameriean Oil Co Ltd__--___- : 26 ro oak 1 13 Jan 17 Oct 
Canadian Foreign Investment._----- ._ 2 oe, 60 50 «(35S ene Company scutes z S% 5% 5% a. oe 28% Jan 
ae cm,|, - iw w.ice 55 32 duly . = erred —.. 100 84 84 86 218 ene ‘Sep we 
Class B * , 16 840 13% Nov Calgary Pow . = 
Canadian Locomotive 5 Me 14, 14% 355 12% July ro tre peed Gomme Bronk Oe. ae — - 108% 106% 10 105% Aug 108 Apr 
hs a 495 22% Sep 46 May Canada & Demizion Sugar ORR See Oe 100-6 Dee 6% Nov 
Ne Sete ee € R 4 J 3 
Pacific Railway__-______-_28 13% ~ a : oan <o ee 183 Dec Canadian Gen jane te ae iat Ss, = 17 Dee = . ~~ 
; : 13% 13% 13%, , a ® Feb Biicn) : ‘ 2 22 14% Sep 18 Feb 
& > geese 4 4 270 12 Dee 19 A Canadian Industr ; 
Consumers Glass_ r4 = =" =" 592 77 Oct 102% pa Canadian ee eee. hay 2 3% wr 21% 1,215 19 Sep 25 Jul 
rown Cork & Seal Co... * 20 ie 165 rf wev 50 May oe Intl Inv Trust Ltd com_____ ‘ Ge an A 12 62 Mar 70 for 
5 ov 52 ¥ anadian L ne 5 2 3% 150 23 
Distillers Seagrams old common______* 191 19 5242 Aug an Light & Power Co___---~- 100 12% 12% 12% = bh 8 Sep 2 Feb 
Dominion Dont ened cated 2 32% , 19% 41055 16 a 30 Jul Canadian Marconi Company én 
ooo i re tat _—----23 i : aaa + a _ 13% Ma Mar 45 Ye ef Canadian Pow & Pap a os ge mapa 2 2% b ” 3 225 2% Sep 5% Jan 
€e aekteienkessaule * ’ 5% preferred ser’ diy 4 4 86 1.75 J Y, 
Doniviee Gloss. eetamban 9 9 9 6 23 «Jun P ~+--~-------+------- . 12% 12!  — 4% Apr 
ee 100 41 14 M Canadian Vickers 7% 2 12% 55 10 Se lo Je 
Preferred 41 41 105 > ay = a a 100 - 153% I > Pp 28/2 Jan 
ee 39% Nov 51Y, n Western Lum 3 4 153% 20 98 
Dominion Steel & Coal class B_-----98 14%, 14 14% 410 124p Mar iss Jun Claud Aiabi 3% 3% 37.0732 Rep | 3.80 Feb 
Dominion Tar & cal 23 May ude Neon General Advert Lid com 20e 2 ; 
Chemical common-_-_ Pref ze Oc 30¢ 677 
26 35. 28 495 23 Sep 32% Feb PI he eee NT 200 : 50 52% . oe A 
Be Hi 100 =e ots 25a 200 23% Feb 28% Jun Consolidated Litograph common--__.* 4% 4% 4% 200 4% Oct + Jan 
Textile common 35 oo 50 24% Jun- 26 May Guat Saar ee La. 15% 15% 15% 195 14% Dee Ate oe 
Nae 95 260 90 «Jan 120 May os 19% 19% 20% 7,903 15% Feb 33 Apr 
» 17% 17% 17%; David & Frere Limitee class A______-* 
rcomy class A_._--20 __ Lo be 352 «13s Feb 19% Apr Don.inion Engineering Works Ltd____* 23 23-23 195-23 Apr 28 «Jun 
Corporation L 18” 72 ~ 85 20 Sep 224 A Dominion Square C eee 43 43 43 275 41 De i 
Players Canad Corp 4 ° 18 = 18% 180 15 Oct 22 ug Dominion W BED — oo < = eo 10 i . 64% May 
aa UCSC 375 15 Ma May oollens & Worsteds_____- ° 13% 134 ig ae 
ile egmaageama = & & 73 15 Mar (22% July Donnacona Paper Co Lid cigs: tea. A ae 
tineau Power common ; " 
5% preferred- ee Sea 70 14% Ji ee eee vanes T* Beh -— 100 A 27 (27 
Genera! Bakeries oa See 10 105% Jan 111. Peb He dll nent Recor 4 a -. “eet: ae 
Geveral Steel Wares a1 Ai A 150 3% Sep 7a ior Fraser Penny ada a=. ® 20 20% 1.998 is, Bee Rs he od 
~2=---- (4 , " ‘ y Y 
ee 100 106 106 106 25 15% Sep 205% Feb . Sa 245 44% Sep 7 May 
) common _-_---_______ 4 ti 13 13 an 1 87; = 109 May o—- Lakes Paper Co Ltd______- . 267 261 27 
Gypsum, Lime & Alabastine tcateeel 13. Mar ee ee Les a 225 19% Sep 34% Apr 
Bridge ee ue BS 16 16% 350 12% Sep ae Hydro-Electric Securs Corp_.._-----~ a see 3% st wf a — 70 86 Jun 
Howard Smith Paper common m Ys BY 8% 100 6 > a = o% Aye 
ae reine oe 28 28 - PA Sep 12% Feb Int] Paints (Can) Ltd cl A__._...--.* 14 13 14 
ts 1 53 5358 3s & of & bo lS ge i ld teammate - 90 9 9 We 7. 
or ae Sen 8 8 ts. ae 10 «35 i t -5 Beh 33% Sep Jam 
. P Se MacLaren P. Paper ? 
Imperial Tobacca of Canada common-_5 i4 ise is 2,600 12% Oct 17% yo Maple Leat Salling Co ae : = ey 6S 2,200 34 Jan 47% May 
cceptance Corp com._____* 31 -_— s 266 13% Dec 15% Feb McColl-Frontenae Oil 4% pfd__.--_10 aS 14% Ath 25 13. July 17% Feb 
International , 100 «27s Sep 38% Aug Tnidiers Distaeeins Admiied ooo! * => Mm 1s 10 101% July 104 Au 
Entammationat a pfd_________-- 25 ie 38%, 38% Minnesota & Ontario. Paper oe. ee on O% b% 50 642 Oct 11% an 
c 4 of Canada com__* 36% 36 37% , 33 Jan 40 May Mount Royal Hotel Co Ltd_.._______ a sas ahd 19% 425 16 “Sep 27 Y%4 Mar 
Stamnes Paper common________18 55 55. 5% , 29 Oct 47 Feb rere - 13% 13% 100 11% Jan 1634 Jat 
ional Petroleum Co Lid___-__ . 14% 72 a ace 39% Sep 59 Apr Nuclear Enterprises Ltd . 12% 121 1 Jan 
‘ s ’ 3% Nov Orange Crush common _____________ . Ya, 12% 20 
International. Power common i. a 27% Jan 4 rush common —~._-..-.....* 18! 18! : 8 Feb 15 May 
Jamaic ~yi 46 46 “6 a 18% 60 16% Nov 25% Ju 
—s Ltd com_____- ° 12 12 Ds én = Nov 60 May Pauls Service Stores__..-...-------. . 19% 193 ’ ‘ er 
oe 100 140 = 135. 140 tT mh he po tesla es Boa com 3st pt_36 “110% 110% %. wes “see 
Labatt (John) s pfd__100 et 30 33 ” 4 4 May 
Lake of -- 25% 25% 18 26 Sep 43° M 
Leuse a common-__-_____- a? ‘ 36. ~ . 2 a Jan 28% Apr Reliance Grain Co Ltd___-__-----_-__ : 20 20 «20 of 
Lewis Brothers __-______ 3 15% = 15% 15% an 2 = 37% Apr Southmount Invest. Co. Ltd 25¢ 25¢ 25 AP RB nce 4 25% Mar 
----------- ee 1934 19% 125 13 — 23% Feb tk oe RE, 9 “4 fr 24c Dec 30c Jan 
‘ wit 7" 9 ‘ j 
Sinamay Seenrio si m 18% Ka oS are t 16% Aug uel Inv class B pfd______-_~-- 9% 9% 9% 100 4 yi a Apr 
Mitchell (Robert) ° 234 23% 23%, a BS. Sep 21 Apr United Securities Ltd___._..-_.__- 100 : 6 6 ; 
Molson’s Brewerles__.- . + Sa 17%2 17% 250 16% Dee — ee tee ee , 24 2434 95 2 nor os 
sini 35 35 35% 250 29% Feb a dor : Nov 293, Api 
Montreal Hea , 
Sentesel Locomotive Worke eae iste ae 915 18% Jun 25% Feb ae — 
National Steel. Car Corp ——* 47 ef 46 Ye P —- 16 Sep 22 May Bend-ore Gola Mines Ltd ri a7 3¢ ge 60 3c Dec 11%¢ J 
Noranda Mines Ltd © 24% = 24a - 24% 205 ns Sep 52 Jun <1 i... : ge Be 1,500 37%¢ Dee ie Nov 
50% 50% 50% ss on = Bonville Gold Mines Lid_...__--_-_-1 a. eS a0 a oe Sve Jan 
era -<ieamecas © 28% 28% 28% 755 eh Brazil Gold & Dis ee 1 =a Be. Be **300 se Sep toe Mane 
Ontario ae ne ——— ae 175 175. 175 1 Ets p44 35 Apr Buff Addison Geld taines. _ a saene > 3 3¢; 3e 3 '2e 4,500 see apa _ 
Ottawa Light, Heat & Power com..100 -- i9 6:19 20 13 Ga eee ee ee ce oe SSF he 500 1.31 Dec 1.52 Oct 
a —_— 17 17 > a2 Ge 26 «Feb Central Cadillac Gold Mines Ltd 1 48e 47¢. 492 
---- on a ae 55 102 20. Apr Centremaque Gold Mines Ltd___-___*1 pea. Se See Se 
Page-Hersey Tubes ________ » 2 Feb 10342 Apr Century Mining Corp Ltd__.______ 2 aac 21c = 22¢ 1,000 llc July 49¢ Jan 
Penmans Ltd common__............. > 32 32 32 2 28 «Se Cheskirk Mines 1 - ae ae  3éc 9,200 22¢ July 43c Feb 
Powell: River Co_...........——— ° -< 70 70 40 70 F Pp 34% Feb Colomac Yellowknife Mines Ltd 1 = 27c 32 37,700 10c July 32¢c . Dec 
Power Corp of Canada a 34 34% ss 81 Apr Cortez Exploration ___________--___— . —. oo . oe 25¢ Dee 1.15 Apr 
Price Bros é& Co Ltd comm ape 12 12% 15: a ee 36 Apr nee... —1 6 Se. lic 6,600 i2¢ Dee 43. AU 
Provincial Transport mene 59% 59% 61 295 45 rng 17% Jan fone Mines 12... -.._....--- 5 léc 30c¢  30c_ 500 26c Aug 70¢ mn 
x -- 16% 16% 15 #14 Gep bs = Se ee - c 18¢ 18 %4c 175 17% Dec 32 Feb 
Quebec Power Py st Malartic Mines Ltd 1 ; 
et Lawrence n 20% 20% 20% 55 3 East Sullivan Mines______-___-_____ os 1.99 1.90 1,000 1.37 Oct 
A preferred __.--_.____ om ~ 9% 852 9% 5,915 — as 22 Mar Elder Mines Ltd ai | 4.25 4.20 4.35 5,900 2.25 tuly 350 = 
Bt I Mills 6% ee 3934 34% 3934 1,560 » ‘Pp es | Bee ee ene te meng 1 1.06 1.06 1.06 1,000 99c No, 
Shawinigan a ES *s ak a a Formaque Gold Mines Ltd 3 bie ——T. 
guia Wises fan coamen. > 24% 25 5 ae ae. eee Found Lake Gold_ ae ee SE, 1.45 Apr 
Siete’ > 2 SS Sse ee | ee eae Cae i. 
s’ Breweries new common ° ¥4 May beam Mines. + 
Simon (H) & Sons common__._______* a 13%2 13% 225 12 Goldvue Mines 1 atc" ec ee 20c Dec 2.05 Jan 
Southern Canada Power_———-____--.- © 16% 16% 17 31-25 “Sep «= 33 dan 35c 35 36e = 8,000 33e “Dee = 1.15 Apr 
a... 2 2 17 290 13% an Heva Dold Mines. ’ . 
Gteel Co of Canada ns «eee bg SY 9% 555 ‘Me Noo ee = Consolidated eS sane R 74 dan 4,000 58e Sep 90c Dec 
United Steel Gor er ee ee 55 73 Sep 92% Jun Hudson Rand Gold t ‘Soe '30e 30e ©~=—«1,000 Sep 18% Feb 
. 9% 9%, 9% A = Sep 94% May Jack Lake Mines . ,000 26c Dec 65c Apr 
% Jan Fes ee a Tyee Tie 9c 40,000 Tec Dec 1.15 Feb 
For footnotes see page 3450. =~ ARS B-.. 9c .. -SbPae 45¢ July. 2.24 Fen 
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—, Week’s Sales Friday . Week’s Sales 
Range for Week Last Range for Week 
STOCKS Bale’ Prive of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
g 
Lake Rowan Mines 1 25c 25c 3lc 3,767 i9%ec Sep 42c Jun Calder Bousquet Gold 1 25c 23c  25c 8,500 19¢ July 44c Feb 
Lake Shore Mines Ltd_...--_....--- 1 1334 1334 14 490 13% Sep 26% Feb Caldwell Linen 2nd preferred __...-+- bd 16 16 16 100 16 Dee 19% May 
Lingside Gold Mines. I fas l4c 15¢ 3,500 12¢c July 43c Jan Calgary & Edm e 1.67 1.65 1.75 3,115 1.55 Nov Jan 
Little Long Lac Gold Mines Ltd--.--- ° 1.80 1.80 1.80 200 1.80 Dec 3.35 Feb Callinan Flin Flon 1 llc lle 12c 11,025 llc Oct 4lc Jun 
Macdonald Mines Ltd i 4.85 4.70 4.85 3,200 2.50 July 7.50 Jan CN EE Ce ee ON Ret i PEt 1 25¢ 25c 25¢ 1,500 20c Nov 56¢ Jan 
Madseh Red Lake Gold Mines____---1 3.90 3.90 3.90 400 2.95 July 5.00 Jan Campbell Red Lake 1 2.10 1.94 2.10 2,900 1.72 Sep 3.60 Jun 
Mining Corp of Canada Ltd_---.-~--- - =~ 10% 10% 50 7.50 Sep 121%, Jan Canada Bread common... _-~-~..-+.- a 6% 6% 6% 210 6 Dec 9% Jan 
Nechi Cons Dredging....._---......1 1.08 1.08 1.08 800 1.00 Sep 1.76 May 
Canada Cement common,.—_----~-~-- ° 20 20 20% 695 14% Jan 25% Jun 
Normetal Mining Corp Ltd__---....-- . 1.90 1.84 1.93 2,600 1.09 Jan 2.22 May New pfeferred _...-.-._.-------- 20 31 30% # 31 30 30 Oct 31% Oct 
O’Brien Gold Mines Lt 1 2.05 1.77 2.05 1,625 1.70 July 3.85 Jan Canada Cycle & Motor pfd___--.-- 100 Ml 105 105 15 104% Dec 111 Jun 
Osisko Lake Mines__..--~---~--.-+--- 1 2.25 2.25 2.25 400 98c Aug 2.25 Dec Canada Packers class B ..--.--«+---- * 17% 17 17% 400 16% Dec 21% Apr 
Pandora Cadallic Gold Mines Ltd--.-1 13c 612'%c = 13¢ 36,100 8c Aug 46c Feb Canada Permanent Mortgage-..--_100 196 190 490 5 178 Jan 205 Mar 
Pato Cons Gold Dderdging Ltd__..---1 5.10 5.10 5.30 700 4.60 Sep 7.80 May Can Steamship common_-__------- s~ 15% 15% 50 13% Nov 23 Feb 
Perron Gold Mines Ltd___-__----..-- 1 1.15 1.15 1.15 260 1.15 Dee 1.85 Jan BONES secussaninalll heetendeciasabiaclnlnsl 50 48 48 49 60 47 Sep 53 Jun 
Pith SiGie BOR ce nn 1 wis 15c_ 16c 1,500 12%ac July 37c Jan 
Canada Wire class A-.~.~---.1-.«<-.---~ ® hens 84 84 20 82 Dec 9912 July 
Quebec Yellowknife Gold------------1 15¢ 15e 15¢ 500 13c Nov 42c Apr Canadian Bank of Commerce___-—-- 10 23 23 23% 1,140 19 Jan 24% Dec 
Canadian Breweries common__-.-.~_--- ° 25% 25% 2542 652 20 Mar 29% Aug 
Red Crest Gold Mines Ltd Te WI, eS 8c 8c 2.000 8c Dec 23c Jan 
Rochette Gold Mines Ltd-----..... oe | ate lle lec 500 10c Nov 38c Jan Canadian Canners common__-_..__-__-* 26 25 26 165 22% Sep 32% Jun 
, let: preferred —i4e0—-s0s-~--aeua- 20 29 42 29 30 725 25 Jan 32 Jun 
Santiago Mines 50c 25c 24c 26¢ 1,400 24c_ Dec 60c Sep Conv preferred ° 25% 25 25% 70 22% Jan 32. Jun 
Sherritt-Gordon Mines Ltd__-------- 1 2.35 2.20 2.35 5,800 1.07 Jan 3.65 Jan Canadian Car & Fdry common_._—_* 14% 1442 14% 100 12% Sep 20% Jan 
Siscoe Gold Mines Ltd__---__-------- 1 50c 50c = 50c 3,425  50c Dec 1.45 Jan Class A . bok 19 19 100 18% Nov 22% Feb 
Soma-Duvernay Gold ~_-.-..-.......-1 19c 18%c 20c 3,000 10c Aug 36c Aug 
Stadacona Mines 1944 Ltd bd 70c 65c 70c 3,018 64c July 1.49 Jan Canadian Celanese common___---— atin” 59 59 59 25 54% Nov 18 Aug 
Sullivan Cons Mines Ltd 1. 245 2.41 2.60 2,100 1.52 July 3.50 Feb Prenatal... nels ckdnc con anne 100 42% 42% 42% 140 39% Sep 44 Jun 
Canadian Food Products common__--* 15% 15 15% 175 12 Jan 20% Jun 
Waite Amulet Mines Ltd__.___-______1 * 4.50 4.50 100 4.25 Aug 4.90 Jan lass A © 19% 19% 19% 60 17% Nov 24 Jun 
Westville Mines 1 e Bec Bec 1,000 8c Nov 32c Mar 
Canadian Industrial Alcohol com A_-* 16% 15 16% 6,320 13% Nov 27 May 
on Cises' Bn. - i otek Ws si wn Se ean bd 14% 14 14% 520 12% Nov 26 May 
Stocks Canadian Locomotive .-..---------~- * 32% 31 32% 260 23% Oct 46 May 
Homestead Oil & Gas Ltd 1 - sc 5c 5,000 4%2c Dec lic Jun CaiSBadian Matartic... 3.2.2 * 72¢ 65c 72c 3,137 50c July 1.35 Feb 
Royalite Oil Company Limited---__- - 14% 14% 14% 250 14 Oct 25% Jan Canadian Oils com . 18 18 18% 400 13% Jan 18% Dec 
~ Canadian Pacific Ry--. 35 13% 13% 14% 2,430 12% Oct 24% Feb 
Camadian Tire ._««.t+s6+~-~ saris ° 28 28 28% 35 26 Jan’ 39% Jun 
Canadian Wirebound Box s 25% 25% 25% 70 24 Dec 30 May 
Toronto Stock Exchange Cariboo. Gold quarts ae 
Castle Trethewey 1 1.50 1.45 1.50 1,200 1.30 Sep 2.10 Feb 
Canadian Funds Central Patricia Gold Mines__..._--- 1 sie 1.96 1.96 200 1.85 July 3.00 Jan 
STOCKS Friday Week's Sales 
Last Range for Week Central Porcupine ne souk 20c 18¢ 20c 3,500 15¢ July 44%2c Jan 
Sale Price of Prices Shares Range Since January 1 Centremaque . es 20c 20c 20c 4,000 15e July 60c Jan 
Par Low High Low High Chemical Research 1 60c 48c 60c 2,400 43c Jan Rng an 
— oe Fuca new com s 20 19% 20%% 4,488 14 Mar 221, Jun Cheskirk Mines ab i eagwas GES enue qo en Giese eee 1 33c 27¢ 35c 208,500 21’c Nov c Dec 
preferred .—. 20 8319 19% 20 523 1 ‘ 
Ackdia-Atlantic @ugar eommon--——° 23 23 23 "83 10% Sep ‘24 Jan ei en ee Reh et A ee A. eee 
Paine my A, 5 106 107 15 103 Sep 107 July Cinsle Mer — ce Sere “s 21.2 "25 18% Jan 25 Aug 
TA 1, yy 3 , 4 4 
Agnew Surpass . ° 2. Oe ee eee ee eee Citralam 1 11%c 10%c1l%c 14,100 10¢ July 35¢ Jan 
Akaitcho 1 1.15 1.09 1.15 7,500 92¢ Dec 1.85 Aug Coastal Oils .* = 10¢ 10c 5,500 192, Dee 5 Jun 
Alger Gold Mines \, Cochenour Willany Gold Mines....--2 2.90 2.80 2.90 3,600 j uly .00 Feb 
Algoma Steel common ; 3S St 3: tt ae cee Cockshutt Plow Co © 13% 13% 13% 50 12 Dec 19 Dee 
Aluminium Ltd common..__.....__¢ =4 207 210 "20 
Aluminum of Can 100 27% 27 275% 675 en rng 7% "Dee Coin Lake . 2 4lc 4lc 4l1c 1,000 39c oo +8 ~ 
Amaigamated r Mines__ 1 1.59 1.40 1.72 49,783 1.00 July 2.40 Aug fe we beter ow gue NR 30¢ ate 30 13,000 = om oe 
American Yellow y V ommonwea etraleum_.....c0u2-- < c 
jee toes yams a i we EKO 3B%2c Apr PO RR th NREL NAN ARE 5 1.75 1.75 1.75 100 1.75, Nov 2.85, Feb 
Anglo Canadian Oil. . Sep COMMBIGM | ot. - sane * 1.30 1.26 1.35 3,300 pS c 4 2 
Angio-Huronian ° 6 hy = mae res July ive ua Consolidated Beattie _....__-..------- 79¢ 78c 80c 7,950 78c Dec _ 1.27 Nov 
Angle-Rouyn Mines S116. 188 113 1,90 $ 
rg ; Mesdize Baan "Ne dm oe" Jan | Sensei taecormee—ciog “ins ats ats 480 pe Set Hy ee 
A " perensmentititbesentis 
ee | (o at et, ee seatiead 23e Mar Conwest Exploration 9l1¢  87c Sic 3,300 87 Dec 1.95 Feb 
Aquarius Porcupine 1 aS 52c 54¢ 2,000 48¢ Nov She dan Cosmos Imperial Mills 33 -- 30% 30% 120 26 Oct 32 Apr 
Argus Corp Ltd common ° 83e 8 Bl 2,010 6% Nov 12 Jan 
Warrants mage * 150 1.25 1.50 176 1.00 Dec 3% Feb eee re ee +. 3 ae -. 2 Pa P Arn 
Armistice Gold =. Siena come eee . aecaae oo ue pp BB Crothor Petshing Mines...-...1 249 1.49 1.48 — 2,000 1.00 July 1.75 Sep 
Pe SRE O80, 5. SP. a ae 1.70 Apr Cro’s Mest Coal ...-..----.------ 100 ce 40 415 130 40 Dec 55 Feb 
Arntfield Mining 1 9d 9%e 10¢ 33,500 9 Yee Dec 62c Jan Crowshore Patricia Gold 1 1.06 1.05 1.07 2,700 78c Dec 1.27 Nov 
RE do 1 8c 8c BC 500 6c Jul 22e J , 
Astoria Quebec Mines 1 17'%e 16c 18%c 9,000 15¢ Oct 87 Feb D’Aragon Mines --. 1 ae wave me 36,200 186 Ont J, Gep 
Athons Mines 1 30¢ Be. Ble 16,300. 20e July 0c ADr Devas Petre on -or-a-———-r ft RR een ee oe: ee 
tlas Steel new common______...____* 10 9% 10 800 8% Dec 10%4 Nov Class B . 11% 11% 11% 120 11 Sep 16 “Mar 
—. Yellowknife Mines 1 26c 25c 26¢ 4,150 16c -Oct BSc Jah Delnite Mines 1 1.80 1.65 1.80 800 1.50 Oct 3.05 Feb 
ubelle Mines Ltd 1 27c 25c 28¢ 17,100 25c Dee 1.02 A 
Aumaque Gold Mines 1 7c 0c 3c 15,200 46¢ July 1.55 Feb Denison Nickel Mines 1 9¢ bo She |. 2 ae see Sey 
Aunor Gold Mines 1 4.25 425 4.25 400 3.80 July 7.25 Feb Detta Red Lake Mines. 58c 55c 61c ‘ Cc | ee c 
Auto Fabrics class A__...___...____ * ee 1134 1134 50 11 Oct 12% Aug Dickenson Red Lake 1.29 1.20 1.29 9,400 1.00 Oc an Foe 
I oe A ee eer 4 * ia 8 8 500 5 Dec 61s Au Discovery Yellowknife 75¢ 75e 85c 12,000 60c Dec 4 pr 
ds 8 Distillers Seagrams common______--- bd 195% 19 19% 2,700 16 Nov 30% July 
Bagamac Mines i 23 2 19¢ 27 6,750 15%c Jul 58c Fe 
Bankfield Consolidated Mines_—_—-—-1 —. 13%e i4c 3.000 12¢ July 24¢ cd Diversified Mining 2 1.22 1.13 1.22 pests 70¢ Jun Pe ms 4 
Bank of Montreal ro 25\ 26 185 21% Jan 27 Apr Dome Mines Ltd-_-_. 18% 17. 18% 2; 20 17% Dec 3 4 ; 
Bank of Nova Scotia_.........__.__ = ave 37% 39% 185 32% Oct 40 July Dominion Bank 10 2842 28% 29%2 360 24% Jan 3 un 
Bank of 4 ', e Dominion Foundries & Steel com___-.* 33 33 34 40 27 #£SeD 39 Jan 
I tgp era cma “ 7 on et ae ay Fea Dominion Malting pfd_----------- 100 <6 105. 105 100 103% Dec 109 July 
‘ . ne Dominion Steel class ‘B____-------- 25 14% 14% 14% 2,775 12% Mar 23 May 
Base Metals —.—....__..._--.-~---- " 8c 8¥4c Blac 3,300 Tec Jan 22c Jun Domini St 4 27 26 * 355 20 gan 28% Jun 
Sear, Exploration & Radium_.__..._ i 67¢ 6lc 69¢ 33,056 57¢ July; 1.64 Jan CSR Stores 2 4 
seatty Bros class B__------__.------ 42 42 42 45 31 Jan 46 July ieeibton Tar. 6 ‘ suite , 
. EEE SESE PEER 25% 25% 150 23 Mar 30% Feb 
Beaulieu Yellowknife 1 37¢ 37¢ 40c 15,200 32¢ Nov 2.65 May Voting trust certificates ie a Bag see i. 25\4 25 ve 100 23 Nov ag hot 
Bell Telephone of Canada___.__.. _107 187 184 187 306 170 Oct 2 Dominion Woolens ~..............--- ° ‘13% 13 Ve 13% 100 13 Jan uly 
Belleterre Quebec Mines___-._________ 1 8.00 8.00 8.75 300 8.00 Oct +A ye Donalda Mines 1 1.55 1.47 1.59 eae bg way io yon 
Berehs River -<....... add ay "5c 80c 2,600 70c Aug 1.45 Jan Duquesne Mining Co 1 1.45 1.45 1.52 aa 0 : c on b By 
Berwick Gold Mines. 5. i. 1 51e 50c «57 17.600 50c Dec 72¢ Nov Duvay Gold Mines 1 20c 18c =. 20 0,900 8c ec c y 
siete Sethe 4 ate Me tot 62400 are git. 0k mee | Raut Amb Mines ee Re oe, as, San 
g00 rklané@ Gold............. ee 198 19¢ 1934¢ $100. it#a-2e: =~ ees 1 SS ES ee ee 22 > /2 > 
Biltmore Hats preferred eens : 1 - 2 or 9 — bs +4 Raga East Malartic Mines. 1 2.20 1.85 2.20 8.520 1.15 July 2 2 
Blue Ribbon common___.__________ 13% 13% 25 10 Sep 1415 Oct East Sullivan Mines 1 4.50 4.25 4.35 34,550 2.30 July 14% ey 
Preferred ante *S 60 60 60 20 55 Sep 61. Nov Eastern Steel ~-- a 9% 10 335 8% Nov un 
Bobjo Mines Ltd 2 16%c 15c16%2c - 6,600 13¢ Nov 30c Feb yal a pape am RE ig ae ange EE » le 
ATS ES SS aa 1 7 7c 1,000 "ce Dec 30c J y I aan SSeS, ern 20 %2 ) 2 ’ 
etal poe Pg Mines__---- -——* 13¢ 12%e 13 2'100 100 July 3944c Jan nals eg RN Bo Se Bae. ae pi SR. bani an oon 
aiorne n ar td 1 1 3 5 , " : : ‘ Le 9 : 
Brand & Millen class _A-..-- : oe can} ka > ees ee El Sol Gold Mines_—--__------------- 1 33c 31c 33c 8,500 30e Dec Tie Oct 
ap aca Traction Light & Pwr com _* 237% 2334 2414 2 445 20% Jun 30% Pal English Electric class B ~----------* =i 6 6 10 5%4 Dec an 
Pee SF re ate ittemenn . aS pol ois 35-13% Mar 16% Jun Falconbridge Nickel * 425 425 4.60 1,475 3.85 Nov £35 Zeb 
Brewis Red Lake Mines 1 a 19 19 1.00 Famous Players new, common_______-* 18% 18 18% ,10 ar 
British American Ol} ° 26 98 261, ¢ 4 25. an herd aug Fanny Farmer Candy Shops_..----—- 1 52 51 52 148 43% Sep ° _ 
British Columbia Forest__----—-"*  3%c © 3%sc | 4c = 2,525 2% Sep . Sen sansa! Grain eee ee a kM 
A s OR a rkla be @ qhitgtiatenibaanes ; : 2; 
Brit Columbia Packers class -* 15 '% 15! : 15'2 25 13% Sep 17% Jun Fleet Mfg & oa pe in ee . or , "a 4 1.000 3 Dec 55 Nov 
British Columbia Power class A-....__* 29 29 30 520 28 Jan 35 
Class B -~------.__-_____- 1. ° 3 3 3% 400 2% Sep 5% i Ford Co of Canada class A--..---- : 20 19% 20% 1,730 18% Dec 325% Jan 
British Dominion Oil ° 16c léc 18c 5,700 13c Oct 55c Jan Woniitiation GO 0 die -L-eeenn ssn * _. 26% 25% 5 2542 Dec 33 Feb 
Broulan Porcupine Mines, Ltd__._____1 4 40c 4l1c 3,000 40c July 72c Jan Francoeur Gold ° 30c 26c 30c 4,100 25c Dec 75c Feb 
Buffadison Gold Mines 1 1.38 1.25 1.48 52,650 95c July 1.64 Apr Freiman preferred ___....-------- 100 99 99 99 5 90 Nov 101_ July 
Buffalo Ankerite__.___-.-.--..__.... : 4.25 4.15 4.30 1,200 3.85 July 11 Jah Frobisher Exploration s 2.99 2.75 2.99 20,339 2.75 Dee 5.55 Feb 
Buffaio Canadian Gold Mines ° 18¢ 23 6,000 15¢ Jul 7 J 20) = Jun 
weer oe " é , y 45ce Jan Gatineau Power common Ng sa 17 17 800 14 an 
Buffalo Red Lake Mines 1 3lc 28%ec 31c 12,000 15¢ Jun 97¢ Feb General Steel Wares preferred ~~--- 100 -. 105% 105% 70 105 Dec 108% Jun 
Building Products ° 32. 30% 32 570 23% Mar 35 Jun Giant Yellowknife Gold Mines...-_--1 6.10 5.80 6.10 8,139 5.05 July 8.75 Feb 
pr nag Hill ~_- =a? oo Sc 5c 1,500 4c Dec 9%c May Gillies Lake-Porcupine Gold__...----- 1 16%c 14%cl6%c 18,600 10c Sep 25¢ Feb 
urns & Co class B --_-----_---__. * 16% 15 (17 280 11% Sep iv Dec Glenora Gold mat | = 5c Be 3,000 5¢ Nov 22c Feb 
ainsi LAs > 





For footnotes see page 3450. 
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STOCKS 

Par 

God’s Lake Mines Lta = 
Goldale Mine 1 
Goldcrest -. 1 
Goa Eagle Mines ........_...........] 
Goldhawk 1 
Golden Arrow Mines —.~~~-~-..-..__- 1 
Golcen Manitou Mines i 
Goldvue Mines — .. iontnell 
Gordon M.Kay class A__-..-.----_-_ ° 
Gratton: é@ Co clasesA 2c... ....* 
Graham Bousquet.................... 1 
ieat Lakes Paper common ___.___.__ nd 
Preferred fatten ® 
ree Weare pois kt et. ] 
Gunnar Gold ___--___ 1 
Gypsum Lime & Alabastine__._......_° 
Hamueon Bridge 2... ..-.-- +d 
Haro mets Curd Mines... aS 
Harker Gold Mines_ 1 
Harricana Gold Mines____-..-..--~.-- 1 
Hosega Mires aw 
GE RAE EI USPS 1 
Heaiey Mascot = 1 
SES aa 1 
Highridge Mining ~............--__- ° 
imee- es Datiche oe. ec bd 
Hollinger Consolidated Gold Mines__._5 
Home Oil. ° 
Homer Yellowknife 1 
Homestead Oil & Gas ..-_..---...-—1l 
Bosco Gold Mines 1 
Howey Gold Mines 1 





Audson Rav Mining & Smeiting.___._* 
Hugh Malartic 1 
Huron & Erie common 





100 


Imperial Bank 10 
Imperial Oil ws 
Imperial Tobacco of Canada ordinary_5 
Indian Lake 1 
™epiration Min & Devel 1 
International Bronze common bd 

















international Metals class A... ~~ » 

4%2% preferred _100 
Invernational Nickel Co common..____* 
International Petroleum_.........___ 
Ttnternational Uranium Mining...---1 























Seen peeeeemen = 50c 
Jacknife bd 
RR 1 
RS ES eee ahs OE 1 
Jason Mines i 
Joliet Quebec 1 
Kayrand __ oF iteniees 1 
Termeni oe. ci eet. a 
RT 1 
eaenvilie Guid Mines 1 
Kerr-Addison Gold Mines 1 
Kirkland Golden Gate_._._______.___ 1 
“irk.angd Lake -_ ' 
Bivmiana “woewnsite..... 1 
Labatt (John) s 





Labrador Mining & Exploration... } 





























Laguerre Gold Mines_ 1 
Lake Dufault Mines Ltd______________ 1 
LG SSI Gl. are enegep ese 5 | 
I ewe 
ae SRSA SA ee * 
ES RIESE °c aah co . 
unvesks Mines 3 
nn ueminmieneres 1 
Laura Secord Candy___-.____..______ 3 
Lebel Oro iti 1 
Leiteh Gold Mines, Ltd 1 
Lexindin Gold 1 
Lingman Lake Gold Mines_._-..___ ae 
Littie Long Lac Gold Mines Ltd_...._® 
Loblaw Groceterias class A_.......__* 

Class B bd 
Louvicourt Goldfields _....._._______ 1 
Lundward Gold Mines__.____-_______ 1 
uyna Yellowknife Gold . 
Macassa 1 
MacDonald Mines 1 
Mactie Red Lake —_- e 





MacLeod-Cockshutt Gold Mines... --.1 
Madsen Red Lake Gold Mines_..._.1 








Magnet Consolidated Gold__......--. 1 
Maiartic Gold \Fields_.............._ 1 
emmet.«00 @ Mester 1... ° 
Maple Leaf Milling common__________* 
ES ELEN S ES ee | 
Marlon Rouyn Gold i 
Mart'n-McNeely Mines_____._...._____ 
Massey-Harris common_____...._____ ad 
I i a i 20 
McBr:ne preferred ______.__- as, 
McColl Frontenac Oil common. anette A a* 
New 4% preferred -....._.._____ 100 
McCabe Grain class A ____._______-_ * 
McIntyre Porcupine Mines___________ 5 
McKenzie Red Lake _ EST EEE 
REG Re ae eee 1 
McMarmac Red Lake Gold_____ Pana | 
| ae op ae * 
I 
Mid-Continent Oil & Gas ____-_-____* 
ROE aS eee a — 
Mining Corp —____ ng 
I clare oo a Se ee 1 
Modern Containers new common ____- » 
Monarch Knitting common_________ 100 


Moneta Porcupine a 
Montreal Light Heat & Power... 
Mortresl Locomotive 








Monre Corp common____-..-_-_.__-__ * 
ei es 1 
Mylamaque Mines 1 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
64c 59%c 62c 
2 20c 20c 
21c 2le 23c 
cibe 12¢ 14c 
74c 70c ‘74c 
36c 35c 38c 
3.10 3.10 3.45 
37c soc 37c 
11% 11% 11% 
21 21. 5 21 
lle 10%6.,A1c 
26% 26% 27 
6542 64 6512 
~ 8c 8c 
5le 45c 52c 
a 16 16%. 
ie 8 8% 
ihe 53c 55c 
15c i4c 1l4e 
18c 17c 20c 
1.05 1.00 1.10 
30c 30c 32c 
1.28 1.30 
: 84c 90c 
17c 15c 17%ec 
- 21 21 
102 1038 10% 
: 2.43 2.50 
10c 10c. lic 
is 5c 5c 
50c 48c 5lc 
37c 33c 8 637¢c 
4 46 47 
9ec 9c 9%c 
-- 107% 1075 
as 29 42 30 
a 125% 17% 
14 135 14 
22c 20%2c 22c 
70c 68c 70c 
ie 25 25 
29 42 2742 29% 
é 103. 104 
364%, 37% 
143% 14% 14% 
49c 48c 55c 
oe 1.60 1.60 
8l4c 8c Bec 
13¢ 13e' 13c 
4%ec 4¥ec 4%c 
5le 50c 52c 
cen 74c 89c 
2 15c 18c 
2642 25 26% 
oe 49c 59c 
° 30c 30c 
13% 13% 135% 
43c 39c 43c 
1.37 1.30 1.38 
~ i%e 6 Fe 
at 24% 25% 
5.80 5.60 5.80 
40c 39c 43c 
74%ec 67c 74%ec 
1334 1334 14! 
maa 4.50 4.50 
5.75 5.75 6.00 
2034 2034 20% 
39c atc 3c 
13¢ 13¢ 1342c 
20c 19%2c 20c 
2l2c 2%ec 2'ec 
1.38 1.35. 1.35 
os 30c 30c 
1.21 1.17 1.25 
1.89 1.75 1.82 
rai 33% 3354 
loo 31 31% 
2.95 2.78 2.95 
35c- 32%c 35c 
on 2lc 24c 
falode 3.05 3.15 
4.90 4.65 4.95 
20c 19c 2ic 
1.75 1.7 1.75 
3.40 3.15 3.40 
site 39c 40c 
2.14 1.85 1.96 
s 3c 3c 
14% 14% 141% 
90c 90c 94c 
19 ec 19c 2l1c 
lic tic 
18} 17% 18% 
28% 2842 28% 
ae 18 18 
LE 24 24 
10244 102% 
10'%4 10% 10% 
ou 54 54 
80c 76c 80c 
sala 6c 6c 
50c 50c 53c 
18c 16c 18c 
19 19 19 
6%4ec Te 8c 
a 3% 3% 
10 %c 10 “ac 107%ac 
16c léce 16c 
ia 13% 14 
17% 17 17% 
58c 54c 58c 
19% 19% 19% 
20% 20 21 
705% 70 705% 
2ic 2ic 25c 
29 ec 28c 30c 


Sales 
for Week 
Shares 


14,650 
1,000 
5,000 
6,000 


2,000 
13,500 
31,550 
11,600 


160 
75 
2,500 
590 
1,773 
700 
19,400 
220 


600 
4,200 
3,00U 
5,400 


9,927 
2,300 
600 
61,850 


1,800 — 


10 
1,550 
1,550 
4,000 
17,000 


8,100 
16,000 
445 
9,500 
40 


30,015 
3,500 


75 
11,700 


4,200 
1,500 
145 
135 


4,600 


5,988 


Range Since January 1 
Low High 
54c Nov 88c Jan 
l6c Nov 39c Feb 
2lic Dec 87c Feb 
te July 25c Jan 
67c Dec 1.30 Feb 
25c Oct 79c Jan 
2.00 Jan 3.45 Dec 
33c July 1.15 Apr 
10% Sep 12% Jun 
20 Nov 22 Jun 
9c Nov 26c Jan 
15 Jan 35% Apr 
42 Jan 710 Jun 
8c Dec 23c Feb 
30%ec July 59c Apr 
13. Sep 18% Jun 
6% Sep 12% Feb 
49c Dec 1.24 Jan 
12c Dec 3lce Jan 
lée July 45c Apr 
97c Nov 2.70 Jan 
19c July 69c Jan 
1.18 Sep 3.60 Jan 
5le Oct 92c Dec 
15e Dec 25c Nov 
19% Nov 27 Apr 
10 Sep 19% Feb 
2.35 Nov 4.40 Jan 
9c Nov 35c Jan 
4¥ec Dec lic Jun 
36c July 74c Jan 
30c Aug 13c Feb 
34% Sep 50 May 
Te July 30c Jan 
95 Jan 110 «Aug 
26 4 6Jan 30% Aug 
12% Nov 17% Jan 
13. Dec 15% Feb 
19c Dec B0c Jan 
62c Oct 1.65 Jan 
21 Apr 29% Jun 
26 Oct 3542 May 
101 Sep 106 Mar 
29 «Oct '47 # Feb 
13% Nov 27% Jan 
48e Dec 2.09 Apr 
1.36 Sep 2.30 Feb 
6%ec Dec 4lc Jan 
12c Dec 4lc Jan 
3¥ec Dec lic May 
36c July 65c Fep 
45c July 2.25 Feb 
9c Dec 37c Jan 
23. Nov 30 Jan 
37c Dec 59c Dec 
26c Dec 1.76 Apr 
11% July 17% Feb 
35ce Dec 44c Dec 
1.16 Sep 2.90 Feb 
14c Oct 55c Jan 
24% Mar 29% Jan 
4.55 July 11 Jan 
23c July 62c May 
45c July 1.46 Jan 
13 Oct 2642 Mar 
4.25 Dec 8.00 Feb 
5.55 July 8.75 Mar 
20 Oct 25 May 
25c July 7lc Bep 
12c Dec 15c Dec 
19 Sep 23% Apr 
2¥%2c Dec 8lec May 
1.20 July 1.50 Jan 
18c July 37c Jan 
68c July 1.46 Feb 
1.50 Oct 3.45 Jan 
2742 Jan 36 Aug 
26% Jan 34 May 
1.02 July 4.45 Sep 
30c July 86c Apr 
19c Dec 45c Feb 
2.70 Oct 5.00 Jan 
2.50 July 7.50 Jan 
15c Oct 35ce July 
1.50 July 3.75 Feb 
2.45 July 5.45 Jan 
35c Dec 95c Jan 
1.50 July 3.75 Jan 
3c Apr 10c May 
13. July 17% May 
60c July 2.20 Jan 
18c Dec 5lc Feb 
9c Dec 45c Jan 
12% Nov 21 Apr 
25 Sep 35% Jan 
17%4 Oct 20% July 
16% Jan 264% Jun 
102. Dee 103% Nov 
10 Nov 1242 July 
46%4 Sep 7642 Jan 
76c Dec 1.70 Mar 
3c Nov 8¥ec Apr 
25c July 75ce Acr 
15ec Dec 36c Mar 
17 Oct 22 Mar 
5 Oct 17 Jan 
2% Oct 4 Dec 
6.65 July 12% dan 
16c Dec 25¥%ec Jan 
12 Oct 14% Oct 
1142 Mar 22% Aug 
46%ec Sep 91c Feb 
18% July 25% Feb 
15% Sep 22. May 
65 Sép 81 May 
léc July 45c Feb 
23c Oct 52c Nov 





STOCKS 
Par 
National Breweries common 
National Drug & Chemica! preterred 5 
National Grocers common______.____ * 
Preferred bea kkk ee A 
National Sewer class A ‘SRR Sas Ce bg 
Mates eee. Cars ° 
Negus Mines 





























New Bidlamaque ....002-........... 1 
New Calumet Mines__-_.._____ is 
Newnorth Gold Mines 
RRC a ee ee 1 
Nipissing Mines ~~~ 5 
Noranda Mines ______-__ came s&s 
Norbenite Malartic LS RRR Tae | 
Nordon Oil rics dy a ree | 
ES SDA SER cal PE al 1 
TS “ARE. ~ Ses CEP. SS . 
ESE Ee as Shay Se se 1 
SE I's SL PG eee 1 
LSE. EEN Od APOE bd 
Northern Canada._......._........_. ° 
North Star Oil common_______-______ ° 
Prefefred .....'..— Bo RPO NR a Te 5 
Norzone Rouyn Mines___-.-...._.___ 1 
O’Brien Gold Mines.-___.___________ 1 
Ogama-Rockland —_- ial “i 
Cee cee Bae 
O’Leary. _. dikes et 
Omega Gold “Mines- A eT eee 
Omnitrans Exploration __._______--__ 1 
Orange Crush common — ~~~. .----._* 
Orenada Gold Mines_.............1 
Orlac Red Lake Mines.___._____.__.1 
Osisko Lake 1 
SE I soli beeen end 1 
Pee. SNR 8 cat dtin 1 
Packie Peteswum: .........sesiss 1 
i eS ee ae ® 
Pamour Porcupine Mines Ltd____-_--__ ° 
Pandora Cadillac i 
Paramaque Mines i 
EEG EES AL ee | 
Paymaster Cons Mines__.._........_ 1 
Pen-Rey Gold Mines ' 3 
Perron Gold Mines___....--_-_-.--__ 
RSA in aE a a 1 
Pickle Crow Gold Mines____-__-__.- 1 
Pioneer Gold Mines of B C_.......__] 
Porcupine Peninsula ~~~ ..--_ we 
Porcupine Reef_._....-...---- ebtih-oante 1 
Poweli River —__ ° 
Powell Rouyn common__-_-_--~- Re eer MME 1 
Voting trust certificates.__......._-- 
PR ID. vecrtitaniyctdnncinindimeen 1 
Pressed Metals Te Rit am 
Preston East Dome s 1 
PE SEE isa time e i ntwinndicnwey 1 
Purity Flour common ___--~~......- 10 
Quebec Manitou -.................... 1 


Queenston Gold Mines-—-------..-——} 
Quemont Mining ~~. .~.--- 

















I II tater eh terrasse ckndptiaberemnnel™ 
a 1 
a a acelin oo Dh 
YS ee SS Sy eee ae 1 
SGT RES TLRS et ST Seen Yee ape ae i 
Riverside Silk class A_. Se Sable * 
I A tain eshemraeeth * 
pS eh ao Eee a 1 
Rouyn Merger Gold Mines. 1 
Roxana Oils Co ° 
Roya: Bank 10 
CE ee a eee ° 
Rush Lake Goid Mine__..........-__1 
Russell Industries new common__-__..° 
St Lawrence Corp common__---~-..-- ® 
ee en a ea eae aieieen + are mcinics 50 
St Lawrence Paper preferred .100 
San Antonio Gold Mines Ltd__..--~-- i 
Sand River Gold___--__~-------~----~ i 
PGR MINED on oon ence ewenncces 
Senator Rouyn Ltd__--------------~- 1 
Shawiniess ......-<..............i-- bd 
GROWEOG wack sno swe nw - cata 1 
Shea’s Winnipeg Brewery class A._._* 
Gheee Creek 224s 4 50c 
Sherritt-Gordon Gold Mines__--~ ~~. 1 
Sick’s Brew new common _-.-------* 
Cima Minot. ciat do 5-8 
Silknit Ltd common 2% 
OGENe 2. ne bi niet 
CE Oe Oda ceewdelenwccuemaoe 1 
Silverwood’s Dairies class A__.---~-~-- 
a en dahieebinawinas bd 
RT aS SE SP Meer Bae mi 
Simpsons Ltd class A-..--~~----+---+-- ° 
oO SRE SE © as Seen swe * 
INE isd hacia dts wo mene 100 
Biscoe Gold Mines 1 
Bladen Malartic Mines 3 
Springer Sturgeon bd 





Stadacona Mines - 
Standard Chemical common ___ 
Rtandard Paving common_..._-.--.-* 
Standard Radio class A__~-- s a 


























&tarratt Olson Co... .....--..__-] 
pS SES SEERA PERS ae ape bd 
Steel Co of Canada preferred _._.-.25 
Steeloy Mining Corp. 

Steep Rock Iron Mines ° 
Sudbury Contact 1 
Sullivan Cons Mines 3 
Surf Inlet Consol Gold 500 
Sylvanite Gold Mines. — | 
TI > I mei eae gs oe canine sen ttn bd 
Tamblvn (G) common... ..----...* 
Teck-Hughes Gold Mines__._--_----__ 1 


Thompson-Lund Mark Gold Mi.es...__* 


Friday Week’s 
Last Range 
Sale Price ef Prices 
Low High 
aaa 4642 46% 
13 13 13% 
185% 1842 18%4 
30 30 30 
32 3042 32 
25 25 
1.99 1.85 1.99 
10c Bec 12c 
1.40 1.35 1.40 
Tc 8c 
17c 16c 17'42c 
2.10 2.09 2.10 
50% 5044 51 
75c 48c ‘5c 
12¢ 12¢ 12c 
Blec Bec 9c 
1.90 1.78 1.94 
13c 12c 13c 
26c 25c 26c 
Bec Te Bee 
65c 65c 65c 
6 6 
t 6% 6%8 
Sic 35c 39¢c 
1.98 1.75 2.00 
1.20 98e. 1.29 
4lc 38ce 41c 
19¢ 19¢ 21c 
17c ide 1%c 
10c 7c 12c 
18 17'2 19 
1l6c 16c 17c 
57c 56c 59c 
2.20 1.70 2.45 
62c 58c 62¢ 
es 45c 45c 
an 8lce 8lc 
33 32 33 
1.48 1.36 1.48 
10%ec 10%c 13%c 
2lc 20%c 23%ec 
at 9c 10¢c 
55%ec 48c 56c 
2lc 2lc 24c 
1.20 1.15 1.20 
10%c 14%cll'¥ec 
2.80 2.70 2.80 
3.35 3.35 3.55 
26c 23c 48=— 26c 
34%ec 337%c 34%ac 
we 33% 34% 
85c 70c 90c 
85c 70c 85c 
1.28 1.26 1.35 
934 92 10% 
1.65 1.65 1.75, 
20c 19¢ 21ic 
13 13 
1.20 1.15 1.20 
76c 76c 82c 
2142 22'2 
. The Te 
62¢ 59c 67c 
1.95 1.95 1.95 
lic iic 
40c 33c 42c 
34% 34'2 
14 14 14 
10c 10c llc 
35c * 32c 35c 
46 tac 46c 48c 
247% 24% 25 
14% 14 14% 
63c 60%2c 65c 
wall 11% 12% 
= 9% 97% 
39 34% 39% 
120 120 124 
4.10 4.05 4.15 
6c 5c 6c 
21c 20c 23c 
52¢c 48c 55c 
25 2454 25 
39c 35c 39c 
13 13 13% 
: 1.30 1.30 
2.32 2.06 2.36 
al 13% 14 
8.85 8.75 9.00 
1842 18% 19 
1942 19% 
poe 40c 42c 
. 1l 11% 
6%4 6%, 6% 
1642 1642 16% 
31 32 
274% 27% 
104% 104% 
49c 49c 50c 
40c 40c 43c 
98c 94c 98c 
70¢c 65c 70c 
9% 9% 
ma 6 6 
6%4 6% 6% 
90c 85ce 90c 
Fe 17% 17% 
ii 87 87 
15%4c 16c 16¢ 
2.16 2.14 2.25 
94ec 9¥%2c 9c 
2.50 2.45 2.52 
27c 25c 30c 
2.28 2.20 - 2.28 
aiid 85c 85c 
Sal at. .ae 
3.25 3.25 3.25 
50c 42c  50c 


Sales 
for Week 
Shares 


100 
139 
125 
35 
90 


30 
7,700 
27,300 
13,268 
6,300 
5,000 


3,700 
1,105 
12,100 
3,500 
8,000 
23,175 
11,500 


6,500 
6,000 
2,046 
600 

60 
19,000 


17,635 
94,795 
6,500 
2,200 
6,200 
14,000 


345 
4,500 
2,800 

394,005 
4,200 


500 
500 
375 
3,863 
32,233 
21,200 


1,500 
25,681 
34,200 

1,400 

3,500 

3,712 


5,400 
6,400 
150 
660 
8,500 
1,000 


10,000 
1,550 
6,550 
8,500 

55 


28,600 
1,226 
8,545 

75 


199,900 
100 
1,000 
33,500 
45 

45 


1,500 
14,600 
6,750 
500 
615 
23,700 
125 


3,899 
2,667 
69 
1,660 
4,000 
7,000 


23,800 
482 


Range Since January 1 
Low High 
ad Nov 52 July 
13 Dec 144% Oct 
1642 Mar 21 May 
28 Oct 30% Apr 
23 Oct 32 Mar 
22% Sep 30% Apr 
1.50 Jan 4.25 Mar 
Bec Dec 62c Apr 
60c Jan 1.40 Nov 
je Dec 33c May 
15%ec July 30c Jan 
2.05 Sep 5.65 Feb 
46% Nov 72% Jan 
44c Oct 1.05 Mar 
12c Oct 35c Jan 
6c Sep 15c Mar 
1.03 Jan 2.24 May 
10c July 33c Jan 
25c Dec 95c Apr 
7c Oct 22c Jan 
60c Lec 1.40 Feb 
5¥% Oct 9% Apr 
5% Nov 6% Dec 
33c Dec 44c Nov 
1.53 July 3.85 Jan 
42c Sep 1.29 Dee 
35e Nov 90c Jan 
17c Oct 37c Jan 
12e Dec 43c Feb 
7c Dec 30c Jan 
134% Mar 264% Jun 
l16c Oct 57c ‘Jan 
40c July 86c May 
95c July 2.59 Feb 
53c Oct 95c Aug 
15c Dec 1.10 May 
54c Nov 1.65 Jan 
28 Sep 35 Feb 
1.00 July 2.85 Jan 
8Y%ac Aug 46c Feb 
10c July 35c Jan 
9c Nov 29c Feb 
46c Dec 1.06 Feb 
12c July 45c Nov 
1.00 July 1.95 Jan 
10c Dec 47c Feb 
2.70 July 4.95 Jan 
3.10 Oct 7.70 Mar 
23c Dec 76c Jan 
33% Dec 57c Apr 
28 Sep 36 Apr 
66c Aug 1.75 Jan 
52c July 1.65 Jan 
1.15 Sep 3.30 Feb 
9% Dec 22% Jan 
1.42 Oct 3.45 Jan 
8c July 23c Nov 
11 Jan 15 Apr 
69c Mar 1.24 Dec 
50c July 1.25 Feb 
11 July 23'2 Jan 
5% Jan 8 Oct 
20c July 67c Dec 
1.95 Dec 2.00 Dec 
Tec Jan 24%c Apr 
25e Oct 93c Apr 
30% Sep 39%2 May 
12 Dec 16% May 
10c Nov 38c Feb 
25c July 64c Feb 
40c Oct 1.57 Mar 
20 Jan 25% July 
14 Dec 25 Jan 
22c July 1,19 Nov 
11 Oct 16 «Jun 
6% Oct 9% Dec 
25 Oct 39% Dec 
82 Feb 124 Dec 
3.75 Nov 6 Feb 
5c Dec 14c Jan 
18ce Oct 50c Feb 
40c July 1.63 Jan 
20 Sep 26% Mar 
28c Oct 82c Apr 
11 Sep 13% Dec 
1.00 Sep 2.08 Jan 
1.66 Jan 3.65 Jan 
12 July 15% May 
8.75 Dec 17% Feb 
1342 Feb 25'% Jun 
17 Jun 20% July 
39c Dec 62c Oct 
11 Sep 13 ¥s July 
5% July 6% Aug 
10 Mar 18% Jun 
27% Jan 40 May 
24 Jan 36% Jun 
101% Jan 108 July 
49c Dec 1.40 Jan 
314%c Sev 1.12 Jan 
90c July 1.50 Feb 
60c Dec 1.55 Jan 
8 Dec 16% Feb 
5% Oct 10% May 
5% Dec 9% May 
68c Oct 1.50 Apr 
16% Nov 20% July 
77 Sep 95 Apr 
13c July 40c Feb 
2.03 Dec 4.45 Jan 
8c Oct 24c Jun 
1.50 July 3.25 Feb 
25¢ Oct 1.09 Mar 
2.15 July 4.10 Feb 
80c Dec 1.95 Jan 
22 Sep 27% May 
3.05 July 5.35 Feb 
37¢ Oct 80c May 





For footnotes see page 3450. 
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RANGE FOR WEEK ENDING DEC. 27 
Friday Week’s Sales Friday Week's Seles 
Last Range for Week Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 STOCKS Sale Price of Prices Shares Range Since Jeacary 1 
; Par Low High Low High Par Low High pa 
4 Thurhois Mines 3 45c 44c 48c 4,100 44c Dec 1.25 May Wright Hargreaves Mires 7 3.15 3.10 3.20 3.375 Pe ae nantes 
Tip Top. Tailors... ____-_.._--...-.—--- * 18 18 18 100 1542 Dec 25 July Yellorex --------- 1 “9 Sle 5c > nee ‘one -— 
SP ela edtite  GSISE ERRO  a NL a ae 20c 23c ne 20c yo po - York Knitting common_____.__-_____ a 1434 13% 14% 1.000 13% Dec 18 July 
47 0 36 an Vi, ec ’ , 
Toronto Elevators —.......--.---—--- . sce 47 2 BOxDS— 
Toronto ‘General Trust__.....-~-~- 100 175 175 «6175 5 142 Jan 175 Dec TEE aid cnnicinabeiiltihcnibniindinck eae Mee Fe i 35% 353 $2,000 : 
Toronto Iron Works class A ~-------* 12 12 50 11% Jan 13% May cc ‘ 3 Sep 43 Feb 
"ROWRMIEEO  cacndawnsine< Se esate ietienad eaten 1 19¢ l6c 19¢ 2,000 14c Oct 39c Jan 
Transcontinental Kesources —___--—-—* 95c 9le 93c 2,900 85c July 1.80 Jan 
Twin City common_____------------- * 13% 13% 14 255 13% Oct 26 Apr Toronto Stock Exchange—Curb Section 
Union Gus Co od 93% 9% 95% 1,020 842 Dec 12%4 May 
Union Mining 1 ois 15e 16c¢ 5,300 14c Oct 45c Jan Canadian Funes 
‘ STOCKS Frida Week’ 
Seat Meer ieee ates nesen cl >. atte aaa * eae ce Les sane Ser Wack 
Puel class “A” 60 7 4 V4 
— RY OT Saha A ELIE ARR 25 6 6 6 25 5% Oct 11 May 2 Sale Price of Prices Shares Range Since Janeary 1 
Riles ‘C ar Low High Low High 
Uni ee RS ee ae ys -- 6c 6¢ 1,000 5¥%c Dec 14%c Jan Sbestos Corp —-_- ” 26 25 27% 300 24 
United Steel bd 948 9% 9% 310 sve Jan 13%. Feb British Columbia Pulp preferred ___100 ae 170 170 10 160 a a , os 
Upper Canada Mines Ltd i 2.40 2.30 2.40 3,545 1.93 July 3.10 Feb ee = 5%, 5% 5% 900 + Ow 8% Abr 
_o. | ,Preferred —--———----—-----....- 0 84 83% 86 330 67, ¥, r 
Ventures. Ltd. * 9.00 8.90 9.00 2,683 8.50 Nov 16% Feb Canada & Dominion Sugar__._______* 21 21 21% 550 20 = 5 Sor 
, Vioour Mines ............-...-<.-.-.-+-- 1 a l7je 19¢ 7,100 14c Oct 87c Jan 
Villbona —--~--~-- 7 1 18¢ 17c 20c 5,400 8c Oct 40c Mar Canadian Industries common __-_. - ° 21% 21% 21% 300 19% Sep 25 July 
Canadian Western Lumber__...____2 33% 3% 3% 2,425 2% Oct 3.80 Feb 
Waite-Amulet Mines, Ltd =f 4.50 440 4.50 1,335 3.80 July 5.10 Feb Canadian Westinghouse ________.____ ‘ 45 Y% 45% 4514 5 “Des Reregy 
Walkers (G & W) new__------------- ° 25% 25% 26 5,043 24% Nov 31 Nov ty gg 4 LE DLE LOL! 5 head 2.00 2.10 625 138 oct uk San 
Wasa Lake Gold Mines_____-----~~-~- 1 58c 50c 58c 40,500 48c Dec 1.69 Jan Consolidated Paper ___._____________ * 1934 1954 20% 2.388 15% July 3% Apr 
Wekusko Consolidated__------~--- | 25c 25ce 26c 7,000 25c Dec 55c Mar ; 
West Malartic__...__-.--------------- ° ‘ie 18c 18 Yec 2,500 16c Nov 60c Jan a CO a 30c 30c 30c 30 Se Mov Fh her Si 
Dominion Bridge . 33 32% 34 245 a 45% Apr 
Western Grocers new com_-_-----~-- ° a 30 8=— 30 65 18 =Oct 30 Dec Donnaconna Paper * 1734 17%, 18% 200 18. Bae “Anes af 
New elass A_..u.-..------------- % 39 37% 39 280 33% Oct 39 Dec Foothills Oil & Gas . 1.65 1.65 165 100 150 Jun sah won 
Westeel Products ___.-.------------- . 24 24 24 55 22. Oct 30, Jan R06 ON nc ertnneheincmreninetianonan . stad 23 23% 50 26% Oct cme 
Westons Ltd common . = 28 28%2 155 25 . Mar 36% May International Paper common_..-----~ , 55 55 57% 1,425 39 =Sep 59 Apr 
Wiltsey-Coghlan Mines 2 18c 15%2c 20c 90,500 11%c July 30c Jan Minnesota & Ontario Paper_._ttttnne 19% 19% 19% 1,235 16 Se 21% M 
Winchester Larder_----------------- 1 28c 28¢ 28 2c 19,000 23c Dec 4lc Nov Ogilvie Flour common _____.._______ ° 29 299. 29 5 38 on aan od 
Pend Oreille __--——_ -.._-_----_______ 1 3.15 3.10 3.15 1,434 2.15 Sep 5.00 Feb 
Winnipeg Electric common_--------_" 14 14 14% 443 10 Sep 21% May Southmount Invest _________________ * “93¢ 33¢ 93 30 Pani A padi > = 
Wood (Alex) preferred ~------~--- 100 125 125 126 20 117 Jan 135 Aug pS Sa I as, 2 im 9 9 25 178 ew oa 
Wool Combing ---------------------- 5 25 25 25% 90 22 Oct 29. May Temiskaming —__-_ nti na -~ 10%e 10%e 1,500 oan sae Pek 


oe eee 








aks 























Market Value of Stocks on N.Y.S.E. in November 


The New York Stock Exchange announced on Dec. 6, that as of 
the close of business Nov. 30, there were 1,324 stock issues, aggre- 
gating 1,764,384,030 shares listed on the New York Stock Exchange, 
with a total market value of $65,741,093,383. This compares with the 
figures as of Oct. 31, of 1,319 stock issues aggregating 1,756,180,777 
shares; total market value $66,114,906,579. 
Dec. 7 announcement the Exchange added: 

As of the close of business Nov. 30, New York Stock Exchange 
member total net borrowings amounted to $397,785,029 of which 
$191,839,879 represented loans which were not collateralized by U. S. 
Government issues. The ratio of the latter borrowings to the market 


value of all listed stocks, on that date, was, therefore, 0.29%. 


In making public the 


As the 


loans not collateralized by U. S. Government issues include all other 
types of member borrowings, these ratios will ordinarily exceed the 
precise relationship between borrowings on listed shares and their 


total market value. 


In the following table listed stocks are classified by leading in- 
dustrial groups with the aggregate market value and average price 


for each: 


Group— 


pO EE eT a 
yi ES EE Eee ae 


Po = RR epee es 


Building__-___ iota Fae 


Business and Office Equipment__— 


RED Ee eas See 


Electrical Equipment___..-._-~_~ 


Part MACRINGIG..cndssemncensud 


Ee RCL 5 Oe 


EN ESE A SRT EM 
ASE SPLIT EPR 
Machinery & Metals_______----~--~-. 


Mining (excluding iron)__------~- 


Paper & Publishing.._...__--~-~- es 
Ge clita alibetingewnt mesinne 


SES RRSP aera ee 
ey ee 
Steel, Iron & Coke...2._.......-.. 
cater unde 


Transportation Services__.__.--_ 


Utilities: 


Gas & Electric (Operating) —_~- 
Gas & Electric (Holding) —-~~--~-_ 
Communications__.-___------~~. 
Miscellaneous Utilities____- psa’. 
U. S. Cos. Operating Abroad____--- 


Foreign Companies_.----------- 


Miscellaneous Businesses___---~--.- 




















All Listed Stocks___- 
We give below a two 


Nov. 30, 1946 —Oct. 31, 1946 

Market Value Av. Price Market Value Av. Price 

s $ $ $ 
944,330,200 23.48 955,691,732 23.74 
4,279,392.081 32.87 4,368,718,123 33.55 
e 770,837,551 14.86 831,253,158 16.31 
973,145,882 40.16 946,416,286 39.08 
— 596,431,647 44.74 605,433,666 45.42 
8,442,035,725 64.31 8,306,167,255 64.61 
x 1,685,687,165 30.57 1,757,266,382 31.87 
797,067,876 55.98 828,584,803 58.19 
in 1,193,908,965 22.51 1,192,410,559 22.50 
“ 4,485,082,874 41.24 4,535,035,571 42.20 
73,530,356 31.67 74,475,186 32.15 
59,996,804 9.63 61,048,182 9.80 
311,135,296 31.02 319,609,023 31.87 
2,462,083,639 30.12 2,428,008,067 29.78 
a 1,955,563,189 30.32 1,869,971,064 28.99 
962,539,102 29.89 939,831,288 29.19 
7,696,202,760 36.49 7,717,166,600 36.59 
4,848,326,511 41.82 4,839,313,555 41.90 
4,344,292,791 36.30 4,627,508,048 38.66 
- 718,027,874 61.02 755,325,524 64.14 
52,672,748 19.58 53,809,305 20.00 
™ 106,767,460 24.52 106,936,472 24.56 
3,000,441,775 52.05 3,041,097,317 53.98 
989,357,436 30.07 1,007,344,551 30.73 
£ 1,587,810,782 53,97 1,595,897,258 54,25 
a 26,863,498 15.58 26,935,637 15.62 
s 3,406,441,841 33.20 3,390,048,408 33.35 
_ 1,799,174,843 18.60 1,791,591,392 18.52 
4,172,490,157 93.90 4,149,453,056 93.51 
204,381,268 27.12 206,650,454 27.56 
1,102,243,445 27.55 1,102,987,772 27.60 
nile 1,146,033,228 22.52 1,143,977;329 22.46 
546,796,614 34.54 338,943,556 34.44 
65,741,093,383 37.26 66,114,906,579 37.65 


-year compilation of the total market value 


and the average price of stocks 
Average 
Market Value Price 

1944— $ $ 
Oat: Fee nti 53,086,843,093 35.84 
Nov, 302 .-4.-. 53,591,644,063 36.14 
Dec. 3GlLinkim— 55,511,963,741 37.20 

1945— 

Jan. Dbiiaweccae 56,585,846,293 37.84 
ee | 59,680,085,110 39.84 
Mar. 38.c-..s.. 57,383,487,905 38.15 
NS 61,496,723,658 40.68 
May 3ius.....- 62,430,603,026 40.64 
June 3062....<. 62,636,685,716 40.68 
July 34L0u-s:-. 61,242,460,874 €9.65 
Mug. Sei. 64,315,140,586 41.55 
Bent. To 67,065,130,865 43.17 
--Ocet. -Bdewcuscneu 69,560,968,600 44.23 


1945— 


listed on the Exchange. 


Market Value 


$ 
72,729,703,313 
73,765,250,751 


78,467,733,341 
74,164,879, 781 
77,932,414,601 
80,943,361,516 
84,043,436,932 
80,929,333,989 
79, 132,265,907 
74,350,238,520 


66,863,605.035 ~~ 
66,114,906,579 ~ 


65,741,093,383 


Average 
Price 


$ 
46,13 
46.33 


48.61 
45.79 
47.88 
49.22 
50.44 
47.99 

- 46.04 

> Aang 

‘133 26 


37.26 





ager 3g5 eo * 


Market Value of Bonds on N.Y.S.E. in November 


The New York Stock Exchange announced on Dec. 11 that as of 
the close of business Nov. 30, there were 923 bond issues, aggregating 
$136,787,482,209 par value listed on the New York Stock Exchange, 


with a total market value of $139,520,722,520. 


This compares with 


the figures as of Oct. 31, of 930 bond issues, aggregating $136,879,- 
706,284 par value with a total market value $140,245,279,977. 

In the following table listed bonds are classified by govern- 
mental and industrial groups with the aggregate market value and 


average price for each: 

















Nov. 30, 1946 Oct. 31, 1946-——-_— 
Group— Average Average 
; Market Value Price Market Value Price 
U. S. Government (incl. N. $ $ a $ 
State, Cities,. etc.)_............ 124,635,082,243 1 2 
U: & comsabiens : f 03.46 125,256,400,009 103.97 
Pn EERE F< 7,232,843 100.75 7,161,053 99.75 
Automobile Sie! Meee be. oO Rae 3,838,000 101.00 3,847,500 101.25 
abs ence en ee 6,100,000 61.00 7,250,000 72.50 
BUNGIE: a Shas eg 5,081,250 101.63 5,125,000 102.50 
Chemical ~--s----~ +. -,----~- 2,824,875 104.63 2,621,500 104.50 
Electrical equipment _—_.._---~- 65,718,750 101.11 65,825,000 191,27 
Farm machinery... -_.._-..-~_--. 20,206,875 103.63 20,206,875 103.63 
Pinancial»«. wo. 58 ek 51,738,166 99.25 51,710,214 99.19 
IRA a eit Cail SS 181,393,816 100.66 182,289,789 191,16 
Land and realty_...____....=... 16,481,115 82.21 17,088,960 85.24 
Machinery and metals________. 10,290,985 99.31 10,217,860 98.61 
Mining (excluding iron)___.-_~__- 58,745,158 90.83 58,045,769 89.75 
Paper and publishing__________ 25,810,000 103.24 25,780,000 103.12 
Petroleum pee eee op EET, GO 530,497,500 100.28 530,376,250 100.26 
Railroad ates dipthatk dices ebsaibiett icon actiacdithasents 7,291,343,285 87.18 7,353,558,088 87.31 
Retail merchandising_________. 13,969,245 104.66 13,901,850 104.15 
ERE ead pS Ua 116,575,000 101.37 117,779,688 101.8€ 
Steel, iron and. coke... ._. 192,417,445 102.59 233,642,200 103.48 
Bo Be da Pee | 4 41,500,000 103.75 41,450,000 103.63 
Tobacco ~-=---------+~-------- 235,741,303 105.07 235,044,090 104.76 
Transportation services________. 18,979,506 98.73 18,740,734 97.49 
Utilities: . 
Gas and electric (operating). 2,900,614,225 105.24 2,901,589,152 105.28 
Gas and electric (holding)__-. 50,979,375 106.88 50,800,500 106.50 
Communications —..._..___~. 1,115,293,235 102.48 1,049,578,179 102.98 
Miscellaneous utilities___.____ 123,210,210 81.15 121,869,525 80.27 
U. S. companies oper: abroad__- 81,806,215 89.82 113,765,921 93.06 
Miscellaneous businesses ______- 23,345,000 101.50 23,805,000 103.5¢C 
Total U. S. companies__._._____. 13,191,733,377 93.46 13,263,270,697 93.57 
Poreign government.._._................ 1,130,758,326 70.63 1,163,184,056 71.23 
Foreign companies_____...__-___. 563,148,574 93.52 562,425,215 93.36 
PT ty | RC ECS 139,520,722,520 102.00 140,245,279,977 102.46 


The following table, compiled by us, gives a two-year compari- 
son of the total market value and the total average price of bonds 


listed on the Exchange: 





Average 
a Price Market Value 

1944— , 1945— . 
Nov. 30__-.____ 101,377,604,946 100.92 | Dec. 31 143,110,515,509 
Dec. 31__..____ 112,620,708,662 10135 | #=## See 

1945— 1946— 
Yan. 31.°%= 2° 114,019,500,804 101.91 | Jan. 31 145,555,685,231 
Feb. 28________ 114,881,605,628 102.58 | Feb 28......__ 146,523,982,940 
Mar. 31________ 114,831,886.516 102.53 | Mar. 30......~ 146, 180,821,869 
Apr. 30_______. 115,280,044,243 103.10 | Apr. 30.....--. 143.904.400.671 
May 31_.-._.__ 114,857,381,979 103.01 | May 31........ 143.943,768,509 
June 30___--__- 114,767,523,198 103.45 | June28_......~ 142.405.982.701 
Be. hates ince 130,074,758,528 102.97 | July 31........ 141,407,058,263 
Aug. 31_.2_--_2:129,748,212,202 © 102.49 | Aug. 30_------- 140.958.397.671 
Sep. 29_.4___2°‘128,511/162,933 © 102.60 | Sept.30....___~ 139.784.237.292 
Oet. 31.1.0 __.: 128,741,461,162 103.16 | Oct. 31........ 140/245. _ 19.977 
Nov. 30___-____ 129,156,430,709 103.28 _ | Nov. 31......_. 139,520,722,520 


Average 
Price 
& 


103.64 


104.75 
105.19 
164.75 
103.89 
104.49 
104.21 
103.52 
10% 10 
102.16 
102.46 
102.00 








iii 





For footnotes see page 3450. 
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OVER-THE-COUNTER MARKETS 


RANGE FOR WEEK ENDING DEC. 27 





Investing Gompanies 
Par Bid Ask 


















































































































































































































































Par Bid Ask 
Matual Funds— Wags Sutadhe Funds (Cont.).— 
Aeronautical Securities__. i 6.25 6.86 -1 18.93 20.74 
Affiliated Fund Inc__---- 1% 4.62 5.06 Series K-2 21.75 23.89 
Amerex Holding Corp-------- 10 34% 3642 Series S-1 26.31 28.87 
American Business Shares..-_1 4.04 4.43 Series 8-2 14.73 16.20 
American Foreign Investing..10c 9.09 9.86 Series 8-3 11.97 13.17 
Assoc’ted Standard Oil shares_— 1% 85¢ Series 8-4 n 4.75 5.26 
Axe-Houghton Fund Inc------ oe 7.66 8.28 Knickerbocker Pund__------ aun 5.48 6.07 
Axe-Houghton Fund B....-__-. 16.02 17.41 Leomig Sayles Mutual Fund.._* 105.06 
Beneficial Corp 1 6 6% Loomis Sayles Second undo 38 48.71 49.70 
Blair & Co___-- 1 5 6 Manhattan Bond Fund In 
Bond Inv Tr of America....... 99.28 103.42 Common a 8.03 8.83 
Boston Fund Inc__---~~.-...-.- 22.65 24.35  ##Mass Investors Trust-...-._.1 25.79 27.73 
Broad Street Invest Co Inc__--- 18.05 19.51 Mass Investors 2d Fund_._--. | 11.56 12.43 
Bullock Fund Ltd 1 18.25 20.01 Mutual Invest Fund Inc.....10 1442 15.76 
Wation-Wide Securities— 
Canadian Inv Pund Ltd_-----1 4.45 5.15 Balanced shares ~---__.__--. 14.11 15.15 
Century Shares Trust_--..--* 30.24 32.52 National Investors Corp--._—. = | 10.56 11.42 
Chemical Fund 1 14.88 16.10 National Security Series— 
Christiana Securities com...100 2,880 2,980 Bond series 7.09 7.79 
Preferred 100 149 153 Income series.. 4.88 5.40 
Commonwealth Invest--—..-.--1 5.85 6.36 Industrial stock series...._.. 6.83 7.63 
Delaware Funda 3 16.45 17.79 Low priced bond series___._-. 6.94 7.64 
Dividend Shares—- -- ~256 1.51 1.66 Low priced stock common-_-_-_. 3.91 4.42 
Preferred stock series_.._.... 8.03 8.93 
Eaton & Howard-- Selected series 3.92 4.35 
Balanced Fund 2 25.16 26.90 Speculative series _...___-_.___. 3.72 4.14 
Stock Fund 1 15.57 16.65 Stock series 5.81 6.45 
Fidelity Fund I, 24.55 26.44 New England | RE RERTTNRRE | 15.53 16.35 
Financial Industrial Fund, me. 1.97 2.16 New York Stocks Inc— 
First Boston Corp 45 48 Agriculture 8.71 10.67 
First Mutual Trust ae 5.88 6.58 Automobile 6.84 753 
Fundamental Investors Inc-.--2 14.03 15.38 Aviation 8.95 9.84 
Fundamental Trust shares A--2 5.94 6.83 Bank stock 10.49 11.53 
General Capital Corp--..._-* 43.48 46.75 Building supply 9.86 10.84 
General Investors Trust-__.__-___1 5.69 5.98 Business Equipment._._.-.— 12.50 13.73 
Chemical 9.97 10.96 
Group Securities— Diversified Investment Pund-. 11.71 12.87 
Agricultural shares______.— 7.12 .83 Diversified Speculative____-.—. 12.21. 13.52 
Autemobile shares__--------- 6.39 7.03 Electrical equipment___-. apse 8.08 8.89 
Aviation shares. 6.27 6.90 Insurance stock....--..._ — 9.55 10.50 
Building shares...____----.-- 9.02 9.91 ry 10.14 11.15 
Chemical shares 6.93 7.62 Merchandising 11.09 12.19 
Electrical Equipment. _-----. . > 11.23 Metals 8.76 9.63 
Food shares. : 5.51 6.07 Oils 12.27 13.48 
Fully Administered shared-.. 7.77 8.54 Public Utility 6.40 7.05 
General bond shares--------. 8.05 8.85 Railroad 5.70 6.28 
Industrial Machinery shares_. 6.99 7.69 Railroad eanipment—————--nn 7.88 8.67 
Institutiona] bond shares-.—~. 9.93 10.42 Steel . 8.10 8.91 
Investing 8.20 9.01 Tobacco 11.51 12.65 
Lew Price '@8_----------— 7.19 7.91 
Merchendise shares._---~ onan 9.31 10.23 Petroleum & Trading-.-._.... 20 30 
Mining shares. 5.24 5.77 Putnam (Geo) Fund-_...._..._ 15.59 16.76 
Petroleum shares 6.59 7.25 public Invest Fund__.......} 3.79 4.16 
Railroad Bond shares_______ 2.67 2.95 3choellkopf Hutton and 
RR $0508 4.58 5.05 Pomeroy 100 2% 3} 
Railroad stock shares...-—. 4.76 5.24 Scudder, Stevens & Clark 
Bteei shares 5.16 5.68 Fund, Inc © 104.06 106.16 
Tobacco shares. 4.62 5.09 Selected Amer Shares.._.._.2 11.62 12.57 
Utility shares_....__..-_.__ 5.74 6382 Investors 6.73 7.37 
ee’ vestmen' TPp--- 45.75 48.75 
~~ a Pund es + ts 6 Union 5 Bond Pua a Page ae 50 8ic 90c 
. . —. mn Benen 22.38 23.08 
sigeopaenet Investors........6 23.62 25.40 19.10 20.88 
Series rs 6.48 7.09 
tnstitutional Securities Ltd— Unien Common Stock Fund B__. 8.40 9.19 
Aviation Group uaeeees 10.52 11.53 Umiom Preferred Stock Fund.... 20.79 22.73 
Bank Gro enserene  ‘€9C 99c Wellingtou Fund 18.15 19.80 
Insurance shares__._.. 1.00 1.11 
——— ons pont, Group shares. 4 15. 79 Unit Type Trusts— 
vestmen' America... 28.4 30.88 
evecare Fane 6... i 1384 14.16 Deversitied Trustes Ghares— a a os 
Keystone Oustr“tan Funds— Independence Trust Shares___.* 2.57 2.89 
Series B-1.... — 27.91 29.24 North Amer Trust shares— 
Series B-2,.... 25.41 27.85 Series 1955 R = 3.45 
Series B-3_..-... 17.42 19.07 Series 1956_-.-._. 1 2.95 3 
Series B-4 ‘ine 9.35 1025 US ELLt& PwrSharesA-. 21% -- 
—= a 3 
New York City Banks & Trusi C 
Par Bi Bid Ask 
Bank of the Manhattan Co...10 2734 29% Fulton Trust 100 180 i 
Bank of New York....---..100 362 377 Grace National ............100 200 <s 
Bankers Trust 72 43% 45% Guaranty Trust ~...---....100 330 339 
Brooklyn Trust ..---.-----_ 130 135 Irving Trust 10 17% 187% 
Central Hanover Bank & Trast 20 101% 104% Kings County biebebemmaemme 1,770. 1,820 
Chase National Bank...---..15  38%4 40% Lawyers Trust 49 52 
Chemical Bank & Trust.-__-. 10 3 45 47 Manufacturers Trust Gao 30 57% 59% 
Commercial National Bank & Morgan (J P) & Co Inc_____ 100 265 271 
Trust Co 0 43% 45% National City Bank_....-..12% 44 46 
Continental Bank & Trust___10 18% 20% New, York Trust_--.-_-_-____ 98% 101% 
Corn Exchange Bank & Trust_29 54 56 Public Nat'l Bank & Trust_1742 43 45 
Empire Trust 90 95 Sterling National ~...-_- -—-25 68 73 
ie ee & Fist_——i0 22 . 24 Sone  Guarasiste & Trust..-.-12 14 15% 
38 41% n States Ladeaemmaebains 7 7 
First National Baak-—~_—_~-100 1,605 1,665 ~~ ea I 
Par Bid Ask 
Pederal Land Bank “Pe Federal Home Loan Banks— 
1%s Oct 1, 1950-1948... 100.4 100.8 Ate Ape. 38, INE... 99.30 100.16 
14s 2 May , 1969-1950... 99.2 998 Other Issues 
s Jan. i, 1953-1 awawee 99.26 $9.30 U 8 Conversion 3s.........1947 100 
2%s-Feb. 1, 1955-1953... 103 103.6 Panama Canal $s....._._._1961 1262 128 
c ee a a —— 
lations F 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Do iitoe 
tSept. 15, | + meatal 1 9 100.13 109.14" t%s-Peb. 1, 1947____..___._. ene ae 
tSept. 15, 1947 % 100.7 100.8 Ves Marchi £, il emaneeccacs .0122 0189 
tSept. 15, 1948___________ 14%2% 100.26 100.27 sys April 1, ca-newemene 0184  .0260 
Yes June 1, 1947_--_--______ 0186 .0269 
ites SUP hy Sete renee ~+ .0175 .0278 
t%s Aug. i, | TS »  .0202° .0320 
$¥%s Sept. 1, 1947_-.-.______ 0150 .0284 
t¥%s Oct. L | Seiad 0173 .0323 
t% 3 A RS RRR ac a 0114 .0281 
a es ee Re es 0131 .0314 
$V s Jan. 1, 1948 wi..______ 0148 §.0345 





Reorganization Rails 


(When, as and if issued) 








































































































Bonds -— Par Bid Ask Par Bid Ask 
Chilesge Rock Island & Pacific— Stocks — 
_s eae aoe = 4 Chicage Rock Island & Pacifio— 
ES ee ~ : EE See 28 3 
Denver > Moa Grande— rene pa 6% preferred —-..........100 62 65 
Oa ee TES: 6512 
ist 3-4s income________ 1993 89 . 91 Denver & Rio Grande com.__. Ve 19 42 
Ot louis & San Francisco— Preferred = —~—-—-~--—----—-= 52 54 
et Mi le 
Snecmne Tectonr sinned k St Louis & San Francisco com-.. 
Preferred ~~ k 
Insurance Companies 
Par Bid Ask 
Aetna Casual & surety___-10 8342 8642 Home ue a: hr, 
Aetna r 5342 56 Homestead Fire 1014 152 
pote ~ 10 47 49 insur Co of Nurth Amerie --~18 96 99" 
g ura : 2506 69 72 Jersey Insurance of N ¥.-.-.20 32 35 
American Alliance... _. 10 174 19'2 t 
American Automobile...------ 4 30. 3213 Marvin panes ipemenae es 3 5 
American Casualty...._.. nore 11% 113 eee Ty yeas SM rf 291 
a ~ Bonn ; 1"s Convertible preferred __..-__- 19 20 v2 
Pree ey ae as ~--5 15% 173 Massacnusetts Bonding___._ 12% 82 86 Yo 
en ~ ow & Cas To se hs Merebant Fire Assur..._.--._. 25 27% 
Ame occas ee 2 1 2 ly, 
American Re-insurance coteeiet 10 30% 33% SO NY FRO Torment _— ig 
merican Reserve_._.._._..__.._10 16 18 National Casualty (Detroit)_.1 25 27 
Ameren Surety....--—-.. =--25 5842 G1'2 National lama 482 50! 
omobile 10034 37 sateen EE ib ncecninciqvannnebapel 5% 6 
ational Union Fire_........30 145 155 
paipnore, Auageican cieslitineol nn-B% 5M 6 New Amsterdam Casualty._.._¢ 2634 284 
sen ee Girone 62 66 New Brunswick 10 24 26 
ston -10 61'2 6542 mem ag ag i icctssndabrceesen 10 4942 52 
ew York Fire 6 115 13! 
Semen Fitton 2h 22% Rost, River Bie 20% 22% 
nan end apap ep ananen 4 \ ; 
Connecticut General Life__._- 10 69 72 aoe Fe aS 12.50 " a 
Continental Casualty.........-5 50 52% é : a 
Crum & Forster Inc_....._...)0 28% 314 Pacific Fire 98 91% 96% 
Emapioyess Group. bd 29 32 Phoeni aoa Poemamaamrn 19 a4 3 
Se eww ee + ~ nix —— 84 88 
Employers Reinsurance ~onne 65 69 Preferred Accident___.._._____8 942 11 
Piselien S Wessan ot baa = a Providence-Washington ......16 34 36 2 
Fire Assn of Phila..._...---10 51 54 Reinsurance Co _ 4 
Fireman’s Pd of San Fran..-.10 97% 101! Republic. (Texae) bvecdenemanccs a Vy 2912 
visemewe of Newark......._..8 12% 134% Revere (Paul) Pire.........1@ 22 24 
Ceneesi Bones Corp io 5 a i Se ood yt > wttiamemndn: 30 $3 
oe = a POST PRES 22228 5 « 
Gibraltar Fire & Marine... 10 1842 20'2 Becurit or" pas 10 38% 30% 
Choe pete arama 3 49. 5 , 2 8p ld Pire & Marine....26 103 107% 
ec “4 —y : 1 
Globe & Rutgers Fire com... 15 1912 231. . oP enon ow 7" Hs 
2nd preferred -.....-. ne te 86 Travelers 100 590 605 
Hartford Fire {0 100% 104% U0 a Guaran =! 78 a4 
Hartford gtentabetios Inspect..10 38 41 Westchester wooecemnnS SO 831% 34% 
c ——~ ~ — —_—— 
Recent Security Issues 
Par Bid Ask Bid Ask 
crs Sioux City Gas a Bl ee 100% iol” 
American Airlines 3s.-..--- 1966 385° 86! 4 
Australia 3125 ------------ 1966 9914 994 Susan Pewee be Ue SA thine | fete 
Cc Power $s_.---.-- 1976 1034 104 4e— ; 
Lane Des Vom Sp---—--—- ae ine Utah Pow & Lt 2%s_--_-_ 197@ 100 100°, 
Gatineau Power $s......--- 1949 103% 10334 Yonkers El Lt & Pow 2%s_.1976 98°45 99%, 
EE Se 961 99% 9942 
Illinois Power Co 2%8--—--- 1976 103 103%2 Preferred Stocks— Par 
Iowa Pub Serv 2%s_--~---- 1976 100% 100% Central Maine Power 3.50%-..  88'% 89! 
Kansas City P & L 2%4s__--1976 103 103%4 Monongahela. Power 4.40%-.100 107 108? 
Kans Okla & Gulf Ry 3%s-1980 99 a Ohio Public Service 3.90%-..-.. 100% 10€2 
Laclede Gas Lt 34%s-----~-- 1965 102%, 103%2 Pennsylvania Electric 3.70%... 98 100 
Monongahela Power aie aeets a — ous Lg OO saad =~"72" 94 96 
< RS upper aco ae 
Ohio Public Berviee 2948-~_1976 101% 10134 Scranton Electric 3. 3%. 90 ‘ 93 
Pennsylvania Blectric 2%s_.1976 100%, 101'%* Scranton Spring Brook 4. 10% ~~~ 98 101 
Philadelphia El Co 2%s_---1981 102% 102%. Union Oi] (Cal) $3.75_----- on” 18) 102 
Philadelphia El Pow 2%s_-1975 100'2 101%4 Westinghouse Elec 3.80‘: —-~ - 100% 101 
Portland Gas & Coke 3¥%s.1976 98'4 99% Willys Overland 4%%-~~~~-... 54 54! 
Public Serv (Okla) 2%s_.-.1975 101 101%2 
United Stales Treasury Bills 
Rates quoted are for discount at purchase 
Bid Ask Bi Ash 
Treasury bilis-— Feb. 13, 1947---..----------- b0.375 0.34% 
Jan. 2, 1947_-._------ b0.375 0.28% Feb. 20, 1947__---------~---~- b0.375 0.35% 
Re b0.375 0.33% Feb. 27, 1947_-----------_. b0.375 0.35% 
eR ees ~ b0.375 0.33% Mar. 6, 1947_---.----------- b0.375 0.35% 
ek a ecitln b0.375 0.33% Mer. 13, 1947----~---------- b0.375 0.35% 
1, eS ciate b0.375 0.34% Mar. 20, 1947_-_------------ 60.375 0.35% 
Feb. 6, 1947 b0.375 0.34% Mar. 27, 1947_...----------. 0.375 0.35% 
a Odd lot sales. b Yield price. cCash sate. a Deferred delivery. e Ex-interes*. f Flat price 


g Formerly Club Aluminum Utensil Co. 
Ine,, changed its name on Dec. 10, 1946, to Domestic Credit Corporation. r Canadian market. s Cash, 
sale—not included in range for year. 


livered. x Ex-dividend. 


y Ex-rights, 


k Removed to Stock Exchange. 


t Ex-stock dividend. 


(Un) Unlisted issue, 


© Domestic Industries, 


wdwWhen de- 


z Formerly Alfred Decker & Cohn Inc.; name changed to Society Brand Clothes July 29 


1946, and common stock split on a 3-for-1 basis. 


*No par value. tin default. 


dividend 


tThese bonds are subject to sll Federal taxes. 


{Ex-liauidating 
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si = “ 3451 
THE COUR 1946 ee ae Bis a ioe 
, ere $ $ Dec. % $ $ 
Bank clearing this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 

Preliminary figures compiled by us, based upon telegraphic advices from the chief Pelneysveute-<itteons manewe ee ee av66,cee 795,079 + 76.7 676,290 420,608 
he ‘ ¢ : ei ethlehem — __ ,143,247 743,320 +53.8 785,076 831,449 

cities of the country, indicate = for “¢ obo si opined Dec. = a Chester Si BAe 1,012,952 185,436 +290 1,050,629 726,919 

iti i rom which it is possible to obtain weekly clearings caster m ovis 529, 2,101,629 +204 1,797,718 1,375,935 

for all cities of the United States a he O a i Philadelphia —_ pil 966,000,000 701,000,000 +37.8 781,000,000 22,000,000 

will be 14.0% above those for the corresponding week last year. ur preliminary Reading ie S 3,175,838 2,720,525 116.7 1'683.474 1.239.172 

‘ : r : cranton . Y ,488,109 +20.7 2,826,195 2,020,898 
totals stand at $11,958,962,670 against $10,486,575,218 fo the same week in 1945. Wilkes-Basve 2'526'354 teskass tha 1711 350 yt 

At this center there is a gain for the week ended Friday of 20.8%. Our comparative York 923,333 1,946,623 —52.6 2,154,690 1,665,056 

; " : Delaware—Wilmington ----~~~-- — 412,511,340 +8,780,013  +42.5 Rh OE eee | See 
summary for the week follows: New Jersey—Trenton____._____- av 10,056,348 6,043,302 + 66.4 7,835,000 3,144,600 
Clearings—Returns by Telegrapb Total (10 cities) 992,984,361 721,462,177 +37.6 801,520,628 637,684,600 
Week Ended Dec. 28— 1946 1945 % 
New York_____-_--- $5,257.431,188 $4,352,162,205 +20.8 Fourth Federal Reserve District—Cleveland— 
CRS a eens tens - 488,417,216 362,759,919 +346 Ohio—Canton 6,458,037 4,876,830 432.4 4,948,072 3,354,894 
Philadelphia__......_~- bus 589,000,000 457,000,000 + 28.9 Cincinnati — 176,276,063 137,207,041 + 28.5 145,366,150 114,344,741 
Boston _ 317,936,541 289,598,644 + 9.8 Cleveland on 332,068,446 254,486,574 +30.5 262,416,117 201,394,073 
> hana Spm ~*~ 213.050.463 152 632 54 Columbus 26,763,700 24,950,100 + 7.3 20,045,600 17,277,100 
Kansas City._.---.----- 1050, 46 (632,540 + 39.6 Mansfield 4,546,053 3,113,341 +46.0 2,687,756 2,001,179 
ae ears 212,700,000 137,800,000 +544 Youngstown 6,633,197 5,260,216 426.2 4,607,921 3,965,453 
San Francisco___ ae 263.973.000 236,268,000 +11.7 Pennsylvania—Pittsburgh ......... 288,561,016 256,986,670 +12.3 342,587,550 255,703,048 
Pittsburgh__--.------- 206,419,406 166,321,734 + 22.6 Total (7 cities) 841,311,512 686,880,772 + 22.5 782,659,166 598,040,488 
Cleveland___.._ Z 201,620,517 153,875,192 +31.0 ; 
ce 135,235,470 97,746,194 38.4 
Baltimore... y 4 Fifth Federal Reserve District-—-Richmond— 
Ten cities, five days $7,885,783,881 $6,408,164,428 + 23.1 West Virginia—Huntington___..... 2,339,766 1,917,527 +22.0 1,630,240 1,014,412 
Other cities, five days__- 2,080,018,344  1,426/700,302 +45.8 Virginia—Norfolk 11,227,000 8,244,000 +36.2 7,558,000 5,720,000 
, Richmond 140,323,533 99,164,696 +41.5 104,247,424 81,329,561 
Total all cities, five days__-_-- $9,965,802,225 $7,834,864,730 +27.2 South Carolina—Charlest 3,205,299 2,845,948 +12.6 2,836,787 2,246,443 
All cities, one day_ «  1,993,160,445  2,651,710,488 —24.8 Maryland—Baltimore ~..-._---.-.. 225,765,971 174,765,206 + 29.2 174,269,503 135,934,583 
; District of Columbia-—Washington_ 71,344,789 51,989,838 +37.2 46,243,247 32,647,083 
r week $11,958,962,670 $10,486,575,218 +14.0 
Total all cities fo Total (6 cities) 454,206;358 338,927,215 +34.0 336,785,201 288,892,082 
Complete and exact details for the week covered by the foregoing will appear 

in our issue of next week. We cannot furnish them today, in as much as the week Sixth Federal Reserve District—Atlanta— 

; . , : Tennessee—Knoxville —......__ sti 19,689,714 21,115,892 — 6.8 17,742,040 13,303,681 
ends Saturday and the Saturday figures are not available at time of going to press. Nashville 712,664,292 51173157 442.0 45'912'324 43°123'576 
Accordingly, in the above the last day of the week in all cases has to be estimated. a er 197,900,000 +9 392.909,000 145;290,000 

. Pe ugusta 5 ,386 3, 237 64+ 70.2 3,043, ’ ’ 
In the elaborate detailed statement, however, which we present further below, Macon ——— «4.200.000 2'460.628 + 70.0 2'096.903 2'398,008 
: : : ae Florida—Jacksonville _.._._..___.__. 90,312,637 65,059,096 + 38.8 66,439,730 45,578,578 
we are able to give the final and complete results of the week previous—the week thn ae 116778 495 76385620 1529 65000 000 54226 162 
ended Dec. 21. For that week there was an increase of 24.9%, the aggregate of Mobile 7,079,908 4,769,925 +48.4 5,759,947 3,744,857 
P . : Mississippi—Vicksburg ......._.... 434,632 325,143 +33.7 549,341 282,653 

clearings for the whole country having age to $17,415,551,647 against $13,946,- Lotisiana—New Glaus 134,577,700 102,072.189 +318 99,630,529 92,334,823 
} i me week in 1945. Outside of this city there was a gain of 33.5%, the 

610,030 in the sa ) tied & %o Total (10 cities) 721,466,764 523,909,887 + 37.7 493,674,788 402,333,021 

bank clearings at this center having recorded an increase of 19.3%. We group the 

cities according to the Federal Reserve Districts in which they are located and. from Seventh Federal Reserve District—Chicago— 

this it appears that in the New York District (including this city ) the totals record Michigan—Annu Arbor.._._________ 1,578,471 1,006,483 +56.8 774,448 1,018,751 
an improvement of 19.5%, in the Boston Reserve District of 27.6% and in the Phila- Grand Rapids we 8,595,341 6,372,465 +34.9 5,837,731 4,160,568 
. ds I ate Dine mena Lansing 10,414,277 3,412,578 +205.2 4,084,792 3,319,428 
delphia Reserve District of 37.6%. In the Cleveland Reserve District the totals Indiana—Fort Wayne._____-----__ 5.428.823 3.858.775 +40.7 3,437,535 2,353,752 
POD : : ie 5 ot ani C : Indianapolis 53,303,000 39,218,000 +35.9 35,963,000 22,593,000 
register a gain of 22.5%, in the Richmond Reserve District of 34.0 7o and in the cath Sena... 4873107 3.693.227 +319 3,624,204 5.637.810 
Atlanta Reserve District of 37:7%. In the Chicago Reserve District the totals oo ms Se 15,054,386 12,342,588 + 22.0 ge tiibe 8,339,170 
: ; : “te s isconsin—Milwaukee _.......____ 52,579,956 42,729,446 +23.1 4,429,318 31,666,655 

show an increase of 22.0%, in the St. Louis Reserve District of 46.9% and in the Iowa—Cedar eS» lng aga 3,415,571 3,132,525 + 9.0 3,059,282 12.635,182 

i i rve District of 41.1%. In the Kansas City Reserve Distri Des Moines 23,575,459 18,303,982 + 28.8 14,908,000 2,972,939 
Mirineapolis Rese op esc $ Leon y 7 st ct there Sioux City ree 11,912,001 8,677,683 +37.3 7,157,285 6,091,246 
is an expansion of 64.3%, in the Dallas Reserve District of 32.1% and in the San Illinois—Bloomington —--_.-------— 953,649 696,111 +37.0 577,193 371,159 
. de RO, Chicago 755,080,890 633,615,750 +19.2 453,373,591 426,898,825 
Francisco Reserve District of 30.5%. Decatur ___- 2,993,417 2,226,052 +34.5 1,743,083 1,470,678 
Peoria 10,224,225 7,569,472 . + 35.1 6,917,779 ; 4,963,482 
: : sata Rockford _- 4,637,724 3,464,216 “+ 33.9 2,520,138 918,453 
In the following we furnish a summary by Federal Reserve Districts: Springfield _- 3,129,974 2.797.191 +11.9 2'100,041 1.606.781 
SUMMARY OF BANK CLEARINGS Total (17 cities) 967,750,271 793,116,544 +22.0 600,458,585 544,138,039 
Week Ended Dec. 21— 1946 1945 Inc. or 1944 1943 
Federal Reserve Districts $ $ Dec. % $ $ Eighth Federal Res uis— 
erve District—St. Lo 
ene 12 cities 632,040,747 495,446,260 + 27.6 500,413,048 368,321,681 Mi . i—st. Loui 309,100,000 217,300,000 442.9 199.200.0600 ‘173,300,000 
es — = P — 3 ssouri—st. uis : ly ’ ’ tr Be. , ’ ’ , 
2a4.New York--_-.------- ~ ae RSS Sra: + the, Lepemenerens CONE ROR 66 Kentucky—Louisville __.........__ 131.733,996 91.659.161 +43.7' 911574658 ''* °°74)309,711 
3d Philadelphia ~------- 18 = 992,984,363 721,462,177 +37:6 801,520,628 637,684,600 Tennessee--~Memphis _.-___._____- 114,921,368 69,305,297 +65.8 60,514,833 47,079,115 
4th Cleveland ~_..~.--~-. _ eg 641,311,512 686,880,772 + 22.5 782,659,166 598,040,488 Tilinois—Quincy 1,683,506 1,227,996 +374 1,070,587 865,000 
$th Richmond -----.----. s * 454,206,358 338,927,215 434.0 336,785,201 258,892,082 
Total 492,454 + 46:9 52,360,07 5,553,826 
DOP BREE cick ewse » ‘* 721,466,764 523,909,887 +37.7 493,674,788 402,333,021 otal (S aimeep 557,258,870 shirt =a . * 38 
7h Chicego ..--------- a 967,750,271 793,116,544 + 22.0 600,458,585 544,138,039 : 
Sth St: Louis.._..------ “ 557,438,870 379,492,454 +469 352,360,078 295,553,826 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis - -~---- 9 358,262,328 253,982,455 +41.1 222,127,639 219,542,948 Minnesota—Duluth _ 6,301,851 6,056,376 + 4.1 5,102,031 5,499,614 
10th Kansas City__.-.--- 10 “ 538,464,066 327,650,389 +64.3 318,066,705 295,498,514 ae -- yeossens eer os ‘a rash aan yey rye 

{ith Dallas ------------- eg 267,800,804 202,729,648 + 32.1 175,582,639 = 123,877,269 North Dakota—Fargo__-__-_--__ va 5,608,391 4.400.178 +27.5 3,864,001 3,167,471 

12th San Francisco__._-- 9. :.™ 773,336,844 592,731,525 +30.5 607,957,054 456,731,299 South Dakota—Aberdeen_.....____ 3,317,759 1,592,334 + 108.4 1,335,431 1,283,502 

Montana—Billings  ___._._-_______ 3,644,552 2,073,879 + 75.7 1,610,442 1,292,305 

mn 111 cities 17,415,551,647 13,946,610,030 424.9 12,960,455,585 9,047,705,311 Helena Z 8,949,093 5,812,837 +54.0 5,828,300 5,633,661 
ide N Eanes OPS 4 7,347,503,686  5,503,705,628 33.5  5,394,152,96 ,355,593, 

cs a alhataie ncn ted r: Paneer < Seppeneeteee Total (7 cities) 359,262,328 253,982,455 +411 222,127,639 219,542,948 
We now add our detailed statement showing the figures for each city for the et 

week ended Dec. 21 for four years: Tenth Federal Reserve District—Kansas City— 

Week i Nebraska—Fremont ''409,313 316,065 +29.5 292,863 185,733 

er oN, FOE: Pes. 8 Hastings 470,000 373.483 425.8 308,131 218,522 

4 1945 Inc. or 1944 1943 Lincoln 6,158,386 4,353,113 +41.5 3,998,777 3,375,392 

Clearings at— ; sd $ Dec. % $ $ Omaha 129,802,744 82,010,838 +58.3 71,966,456 71,397,450 
First Federal Reserve District—Boston— Kansas—Topeka 5,799,373 5,038,447 + 15.1 3,627,224 4,106,979 
EAE A RED E.G oe RO GAO 1.657.227 1,282,697 429.2 925,094 667.264 Wichita — 4 Miya, 9,570,090 7,803,063. + 22.6 7,276,778 6,329,770 

Ba crt ay apriaessy anatase on a he Nod dash sos Missouri—Kansas City_---------_- 372,332,005 217,128,382 +71.5 220,842,804 200,661,261 
POTTARE onsen nnn ene vn he ating 121, 836,506 ye Oa atin RRMA 10,856,548 7,620,333 442.5 7,560,291 7,610,255 

Massachusetts—Boston -~---.--+--- 538,339,844 423,100,618 +27.2 435,372,275 318,350,930 Colorado—Colorado Springs._._____ 1,532,539 1,752,512 —12.6 1,240,457 897,694 
Vali River... .4~-. ~~ ..4..524--- 1,731,588 1,322,086 ~+31.0 1,239,025 838,390 Pueblo x id 1,533,068 1,254,153 +22.2 952,924 . 715,458 
> seein: a PSY nage pectin sa +i- Ga,008 402,606 Total (10 cities)_ 538,464,066 327,650,389 +64.3 318,066,705 295,498,514 
New Bedford 2,164,896 1,591,785 +36.0 1,586,297 936,192 
NE <.......-..- =. sce 6,676,470 6,083,396 + 9.7 4,631,598 3,874,499 
Wesseste®. .............---siaae 4,741,107 4.536.632 + 4.5 3,292,948 2.435.892 Eleventh Federal Reserve District—Dallas— 

Connecticut—Hartford ~.-----.~-.. 28,118,320 22,734,806 + 23.7 21,894,118 15,843,608 Texas—Austin 6,380,978 4,320,733 +47.7 3,348,283 2,544,848 
New Haven 10.067.327 7.311.898 437.7 6.714.719 4.933 277 Dallas 220,549,000 167,356,000 +31.8 144,187,000 100,201,000 

--------- ,067, 311, . /714,7 1933, Fort Worth 23,680,472 17,675,232 +34.0 15,415,962 11,303,006 

Rhode Island—Providence_.__._.__ 30,938,800 21,693,800 + 42.6 19,612,100 16,680,700 Galveston 5,166,000 4,186,000 + 23.4 3,694,000 3,379,000 

New Hampshire—Manchester______ 2,022,792 1,191,943 +69.7 787,765- 521,818 Wichita Falls 2,797,931 2,140,427 +30.7 1,541,237 1,392,616 
hr <0 iets) Louisiana—Shreveport ....___.______ 9,226,423 7,051,256 +308 7,396,157 5,056,799 

al (12 cities 632,040,747 495,446,260 +27.6 500,413,048 368,321,681 ; 
A |} A 267,800,804 202,729,648 + 32.1 175,582,639 123,877,269 
Second Federal Reserve District—New York— 

Fe ae He wt ae st : Twelfth Federal Reserve District—San Francisco— 
ew York—aAlba ,122, 11,110,651 + 0. 10,608,184 3,949,950 . 7 
. , —_— Washington—Seattle .......__.__. 122,626,967 86,669,795 +41.5 106,217,593 74,887,571 
Binghamton --------------__-.. 2,785,209 2,228,332 + 25.0 1,812,327 2,467,684 whine "4,507,357 4,562,117 — 1.2 2,855,364 1,735,424 
ET TIE ee 81,041,392 65,053,172 +246 76,962,000 57,700,000 Oregon—Portland 107,566,814 75,162,873 + 43.1 bap eigen hayes on 
Elmira Re 1,621,179 1,134,079 +43.0 1,075,409 870,434 eee ee a, “ceaees cae Sanaa 9,309,627 
preecege iaa 1,762,808 991,833 + 75.7 988,325 1,032,163 Pasadens -.—— 8,066,394 5,940,310 +358 5,635,674 2,543,540 
ett Wiis Sar tel 10,068,047,961 8,442,904,402 +19.3 7,566,302,616 4,692,111,390 San Francisco 440,228,133 388,617,282. +228  351,110.000 620 
Rochester -......---__- 18,768,714 13,793,708 + 36.1 15,616,974 9,700,110 eg ee eee soe ny iE 2'428'096 1,661,665 
Syracuse 12,291,212 8,944,511 +374 7,126,488 5,273,061 ae ig me 8,896,230 6,501,184 +36.8 6,281,716 5,508,466 

Connecticut—Stamford —....._.. me 13,350,777 8,636,563 +546 9,292,080 7,629,528 : 

New Jersey—Montclair__._________ 760,647 545,039 +39.6 447,232 899,809 Total (10 cities) 773,336,844 592,731,525 +30.5 607,957,054 456,731,299 
WWE euedawia. - S 
identities 41,498,995 30,071,986 + 38.0 31,015,762 24,177,159 Grand Total (111 cities)___-_______. 17,415,551,647 13,946,610,030 +249 12,960,455,585 9,047,705,31) 

ew Jersey_-__.__.- 57,457,190 44,866,428 +28.1 47,602,657 41,278,256 Outside New York 7,347,503,686  5,503,705,628 +33.5 5,394,152,969  4,355,593,921 
Total (12 cittes)___._____. —-..  10,310,488,722 8,630,280,704 419.5  7,768,850,054 ‘4,847,091,544 ) -?igtimated. 


TNot included in totals. 
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OTHER STOCK EXCHANGES 


Range for the Week Ending Dec. 20, 1946 








Friday Week’s 

Last Range 

sSTOCKS— Sale Price of Prices 
Par Low High 
Hudson Motor Car common_______ oe 17% 16 17% 

Hurd Lock & Mfg common__.._______1 8 7% 8 
Kaiser-Prazer Corp ..............__. 1 8 8 8M% 
Bing @eeley.. Corp... ion <a 14 14% 
Kingston Products common__._______ 1 Aes 4% 4% 
Kinsel Drug common _..-..._._______1 2% 2% 2% 
Lakey Foundry & Machine common__1 deve 6% 6% 
Masco Screw Products common______ 1 E= 2% 2% 
McClanahan Oi] common___.._______ 1 134 1% 1% 
Michigan Sugar common_. patina ‘ 2% 2% 

Murray Corp common_______--_____ 10 12 12 12 
Ls SNe ee a 2 elle 2% 2% 
Packard Motor Car common ____-____ * << 6% 6% 

Parke, Davis common __..._........_ . ae 43% 44 
Peninsular Mtl Prod common_____-__1 3% 3% 3% 
Rickel (H W) common___--. ~~~ __ 2 4'2 4% 4% 
River Raisin Paper common_______--~ ba 7%, 6% 7% 
Scotten-Dillon common ___--~-.--~-~- 10 8%, 8% 8% 
Sheller Mig common__-____-__-_---__ 1 10% 10% 10% 
Standard Tube “B’’ common ___._-_-- 1 a 4% 4% 
Supetier "Tees Os Wiis i 1 3% 3% 3% 
Tivoli Brewing common________--__-- 1 6% 6% 6% 
Udylite comtien. 22.5.5 05.. 2... 1 12% 12% 12% 
United Shirt Dist common___.____~- » ~- 12% 12% 

U . 8. Radiator common__-......---- 1 -— 13% 14 
Warner Aircraft common_______---~-- 1 ‘ 2% 2% 
Wayne Screw Product common__-_---- 4 2% 2% 2% 


Sales 
for Week 
Shares Range Since January 1 
tow High 

819 14% Oct 34 Jan j 
480 7 Nov 14%, Jun 
525 8 Nov 14 Aug 
330 125% Dec 25% Jun 
300 4% Oct 9% Feb 
300 2 Sep + Jan 
100 6 Nov 1354 Mar 

1,500 2 Oct 5 Jan 

4,850 1 Nov 3% Jan 
300 2% Sep 5% Jan 
250 10 Oct 21% Jan 
220 2% Nov 5 May 
655 6 Oct 12% Feb 
381 36 Jan 47% Jun 
400 3% Nov 7 Jan 
305 3% Oct 6% Feb 

2,730 542 Sep 8% Feb 
525 8% Nov 13% Jan 
950 9% Dec 19% Jun 
500 3% Oct 9% Jan 
500 3% Dec 6% July 
458 5 Mar 8 Jan 
365 10% Oct 17 Jun 
100 9% Mar 23% July 
960 11% Oct 20% May 
1,800 2% Dec 6% May 
1,000 2 Sep 4 Apr 





Detroit Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Aeronautical Products ~.-_..-~~---~-~- 1 3 2% 3 1,020 234 Dec 5 Oct 
Allen Electric common __=-~~~-~...--~~ 1 was 3%, 4 2,400 3 Oct 7, Feb 
American Metal products____....___~_ 2 ees 1334 1334 225 13%4 Dec 1542 Oct 
Baldwin Rubber common __-_-__-.-----~- 1 11% 11% 11% 150 11 od be -_ 
Briggs Mfg common. ________----~-~-~-~ . ets 34 34 106 31% Oct ay 
Brown, McLaren common __-_-_- await 23% 2% 2% 700 2% Oct 5 Feb 
Burroughs Adding Machine__..- ~~~ * 14 13% 14 533 13% Nov 215% Jun 
Chrysler Corp common__-____..---.-- 5 90% 90% 90% 171 78% Oct 135% Jan 
Continental Motors common-_-__.._-~-~- 1 10% 10% 10% 440 10 3=Oct 23% Jan 
Crowley Mil common.___-__--------- * ak: 10% 10% 200 10% Oct 23 May 
Daveason Brothers —...._..-....—... 1 8% 71% 8% 1,215 7%4 Nov 16%% July 
Detroit & Cleveland Nav common__-.10 6 556 65% 8,080 5¥% Oct 9%, Feb 
Detroit Edison common _______-.--_-- 20 26% 2542 26% 3,763 23 Sep 28 Apr 
Detroit-Michigan Stove common_-_-_-_-1 nes 11° 11% 500 8 : Sep 17 | May 
Detroit Steel Corp common —_-__-~~-~-- 2 eu 164% 17% 1,205 164% Dec 19% Dec 
Missivomaster) tec... --_--. 1 4% 3% 4% 1,500 3% Nov 5 ‘ Aug 
Federal Mogul common__-_-- ----~--- 5 43 Ye 43% 43% 100 as Feb 43% Dec 
Federal Motor Truck common__-_--~-- ad 1256 12 12% 325 11 va Sep 21) Jun 
Frankenmuth Brewing common__-___--1 ji 5% 5% 675 4'2 Mar 6% Feb 
Fruehauf Trailer common__~--~------ 1 37% 35 37% 305 30% Nov 44 Apr 
4 ‘ 34 Mar 

Gar Wood Inc common__-_-------- in 9 8% 9% 1,000 8% Dec 16% 
General Motors common-_-_-__---~---~- 10 én 52% 54 455 49% Nov 80 Jan 
= RS AES 1 6% 636 4,210 4% Oct 8% Jun 
Gerity-Michigan Die Casting--- : + 300 rth a Pes 
eee een i ~ 5% 5% 300 5% Dec 15% Jan 
Hoskins Mfg common_____ 8 Hb ORE 2% xis 1842 19 200 17% Mar 20%4 Jun 
Houdaille-Hershey common —~-~-----~-- ° pad 17 17% 200 14% Oct 28 Feb 

For footnotes see page 3450. 




















Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
Dec. 20, 1946 TO DEC. 26, 1946, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Val 


ue in United States Money 







































































Dec. 20 
Argentina, peso— $ 
Sericiat .297733* 
Free all lbal theme nen did atamenininiemaced .251247* 
Australia, pound 3.211116 
Belgian, franc .022793 
Brazil, cruzeiro - .054053 
Canada, dollar— 
Official___.- 1.000000 
Pree.__-- 950156 
Colombia, peso aa .571400* 
Czechoslovakia, koruna * .020060 
Denmark, krone__-._---~-------------------~----- .208693 © 
England, pound sterling_____--------------------. 4.029843 
Prance (Metropolitan) franc_------------------- pv .008401 
India (British), rupee = Rctoes .301504 
Mexico, peso.__--- ete .205831 
Netherlands, guilder__---- iets nem we .377893 
Wewfoundland, dollar— 
Oe tales 1.senneo 
Ge sti rena .-= ‘ 
New Zealafid, pound_ “ -—_ 3.224000 
Norway, krone died ‘ = .201612 
Portugal, escudo nah .040501 
Spain, peseta___----- .091324 
Sweden, krona aids ain .278207 
Switzerland, franc... .233629 
Union of South Africa, pound_-_ 4.005000 
Uruguay, peso— ss 
Controlled__ .658300 A 
Noncontrolled .562716* 





Dec. 21 Dec. 23 Dec. 24 
$ $ $ 
-297733* .297733* -297733* 
.251247* .251247* .251247* 
3.211116 3.211116 3.211116 
.022797 .022791 .022793 
.054053 -054053 .054053 
1.000000 1.000000 1.000000 
951484 .951562 -952265 
.571400* .571400* .571400* 
.020060 .020060 .020060 
-208693 -208693 .208693 
4.029765 4.029843 4.030000 
.008403 .008405 .008406 
.301504 -301517 301517 
-205852 -205852 .205902 
.377893 -377893 .377893 
1.000000 1.000000 1.000000 
.949166 .948958 .950000 
3.224000 3.224000 3.224000 
-201612 -201612 .201612 
.040501 .040501 .040501 
.091324 .091324 .091324 
.278207 -278207 -278207 
.233629 .233629 .233629 
4.005000 4.005000 4.005000 
.658300* .658300* -658300* 
.562716* .562716* .562716* 


Dec. 25 
$ 


Holiday 


Holiday 


Dec. 26 


$ 
-297733* 
-251247* 
3.211116 
.022790 
-054053 


1.000000 
953125 
-571400* 
-020060 
-208693 

4.030078 
-008406 
.301517 
-205896 
-377893 


1,000000 
-950416 
3.224000 
.201612 
.040501 
.091324 
.278207 
-233629 
4.005000 


-658300* 
-562716* 





*Nominal rate. 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Dec. 18: Decreases of $1,296,000,000 in hold- 
ings of Treasury notes and $1,892,000,000 in United States 
Government deposits, reflecting the redemption of ma- 
turing notes and Treasury calls on war loan deposits; 
and an increase of $688,000,000 in demand deposits ad- 
justed. 


Commercial, industrial, and agricultural loans in- 
creased $48,000,000 in New York City and $64,000,000 at 
all reporting member banks. Loans to brokers and 
dealers for purchasing or carrying United States Gov- 
ernment securities declined $144,000,000 in New York 
City and $122,000,000 at all reporting member banks; 
loans to others for the same purpose declined $44,000,000. 
Loans to brokers and dealers for purchasing or carrying 
other securities increased $199,000,000 in New York City 
and $205,000,000 at all reporting member banks. “Other 
loans” increased $41,000,000. 


Holdings of Treasury notes declined in all districts, 
the principal decreases being $513,000,000 in New York 
City, $249,000,000 in the Chicago District, $126,000,000 in 
the San Francisco District, and $99,000,000 in the Cleve- 
land District. Holdings of Treasury bills increased 
$403,000,000 in New York City and $414,000,000 at all 
reporting member banks. Holdings of Treasury certifi- 
cates of indebtedness increased $100,000,000 in New York 
City and declined in all other districts; the net decrease 
was $115,000,000. 

Demand deposits adjusted increased in most districts, 
the principal increase being $460,000,000 in New York 
City. United States Government deposits declined 
substantially in all districts. Deposits credited to do- 





mestic banks increased $264,000,000 in New York City 
and $245,000,000 at all reporting member banks. i 
Bororwings of weekly reporting member banks in- 


creased $80,000,000. 


A summary of the assets and liabilities of reporting 


member banks follows: 


(In millions of dollars) 


Assets— 
Loans and investments—total 


Dec. 18, 
1946 


56,865 





Loans—total 


16,894 





Commercial, industrial, and agricultural 


loans 


10,351 





Loans to brokers and dealers for pur- 


chasing or carrying: 


U. 8. Government obligations... 


Other securities... 





Other loans for purchasing or carrying: 
U. S. Government obligations_____. 





Other securities. 
Real estate loans 





Loans to banks 





Other loans 





Treasury bills 





Treasury certificates of indebtedness__ 


Treasury notes 





U. S. bonds (Including guaranteed 
obligations) 





Other securities 





Reserve with Federal Reserve Banks_.__- 


Cash in vault_ 





Balances with domestic banks 





Liabilities— 
Demand deposits adjusted 





Time deposits. 


41,010 





U.,.8. Government deposits 


10,355 





Interbank deposits: 
Domestic banks . 





Foreign banks. 


1,289: 





Borrowings 


299 





Debits to demand deposit accounts except 


interbank and 
during week 


8S. Gov’t accounts, 


21,663 





1,544. 
9,609 ., 


Increase (+) or 
Decrease (—) Since 


Dec. 11, 
1946 


776 
+ 191 


64 


Dec. 19, 
1945 


—11,237 
+ 942 


+ 3,110 


LL )++4+1] 


J++e+ 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 

































































—Incr. or Decr. Since— 
bee Dec. 18, Dec. 26, 
6 1946 1945 
a. . 
old certificates ~...-- — 17,587,175 — 2,003 + 52461 
Redemption fund for F. R. S210 
notes 794,130 + 394 — 6,241 
Total gold ctf. reserves..... 18,381,305 — 1,609 + 518,369 
Other cash 236,635 — 14,214 + 29,861 
Discounts and advances —._.. 340,543 + 37,590 — 151,484 
Industrial loans -~.---~...... 541 — 38 in 1,497 
U. 8. Govt, securities: 
Bills —- 15,145,166 + 489,889 + 2,342,597 
Certificates 7,468,012 + 21,000 — 699,449 
Notes 355,300 nas —1,764,350 
Bonds 753,390 sea — 193,502 
Totai U.S. Govt. securities__. 23,721,868 + 510,889 — 314,704 
Total loans and securities 24,062,952 + 548,441 — 467,685 
Due from foreign banks______ 102 heck ‘pe wet 
F. R. notes of other banks___ 133,884 +: 483 + 289 
Uncollected items ~......... 2,754,061 —531,313 + 734,585 
ER 32,519 — 19 _- 1,096 
Gee TEED sutbedetnccteacun 47,741 --- 261 — 15,767 
Total assets 45,649,199 + 1,508 + 798,548 
[eae rm am Cc 
Liabilities— 
Federal Reserve notes__...._. 25,091,572 + 128,391 
Semeass ’ + 356,181 
Member bafik—reserve acct, 16,529,705 + 12,919 + 872,027 
U. 8. Treasurer—gen. acct. 547,062 + 310,255 — 651,648 
Foreign sai 519,705 — 6,264 — 343,731 
Other ‘328,046 + 84,079 — 90,834 
Total deposits ..........__ 17,924,518 + 400,989 — 21 
Deferred availability items__... 1.940.178 —531.496 + 561 Ges 
Other liabs., incl. accrued divs. 17,018 + 2,219 + 4,237 
Total liabilities _.......___ 44,973,286 + 103 + 706,857 
— ae 
‘ap: Sy, eC eee 185,921 “bh 278 + 10,085 
Surplus (Section 7)__---_____ 358,355 nua he 
Surplus (Section 13b)_____ oe 27,428 Ray + '263 
Other capital accounts______ a 104,209 + 1,127 — 48,859 
Total liabilities & cap. accts. 45,649,199 1,508 + 798,548 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined____ 42.7% — 0.6% “$f 1.0% 
Contingent liability on bills 
pueeeee for foreign cor- 
respondents -............. 6,511 + 68 
Commitments to make indus- hue 
trial loans 8,346 15 + 5,496 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, 


notes, 


preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
Ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


Company and Issue— 


lst mtge. bonds due 1958 
St. Joseph & Grand Island 


1st mortgage 4% bonds due 1947 


Ine.— 





Ry.— 


NOTICES OF TENDER 
Poli-New England Theatres, 





PARTIAL REDEMPTION 


Company and Issue— 


ACF—Brill Motors Co., 6% income debs., due 1969____Dec 31 


Algoma Central Terminals, 


5% 1st mortgage debenture stock & bonds, due 1959_Mar 15 


Algoma Steel Corp., Ltd,— 


ist mortgage convertible 5s, series A, due 1948____Dec 31 
Anglo-Chileam, Nitrate Corp., income debs., due 1967___Jan 1 


Bolivia Ry.—' 


5% mortgage & collateral trust income bds.,ser. A_Jan 1 


Ltd.— 


Bowater’s Newfoundland Pulp & Paper Mills, Ltd.—— 


1st mortgage 4s 


SE le hh 


2953 
3137 


3283 
2682 


2954 
2954 








16 








97 
97 


50 
02 


04 
85 
89 


85 
96 


34 


37 
S57 
85 
02 
63 
59 
43 


23, 
n, 
is, 
k= 


53 
37 


83 
82 


154 


t 
| 
} 
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Company and Issue— Date Page Shares STOCKS $ per share Per When H 
Bush Terminal Buildings Co., ist mtge. bds., due 1960__Jan 15 3139 RR cg BS es Seta hele $5 lot Name of Company Share Payable of Rec. 
Central Maine Power. Co.— 200 Vaporton Corp., common ($1 par) __.---_--.._._.._... $7lot Federated Petroleum, Ltd..............____ t3c 1+17 1- 6 
1st and general mortgage 3%s, series M, due 1972_Jan 3 2955 BR Sa BROOD Berets. eet ene nr nee= memes 14% Fibre Conduit (quar,) ........_.__ Se ITA 25c 12-24 12-23 
Chicago & Western Indiana RR.— 10 Maryland Apartments ($1 par)_...-------.....____.. 23 Fibre Products Corp. of Canada, Ltd.— : 
ist and ref. mtge. 4% % bonds, series D, due 1962_---_Mar 1 2955 10 Brooklyn Associates ($100 par)—_-_-_.----_----______ te 5% preference (initial)... t25¢ 1-1 12-20 
Chilean Nitrate & Iodine Sales Corp.— 5 Standard Oil Co. of N. J., common ($25 par); 10 Fidelity-Phoenix Fire Insurance (s-a)_.____ $2 1-15 iad” 
"5% sterling income’ debentures____-_.-------------- Dec 31 2955 Servex Inc, common; 3 Servex Laboratories, Ltd.-. $326 lot BO enema nnn cewsnnntannese cen eee 20c 1-15 12-31 
Cincinnati Union Terminal Co.— 1,500 Plymouth Lead’ Mines Co. ($1 par)-—----___---_-_ 2 $10lot Filmack Corporation, common (year-end) ___ 10¢ i- 8 1-23 
ist mortgage 3%s8, series E, due 1969_...---_-_----- Feb 1 2955 10 Pemberton Building Trust ($100 par)__-_____________ 18% Genes BW (initials oS se oe 10¢c i- 8 12-23 
lst mortgage 2%4s, series G, due 1974____-----__---- Feb 1 2955 © POG Fee oi coeeracnees ated wa aeatnetectenwaitreaiet ; “a .. J St RSS Se a 10c 1-8 12-23 
Cleveland Graphite Bronze Go., 5% preferred stock...__Dec 30 2828 100,000 North’ Continental Oil & Gas Corp. Ltd. (10 cents par) $2 lot Firémen’s' Fund Insurance (San Francisce)— 
Cornell-Dubilier Electric Corp. $5.25 pfd. stock, ser. A__Feb 1 - 20 Leadyille Water Co. ($100 par)___-- -++-------------- 5 agg | ARR ST ST on as ll 75c 1-15 12-31 
Detroit Steel Corp.; 20-year 6% debentures__._.---.---Jan 1 1718 1,000 Cape ‘Breton Petroleum ($1 par}; 100 Sydney Petroleum Fleming-Hall Tobacco Co., Inc.— 
Dominican College of St. Thomas Aquinas & Domini- Wed Has CPs sli SL TG oS BPE Sale & bee oo $6 lot Sh presersed -(enan) 15c 1-15 = 
“can Fathers, Province of St. Albert the Great— Fort Pitt Bridge Works_......._. 25c 12-30 12-90 
ist mortgage serial bonds due 1947-1948__----__-_-- Jan 1 2956 BONDS 4st Street Building: Corp. _.....- $1 1-2 12-99 
Erwin Cotton Mills Co., 6% preferred stock...-__-_-- Dec 31 2017 $1,000 Portland Terminal, 5s, January, 1961_..-.------____ 111 & int. Fownes Brothers & Co. (initial quar.)_____ 15¢ 1-20 1-10 
Florida Power & Light Co., 4%% debs., due 1979---_--_Jan 2 2957 Frankemuth Brewing Co. (quar.)_-.___.____ 2%ac 1-2 12-14 
General Public Utilities Corp.— BED ectetcnent inn cheater cete «ee, 5c 1-2 12-14 
4%% convertible debentures, due 1956----.--------- Jan 1 2286 Fuller Manufacturing Co.....-._ = 10¢ 1-9 12-21 
Gooda!l-Sanford, Inc., 342% debentures, due 1956__-___Jan 1 2958 DIVIDENDS Pulton Bag & Cotton Mills (initial) ____ $1.50 12-31 12-26 
Greyhound Corp.,°3% debentures_._.....--------~---- Dec 31 2831 fear tt ttre pa Aen rw & \ayer.) sitters sees ae-esetiprnenent-ai 50c 1-15 12-31 
Herald Square: Building, N. Y. City — ; iA the ar Wood Industries 442% pfd. (quar.)___ 56 Yac 2-1 ~ 
ist mortgage leasehold bonds, due 1948__------------ Dec 31 2959 fi Dividends are grouped in two ssperese tables. In Gaylord Container Corp. aaa eee ih sa 
Indiana Service Corp.— rst we bring together all the dividends announced the General Finance Corp. com, (quar.)..... 5¢ 1-15 1-3 
ist and refunding mortgage pends, ser. 4, Ge 1000-200 : oe? current week. Then we follow with a second table in aus gc tage K. SOD eernreenanen anne se 25c 6055-24 —Ss«S 
Ist lien & ref. mtge. 5% nds, series A, due ----Jan i ivi i a 8, inc, *----~-.-..- Re so sie 37 ac 2-1 = 
Insetnatiinal Part ee. as a we show the dividends previously i mae but General Tire & ier th cen oe 1p 
Ist & ref. 5“ mtge. bd., ser. A and ser. B, due 1947_Jan 1 . which have not yet been paid. Further details and rec=- Gerrard (S. A.) com. (year-end) =. SS 25c 12-28 12-21 
Lake St. John ire & wager Ges, Ltd.— nn 4 ord of past dividend payments in many cases are given PP. mag Bae If 5 oe ete en wat 25c 5-30 5-27 
lst mortgage 5¥2s, series A_--~-~- ~----------------- a i “ rpo atre-ter . HF. ©. 5% pid. (quar.)____ $1.25 i. 4 
Lefcourt Realty Corp., prior preferred stock_-- Jan 15 3292 under the company name pon Ma General Co — Goderich Elevator & Transit Co., Ltd. (s-a) t50c 3 iste 
Little Company of Mary Hospital— and Investment News Department” in the week when § Graton & Knight ‘Go. com..:.-...._____- zi $1 1-24 1-15 
Ist refunding mortgage serial bonds, ser. A ine tegen 4 ad declared. pr a. preferted CORI SD ye eae etn ae ra $1.75 2-15 2- 5 
Macfadden Publications, Ine., 6% debentures, due --Jan dr : s reat Lakes Engineering Works (year-end) 30c - < 
Metropolitan Ice Co., 1st mortgage 7s, due 1954-..-~.-- Jan 1 2411 The dividends announced this week are: Great West Lifs Assurance Co, (winnipeg) —_— 4 ae 
Motrs, Ltd., 1st miortgage 6s, due 1953_.__------------ Jan 1 2833 Per When Holders SNREOEES (x totrore: winini-vs msi cenienteniratioitemcns $3.75 1-2 12-20 
Montreal Light, Heat & Power— Name of Company Share Payable of Rec. Grief Bros. Cooperage class A (year-end) ~~ 20c 1-2 12-26 
Cons. 342% ist mtge. & Collat. trust bds., 1973 series_Jan 1 2960 Affiliated Fund. Inc 4c 1-20 1-10 Sunes oy (Sear-@ne), .. oe 10c 1- 2 12-26 
New England Lime Co., 3%-6% debentures due 1966__-_Jan 1 2695 Alabama Fuel & Iron (quar.)_.......__.. 20c 12-27 12-13 Guarantee Co. of North America (quar.).__.  $$1.50 1-15 12-31 
Queen Dyeing Co., 1st mortgage 5“ bonds_--------~-~- Dec 31 2835 Extra ee hy oe 20c 12-27 12-13 BEE ~ $a ree peer rareman a apenneemancin $$2.50 1-15 12-31 
Sioux City Gas & Electric Co.— Alabama Mills. Inc. _........_. ees 20c 1-15 12-14 Halle Brothers Co. $2.40 conv. pfd. (quar.) 60c 1-15 1- 8 
Ist mortgage and collat. trust 234’2 bonds, due 1975.Jan 2 2963 Additional. _ Bes sc eee Rewer oo 40c 2-15 1-28 Harris Foundry & Machine Co.— 
Washington Terntinal Co.— aiine ga ba a i bs ey : 5% preferred (quar.) ---.._._...._...... 62%c 1-1 12-1 
Ist mtge. 2% % bonds, series A, due 1970.-_._.-__..-Feb 1 3338 Apemane Baber Mag. 7% péd. (accum.)--- $1.75 4-2 12-18 arrisburg Hotel (Penn.) (year-end)... $350 1-2 12020 
Welsbach Engineering & Management Corp.— Increased. quarterly 25¢ =: 1-15: 12-311 Hartford Gas Co. com. (quar.)-_-----____- 50¢ 12-28 12-18 
Collateral trust 5% bonds, due 1953__--_--_------ ---Jan 1 3003 Extra nt AE REN eae ince 30c 1-15 12-31 he A nc eae 50c 12-28 12-19 
ihe ae ee eae Se aie a Hartford Steam Boiler Inspecti d In- 
American Fidelity Co. (Vermont) (quar.)__ 50c 1-2 12-18 pection an 
ENTIRE ISSUES CALLED Americen Steamship Co. (year-end) amor” $11 12-27 12-23 EIOG, Ce ID. moe ence cabin eeieaien 40c 1-2 12-23 
Company and Issue— Date 2) eee ok. Se 10¢ 1-10 12-27 Hatfield-Campbell Creek Coal com. (resumed) 25c 12-28 12-21 
Algoma Eastern Ry., [st mortgage $6.22 nnn nnn own Mar 1 1325 Arnold Constable Corp. (emered. ee 75¢c 1-18 i1- 7 5% non-conv. partic. preferred Sleeieaiestententesentenieen 1.25 1- 2 12-21 
American, British & Continental Ci rp.— Aro Equipment Corp. (resumed) ____ . 15c 1-24 1-10 Haverhill Electric Co. (year-endy__....-.__ 40c 12-28 12-24. 
5% gold debentures, due 1953 ee ee re eee -Feb 1 2281 Athol Mfg. Co. (year-end) Nas aoe re ar $3 12-23 12-18 Haverhill Gas Light Co. (qpar.) a 40c 1- 2 12-27 
Aroostook Valley RR.— Atlantic City Sewerage (quar.) ~-..-._.-- sod 20c 1- 2 12-26 Hendey Machine class A (Quar.) ~~... 50c 12-27 12-23 
ist and refunding mortgage 5%s, series A, due 1957-Feb 1 3138 = Attleboro’Gas Light Co. (quar.)-___________ $2 1-2 12-16 SOS DP. PCO 0 recs ieec aman 20c 12-27 12-23 
Aspinook Corp., 6’) 1st mtge. bonds, due 1948_______-_Feb 14 3282 = Augusta & Savannah RR. (s-a)____________ $2.50 1-2 12-19 Hercules Powder 5% pfd. (quar.) __-_.___ $1.25 2-15 2- 4 
British Columbia Power Corp., Ltd.— Automobile Banking $1.50 conv. pfd. (quar.) 37 4c 1-2 12-24 Hershey Chocolate Corp., common (quar.)— 7T5c 2-15 1-25 
ist refunding and collat. trust bonds (all series) ___~- Jan 2 2954 Common (year-end) ___------._-__.__<_ 10e 1-2 12-24 $4 convertible preference (quar.)--___-~__ $1 2-15 1-25 
Brown-Forman Distillers Corp.— Class A (year-end) EPAPER IS 10c 1-2 12-24 SESE. = i anne tibiae wee aan weiner $1 2-15 1 
£5..prior preferred .stock______.._...-_-.--.-.._-_... Dec 31 2954 Balaein Rubber Co! ______.___...___-.___- 17ec 1-91: £015 Hobart Mfg. Co., class A (extra)_....-.. 50c 12-27 12- 
Butte Electric & Power Co.. ist mtge. 5s due 1951--Anytime §2142 45... shares Inc. class A (S-a)__. a. 60c 12-31 12-312 WS Dance n enn snenwona=serseaenneae $1 12-27 12 
Canadian Celanese, Ltd., income funding rights_---__~~ Dec 30 2827 Bathurst Power & Paper Co., Ltd— TENCIR one neg en > enemas 50c 12-27 12-24 
Champion Shoe Machinery Co., 1st mtge. 4s, due 1948_Jan 1 2540 Class A (quar.)) -22-__-._- Val weet t25¢ 3- 1 2-1 Home Gas & Electric Co. (quar.)_-__ ibe oa! ny 50¢ 1- 2 12-20 
Consolidated Paper Co., Ltd.— Baumann (Ludwig) (see Ludwig Baumann) Hook.Drugs,.Inc, (quar.) ~--~~.---_-.__--- 25¢ 89-12-27 4 
ist. mortgage 542% bonds or debenture stock.-----_~ Jan 2 2384 eacon Asséciates, Inc. com, (quar.)__.-—- 35¢ 1-2 12-20 Extra ------- ~~~. ------_.~-----_-.---.- $1 12-27 12- 
Cumberland Gas Corp.— 7% conv. pfd. (quar.) .22---....----___ 43%4c 1-2 12-20 Huttig Sash & Door Co. (extra)_..-______--. $1.50 12-28 12-24 
General lien 6% imcome bonds, due 1948_------_-~- Feb 1 3141 Bethlehem Foundry. & Machine ny 35c 412-29 «12-20 Hyde Park Breweries Assn. (year-end) _____ 35¢ 1-3 18 
Delaware Floor Products, Inc., 1st mortgage 5s_-__-~~_-_ Jan 1 2956 Beverly Gas & Electric (year-end)__--____ 80c 12-28 12-24 Malis Lpck" Oo. wn os oor 15¢ 1-2 12-26 
Dominion-Scottish Investments, Ltd.— Birmingham Fire Insurance. (Ala.) (quar.) 40c 1-2 12-20 Imperial Life Assurance of Canada (quar.)_ {$3.75 1-2 12-3f 
Ist collateral trust 4% bonds, series A and series B-_Jan 1 2690 Extra ; ea, {ig eR 10¢ 1-2 12-20 Industrial Brownhoist Corp._----.--.-_---- 15¢ 2- 1 ‘1-15 
Economic Investment Trust, Ltd.— Bohack (H. C.) Co. 7% 1st pfd. (accum.) $ 1-14 1.4 Industrial Silica, 64% pfd. (accum.)____- 16%c 3-10 oF 
lst. collateral trust.4% bonds, series A-~_---_--------- Jan 2 3142 Boston Investment Co. (year-end) __..->___ $5 12-21 12-16 Inter-Island Steam & Navigation-----_____ 20c 4612-19 «212-8 
1400 Broadway Building, N. Y. City— Brantford Roofing Ltd (interim)... ___ t35c a-'1 1-15 BND ols soci nee cxteer antes mpl Oe son eon ce ican oe 15e 12-19 12-9 
ist mortgage leasehold bonds, due 1948_____-------_- Jan 1 3143 Brink's Inc! (quar) ; ir $1.25 12:24 12-14 International Milling Co., 4‘% pfd. (quar.) —— $1 1-15 12-31 
General Public Utilities Corp.— British Columbia Telephone Co.— Beta. : Investors Mutual, Inc. (year-end)______-___ 12c 1-21 12-31 
4%‘) convertible debentures due 1956_._._._._._.__..__Feb 20 “4 6% ist preferred (quar.)_........._____ £$1.50 1- 2 12-17 Tavestors TWephane. 22s $1.50 12-20 12-17 
Great Northern Ry.— 6% 2nd@ preferred (quar.)...-—-- -~—S>ss $ $1.50 2-1 1-17 Iowa Electric Light & Power— 
4%% gen. mtge. gold bonds, series E, due 1977__--July 1, '47 2546 Brooklyn ‘Union Gas Co. (quar.)_.------_- 40c 2-1 1- 3 7% preferred A (accum:)_---...-..----. 87¥ec 1- 2 1216 
International Paper Co.— Buffalo Insurance (N. Y.) (quar.)_..--_____ $3 12-26 12-20 6%2‘c preferred B (accum.)----_-______. Blac 1-2 12616 
ist. and refunding mortgage 5s due 1947__----__-__ Any time 1722 Galifornia-Oregon Power Co.— 6% preferred C {accum.)_______________ 75¢ 1-2 12-16 
International Telephone & Telegraph Corp.— 1% preferred (Quar.)_...______________ $1.75 1-15 12-31 Iowa Power & Light, 3.30% pfd. (quar.)_~- 82tec 1-2 12-16 
‘4%% debenture bonds, due 1952-_---.----------- ---July 1 2287 6% preferred (quar.).....-_---- $1.50 1-15 -12-31 James Mfg. Co. com. (increased quar.) ____. 25c 12-27 12-20 
Karisas City Power & "Light Co.— 6% preferred (1927 series) (quar.)_..---_ $1.50 1-15 12-31 Extra -.----------__-__. te wo ge ae mm arenes coco 25¢ 412-27 «12+ 
ist preferred stock, series B__- i <n, > © pollu 3292 Camp Mfg. Co. (extra)_____--- 40¢ 1-2 12-20 5%. Series B pfd,.(s-a) —---------------. $2.50 12-27 12-20 
Lincoln-Boyle Ice Co., 1st mtge. 6s, series A_.-------- Jan 6 3145 Canada Life Assurance (quar.) .-_---____ {$5 1-2 1232 Sia Gere A pee, (6-4) ~-~.------- 27¥2c 12-27 12-20 
Medusa Portland Cement Co., 6% preferred stock____-~ Jan 1 2960 Cannon Shoe Co. (year-end)_-_..__-.--__~ 25¢ 1- 2 12-23 Johnson, ‘Stephens & Shinkle Shoe Co.— ; 
Nationa! Tower Building, New York City— Carbons Consolidated (year-end) _ i> TS 40c 12-20 12-17 Increased quarterly  ehanieeientesieieeteteseateetee acetate tated 25¢ 1- 2 12-26 
Stamped Ist mtge. fee and leasehold bonds, due 1949.Jan 17 3294 Carolina Clinchfield & Ohio Ry. (quar.)____ $1.25 T-20 1-10 Kansas City Power & Light— 
Ist mortgage fee and leasehold bonds, due 1944---"_Jan 17 3294 Carrier Corp., 4% preferred (quar.)___-____ 50c 1-15 12-31 S%e% préserred’: (quar.)"<..--.-__-__-._. $1,12% 1-2 12-20 
Nebraska Power Co. : Central Aguirre Associates (quar.)--—_—_- __ 37%e 1618 12-31  ‘Sansas Cry ‘Structural Steel Co.— 
. 6% debenture bonds, series A, due 2022_-_...---~.-- Sep 1,'472960 Central Republic Co. (year-end).._______ - 15¢ = «1-15 —« 8S 6% preferred (accum.) ----....._---. $1.50 1-6 12-31 
Norfolk Southern Ry., 1st mtge. 4%s, ser. A, due 1998.Jan 1 1726 Chase National Bank (N. Y.) (quar.)______ 40c 2-1 1- 3 Kansas City Title & Insurance (Mo.)— ; 
North American Elevators Ltd.— Cheney Brothers’ (year-end) —-.2..--_____- $6 1-10 12-31 HONE oe cv mnsc maples wines pomers etesteteatemetieteteteteteneted . $8 12-28 12-20 
‘Ist mortgage (leasehold) bonds, series A__------~---- Jan 12 2695 Gherry Rivet Co. (quar.)...___- etn 2vec 12-28 «12-18 Kaynee Company (year-end) ---..-..______ 25¢ 1- 2 12-20 
Northern New York Utilities, Inc.— Cincinnati Gas & Electric_......._.._._.. 35¢ 2-15 1-15 Kayser (Julius) & Co, (extra) _....__--__--. 35¢ 2-15 9-1 
_. Ist. lien & ref. 6% bonds, series B, due 1947_-____Any time $2822 ojiiizens Bank of»Brdoklyn N. Y. (s-a)_____ $2 12-27 12-21 Keyes Fibre .Co., $6 preferred (accum.) ~~. $1.50 1- 2 12-24 
Ottawa Valley’ Power Co.— . Cleveland Unien Stock Yards (quar.).-.-_-_ 12%¢ 12-30 12-20 Knudsen Creamery Co. (special)_..._____. 10c 1-13 1-2 
4% 1st mortgage bonds, due 1964_...__.._-__-__.__._._-.._.Jan 2 2961 Clinton Trust Co. (N. ¥.) (quar.)_._______ 25¢ 1-2 12-20 Krueger Brewing Co. (year-end) ~_-_______ 37'2e 1-16 1-9 
5% 2nd mortgage debentures, due 1959____..__--_-__ Jan 2 2961 Cohen (Dan) Co. (quar.) z 25c 1-2 12223 Lafayette Fire Insurance (New Orleans) (s-a) $1.50 1-2 12-19 
Panama Power & Light Co., 20-yr. 6% debs., due 1947 wn af sa Extra ; Narn Se Sicmeeny 2 1-2 12-23 pare Bryant ta preferred (quar.)__--__ 56Yac 2- 1 1-15 
Penn American Coal Co., Ist mtge. 6s, due 1948-1956___Jan 1 wood Terminals. Ltd.. comm on. + - < me, Common BMIns 06... col sseetssoscsc. 25c 4=—:12-23— «12-16 
Pennsylvania. Sugar, Co., 5% preferred stock, par $10---Dec 31 2087 °pipzwvood Terminals, Ltd, common------ $e cd EB (ie Rad De SCE RETRO Sie 50c 12-23 12-16" 
Philadelphia & West Chester Traction Co.— Colonial Life Insurance (year-end)___--____ $1 12-19 12-18 | Lanston Monotype Machine (quar.)------ - 25e¢ 0 2-28 3-18 
General mortgage bonds, due at dom emcees Dec 31 3149 Commonwealth Loan (Indianapolis ) — nes . Lee Tire & Rubber Corp. (quar,) ---~+--- = -~ 50c 1- 2 1-15 
Philadelphia Wholesale Drug Co., lst mtge. 5% bonds__Jan 2 2962 4% preferred (quar.) Foo eat RE i lle Ne $1 12-31 12-16 Le Roi Company, SOMO. ee eee 7c 1-25 1-18 
Silverwood Dairies, Ltd., 40-cent preference SINCE. n= Apr bs 2835 Connecticut ‘River Power 6 pfd. (quar.)_. $1.50 pee | 2.15 42% preferred ODT a Picieneental alesis ohuensintemien ch 56 %ac 1- 2 12-26 
Southern Pacific Milling Co., preferred stock--..---_~- Dec 31 3151 Consolidated Car-Heating Co. (quar.)_..___ $1 1-15 12-31 Lincoln Telephone & Telegraph Class A— 
Swetiand Co., lst mortgage 6s, dated 1930-----------~~ Jan 4 2836 Consolidated Cemetit $1.40 class A (accum.) 70¢ 12-28 12-16 Quarterly -----~-------2---+--2-------. 75¢ 1-10 12-31 
Texas Power & Light Co.— , Consolidated Dry Goods (quar.) .........- 25¢ 1-2 12-24 Class B (quar.) ~----------__----------. 37 ac 1-10 12-31 
6% gold debenture bonds, series A, due 2022____-- July1’47 $2490) Goon (W. B.) Company (quar.) ____ . 25¢ 9-1 129-23 Sm Preered: Weer.) $1.25 1-10 12-31 
Toronto, Hamilton & Buffalo my aE pea ae 2450 “= 2 Haak” alec $1 12-27 12-23 SE gags 5 6% og (accum.) _.--_. “SS 1-15 gad 
Consolidated mtge. 442% bonds, series A, due — s ini nina > > - z “ blaw Croceterias, Inc. tquar.)---.----_-. c 3-1 - 
United States Finishing Co., $6 prior preferred stock___Dec 31 2736 Py reubetetd aabart ene Reef er ~ee mn By . 4 Longhorn Portland Cement tyear-end)__~_--_ 75¢ 1-15 12-28 
Woods Mfg. Co., Ltd., 1st mtge. 442% bds., series A-_--Jan 2 3003 Creamery Package Mfg. Co. (quar.)________ 50c 1-10 12-31 Longines-Wittnauer Watch, common (quar.) 15e 1-21 1- 6 
*Announcement in this issue. tIn Vol. 161. §In Vol. 162. Cross Co. 5%% conv. pfd.__--22L-__--___- 13%¢ 12-16 12-10 $1.20 convertible preferred ‘(quar.) ------_ soe 81-1 12-21 
Dazey Corporation 5% conv. pfd. (quar.)-. 12%c 1-2 12-16 Lowell Electric Light Corp (year-end) _-____ 40c 12-28 = 12-23 
= Sieleart Bagens0l ooo oe 75c 12-17 12-10 Ludlow Typograph, $6 preference__-__--___ $6 1-2 12-17 
Auction Sales Detroit Gasket & Mfg. new com. (initial) _—_ 12%c 1-31 1-20 Lalites Matonann 1S eigen tambon 9 ok es a tg 3 1- 2 12-17 
aimenis pe ote: gt ee ARE Se | See 4%% Ist preferred (initial s-a)__.______ $2.25 12-31 12-21 
Transacted by Barnes & Lofland, Philadelphia, on Amer. depositsreceipts (interim) _......  7%% 2-7 12-31 Oo ot Re eae 25¢ 1-2 19-2 
esd D 34: Distributors. Group, Inc. 0. 25¢ 1-9 12-297 Mading Drug Stores Co., common-____--__. 20c 1-15 12- 
Eu sday, ec. 2%. Dodge Cork Co. (year-end) << ERS CR 25¢ 1-15 12-30 -ume prererred ‘“tguar.) ©--<2o2 02. se 13%4¢ 1-15 12-27 
Shares ST ¢ $ per share Dodge Mfg. Co. iquar.)......._-__________ 15¢c 2-15 2-1 Madison Square Garden Corp.____________ 20c 2-28 2-14 
69% Parkview Beachfront Co., common SB etnp et) yep ae ._.$1,000 lot Dominion Fabrics Ltd. com, (quar.) ees 120e 2- 1 1-15 Maine Central RR., 6% prior pfd. (quar.). $1.50 1- 2 12-24 
~@0 John Warren. Watson Co., common =__-__--__________. ' $2 lot “ist pfa. (quar:) a 250 Re t75¢ 2-1 4-15 Malden Electric Co.. (year-end) -.-----_+-__ $1.05 12-28 12-24 
225 Phila. & Reading Coal & Iron, old common (no par).-. = $8 let RR RR SO SN eS ae t3714¢ 9-1 1-15 Marine Bancorporation— ; 
BONDS Dominion’ Woolens & Worsted, Ltd. (quar.). $20¢ 2-1 1-15 Initial stock (year-end) ---._----_______- 30¢ 8612-21 12-16 
: Donnacona’ Paper Co., Ltd.— Fully participating (year-end) __.________ 30e «12-21 12-16 
$10 John Warren Watson Co., 2 ‘income debentures_-____ $1 lot 4%% conv. preferred (quar.) ____...___ £$1.12% 2-15 1-15 Massachusetts Real Estate (year-end) __-___ $9 12-21 12-16 
Transacted by R. L. Day & Co., Boston, on Tuesday, Doyle Mfg: Corp: G0c preferred (quar.)_-__ Ise = 1- 2 12-27 Tae cranes eS en ne son ais ee 
: 24: Ducommon Metals & Supply Co. (quar.) ___ T7c 2- 1 1-15 M husetts Utilit A: fy Sin ts aay 
Dec. 24: Dun & Bradstreet, Inc. (special) _--..---__ 75¢ 12-27 12-20 | gags arg ay Associate ts 
Shares STOCKS $ per Share Durham-Enders Razor Corp.— 5% partic. pfd. (quar.) ---------------. 62%2c Es 12-31 
"100 Central Wharf & Wet Dock Co. ($100 par)-----.--____ 27 > Class M *dyeare) —. uu 25c 12-31 12-24 McCall Corporation gy dee Leow aepammees, sane 2- 1-15 
‘I Boston Athenaeum ($300 par)_----~+-1-----_ 1... 336 Glass B -(years@ma) __2~..2 tk 95c 12-31 12-24 McCaskey Register, 442‘: preferred__-.---_ $0.1406 1-2 12-26 
OG (SOW COORD. on Rt Non-cum. partic. conv. _pfd...-___--__--- 25c 412-31 «= 12-24 McDonnell ee, aa 1.50 1-4 39.8 
1 Boston Athenaeum ($300 par)__.------__ Re ee Duriron Company _i_.._-...-___________ 25e 12-26 12-16 6% non-cum. preferre A sare o------ $ 35 . a 
9 Municipal Real Estate Trust ($100 par)___-_______. 28% E. T. & W..N. C. Transportation Co.— McKay Machine Co. (quar.)--—-—----—-—-_. © Z -20 
. ss Medusa Portland Cement Co. “year-end) ~~ $1 12-27 12-24 
1 Boston Athenaeum /$300 par)-~---~~.-__----__--_--. 335 Feared © bk Fe i cttcs~aee - $2 1- 3 12-23 Middle States Petroleum Corp.— 
: TT tebveds wteO og begs ee ac bal Ely & Walker Dry Goods, 7% 1st pfd. (s-a). 70¢ 1-15 12-27 Wee BPs oe Seuss elo $1.20 12-30 12-27% 
Buildin f d: 25 Boston I Esmond Mills, Ltd., 5% preferred (quar.) —__ $25¢ 2- 1 1- 6 Middlesex Water Co., common_---_--~~---~. 25¢ 12-30 12-20 
g, preferred; oston Insurance Exchange , 6G f d ( ) $3.50 1- 2 12-20 
Building, common y, t. c.; 50 City Central Corp, pre- Espey Mig. Co., preferred (stock dividend) — 5% 4-15 4- 8 1% ptaieare Pa 7 age oN — esa * 
ferred. ($100 par); 50 City Central Corp., eommon; Preferred (stock dividend) ____--- eetit sin hae 5% 7-15 7- 8 Midwest hig ge one y aerate Ora - - 4 
30 Crystal Copper Co. ($5 par); 5 Federal Invest- Preferred. (stock dividend) _______--_____ 5% 10-15 10-8 Mill Cree “gp: aE NAVIGSCIO a $1.95 “on 
ment Trust; 100 Insurance Credit Co., Inc., com- Subject to the approval of the common Semi-annual -_-----~~-~-----~---------~ = - -27 
mon; § Paymaster Consolidated Mines, Ltd. ($1 par); stockholders. Mississippi Power & Light, common__---__. 22%c 1- 2 12-2¢.. 
5 Textile Building Trust, common; 20 Worcester Federal Insurance Co. (N. J.) (quar.) ____- 35c 1- 2 39.93 $6 ist preferred (quar.) _-------~-----~-. $1.50 2-1 1-15 
Building Trust, common-----------__-.~---.-.... $25 lot STS Be Go PRET, oe Beat egl i seabed 15¢ 1-2 12-21 Monroe Loan Society, class A (quar.)_-.---.. 5c 1-15 1- 2 
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Name of Company 


Monsanto Chemical, $3.25 pfd. A (s-a) 
mumental Radio 
Rr eS 

yeas Carbon & Port Carbon RR. (s-a)__- 
untain States Power Co., com. (increased) 
enero 4G0e0r.) 

Municipal Real Estate Trust (s-a) _._.___ 

Narragansett Electric, 442% pfd. (quar.)__ 

National Chemical & Mfg. Co. (quar.)_.___ 

Wational City Bank (N. Y-:)----..-..-_.-._ 

National Container Corp. (Del.)— 

4%4% preferred (quar.) =.......-._______ 
National Distillers Products (quar.) 

I a now 
Wational Motor Bearing (year-end)_________ 
Neilson (Wm.) Ltd. 72 preferred (quar.)__ 
New England Confectionery (year-end) ___ 
New England Power, 6% pfd. (quar.)__.___ 
New York Power & Light Corp.— 

3.90‘: preferred (quar.) _..........._____ 
Wiagara Fire Insurance Co, (N. Y.)__._____ 
North Boston Lighting Properties— 

Teen asiberinenmencen 

a ee CUE De 
Northern Central Railway Co. (s-a) 
Worthern State Power (Del.) 7% 

RSS SAET tp re lila aaa 
Northwestern Bell Telephone Co. 
Northwestern National Insurance 
Northwestern Title Insurance 
Oberman & Company 5% pfd. (quar.)____ 
Oklahoma Gas & Electric 4% preferred____ 
Oklahoma. Natural Gas Co. new com. (initial) 

$%% preferred (quar.).........-_..-.-. 

Oppenheim Collins & Co. (quar.)_.___-__- 

O'Sullivan Rubber Corp. com. (quar.)~_ 

.5% preferred iquar.) _.__-.----- 
Gtis Elevator Co. ae 
Pacific Greyhound Lines tyear- -end)_ 
Pacific Portland Cement 644% pfd. (accum.) 
Panama Coca-Coia Bottling (year-end) - 
Pan American Life Insurance (New Orleans) 

I iaialiaeinenecceen 
Parke, I ST a 
Paterson & Hudson River RR 


(quar.) __ 
(year-end) __ 


Pennsylvania Power Co. $4.25 pfd. (quar.)_ 
Pfaudler Company (special) ~.__..________ 
Philadelphia Electric 4.4% pfd. (quar.)___ 


3.8° preferred (initial) 
*Philadelphia & Reading Coal & Iron__ 
Philip-Jones new 5% pfd, (initial)....___+ 
a) en, Tee, OOO... 
2 conv. prior pfd. (quar.) 
Special preferred (quar.) 
Plomb Tool Co. 


Portiand Gas Light com. (year-end) _____-_ 
SP vereeereee G@MES.) ook. oy. 
Potomac Edison 3.60% pfd. (quar.)______~ 


Prentice (G. E.) Mfg. Co. (stock dividend) 
Paid in connection with exchange of 2'2 
shares of $10 per stock for each share 

a ec eee 

Prentiss Wabers Products (quar.) 
Tee a ne  eogumenduee 

Prestoie Corp. 5‘¢ pid. (quar.)..______~_ 

Purity Flour Mills, Ltd. com. (initial s- ae 

¢ Cum. redeemable preferred (quar.)______ 

Reed (C. A.) Co. $2 Class A (quar.)_______ 
aie oad Colic anaes ge gs en peien-eo-coee ai cbctemsgeaates 

Reading Company (quar.) 

Realty Mortgage Co. 
mon-cum. preferred ................._. 

Red Top Brewing Co. Class A 
| SRS ET EE A aaa, as ae 

Republic Petrcleum Co. com 
5%‘. preferred A (quar.)_ 

Revere Copper & Brass 514 pid. ~(quar.)_ 

Rhode Island Public Service class A (quar.) 
$2 preferred (quar.) 

Rhinelander Paper Co..._...__.____________ 

Ricke! (H. W.) & Co. (quar.)_.-_-._____- 

Roberts & Mander (initial/ 

Roberts Public Markets 


(Birmingham )— 


Roper (George D.) Corp. (quar.)--_- addy 
Royal Typewriter Co. com. (increased) ____ 
Z% preterred (quar.) ..............__.. 
St. Louis Bridge 6% ist pfd. (s-a)__-_-~ ‘ 
S% 2nd preterrem (s-a) —._....-i__.__-- 
Savannah & Atlanta Ry. 5% pfd. iquar.)_ 
Schenley Distillerg Corp. _......_.-________. 
#chulte (D. A.), Inc. (initielj____-___...__ 
Schuster ‘Ed.) & Co., Inc. 4%2°: pfd. (quar.) 
Sehuylkill Valley Nav. 7 Sy SS Pee 
Schwitzer-Cummins Co. (year-end) icon 
Scranton Electric Co. (quar.)__-- iuinietes 
Securities Investment Co. of St. Louis— 
NN Ns anak on cnnenteepnis et 
ER a a re Brite 

~ .5% preferred (quar.) ae LEM. APES rR 
Selected Securities (year-end) __________-_- 
Simplicity Pattern 542% conv. pfd. (quar.) 


Smyth Mfg. Co. (year-end)____________- 
Seciety Brand Clothes (year-end) _______~_ 
Southern Berkshire Power & Electric Co. we 
Seuihern California Gas Co. 6‘% pfd. (quar.) 

EE EO 8 Sa eee 
Southern Canada Power Co., 
Southern Colorado Power Co. 
Stix Baer & Fuller (extra)  ~._.__ -- 
Strethmore Paper Co. com. (quar.) “Ree 

'6% preferred (quar.) _.....__- 
Sun O}l Company 442‘. Class A pid. 
Super Mold Corp. of California 
‘Taunton Gas Light Co. (quar.).__-..______ 
‘Bennessee Products 8‘ pfd. (quar.)______ 
Terre Haute Malleable & Mfg. (quar.)___ 

I A a i cscs twat tel 
‘Title Insurance Co. (Minn.) 
Todd Company (quar.) 

I i a a oo ew nsh hice aa ihe eon ke 
Trenton Banking Co. (N. J eee 
Troy Sunshade Co. (quar.) ~_.-.---_--_--. 
Tunnel RR. of St. Louis (s-a)—.__-___-_ 
Wnion Stock Yards of Omaha (quar.)-__ 
Wnited Brick & Tile (year-end) 
tt 8. Cold Storage Corp.— 

2Common (increased quar. ) 

i i etenanee at ninecinten 

$2 partic: prior pref. (quar.) 
GU. S. Industrial Chemical Co. 

EEE Se ES SL 
United States Radium Corp. Class A (quar.) 
U. S. Rubber Reclaiming— 

8‘. prior preferred (agcum.)________--_-. 
Universal Pictures Co. IE gi has ches chicaniies eddie 
Venezuela Syndicate, Inc. 
Vicksburg Bridge Co. 

ee eg a acti cps cali enenainy suai Baccus 
Wall Street Investing Corp. (year-end)_ 
Warner Company (year-end)__....._______. 
Waterbury Farrell Foundry & Machine Co.— 

Quarterly 


(quar.) 
(quar.)___ 


(quar.)_____ 


(year-end) 


Weatherhead Co: $5 pfd.. (quar.) ~_-.._--. 
WebSter Tobacco Co, (stock dividend) 
Wellman. Engineering. Co, (year-end) __-__ 
Western Breweries, Ran (Quer) 


‘Westvaco Chlorine Products— 
$3.75 preferred (quar.) 


--=- 


Per 


When Holders 


Share Payable of Rec. 


20% 


12%2c 


6- 2 
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12-24 
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1-26 
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IN NNNOAGNbL 


5-10 
12-17 
12-17 
12-27 
12-31 
12-31 
12-27 
1-15 
1-15 
1-18 


1-10 
1-11 
1-11 
12-20 
12-10 
12-27 
12-23 


1-15 
12-24 


12-31 
12-31 
12-31. 
12-31 
12-31 
12-27 
12-16 
12-23 
12-20 
12-31 
2-1 
2- 1 
12-30 
12-21 
12-21 
1- 3 
12-23 
12-16 
12-31 


12-17 
1-14 
12-31 
1-15 
11-20 
1-10 
1-10 
1- 8 
1-20 
1-16 
1-16 
1-16 
12-31 
12-31 
12-31 
1-11 


3-10 


1-15 
12-20 


12-30 
12-10 
12-31 
1- 4 
1- 4 
12-14 
12-14 
12-23 
1-20 


12-20 
12-27 
1- 6 
1-10 


12-23 
12-23 
12-23 
12-16 
12-31 
12-21 
12-29 
12-19 
12-31 
12-31 

1-20 
12-31 
1-10 
12-30 
12-30 
1-10 
1- 7 
12-16 
12-14 
12-26 
12-26 
12-20 
12-24 
12-24 
12-20 
12-20 
12-14 
12-21 
12-21 


12-23 
12-23 
12-23 
1-15 
1-15 
12-19 


12-28 
1-15 
1-10 
1-10 
1-10 

12-26 
1- 2 


12-16 
1- 2 
1-15 

2614 

12-31 


Name of Company 


Weymouth Light & Power Co. (year-end)_- 
Wheatley Manyonaise Co. (extra)_-_.----~- 
Wico Electric Co. 6% Class A pfd. (quar.) 


Winn & Lovett Grocery— 

4% preferred A (initial quar.)_..-.~-- 
Wisconsin Electric Power Co._.___.-.------. 
Worcester Suburban Electric Co. (year-end) 


Per When Holders 
Share Payable of Rec. 
65c 12-24 12-19 
25c 12-24 12-19 
30c 1- 2 12-16 
56 Yac 1- 2 12-23 
15c¢ 12-31 12-23 
$1.50 12-27 12-18 





Below we give the dividends announced in previous 
weeks and not yet a ag The list dees net include divi- 


dends announced this 
preceding table. 


week, these being given in the 





Name of Company 


Acadia-Atlantic Sugar Refineries, Ltd.— 

Class A preferential participating (quar.) 
Acme. Steel Co. (extra) .......-------.----. 
A. D. FP. Co. (second liquidating) 
Adam Hat Stores (quar.) 
Addressograph-Multigraph 
Admiral Corp. (year-end)...-..--__-.-.---. 
Aetna Casualty & Surety Co. (Hartford)— 

Quarterly 

BT eniad- co exconpeanletibenmnenanatotaloapanintinngienesisdvantg hs 
Aetna Insurance Co, (Hartford) quar.)_ ~~~ 

ERED A) RS ae ee 
Aetna Life Insurance (quar.)_.-. .--.----- 

RG eR CE EI eee es 2 eae RN 
Aetna-Standard Engineering Co.— 

6% preferred (quar.).....-..._.--____.. 
Agricultural Insurance Co. (quar.)_...-.- . 

a SL TE CHS Aart a ie 
Ahlberg Bearing Co., class A (quar.)__--_-- 
Ainsworth Mfg. Co. (quar.)~....._-__-.---__ 
Airline Foods, common (increased) ...-.--~ 

Class eR SEE ae 

5%,‘ 6 conv. pfd. ($10 par) (quar.)__---_ 

542% conv. pfd. ($25 par) (initial quar.)_ 
Air Reduction Co., Inc. (quar.) -...-.- __~ 
Air-Way Electric Appliance Corp._.____-_~ 
Alabama Power Co., 4.20% preferred (quar.) 
Alden’s, Inc., 4¥ n Te preferred (quar.)_ ---_- 
Allegheny & Western Railway— 

6% guaranteed (s-a)__.._.._______-____ 
Algoma Steel Corp.,Ltd., 5% pref. (quar.)— 
Allegheny & Western Ry., 6% gtd. (s-a)__ 
Allemannia Fire Insurance (quar.) _......_ 

aN ce a it i ce nin 
Allen Electric & Equipment (quar.) ....._ 
Alles & Fisher, Inc. (increased)_______.___ 
AllianceWare, Inc:, common (year-end) ._._ 

$2.50 convertible geo neg SE Rennie 





Sn IY Saceteiea Nts danas ences aiteanecian-enanpslenetiasis 
a Ce eee ee 
Aluminum Company of America— 

6% preferred (quar.).....--.~--_. (nen 
Aluminum Co. of. Canada, Ltd.— 

a3” peetemmes (eear.) .... 66s. 
Aluminum Goods Manufacturing Co. (extra) 
Amalgamated Leather, 6% conv. pfd. (quar.) 
Amalgamated Sugar Co. (quar.)_.-._-.____ 
American Air Filter, common (quar.)_._--_- 

IR dn tg inch a elias tebeetigh ee ini pestiann ectineat.ov casein cies 

To = PeCRNTIOR | GURE.) — 6k eee 
American Alliance Insurance Co, (N. Y.)— 

| RU NEES TE Oy ay ent” Ee ae 
American Bakeries Co. (quar.) ........_--_ 

SINE Oita excep clin Stier tneeaaercbbses eee aodababasdidl 
American Bank Note, common ____-___--__ 

S@ preferred (aquar.) .... =. 
American Bemberg, common (quar.)_ ~~~ 

Extra 

Class B 

SR FTE ee, bh EE 2 

a%% preferred (s-a) ~~... .....-.___ 
American Business Credit, class A (quar.)_- 
American Can Co., 7% preferred (quar.)_— 
American Cast Iron Pipe, 6% preferred (s-a) 
American Casualty Co. (Reading, Pa.)— 

ET Ses RE EAS Seed 
American Cigarette & Cigar, 6% pfd. (quar.) 

$2.75 class A (opt. div. series) of 1936 

vs of a share of B or cash 
American Crystal Sugar, common______--_ 

4%2% prior preferred (quar.)_____-.__-_ 
American Cyanamid Co., common (quar.)_- 

6% preferred (quar.)_ ee 
American Discount Co. of Georgia (quar.)__ 

Sm wemmerred  (eweas.) 5 ae 
American Distilling (quar.)_......-_-.-_-__ 

IN a i a 
American Export Lines, Inc....-_.--.----- 
American Express Co. (quar.)-.-..--_-__ 
American Fidelity & Casualty (quar.)_.___- 
American Fork & Hoe, 442% pfd. (quar.)__ 

442% preferred (quar.)_......._________ 
American Fruit Growers (quar.) -...---... 
American Gas & Electric— 

4%% preferred (quar.) 
American Hair & Felt, common (quar.)____ 

EN PPE RE ED Ee eae 

6% 1st preferred (quar.)_.._.___________ 

$6 2nd preferred (quar.)__.._.________.__ 
American Hardware (quar.)_........______ 
American Home Products (monthly) ______ 
American Ice Co., common (resumed)__---~ 

Payment of common dividend tempo- 
rarily enjoined, due to court order 
American Insulator Corp of Del.— 

Common (year-end) -...--...--........ 
American -Investment ‘Co. (Ill.)—~ 

5% preferred (quar.)_ __- 
American Light & Traction, common (quar.) 

S% preferred (quar... 6 siecscus 
American Locomotive Co., common_____-_ 

Ce eS SE SERIE SRO PONETT E: 

7%. preferred (quar.)_2.--.-2:s---..__ 
American Machine & Foundry— 

3.9% preferred (quar.) 
American Machine & Mevais Nf pe 
American Mfg. Co 

| PRN CLR aE = RT Cee ee 
American Mail Line, Ltd. (year-end)______ 
American Maize-Products, com. (quar.)_--~ 
American Metal Products... ____ 
American News Co., com. 

SEES CERES c FEET Re 
American Molasses Co. (quar.)......_____ 
American Optical Co. (quar.)_.._._-_-____ 
American Paper Goods Co. (extra) _____-_ 
American Power & Light, $5 pfd. (accum.)_ 
$6 preferred (accum,)_...-...._- 


American Products, 5% prior preferred____ 
American Reserve Insurance__._._._________ 
American Rolling Mill Co., 442% pfd. (quar.) 


American Safety Razor Corp. (quar.) 
MEE Mipeohwadhun sd occeede sabe ae 


American Service Co., common (annual) ___ 
Class A. (annual) 














ee ee ee ee ee ee 





Amevican Snuff Co., common (quar.) 
6% preferred (quar.) 


rer When Holders 
Share Payable of Rec. 


t25c 1-2 12-10 
$1 12-31 12-16 
$5 1-15 Sintin 

15c 1-2 12-16 
35c 1-10 12-19 
12%ec 1-3 12-17 
6242e 1- 2 12-11 
50c 1- 2 12-11 
40c 1- 2 12-11 
20c 1-2 12-11 
30c 1- 2 12-11 
40c 1-2 12-11 

$1.25 12-31 12-28 
75c 1-2 12-16 
25c i- 2 12-16 

8%4c 1- 2 12-20 
20c 1-7 12-19 
25c 1-2 12-23 
25c 1-2 12-23 

13%c 1-2 12-23 

34%ec 1- 2 12-23 
25c 1-25 12-30 
10c 1-14 1- 2 

$1.05 1-2 12-13 

$1.06 % 12-31 12- 7 
$3 1- 2 12-20 
+$2.50 1-1 11-30 
$3 1- 1 12-20 

25c 12-30 12-20 

5c 12-30 12-20 

2'ec 1-2 12-20. 
35c 12-31 12-16 
30c 2-1 1-15 

62%e2c 1- 2 12-14 
25c 1-2 12-16 
25c =; 1-2 12-16 
50c 1-20 12-23 

$1.50 1-1 12-10 

$25¢ 3- 1 1-29 
25c 1-31 1-16* 
15¢c 1- 2 12-10 
5c 1-2 12-17 
15c 1- 2 12-20 
10c 1- 2 12-20 

$1,75 1-2 12-20 
25c 1-15 12-20 
30c 1-2 12-16 

$1 1- 2 12-16 
40c 1- 2 12- 9* 
75c 1-2 12- 9* 
25c 12-31 12-20 
25c 12-31 12-20 
25¢ 12-31 12-20 
25c 8612-31 12-20 

$2.25 1-1 #£12-20 

6c 12-31 12-16 

$1.75 1- 2 12-18" 

$3 l- 2 12-20 
15¢ 1- 2 12-20 

$1.50 12-31 12-16 

68%c 1-1 12-10 
30c 1- 2 12-17 

$1.12% 1-2 12-17 
25¢ 1-2 12-323 
12%ec 1-2 12-32 
10c 1- 2 12- 9 
$1.50 1- 2 12-18 
50c 1-25 12-27* 
50c 1-25 12-27* 
30c 1-2 12-2 
$1.50 1-2 12-20 
15c: 1-10 12-31 
$1.12% 1-15 =12-31 
$1.1242 4-15 3-31 

25¢ 1-3 12-20 
$1.18% 1-2 12-4 

12%c 1- 2 12-20 
50c l- 2 12-20 

$1.50 1- 2 12-20 

$1.50 l- 2 12-20 
25c 1-3 12-6 
10c 1- 2 12-14* 
50c 1-2-47 12-2 
10c 1- 2 12-16 

31%c 1-2-47 12-16 
30c 2- 1 1-15 

37 ec 2- 1 1-15 
35c 1-2 # £12-10* 
25c 1- 2  12-10* 

$1.75 I1- 2 °12-10* 

97%ec 1-15 12-31 
25c - 12-31 £12-10 
25c 12-31 12-20* 
25c 812-31 12-20* 

$1 1-15 12-31 
25c 1-15 1- 3 
20c 12-30 12-16 
25c 1-15 1- 3 

82%4ec 1-15 1- 3 
15c 1-14 1- 2 
40c 1-2 12-16 
25c 1-2 12-20 

$1.25 1-2 12-4 

$1.50 1-2 12-4 

8%c 1- 2 Laas 
50c 12-31 12-16 

$1.12% 1-15 12-16 
25c 1-15 12-20 
25c . 1-15 #£12-20 

$1.73 1- 2 12-10 

{2283 t+ 2 -12-10 

$3 1-2 12-10 
50c 1-2 12-5 

$1.50 1-2 12-5 


324%c 12-31 12-7 





























Per 

Name of Company Share 
American States Insurance (Indianapolis) — 

RI hE tad sin ennintindieaninnncaiensAnkiinpie nace this 30c 
DR. DUNO Miiiitige cocina 35c 
American Sugar Refining, 7% pfd. (quar.)__ $1.75 

Common. (year-end) ..<............ __... $2.50 
American Surety Co. (s-a) ..._...______ $1.25 
American Telephone Co. (Abilene, Kan.)— 

% BROCOTEOE (GUO, oo cidene cee cr $1.25 
American Telephone & Telegraph Co. (quar.) $2.25 
American Thermos Bottle, 442% pfd. (quar.) 53 Yac 
American Thread Co., 5% preferred (s-a)__ 12%c 
American Tobacco Co., 6% preferred (quar.) $1.50 
American Turf Association (year-end )_____ $3 
American Water Works & Electric Co.— 

ie CORT O: CERNE) hiid< catietanisiddiieanes $1.50 
American Woolen Co., 7% pfd. (quar.)__-- $1.75 
po" SS ee 30c 
American Zinc Lead & Smelting— 

CY I a cen ie etn 16c 
Ampco Metal, Inc. (quar.)__---___________ 10c 
Amoskeag Company, cominon (s-a)__._____ 75¢ 

ROR REE SEN PR ARS HF i Naa $1.50 

EE OO Bell etna thc kaise ores tnnitandctamies 75¢ 

Se.20 Preeerree (SO)... en ees $2.25 

a NE | CID en neraicoenesidinentpcenruniacinns $2.25 
Anchor Hocking Glass, common (pees eae $1.10 

8 Ea a tea ee $1 
Anchor Post Products, Inc.— 

6% prior preferred (quar.) $1.50 
Anderson-Prichard. Oil, common___________ 25c 

4%% preferred (quar.).......-.....__. 53c 
Anglin-Norcross Corp., Ltd +s $$1.50 

TUNED ~ eicginchmesiinhi mtn amet Sduteth $1 
Anglo-Huronian, Ltd. (s-a) +10c 
Animal Trap Co. of America, com. (quar.)_ 25c 

pe RN ET ae 62%ec 
Arcade Cotton Mills, 6% preferred (s-a)_.__ $3 

SPINE ards dint ashatit tatrobacin sxttiahenniabuiebes thicmrnanneee $1 
Argus Corp., Ltd., common (initial)_.....__ 710c 

442% conv. preferred (quar,.)___.-. .. 1$1.12% 
Arizona Edison Co., $5 preferred (quar.)__ $1.25 
Arkansas Power & Light, $7 pfd. (quar.)__ $1.75 

Se ID, OED ihe tetes rnin ninienwemeninn $1.50 
Arkansas Western Gas (quar.)_..-....-... 12%ec 
Armour & Company (Ill.)— 

$6 convertible prior preferred (accum.) _.. $1.50 
Armstrong Cork Co., common (year-end)__. 80c 
Armstrong Rubber Co. (Conn.)— 

A ccs sched oinsieaminnmns Sabepcdanerainhetea 25c 

RED Gir” CIES Bini oe-ceniiveigiewiipiatierinketndimemptne 25c 

4%% convertbile preferred (quar.)_.._~ 59%c 
Arrow-Hart & Hegeman Elec. Co, (year-end) $2.50 
Art Metal Construction (quar.)..-... .... 50c 
Artkraft Mfg., 6% preferred (quar.)_...- _ Tec 
Asbestos. Corp., Ltd. (quar.).....___-_._.. 120c 

EE Ataedeteiaieidedb iba mticieeintthiotandiaensrencanieidatiansiien +30c 
Ashdown Hardware Co., Ltd.— 

I I io ctsseripemaneneidbupeninands t15c 

| TTS AIAN TT a ae t60c 
Associates Investment Co. (quar.)_...._____ §0c 
Atchison Topeka & Sante Fe Ry., common. $1.50 

5% non-cum, preferred (s-a)_.....-.---. $2.50 
Atlanta Laundries, $2.50 ist pfd. (accum.)-_ $1.25 

$2.50 second preferred (accum.)......-- $2.50 
Atlantic Realty Co. (Georgia)— 

Se TE | or teininiins $3 
Atlantic Refining Co., 4‘. pfd. A (quar.)_.. $1 

a Rech RS teat I RE 90c 
Atlas Imperial Diesel Engine— 

Series A preferred (guar.) 56%c 
Atlas Thrift Plan, 7% preferred (quar.)___ 17’ec 
Austin Nichols & Co., Inc.— 

Conv. prior preferred (quar.)___..______ 30c 
Auto Fabric Products Co., Ltd.— 

60c participating class A (quar.)_. .-.-. +15¢ 
Auto Finance, common (quar.)_..._.-_----- 20c 

S%% preterred (quer: )...........-- ne 68%4c 
Automobile Insurance Co. (Hartford) (quar.) 25c 

a pte 40c 
Avery (B. F.) & Sons, 6% ‘pfd. (quar. D ciaiarn 374ec 
Avondale Mills (monthly)_....__---__----_ 6c 
Avon Allied Products, 4% preferred (quar.) 50c 
Backstay Welt Co. (quar.)_....-.--.-.- ___ 12'2c 

ER ~deticitihs Aecibe adic iginidin — certtitern- cdieenmeiin hake 37'ec 
Bangor & Aroostook RR., 5% pfd. (quar.)_- $1.25 
Bangor Hydro-Electric, common (year-end) 40c 

me SINE CU che on Sn ci cieen wo chieiiinnoneinn $1.75 

4%. preferred (initial) _......_..._.._... $1 
Bank of the Manhattan Co. (quar.)_...... 30c 
Bank of New York (quar.)_.._.._-_...___.. $3.50. 
Bank of Yorktown (quar.) —-..00.-.--.ss. 75c 

ee te aie pla ER Ald, PD aN ee SE 50c 
Bankers Bond & Mortgage Guaranty Co. of 

NE rivets cate tact te esincevcbe oncainsipactpinetiiaanivadcetip 20¢ 
Bankers Securities Corp.— 

6% partic. preferred (accum.)_.__--- ~~ $5 
Bankers Trust Co. of N. Y. (quar.)_.--_-. 45c 
Barber Asphalt Corp. (quar.)_...-..------~ 25c 
Barber-Ellis of Canada, Ltd., 7’7 pfd. (s-a)_ $$1.75 
Barcalo Manufacturing Oo: (extra)... 10c 
Barker Brothers, common (quar.)_..-.----- 25c 

IEG = Ieee adie heats nied tinea wr we dice ccaennapebenee 50c 

442% preferred (quar.)__._.-- ini teahantnenseal 56 Yac 
Bastian-Bless‘ng Co. (quar.)......-.--~~-. 40c 
Bates Manufacturing Co., 442° pfd. (quar.) $1.12% 
Bath Iron Works Corp._._-----------~.--.. 50c 
Bauman (Ludwig) & Co., common (initial) — 25c 

442% preferred (s-a)_--..-..--~--~--.. $2.25 
Bausch & Lomb Optical, 4% pfd. (quar.)— $1 
Baystate Corporation (quar.)—....---.~--~. 35c 
Beatrice Foods Co., com. (increased quar.) 50c 

Extra > ell ae edlnesitbltaieenteagicaag bees enipeipeeaerinal Aetiedeap $1.50 

3% % preferred (quar.)....-..2......... 84%ec 
Beatty Brothers, Ltd., class A (quar.) ~~~ $50c 

Canes BD -(imsevtee) 5. aie -- $50c 
Beaver Lumber Co., Ltd., common (s-a)._--~-~ $50c 

7% preferred (quar.)__.~---...---.------. $$1.75 
Beech Creek RR. Co. (quar.)-.----------. 50c 
Beech-Nut Packing Co. (quar.)_....--.-.. $1 
Belding-Corticelli, Ltd., common (quar.)-.. 461.50 

7% preferred (quar.)..........-.---.-. #$1.75 
Belgium Glove & Hosiery Co. of Canada, 

Ltd., common (irreg.) ti5c 

6% ’ preferred (quar.) 425¢ 
Bell Telephone Co. of Canada (quar.)-__-.. $$2 
Belt RR. Stockyards, common (quar.)__.--- 50c 

@ preferred (quer.) ._.._.--......_.... 75¢ 

Bendix Aviation Corp._...-..--------------. 50c 
Beneficial Corp., $6 preferred (s-a)—...-.-- $3 
Ben-Hur Products, Inc.— 

$1.75 prior preferred (quar.)......-.--~-~ 43 %4C 
Benson & Hedges, $2 preferred (quar.)_.---~ 50c 
Bessemer Limestone & Cement, common-_-_-_- $1.50 

4% preferred (initial quar.)_.......---~ 50c 
Best Foods, Inc, (s-a)--_.--------.------- 60c 
Bethlehem Steel Corp., 7% preferred (quar.) $1.75 
Baeerene's, - TAGs 2 c4.. ag seses ssn wwe 40c 
Biltmore Hats, Ltd., common (quar.) ~~~ ~~ $10c 

Class: A (QUEL. ) cnn seein nse enn ¢25c 
Bingham Stamping, common -------------- 10c 

PRR Ske i ct hed ila cae dectncun 5c 

5% preferred. (quar.)-....-----------.-= 24ec 

Binks Manufacturing ------~-~------------- 15c 

Se ete Dien tlh alten bp ti hte ap a rion renee 75¢ 
Birmingham Electric 2 com (initial) .-— 30¢ 

$7 -preferted (qU&r.J._.--°.----2V-2oL- Le $1.75 

SS raterred (quer. ) 4-2 apn neon $1.50 
Blackhawk-Perry Corp. (s-a)_..----.-----. $1.50 
Black Sivalls & Bryson, common (initial). 15c 
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3455 
Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Pi ‘ Pesatie eee " 

Bliss & Laughlin, Inc., common (year-end) - 50c 12-31 12-21 Capital Administration class A (year-end)_ 55e 12-26 12-20 Connecticut Gas & Coke Securities— 

5% convertible preferred (quar.)--.----~- 37¥%c 12-31 12-21 $3 pid. A (quar.) ----------_____---_-_. ie 1-2 12-20 $3. preferred (quar.)..........._..______ [We 1-2 12-43 
Bohn Aluminum & Brass Corp.------------- 50c 1-2 12-13 Capital City Products (extra)__.____----~-- $1 1-2 12-20 Connecticut General Life Insurance— 

Bonarza Development Co. (initial )..------- 15c 12-30 12-23 Capitol Records, Inc. $2.60 conv. pfd. (quar.) 65e 1-1 12-15 Increased quarterly _...... = $5c (1-2 12-20 

Booth (F. E.) Co., $3 preferred (accum.).... 75c 4=61- 2 «12-14 8=Carey (Philip) Mfg. com,.----_--------___- 25¢ 12-31 12-16 NR a a i 400 1-2 12-20' 

Borg (George W.) Co. (quar.)~-.---------- 20c 1-16 1- 2 _Year-end or tn nn nnn ea nan 25¢ 4612-31 =: 12-16 Connecticut Light & Power (year-end)____ $1.25 1-2 12-5 

Borg-Warner Corp., common-------~------ 40c 1-2 12-11 5% pid. (quar.) ~----.-----~----------- $1.25 12-31 12-16 Consolidated Bakeries of Canada, Ltd.— 

3%% preferred (quar.) 87%ce 1-2 12-11 Carnation Co., common (s-a)-------- ------ 50c 3261-2 12-11 Quarterly 200 «(1-2 «12-5 
Boston & Albany RR. Co.-_--------------- $2.25 12-31 11-30 4% ist preferred (quar.)_~-----------.--~ $l 1-2 12-11 Consolidated Cigar Corp. (quar.)__________ 50c 12-30 12-16 
Boston Elevated Railway (quar.) ~---------- $1.25 1-2 12-10 Carolina Power & Light com,——_--_-—------ 50c 2-1 1-10 Consolidated Diversified Standard Securities, ; 
Boston Herald-Traveler Corp. (quar.)------ 62%c 1-2 12-21 $5 pid. (quar.) ------------------------ $1.25 1-2 12-18 Ltd., $2.50 mnon-cum. pfd. (increased j 
‘ Special 2 PRES ice Gey agitate StS 25c 1- 2 12-21 Carreras, Ltd.— annual) $1 lea 6 12-'2 
Boston Insurance Co. (quar.)-.------------ 55¢ 0 1- 2 12-20 Class A ordinary regis. (final)__--------~ 22 Y2 % 1-6 12-16 Consolidated Edison Co. (N. Y.)— 

@oston Wharf Co. (year-end) -..---------- $1.50 12-30 12-12 Class B ordinary regis, (finai)--------~-- 22 Ya % 1-6 12-16 $5 preferred (quar.)........._____.. | $1.25 2-1 1-"6 
ge Ei RF REE EELS OREM Sl 2 S0c 8612-30. «12-12 —Ss« Carter (J. W.) Co....._---..-----.-------- 15c 4=6:12-31 = 12-26 Consolidated Gas Electric Light & Power 

Boston Woven Hose & Rubber Co. (special)_ $1.75 1-2-47 11-15 Carthage Mills, Inc., 6% preferred A (quar.) $1.50 1-2 12-13 Baltimore, common (quar.)_...-.________ 90¢ 1-2 12-14 

Botany Worsted Mills, class A-------~---- - 25e «12-27 = 12-10 6% preferred B (quar.)---------------- 60c 1-2 12-13 4%2% preferred (quar.)...... $1.12% 1-2 12-14 
$1.25 preferred (quar.) ----------------- 31%ac 1- 2 12-10 Case (J. I.) Co., common __-_-._-.--------- 40c 1-2 12-12 4% preferred C (quar.)........ $1 1-2 12-14 

Brach se J.) & Sons (quar.)-----.-------- 50c 12-31 12-7 1% - preferred (quar.)_-_._--.—---—-~-.-- $1.75 1-2 12-12 Consolidated Gas Utilities (quar.)_.._______ 12%c 1-2 12-14 
ne 62%c 12-31 12-7 Case Lockwood & Brainard Co. (quar.)_.-- $2.50 1-2 11-18 Consolidated Grocers Corp., common (quar.) 25c 1-27 1-10 

Brantford Cordage, Ltd., com. (quar.)------ t12%c 1-15 12-20 Cassidy’s, Ltd., 7% preferred (accum.) ~.~- t$7 1-2 12-3 5% preferred (quar.)........ $1.25 1-2 12-29 
$1.20 preferred (quar.)~----------------- $32 %ec 1-15 12-20 Catalin Corp. of America (year-end)-_-_._. 20c 1-20 1- 6 Consolidated Machine Tool Corp.— 

Brazilian Traction Light & Power— Catelli Food Products, Ltd., com, (extra) ~~~ 325¢ 1-I7 11-26 $6 lst preferred (quar.)_........___ $1.50 1-2 12-20 
6% preferred (quar.)~---.-------------- $1.50 1-2 12-16 Celanese Corp. of America— Consolidated Mining & Smelting of Canada— 

Bridgeport Brass, common (quar.)___------ 15¢ 1-2 12-16 New common (initial) _....-_------------ 25e 412-31 12-17 eee as SA PUNE $1.25 1-15 12-16 
5%% convertible preferred (quar.)__.--- $1.37% 12-31 12-16 Tet. -geenersen. -(GUbt.) ..........-.---- 2 $1.18% 1-2 12-17 I nig ie SR es SP {$l 1-15 12-16 

Bridgeport Gas Light Co. (quar.)-.-------- 35¢ «612-30: 12-13 71% 2nd preferred (quar.)_----------~--~-- $1.75 1-2 12-17 Consolidated Paper, Ltd. (year-end)_______ t$1 1-24 12-10 

Bridgeport Hydraulic Co. (quar.) -__.----~~- 40c 1-15 12-31 Celotex Corp. com. (quar.) ~--.._.-----~--- 25c 1-31 1-10 Consolidated Press, Ltd., class A (quar.)____ t25c 1-2 12-12 

Bristol-Myers Corporation— 5% pfd. (quar.) —----------=----------- 25¢ 1-31 1-10 Consolidated Retail Stores, Inc.— 

3% % participating preferred (quar.)---- 93%c 1-16 1-2 Central Dairy Products._.....__------------ $5 1-2 12-14 oe Ck Se ee 40c 1-2 12-13 
EO le RT II TEES OIE FRET 25c 8612-31 12-13 Central Electric & Gas— SOR ARTE Re a ines 80c 1-2 12-12 
Brillo Manufacturing Co., com. (increased )- 30¢ «61-2 = = 12-16 4.15% preferred A (quar.) ------------~- 59%c 12-31 12-6 Consolidated Steel Corp., new com. (initial) 25c 1-6 12-23 
‘ $2 preferred A (quar.)_~~---=--~----~~-- 50c 1-2 12-16 Central Fibre Products Co., common (quar.) 25c 1l- 2. 12-16 Consolidated Textile Co.___..:-.... 15¢ 1-10 12-30" 
British American Oil Cc., Ltd. (quar.) -_--- t25c-8=—id- 2 «12-5 TNL diiniedeiininetikactindntaenckaeancimeaall 25c 860 1- 2 12-16 4%% preferred (quar.) --.------_...__.. 53e08— + 212-12 
British Celanese, Ltd.— 6% preferred (quar.)_-_---.-.-----~--~--- 37'2e 1-2 12-16 Consumers Gas “o. (Toronto) (quar.)_..__ t$2 1-2 12-14" 

American deposit receipts for ordinary Centra! Hanover Bank & Trust Co. (N. Y.)— Consumers Power Co., $4.50 pfd. (quar.)_. $1.12% 1-2 12-13" 

registered (final) 8% 2-25-47 1-8-47 Quarterly --......--.~~~-------------+= $1 1- 2 12-17 Container Corp. of America (year-end) _____ $1 12-28 12- 

British Columbia Electric Power & Gas— Central Illinois Electric & Gas com. (quar.) 324ec 1- 2. 12-20 Continental Assurance Co, (quar.).-....-__ 30c 12-31 13-12 
6% preferred (quar.) _---.-------------- $$1.50 1-2 12-20 4.10% pfd. series A (quar.)-------------- $1.02 %2 1-2 12-20 Continental Baking, common (initial quar.)_ 25c 12-28 12-13° 

British Columbia Elec. Ry. Co., Ltd.— 4.10% pfd. series B (quar.)~___---------- $1.02 4% 1- 2 12-20 $5.50 preferred (quar.)_........._ $1.37 4 1-1 12-13* 
5% prior preference (s-a) -------_------- 242% 1-15 12-31 Central Illinois Light, 442% pid. (quar.)... $1.12% 1-2 12-20 Continental Bank & Trust Co. of N. ¥.— 

British Columbia Power, Ltd., class A (quar.) $40c 1-15 12-31 Central Illinois Public Service, $6 preferred $1.41%. 12-27 ---- ONES se ees nt eee a 20c 1-1 12-13 

British Industries Corp, (year-end) ~.---~--- Tac 1- 2 12-16 4% preferred (initial)__ 53c 4612-31 = 12-18 Continental Foundry & Machiné, common...  12'%c 1-2 12-20 
OO a  , R ee 2%ac 1- 2 12-16 Central Investment (year-end) -~---------_ @€0c 12-21 12-5 &% preferred (quar.).-_...-_.._..______ $1.25 1-2 12-20' 

Brompton Pulp & Paper Co., Ltd. (quar.)~ 425c 1-15 12-23 Central Kansas Power, 4%4% pfd. (quar.)--- $1.18 1-15. 12-31 Continental Gin Company— 

Brooklyn Trust Co. (s-a)-.---------------- $2.50 1-2 12-24 Central Maine Power Co., common_______- 30c 12-31 12-10 442% preferred (quar.)_--_..-__._.__\_ $1.13 1-2 12-15 

Brown Shoe Company, $3.60 pfd. (quar.)—_- 90c 1-31 1-15 3.50% preferred (quar.)_.-....---..-.... 874ac 1-1 12-10 Continental Insurance Co. (N. Y.) (s-a)__ $1 1-15 12-31 
$3.60 preferred (quar.) 90c 1-31 1-15 6% preferred (quar.)_---------------~_ $1.50 1-1 12-10 Converse Rubber, 5% ist preferred (quar.) 25¢ 1-15 1- 2° 

Brown-Durell Co., common (quar.)_.------ 15¢ 1- 2 12-15 Central Ohio Light & Power (quar.) -------- 40c 1-15 1- 2 2nd preferred (quar.) .......-...._.__°._ 20c 1-15 1-2 

ON GS ie eS Se ee ee eee 10c 1-2 12-15 Cee OEE iia ne eee tne eon 15e =—.12-31.—s: 112-21 Cook. Paint & Varnish (extra)_-.._____.___ $1 1-17 1 2"° 

64 preteried” lever.) -_-. += $1.25 «1-2 12-15 Central Patricia Gold Mines, Ltd. (quar.) —- #20 1-2 12-10 Cooper Tire & Rubber Co,__----.---.-_. 40c «(12-31 12-16 
Brown Forman Distillers Corp., com. (quar.) 20c 1-1 12-19 Central Vermont Public Service— Coos Bay Lumber Co., 5% preferred (s-a)__ 50c 1- 2 12-20 

‘$5 prior preferred -~...------~-..-------- $1.25 12-31 ---- 4.15% preferred (quar.) $1.03 1-2 12-14 Cornell-Dubilier Electric— : =, 

$4 preferred (quar.) __..--=-------.----- $1 1- 1 °12-19 Central West Utility Co, (year-end)_-_-_~- $1.50 1- 6 12-14 $5.25 series A preferred. (quar.)_........ $1.31% 1-15 12-20 
Brown Shoe Co., common (extra)---~--~~- 80c 1-2 12-17 Ceraseal Chemical, 6% preferred (initial) - 19c 612-31 12-20 Cornell Wood Products, 6% pfd. (quar.)_.__ $1.50 1- 2 12-31 
Brunswick-Balke-Coliender Co.— Certain-teed Products, common._____--_~~-~ 15c 1-10 12-20 Corning Glass Works com........._...._ 12%e 12-31 12-16° 

$5 preferred (quar.) $1.25 1-2 12-20 4%2% prior pref. (quar.) $1.12% 1-1-47 12-11 342% preferred (quar.) ~-.....-- 87 ec 1- 1° 12-16 
Brush-Moore Newspapers 6% pfd. (quar.)__ $1.50 1- 2° 12-31 4%2% prior pref. (quar.)_-----__-------- $1.12% 4-1 3-20 Coronado Hotel Co. (St. Louis) — 4 
B s-Erie Co., 7% preferred (quar.) ~~ $1.75 1- 2 12-16 Chadbourn Hosiery Mills, common__-----~ 25¢ 1- 2. 12-17 Class A vtc (year-end) __._2__._-__ 2 $2 12-28 12-14 
But Niagara Electric, 3.6% pfd. (quar.)-— 90c 1- 2 12-20 442% convertible preferred (quar.)~---~~ 56 Yc 1-2. 12-17 Coronet Phosphate Co, (irreg:) _.....--___ $3 1-2 12-20 

Products, Ltd. (quar.)-....--.- ae +25¢ 1-2 12-2 Chain Store Investment Corp.— Corroon & Reynolds— 

Bulova Watch Co. (quar.)---------------- 50c 1-2 12-18* 442% cony. pid. (quar.)-_-- 56 Yac 2-1 1-15 New $1 preferred series A (initial quar}__ 25¢ 1-2 12-23 
a Rail cite ag, SE eT, 50c 1-2 12-18* Champion Paper & Fibre, $4.50 pfd. (quar.) $1.12% 1-2 12-7 $6 conv: preferred A__._...-..._______ | 25¢ 1-2 12-23 

Burlington Steel Co., Ltd. (quar.)_.-----_ t15c 1- 2° 12-10 Charleston Transit Co. (year-end) _.----__ $1.50 12-31 12-20 Craddock-Terry Shoe Corp., com. (year-end) $3 12-31 12-16 

Burns & Company, class A’ (initial)_._._-__ $2 1-29 1-11 Chase Candy Co. (increased quar.)-------~. 20c 2-15 2-1 6% 2nd preferred (s-a)_-_..--.______-__ $3 12-31 12-16 
ONS OG OS Ee Se eae $1 1-29 1-11 Chasers, Inc, (quar.) ~~ eeeen 5c 12-31 12-14 % rd preferred (s-a)_...-.-.._._."__- $3 12-31 12-96 

Bush Manufacturing— Extra —.-.-----~--~-~-----~--------------- Sc. 12-31 12-14 ~=Crain (R. L.), Ltd. (quar.) a: t10c8=Ci«d1- 2 2-4 
444% convertible preferred (quar.)....... 28%2c 1-2 12-13 Chefford Master Manufacturing Co. com. _ 15c 1-2 12-16 Cream of Wheat Corp. s 40c 1-2 12-215 

Bush Terminal Bullidings, 7% pfd. (accum.) $1.25 1-10 12-10 5% pfd. (quar.) —~----~-- ioidcahincalidiphieiteeninss 31%ac 1-2 12-16 Creameries of America (quar.)-...._-____ 35¢ 1- 2° 12-10 

Bush Terminal Go., 6% preferred (uar.)-_~ $1.50 1-2 12-13 Chemical Bank & Trust (N. Y.) (quar.)_.. 45c 1-2 12-14 Crompton & Knowles Loom Works— 

Butler (P. H.) Company, com. (year-end)-_-__ 50c 1-2 12-20 Chesapeake & Ohio Railway (quar.) ~~. T5c 1-2 12-6 6% preferred (quar.) $1.50 1-2 11-24 
5% convertible preferred (quar.)---_.-_ 31%c 1-2 12-21 Extra -~..-. 50c 12-26 12- 6 Crowley Milner & Co.— i 
5% non-convertible preferred B (quar.) —-- 31%ac 1-2 12-21 Chicago Corporation (year-end) -—--.._~~~-- 25¢ 1-21 = 12-28 % prior preference (s-a) $1.50 1- 2 © 12-20' 

Butler's, Inc., common (quar.) ---.--------- 12%2c 1-2 12-16 Chicago Dock & Canal Co. (extra)__._____-- $2 1-10 1- 6 Crown Cork. International— 

44%2% preferred (quar.) ._.-.-.-----------. 28 %ec 1-2 12-16 Chicago Milwaukee St. Paul & Pacific RR.— os: eens: ar Gee as 40c 1-2 12-23° 
Butterfly Hosiery Mills, Ltd.— Preferred A (year-end) -_--------------- $5 1-10 12-23* Crown Life Insurance Co, (Toronto) (quar.) £$5 l- 2. 12481 

7% preferred (s-a) $$3.50 1-31 12-31 Chicago & North Western Railway— Crown-Zellerbach Corp. (quar.) .—..-.-.-_-_ 30c 1-2 12-13) 
Byers (A. M.) Co., 7% preferred (quar.)_-- $1.75 2-1 1-11 Common vtec (year-end) -.----------~_~. $1 12-31 12-23 Crum & Forster, common (quar.)_-_______ 30¢ 1-15 1- 2° 
©. I. T. Financial Corp. (quar.)...._------ 50c 1- 2 12-10 Chicago Pneumatic Tool, com. (year-end)_.. 50c 1-2 12-16 EE RS I Se aa aE: 30c 12-31 12-17 
California Packing Corp., common (quar.)-— 37¥ec 2-15 1-31 $2.50 convertible prior preferred (quar.). 62'e¢ 1-2 12-16 6% preferred (guar:)_.............._.. $2 12-31 12-17 

5% preferred (quer.)_.--._-------.---_. 624ec 2-15 1-31 $3 convertible preferred (quar.)--------- 75¢ 1- 2 12-16 8% preferred (quar.) ___._.._.___________ $2 3-31 3-14! 
California Water Service Co. (quar.)_...--- 50¢ 1-2 12-2 Chilliccothe Paper, 442% preferred (quar.) $1.12%2 1- 2 12-20 Crum & Forster Insurance Shares— 

Camden & Burlington County Ry. (s-a)---- 75¢ 1-2 12-14 Christiana Securities Co.— Comme: 3 (GU) ow nc ncntil sank 30c 12-31 12-17 

Camden Forge Co.— 7% preferred (quer.) _---_-------------- $1.75 1- 2 12-20 I ELE CEPT 40c 12-31 12-17 
5%% convertible preferred (quar.)_..... %34%c¢ 1-2 12-16 Cincinnati Gas & Electric, 4% pfd. (quar.)- $1 1-2 12-16 Ca Oa i 30c 12-31 12-17 

Campbell (A. 8S.) Co., common (s-a) ~~~ 37%ec 1-27 12-30 Cincinnati Inter-Terminal Railroad Co.— nn ee RE, CT IE TES SS 40c 12-31 12-19 
$2.50 preferred (quar.)_.-.---.--------__ 62%e2c 1-2 12-18 4% preferred (s-a)--- - $2 2-1 1-18 Crystal Tissue Co.; 8% preferred (s-a)_____ $4 1-2 12-20 

Canada Bread Co., 4%% preferred (quar.)_ 1$1.12% 1-2 12-5 Cincinnati New Orleans & Texas Pacific Ry.— Cuban-American Sugar Co., common_______ 25¢ 1- 2° 12-18 

MB@ class B (qWar.)...-.-----...-.._-.. t62%ec 1-2 12-5 6% preferred (quar.)_.---...-..-------- $1.25 3-1 2-15 7% preferred (quar.) ~~. --uo.- 21 ae I~ 2 12-18 

Canada Dry Ginger Ale, common (quar.) 15¢ 1-1 12-11° 5% preferred (quar.)-_- $1.25 6- 2 5-15 7% preferred (quar.)_ aa as $1.75 = 3 3-18 
$4.25 preferred (quar.) _....--_--------_ $1.06 % 1-1  12-11° 5% preferred (quar.).------------------ $1.25 9- 2 8-15. % preferred (quar.) ..-..--.--_-__ 3 $1.75 q- 1 6-18 

Canada Northern Power, common (quar.)-- $15c 1-25 12-20 Cincinnati & Suburban Telephone (quar.)- $1.13 1-2 12-13 Cuban Atlantic Sugar Co., common (quar). 3742c l- 2 12-17 
7% preferred (quar.) ..--..-...---_---- $1.75 1-15 12-20 Cincinnati Union Stock Yards (year-end) ~~~ 35¢ 1-2 12-14 5% preferred (quar.) ci lecivaas $1.25 l- 2 12-17 

Canada Permanent Mortgage Corp. (quar.)~— $2 1- 2 12-14 Citizens Water Co. (Wash., Pa.)— Cuban Telephone Co., common (quar.)-..__ $1.50 12-30 12-14 

Canada Steamship Lines— 1% pid. (quar.)_...........------------= $1.75 1- 2 12-11 6% preferred (quar.)...-.--......__.__. $1.50 12-30 12-14 * 
5% non-cum. preferred (s-a)-------.~-~ $1.25 1-2 12-6 Citizens Wholesale Supply com. (year-end) - $3 12-31 12-30 Cudahy Packing Co., common (quar.)._____ 30c 1-15 1-"2° 

Canada Southern Railway (s-a)---..----- t$1.50 2-1 12-26 6%. preferred (quar.)._--~--.----~--~~.- 75¢ 1- 2 12-20 4%% preferred (quar.).-.-.__.._._____ $1.12 % 1-15 1- 2 

@anadian Brewerles, Ltd. (quar.)...._..... 437% 1- 2 11-30 City Ice & Fuel Co, (increased quar.) -----. 50c 12-31 12-10 Cuneo Press, Inc., common (extra) -.._____ 40c 12-31 12-20 
CRORE? * SAT SETS Te 37 4ec 4-1 2-28 City Investing Co., 542% preferred (quar.) $1.37% 1- 1 12-23 442% preferred (quar )_.-______________ 87%ec 2-15 Q- 3» 

Canadian Bronze Co., Lid.— City of Paris Dry Goods— Cunningham Drug Stores_..----.-....-___ 25¢ 1-20 1-6 
Common (increased quar.)--.-.-------~- t50c 2-1 1-10 1% %st preferred (quar.) $1.75 2-15-47 2-7-47 Curtiss Candy Co.— 

5% preferred ‘(quar.).....--.._----_-~- $$1.25 2-1 1-10 7% 2nd preferred (s-a) $3 1-2-47 12-20 I a a 30c 1-15 12-31 
@anadian Canners, Ltd.— City Stores, conmmon (quar.)----------~~--- 30c 2-1 i-.7 $4.50 participating preferred (quar.)_-. $1.12 1-15 12-33 

eee L,Y cE ean stan $31%c 1-2 12-7 Class A (quar.) ..----~-~----------~--- 30c 2- 1 1-7 Curtis Publishing Co., prior pfd. (quar.)__ 75¢ 1-1 12-6 

5% ist preference (quar.).--------__-___ t25c 1-2 12-7 ee ee ee  ———————EEEE 75¢ 1-2 12-20 $7 preferred (accum.)—---------------~- $7 1-2 12-6 

Re ht ERE t5c 1-2 12-7 Cleveland Electric Iluminating— CPPIIEN BENET C0 iio ee sees 4c 1-15 12°28 

€0c non-cum. convertible preference (quar.) t15c 1- 2 12- 7 $4.50 preferred (quar.)_-------------~--- $1.12% 1-1 12- 6 Dan River Mills, Inc., common_-__----_---~. $1 12-30 12-19 

EE EAA t10c 1-2 12-7 Clearfield & Mahoning Ry. (s-a) ----------- $1.50 1- 2 12-20 442% preferred (quar.)_-.-.-_...______ $1,121 l- 2 12-29, 

Canadian Car & Foundry Co., Ltd.— Cleveland Builders Supply (quar.)------~-- 50c 1-2 12-24 Dana Corporation, common___-_----.-..__ 25¢ 1-15 «3 
EE SSE SCRE ee t20¢ 2-22 1-29 Cleveland Hobbing Machine__--~--~~--~---- 20c 1- 3 12-20 334% preferred series A (quar.)---_____ 9334¢ 1-15 1 3 
Ba a I ESE Pe $25c 2-22 1-29 Cleveland Securities, prior lien--.--.------ 10c 1-10 = 12-12 Davega Stores Corp. (s-a).---------..____ 50c 1-2 12-14 

Canadian Celanese, Ltd., common (quar.)—- t50c 12-31 12-16 Clinton Industries (quar.) ~--------------- 40c 1- 1 12-16* RES CERES SLR Reet eat © ee $1 1-2 12-14 

I $50c 12-31 12-16 Clinton Water Works 7% pfd. (quar.)_-_-. $1.75 1-15 1- 2 David & Frere, Ltd., Class A (quar.)_...__ t25c 1-2 12-14 

$1.75 preferred (quar.)-__----.---____-- t43%c 12-31 12-16 Club Aluminum Products_.....---.---~---- 25c 1-13 1- 2 Davison Chemical ¢quar.) _.....------ 25c 12-31 12-9 
Canadian Converters class A (quar.)_.--._ ~18%c 1-31 12-27 Cluett Peabody & Co., common (year-end) __ $1.50 12-24 12-11 Dayton & Michigan RR., 8% pfd. (quar.)_ $1 1- 7 12-14 
Canadian Cottons, Ltd., common (quar.) ~~ $45¢ 1-2 12-2 7% preferred (quar.) ints $1.75 1-2 12-19 Dayton Rubber Mfg. Co.— 

6% preferred (quar.) $30c 1-2 12-2 Colgate-Palmolive-Peet Co.— Common (increased quar.) --------.-____ 30c 1-25 1-10 
Canadian Fairbanks-Morse Co., Ltd.— $3.50 preferred (quar.) 874%2c 12-31 12-10 FON Spe eI, EP ESS 50c 1-25 1-10 

6% preference (quar.)..---------------- $$1.50 1-15 12-31 Colonial Ice Co., $7 preferred (quar.)--~-- $1.75 1-1 12-20 Dejay Stores (quar.)2.-.._._-.____________ 15c 1-2 12-16' 
@anadian Fire Insurance Co. (Winnipeg)— _$6 preferred B (quar.) $1.50 1-1 12-20 Debenture & Securities Corp. of Canada— 

‘New common (initial) ._......-..--.-----. t40c 1- 2 12-20 Colonial Stores, Inc. (extra) -------------- 25c 12-30 = 12-18 Common t$5 1-2 12-29 
Canadian Food Products, Ltd.— Colorado Fuel & Iron Corp.__.---------..-- 15e =: 12-31. 12-23 5% preference (s-a) $2.50 1-2 12-23 

Oommon (increased) +18%c 1-2 11-30 Columbia Baking Co.-— ‘ Decca Records, Inc., new com. (initial)... 40c 12-30 12-16 

$1 convertible class A (quar.)-...__..____ t25c 1-2 11-30 50c participa preferred (quar.)-----. 12%2¢ 1-2 12-16 Decker Manufacturing Co. (quar.)....____ 5c 1-2 12-26 

4%% preferred (initial) t56%c 1- 2 11-30 Participating ~~ ----------------- 50c 1- 2 12-16 Delaware Power & Light, 4% pfd. (quar.)__ $1 12-31 12-10 

Foreign Investment Corp., Ltd.— New common (quar.)---------------~----- 50c 1- 2 12-16 Delaware RR, (s-a) __ $1 1-2 12414 
rly t75c 1-2 12-2 Columbia Breweries, Inc. (quar.) ---------- 5c 1- 2 12-20 Del Monte Properties (extra)_.___-________ 40c 1-15 12-15 

Senrtecty t75c 4-1 2-28 Columbia River Packers Assn $3 1-6 12-20 Delta Air Lines (s-a) 25¢ 1-19 12-20 
* Qi +750 q-1 5-31 Columbus & Southern Ohio Electric— Denman Tire & Rubber, common (quar.)--- 10c 1-3 12-20 
Canadian & Foreign Securities ...__..--_ 12¢ 2-1 1-17 Year-end -------- 75¢ 1-2 12-10 SPORES ERTS OE 10c 1- 3 12-20 
@anadian General Electric, Ltd. (quar.)—._ $2 1-2 12-14 Combined Enterprises, Ltd.— 5% convertible preferred (quar.)_.__--- 12%c 1- 3 12820 
Canadian General Investments, Ltd. (quar.) t15c 1-15 12-31 5% preferred (quar.) $1.25 1-15 12-14 Denver Dry Goods, 442% preferred (quar.). $1.12'2 1-2 12-14 
Canadian Indemnity Co., new com. (initial) $40c 1- 2 12-20 Combustion Engineering (year-end). ~~ $2.25 1- 9 12-27: De Pinna (A.) Co., class A (year-end) _--. 35c 1-2 12-26 
Canadian Industries, Ltd. com. (increased) t25¢ 1-31 1- 2 Commercial Alcohols, Ltd., common (quar.) t5c 1-15 12-31 6% convertible preferred ~..------------ . 15c 1-2 12-26 

7% preferred (quar.) $1.75 1-15 12-20 8% preferred (quar.) $10c 1-15 12-31 Detroit Aluminum & Brass (quar.)-.--~--~ 12%c 12-26 12-16 
Canadian Oil Cos., Ltd.— Commercial Credit Co., common (quar.)_.- 50c -.12-30 12-9 Special 25¢ 1-3 12-18 

5% preferred (quar.) 7 1- 2 or . $3.60 preferred (quar.) 90c 12-30 12-9 Detroit & | Canada Tunnel Corp. (irreg.)-._ 150 ‘2 13-16 

8% preferred (quar.)__- $200 «1-2 12- Commercial National Bank & Trust Co.— troit Edison Co.__-----~---~---~---_--_- c ‘ -27 
Canadian Pacific ilway— Increased quarterly ............-...._-. 50c 1-2 12-26 Detroit Gasket & Mfg. (stock dividend— 

4% non-cum pref. (final) “ 2% 2-1 12-31 c Ith & South c Two for one split___.___- whe 100% ---— 12-31 
€anadian Shipbuilding & Engineering, Ltd.— po sg gon oo mvhern Corp. $3 1-13 12-30 Detroit Harvester Co. (quar.)_..--..--._-- 12%c 1-10 12-20 

Class A (s-a) ae $300 «= 1- 212-27 $6 preferred (accum.) - Detroit Hillsdale & South Western RR. (s-a) $2 1-6 12-29 
‘ Class B (s-a) lay 120c 1-2 12-27 Commonwealth Water Co. 512% pfd. (quar.) $1.37%4 1-2 12-11 Detroit International Bridge (quar.)--..--. 20¢ 12-31 12-14 
Canadian Silk Products, class A (quar.) ~~~. 37%e 1-2 12-2 Commonwealth Water & Light Co.— Extra it 30c 12-31 12-14 
Canadian Westinghouse, Ltd. (reduced) ---- t35c «=—s«sd1- 212-14 7% preferred (quar.) $1.75 1-2 12-11 Devoe & Raynolds,Co., Inc., class A. (quar.) 30c. 1-2 1-29, 
Gahadian Wirebound Boxes, Ltd.— aa) takes , $6 preferred (quar.) $1.50. .4- 2... 13-a1 Teer-end. “ 40e 1-2 11-29 
$1.50 class A (accum.) i +75¢ 1-2 12-10 Concord Gas (New Hampshire) — Class B (quar. _ 15¢ 1-2 11-29 
Cannon Mills Oo. (increaséd quar.) < $1 1-.2 = 12-12 7% preferred (accum.) $1 0-2-1500 2- 1 Year-end: ..-5...-----..++-—--.-----=- 20¢ 461-2 11-29 

ae SERRE eos > i $1 2-19 12-12 Conde Nast Publications 25¢ 1-2 12-16 Diamond Ginger Ale (quar.)-..---...---_- 25¢ 1-2 12-23 
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. Name of Company 
= Ceautien ys ferred (s-a) 
par ng pre a et rein 
Di. Giorgio Fruit; Class A (increased) -_---__ 
Class = FOS ae 
Cisss B (increased) _.______._____-_-___ 
a 2 a 
#3 partic... preferrem (s-a)______.-------- 
rc &. partie: preferred (s-a)o--.-.-------~- 
rae, & Sons = nearing eS a 
Distillers Corp: ae 


‘preferred (quar.) - 
t Theatres Corp. ‘(quar.) spencer = onthe sr 
Cup Co:, $2.50 class A (quar.)._.._---~- 
(Joseph) Crucible Co. (year-end) —_~ 
eee Mines; :Ltd:-— ~~ ---..--—.---—-- ---- 
Dominion Coal, Ltd.,.6% pid. (accum.)---- 
Dominion Dairies, Lta.— 

5% non-cumulative. preferred (quar.)-_-- 
Dominion ‘Fire Insurance’ (Toronto) (s-a) ~_- 
Deminion Foundry. & Steel, Ltd. (quar.)_-.- 
Dominion Glass Co., Ltd., common (quar.) 
Ext 


> 








ra 
97%. preferred (quar.)—-~.-i20c-.------. 
Desinton *‘Malting, common —...._ 
‘5% preferred (quar:) 
Disxinion Oilcloth & Linoleum (quar.)_---~- 





ee ie et a ee er ww 


Extra 
Dominion “Steel & Coal, Ltd., class B (s-a)- 
Dominion Tar & Chemica), common (quar.) 
Ceanere VTC Caunr.)——..-----.----.--- 














$1. Steep et ee.) 
Dominion ‘Textile Co., Ltd., com (quar.)_—- 
‘B% . preferred ¢quar.) 
c common 
A (quar.} 
Dew Drug: Co.,; 7% preferred (quar.) _------ 


Draper Corporation (quar.)___-...-.------- 
Dryden Paper Co. (initial) ..-...--i.-----~ 
Ducommur Metals & Supply (year-end) ~~ 
Duke Power Co., 7% preferred: (quar.) _<__- 
Dun.& Bradstreet,-44%2% preferred. (quar.) — 
Dunlop Tire & Rubber Goods Co., L 

‘5% 1st :preference (s-a)_-_-.-~.--.--~---- 
een eeeorewen. 
duPont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar.) __....--.------~-~- 
Duquesne Light Co., 5% 1st. pfd. (quar.)—-- 
Duval Texas Sulphur Co. (year-end) __-_-.-- 
Eason Oil: Co:, common (year-end)... .-~- 

$1.50 convertible preferred (quar.)..-_-- 
Eastern Gas & Fuel Associates— 

4%2% prior preferred (quar.) _..._----~- 

6% preferred (accum.}_...-------------- 
Eastern Magnesia Talc Co. (extra).-__--~-- 
Eastern Massachusetts Street Railway— 

6% preferred B (accum.)_........---_-- 
Eastern Racing Association, Inc.— 

$2 par and no par value (initial quar.)_- 

$2 par and no per value (quar.)__.-__-_-~ 

$2 par and no par value (quar.)__-____-_ 
$2 par and no par value (quar.)__-_.___-- 

"ea 

mecwrercisas (@mpr.) —....222...----.--.- 
Eastern Stainless Steel_.......-.--..---~-- 
Eastern Steamship’ Lines— 

‘$2 convertible preferred (quar.).....-.. 
Eastern Township ‘Telephone. (quar.) ~~~ 
Eastern Utility Associates, conv. stock__--- 
Eastman Kodak Co., common-_-_____---~---- 

16% Bagy Washing Mas (q war.) ss 

shing Machine, Ltd. (s-a)_.----_-- 


- 








FE a Paper Corp., common (year-end) ___ 
“6% prior preferred (s-a)_-.______--____ 
Ecuadorian Corp., Ltd.._.__..--------~----- 
Edison Brothers Stores— 

4%% participating preferred (quar.)--- 
Ekco Products; common (increased quar.)--— 

4A¥e% preferred (quar.)_.-_-....-_.-_-_-_ 
Elder. Mfg..Co., néw common. (initial) _..-- 
Electric Auto-Lite Co. (year-end) __--.---_~ 
Electric Boat Co., $2 preferred. (quar.) ~-_~- 

















Electric Bond & Share, $3.50 pfd. (quar.)_ 
$420 preferred (quar.)__-...-..__------ 
Electric & Musical. Industries, Ltd— 
sien oe ve (year-end) --..-2i-----. 
& Light, $7 Pid. a 
pr Stor: orage Battery (Ses. Sn 
ligated ( (Seattle) — 
¢ Quarter OE RRS Eg CIE a ees 
Electro Refractories & ‘Alloys Corp. (quar.)— 
National Watch (quar.)--------_-_ = 
Company, 5% a (eee: <=> 
& Williamsport "RR. Co.— 


7%. preferred (s-2) ‘ 
El Paso Electric, $4.50 pfd. (quar.)_------ 
Ely & Walker Dry:Goods, common (extra) -- 
7% 1st preferred (s-a).~-----.-.-------- 
6% 2nd preferred (s-a) ....--+~---~---- 
Embassy Realty Associates (quar.).-----~- 
Emerson Drug Co.; 8% preferred (quar.)-~- 
Emerson Electric Mfg. 7% pid. (quar.)---- 
m Radio & Phonograph (quar.) cantiiplebaiea 





Empire Trust Co. (N. Y¥.) (quar.)_-------- 
gg EEE 
icott & Johnson Corp., common ____--- 
4% preferred (quar.)_-- 
Engineers Public Service, $5 pfd. (quar.)--- 
$5.50 prefezred (quar.) 
$6 preferr (quar.) 
Espey Mfg. Co., common (initial) _-_____--_- 
Essex Packers, "5% 1st pfd. (quar.)---____ 
Evans Products Co. (quar.) 
Everel Propeller Co. (initial) -22...-.---.-- 
Inc., commcen (quar.)--------~ 

Extra : i 


5% preferred (quar.) 
Ex-Cell-O Corporation -~_- 
Excelsior Life Insurance (Toronto) (s-a)—--~ 
FP, R. Corporation (initial) ___------------- 

s-Morse, Ltd, preferred (quar.)_--- 
Fairmont Creamery Co., com. (year-end) —-- 
‘4% preferred (quar.) 
Finance Corp., common (quar.)_--. 

:.44%2% preferred (quar.) 
ae ie ic & Tradcis Life Insurance, Syracuse 

































































¥.) (quar.) 
: om 
-Craft, 5% preferred. (quar.) -....-- 
Park, Inc. (initial quar.)----_-~ 8 
rly a Aehiaas . 
eke ee 
Chemical Co., 6% pfd. quae.) es 
Federal Screw Works (extra). 
; (Frank). Bre’ 





Co., 6% pfd, G-a--- 
enced com. {quar.) 














(Wm.) Sons Co. (quar) ._______ 
Finance Co..of Pennsylvania (quar.)_-..--_ 
Pirestone Tire & Rubber ° 








Per ‘When Holders 


Share Payable of Rec. 


T$1.25 
-20c 
62%c 
$1 
t27%ec 
t37c 


t44c 


+$1. 75 
75¢ 


$1 
$1275 
75c 


t15¢ 
17c 


$1.75 
$1.12% 
té2%e 
30c 


$1.12% 
$1.25 
75c 

15c 
37%c 


$1.12% 
75c 
$1.50 
$15 


25c¢ 
25¢ 
25 
25¢ 
25¢ 
25c 
25¢ 


50c 
25c 


$2.50 
$1.50 
t25c 
t15c 


10c 
$1.06% 
30c 


$1.12% 
15c 


50c 
87 ac 
$1.05 


$1.75 


$1.25 
$1.37 % 
$1.50 
15¢c 
té62%ec 
12%c 
25c 
30c 
30c 
25c 
65c 
$$1.68 
10¢ 
$1.50 
85c 

$1 

35c 
56%c 


$2.50 
$2.50 
$1.25 
50c 
56c 
50c 
50c 
50c 
$1.50 
25c 


3c 

_ I6e 
624ec 
$6 
$3 
50¢ 
$2 

$1 





3-1 
‘1-25 
8-25 
1-25 
8-25 
1-1 
7-1 
1-2 


1-15 
1-15 
1-15 


1-15 


1-15 


1-20 


2-7 


12-20 


12-19 
12-31 
12-20 
12-5 
12- 5 
12-14 
12-14 
12- 2 
12- 2 
12-10 


12-20 
1-15 
1-15 

12-21 

12-20 
1- 2 
1- 6 
1- 6 


12-23 
12-10 
12-10 
12-16 


12-20 
12-20 
12-16 
12-16 
12- 7 
12- 7 
12-16 


12-20 
12-16 
12-27* 
12-27* 
12-27* 


12-16 
12-20 


Name.of Company 
First National Bank: of New York (quar.)_~— 
First National Stores, Inc. ~(quar.) ___---.-_ 
First’ York Corp., $2 preferred’ (initial s-a) 
Fisher Brothers. $5 pid. (quar.) 
Fittings, Ltd., Class A (initial)-__.------~- 
Florida Public Utilities Co., com. (quar.) —- 

4% preferred weees.) ane ae 
Florsheim Shoe Co. class A 

Ee Sale nS rary aha oe 
Food Fair ‘Stores (stock dividend) —_-.._---- 
Food Machinery Corp. (quar.) __-.--------~ 
Forbes: & Wallace, $3-class A (quar.) --.-~- 
Foreign Light & Power 6° ist pfd. (quar.) 
Foremost Dairies com; --...---__---------- 

6% preferred (quar.) 
Formica Insulation Co. 
Fort Wayne Corrugated Paper Co.— 

4%% convertible: preferred (quar.) =--.-- 
Foster & Kleiser, class A preferred (quar.) - 
Foster-Wheeler Corp:, common (resumed)__ 

6% prior preferred (quar.)~---_----.--_-- 
Foundation Co. of Canada (quar.)__-_-___ 
Four. Wheel Drive Auto-_-__...--~-------~-- 
Fox spots) Brewing Co., 


me ee a ee ee a we 


heey =\eeaians hi hasten iee sae enema aieiameneinel 


oe ee ee ee -- 





aE Ge ee 
Frankenmuth Brewing Co. (quar.)_._.----- 

I ae Se oan ON eicreety anes nena en ee 
Franklin County Coal Corp.— 

780 -preverred (a0¢um.) —.-...--.-------. 
Preset. Cos... 246. . (@0ar.) <2. —-.22---- 
Frick Company, 6+ preferred (quar.)-_—_- 
Friedman (Louis) Reslty Corp., com. (quar.) 

ihe Sia EE SE 5 SEE een 

Quarterly 
Froedtert Grain & Malting Co. com,____--. 

$2:20 preferred (quar.) 
Frontier Industries (initial) ..--~-----uuu1- 
Fruit of the Loom; Inc., common rs cael 
Fuhrmann & Schmidt’ Brewing wae tet 
PuRer Mig: Co. (Mlich.) --2-+------------- 
Fulton Trust Co. (N. Y.) (quar.)_-.----+-- 
Fulton Service Corp., common (year-end) — 

as. A *tyeet-eme) —. 2 2 et 
Funsten (P: E.) Co., common (quar.) ; 
446% conv: pid. quar.) —--1-~- 5... +. 


Gabriel Company, 5% conv. pfd. (quar.)--- 
Galveston Houston Co. (quar.) ~~~ ---~--- 
Gannett Co., class B conv. pfd. (quar. pa ee 

a Le ROTA Y git Sa Sh 
Gardner Denver Co. (quar.) ----.---------~-- 
Gardner Electric Light Co., common_-_____-- 


oe weeneemee (puss... 24k 
Garfinkle (Julius) & Co.— 
New common (initial quar.) _.....------ 
5%% preferred (quar.)_._._____.-----~- 
New 442% preferred (initial) _- 
Gatineau Power Co., common (quar.)— ~~~- 
NG ee ee on ee meneame nape 
oe. presen (eee) nc SC 
5%% preferred (quar.)---.-.-------~-- 
Gaylor Products, $1.50 preferred (quar.) —-- 
Gemmer Manufacturing Co.— 
$3-participating preferred A (quar.)__--~~ 
General American Investors— 
$4.50 preferred (quar.) _..-....------ ~~ 
General Baking Co., common (quar.)__---- 
General Builders Supply Corp.— 
5% convertible preferred (quar.)---_---- 
General Cable Corp. 4% ist pfd. (quar.)__- 
4% conv: 2nd pfd. (quar.)_------------ 
General Controls Co., common _____------. 
or -eGeerren -Ca@me, )—- 25 -= = oat 
Gemersl Grudge Off Go... 2225.22.22... 
General Discount Corp., 7% pfd. (accum.)-- 
mo, preserred (8*@)......--...--.---.... 
General Biectric. Co:i.2- 22-2 ees se 
General Fireproofing Co., 7% pfd. (quar.)_ 
General Instrument Corp. (quar.)_---.__-- 
General Mills, Inc. 5% preferred (quar.)_. 
General Motors, $3.75 pfd. (initial quar.) ~—_ 
96. preferred (qwar.) .-<-< 20 -22--2222- 
General Outdoor Advertising Co., common-_. 
= preferred (quar;).—-.-<-2s--2-+----=. 
General Paint Corp., $1 pfd. (quar. Sea cote; 
Si ‘conv. 2nd pid. (quar.)~.—i.2<---.---... 
General Products Mfg. Corp., Ltd.— 
ae A oes cc acioemne cea eaten 
RI It CRM ccs ene ese anel 
St prenersed..(é@} £. 2 <2 ec. 
General Publie Service Co.— 
$4 convertible preferred (quar.)_________ 
$5.50 preferred’ (quar.)___.._.._--____-_ 
$6 preferred (quar.) .-...-.-- --2__-__.. 
General Railway Signal Co., com. (quar.)_~ 
oy “preserrea Ceeer.) __...-..--..-..--. 
General Reinsurance Corp.___.-_--__------- 
General Telephone Corp. (quar.) ..--  --- 
General Time Instrument, com. (quar.)_ __- 
RS | SE ray ea ae eee 
4%% preferred (quar.) _..---.-.-.2-s_+ 
General Tire & Rubber, 4%4% pfd. (quar.)_ 
3% % preferred (quar. LN Sy See SA yale 
3% % conv. 2nd pfd. (quar.)_-...------_ 
Genesee Brewing, class A asia 
Class B aan 
Georgia Power Co., $5 preferred (quar.)___- 
$0. preférred (quar.) 22.4625 505. 2. 
Georgia RR. & Banking Co. (quar.).---_ 
Gerity-Michigan Die Casting (initial)... --_ 
Gieon Art Co. (QGar) —--s2csscuss.--.-. 
Gibson Refrigerator Co. (resumed) —_ ___~_-~ 
Gilbert (A. C.), $3.50 preferred (quar.)___- 
Gillette Safety Razor Co., common (quar.)_ 
$5 preferred (quar. od 
Gimbel Brothers Inc. new com. (initial quar. ) 
menck “@ivemend * a... secs ecsstsscccs 
$4.50 preferred (quar.)~--.----.._.-.-_-- 
Gladding McBean & Co. (resumed)_--.----- 
Glens Falls Insurance Co. (N. Y¥.) (quar.)_- 
Glidden Company, common (quar.)._---_--- 
442% convertible preferred (quar.):__---_ 
Gicbe Wernicke, 7% preferred (quar,)____~- 
Gobel (Adolf), Inc., new com. (initial) _-_ 
Godchaux Sugars, Inc., class B (increased)_ 
RE OSE Pin a A aE er aa 
4%2% preferred (quar. )--+2----~---=.--- 
Gold & Stock Telegraph (quar.) 2-2: ____ 
Goldblatt Brothers, $2.50 preferred quar.) . 
Golden State Co., eommon (quar.) ioe 
4% preferred (quar.) 
Goodrich (B. F.) Company, common_____--__ 
Extra 
$5 preferred (quar.) _-- eeu 
Goodyear Tire & Rubber Co. (Canada)— 
Common (quar.) ii Aili adenine eee anon 
4% preferred (quar.)_--._.-.-_.=__-____ 
Gorton-Pew Pisheries, Ltd. (year-end) ____ 
Gotham Hosiery Co., Inc. (quar.)..-22.= 
Grand Terminal Warehouse & Cold Storage 
Grand & Toy, Ltd. (quar.) 
Grandview Mines (s-a) ~.-----~~-- 2-2. 


Grant (W. TT.) Company, common (quar.)_.- 
3%.% preferred . (quar.) 


Graupner (Rebert H.), 6% preferred (quar.) 





























Per When Holders 
Share Payable of Rec. 


$20 
62% 
$1 
$2.25 


ery » 
she e 
' 


1- 2 
1- 2 
1-2 
1- 2 
1- 1 
q- 1 
1- 1 
1-2 
1-2 


ee te 
caw. 0. 'O20 


' 
wor 


i 
ee 00 6: 6-6-8 


os 
' 


1t 
w 
~ 


Oa a 
to 02 Ohno ns Ww wwe 


et RPRNWNNe 
orerpereree 
ee 

aaw NNUNeEee 


' 
ll celal 


12-16 
12-12 
12-2 
12-20 
12- 6 
12-20 
12-20 
12-18 
12-18 
11-30 
12-14 
12-24 
12-20 
12-16 
12-16 
12-14 


12-14 
12-15 
12-14 
12-14 
12-31 
1-20 
12-14 
-14 
-14 
12-14 
12-14 
12-14 
12-14 
12-14 
12-14 


12-23 
12-31 
12-14 
2- 1 
§- 1 
8- 1 
1-15 
1-15 
12-16 
12-28 
12- 2 
12-21 
12-23 
12-20 
12-20 
12-20 
12-20 
1-15 
12-20 
12-16 
12-16 
1- 3 
12-31 
12-17 


3 


12-16 
12-16 
12-18 
11-30 
11-30 
11-30 
11-30 
12-20 


12-21 


12-18 
1-17 


12-16 
12-20 
12-20 
12-16 
12-16 
12-12 
12-20 
12-20 
12-20 
12-19 
12-16 
12-10* 
1- 6 
1- 6 
2-18 
2-1 
12-16 
12-16 


12-27 
12-27 
12-21 


12-31 
12-31 
12-31 
12-11 
12-11 
12-20* 
12-13 
12-17 
12-17 
12-17 
12-21 
12-21 
12-21 
12-15 
12-15 
12-14 
12-14 
1-2 
12-31 
12-20 
1-16 
12-16 
1- 8 
1-2 


1- 6 


1-10 ° 


1-2 
12-11 


12-13%. 


12-13* 
12-20 
12-16 
12-18 


12-18 ' 


12-18 
12-14 
12-10 


12-26 | 


12- 9 
12-12 
12-12 
42-12 
12-14 
12-14 
12-21 
1-15 
1-15 
12-20 
12-14 
12-i8 
12-18 


2-20 


Name of Company 


Gray: Drug Stores (quar.)__._--___________ 
Grayson-Robinson Stores (quar;)__._. 
Great American Insur. Co. (N. Y.) (quar.)_ 
Great Lakes Paper, Ltd.— 
$2 class A preference (accum.)_.-_______ 
$2; class» B preference actumulated_______ 
Great Lakes PIO. LOUNE Pea, 
Extra 
Great Lakes Power, Litd., $7 pid. 
Great Western Sugar Co., 
Avo peaperees.. Gebers 
a ao er 
Greening (B.) Wire Ltd. (quar.)___ 
Greenwich Gas Co, com. (quar.) 
$1.25 partic. preferred (quar.) 
Participating are 
Greenwich Water System, 6% ‘ “pia. 
Greyhound Corp., common (year-end)_____ 
4%a% preferred SD SD aah al 
Grief Brothers Cooperage Class A 
Wee? Se 
Griesedieck-Western | Brewery— 
542% convertible preferred (quar.) RAT Bem 
Griess-Pfleger . Tanning 





“(quar. Vos 
common... __ 


(quar. ye 


Gre-Cord Rubber Co. (quar.)__.__.________ 
Gruen Watch To. (qtar.)____- PE: Pei 
Guantanamo Sugar Co., $5 pfd. (quar.) ___ 
Guaranty .Trust Co. (N. vy (quar.) ....... 
Guardian Realty Co. of Canada— 

7% preferred (accum.) , ists 
Guenther .Publishing Co. (year-end) _ mi’y 
Gulf Mobile & Ohio RR. $5 pfd. (year- -end)_ 


Gulf Oil Corp. (special)_.._____ Seinkines 
Gulf Power Co., $6 preferred (quar.)_ ieidimmngeils 
Gulf. Public Service Co... 2 
Hahn Brass Co., Ltd., common (initial) ____ 
$1 participating preference (s-a) 
Halifax Insufance Co. (quar.) __ 
Hall (W. F.) Printing (extra) __ 
Haloid Company (year-end)_.._.___.___ 
Hammermill Paper Co., 44% pfd. (quar.)- 
444% preferred. (qQuar.) ..--...._-___.__ 
Hancock Oil of Calif.— 
Class A (stock dividend payable in A stock) 
Class B (stock dividend payable in A stock) 
Hanover Fire Insurance Co. (quar.)__.____ 
Harbison-Walker Refractoriés com. (year-end) 
6%  préfefred ‘(anhar.) _.........______. 
Harding Carpets, Ltd., (increased s-a)______ 
Harnischfeger Corporation, common (quar.) 
mie POC Cer 
5% 2nd preferred (quar.)_.---_._________ 
Harris Manufacturing, class A (quar.) 
Harris-Seybold Co., 


common (year-end) 
$5 preferred (quar.) 
Harrisburg Gas Co., 412% 
Hart Battery. Co., Ltd. 
Hart Schaffner & Marx_ valet 
Hartford Electric Light Co.__.___- 
Hartford Fire Insurance i dco ) 
Ee i aS geal 
Hartman Tobacco—_ 
$3 non-cum, preferred_.....--._-...-.__ 
Hat Corp. of America, 442% pfd. ‘quar.) 
Hawley Pulp & Paper, $6 preferred (quar.)_ 
Haytian Corp. of. America 
Hazel-Atlas Glass. (extra). _..._._________ 
New common (initial quar.)_.--........ 
Heights Savings & Loan Assn. (initial) ___ 
Hein-Werner Motor Parts, Corp......._.___ 
Heinz (H. J.) Co., com. (initial quar.) 
3.65% preferred (initial quar.)_________ 
Helena Rubinstein, Inc: (see Rubinstein )— 
Heller (Walter E.) & Co., com. (quar.)____ 
cn ie Is oe ss dscistentn es : 

Soe prerereea (Suen). 
542% preférred (quar.)__-_- 
Helme (George W.) Co., common. 
7% preferred (qQuar.)....._..____ 
Herbrand Corporation (year-end) 
Hérculés Cement Corp., (extra)... ____ 
Hibbard Spencer Bartlett (monthly) 
Extra .... ; 
Hinde & Dauch ‘Paper ‘Co. (quar. bate 


pfd. “(quar.)____ 
(year-end)___- 


Hinde & Dauch Paper Co. of Canada, Ltd.— 


CL BRS PLES rea NS 
aimee, ( (Edward) Lumber (quar.)_.._._._____ 
Hoffman UR SS aa a 
Holland Furnace iextra)____ ~~ 
Hollander (A.) & Sons, Inc.— 

muee GOOONE 4.4, 6 
Hollinger Consolidated Gold Mines (interim.) 
Hollingsworth & Whitney Co.— 

ee, preneeuee (Geen). ke 
Holly. Development Co. 
Holmes (D. H.) Co., 

RRS atl ALL MDS 6 Ce idle a ey es 
Holt Renfrew. & Co,, Ltd., 7% pfd. (accum.) 
Home Dairy Co., B0c preferred CID wn cscer aad 
Home Title Guaranty Co. (year-end) 
Horn & Hardart Baking (N.J.)— 

Increased quarterly -__-__- ah eben anand 
Horner (Frank W.), Ltd. (quar.) - seater a: Sa 
Hotel Gibson Corp,— 

6% non-cum. preferred 
Houddille-Hershey Corp.— 

$2.25 convertible preferred (quar.)__.____ 
Household Finance Corp., common (quar.)-— 

3%% preferred. (quar.).----.--.--_____ 
Houston Oil Field. Material” Co.— 

grea SEB aes (le ES ar RI IS 

5'2° preferred (quar.) kutaenadl 
Howell Electric Motors (quar.) ..-....____ 
Hummel-Ross Fibre Corp., com. (quar.)____ 
SRS PRPC. SUC SS ie Rg EE, a 

6% preferred (quer.)._--_.....____- rbapataie 
Hunts, Ltd., class A (interim) 

somes Th. fiteriogh «... 42) 
Huron & Erie Mortgage (quar.)....________. 
Hutchins Investing, $7 -pfd. ‘accum.) _- 
Huttig Sash & Door Co.— 

.5% preferred (quar.). 
Ideal Cement Co. ‘(increased ) 
Illinois Bell. Telephane_.-..—=_ 
Illinois Central RR. Co. (Leased Lines) — 

4% guaranteed (s-a) ...__--...__...._.. 
Illinois Commercial Telephone Co. (Wes. »— 

+$4.75 preferred’ (quar.) 10-21-21 __ 
Illinois Power Co., 5% preferred (quar.)___ 

Dividend arrears certificates— 

Instalment of $1.50 for each $20 of un- 
paieé . trears 2c. gacescccsescccce 
Illinois Terminal RR, (initial) sna A ASRS Sid 
Imperial Tobacco of Canada, Ltd. (interim) 
Imperialle Fuels, 6“ partic. pfd. s-a) 
Independent Pneumatic Tool_........_____ 
Indiana & Michigan Electric— 

4%% preferred (quar.)__---...-.______ 

Indianapolis Power & Light, com. (increased) 
IA ad eI eh ans dries wren memento. cies 

4% preferred (quar.) NE pet, Sta ae 
Indianapolis Water Co.— 

5% preferred A (quar.) 
Intlustrial “Acceptance Corp.,: Ltd.— 

$2 non-cumulative, class A (year-end).__ 

5% convertible preferred <quar.)_.._____ 





Ltd. 


(quar.)_____ 


Oe, Se 








Per 
Share 


32%c 
25c 
30c 


ois 
10¢ 


30c 
35c 
$1.50 
t20c 
15c 
$1.25 
$1.25 
8%c 
25c 
$1.25 
$1.12% 
'25c 
60c 
14%c 
50c 
50c 


75c 
$1.12% 
$1.50 
50c 

65c 

30c¢ 

30c 

75c 

45c 
91%ac 


15c¢ 


t25c 
25¢ 
25c 
10c 
50c 


5% 
t7c 


40c 
t$3.50 
40c 


25¢ 


$2 
t12%c 
$1.50 
56%c 


$1.03 % 
35¢ 
10c 


$1 
91.25 


150c 
3$1.25 
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When Holders | 
Payable of Rec. Indu 
1-2 422-21 Qi 
1-3 124] 
15 12- | Ind 
i" Inge 
12-31 i2-5 Insu 
12-31 12-9 E 
1--2 12-20 Insu 
1-2 12-20 . By 
12-31 12-9 nte 
1-2 12-49 q Inte 
1-2 12-10- f . . 
12-23 42-17 inte 
1-2 12. 2 | in e 
12-31 12 nte 
12-31 12-20. sane 
12-31 12-20 ; 
1-2 ‘12418 mnte 
12-31 22-18 Er 
12-31 12-14 inte 
1-2 12-26* 
1-2 12-26 int 
Cc 
4 
1 tap tat 
1-2 12-10 4 
1- 1 12-13 Inti 
1-2 12-18. " 
1-2 12-11 7 
1-15 12-33 ee 
1- 2 12-16 Int 
1-17 12427 Int 
12-39 12-10 | 6 
1- 12-20 
12-30 12-18 7 
1-2 12-10- 
1-2 12-19 ~ 
1- 2 12-10 Ent 
1-6 12-5 f 
1-2 22-16 Int 
1-2 12-14 Ini 
1-2 12-14 ‘ 
12-30 11-15 as 
12-30 11-15 Is! 
ly 2. 42-17 an 
12-31 12-19 - .~ 
1-20 1- 6 Ja 
1-2 1236 Ja. 
1-2 19-31 ? 
1- 2 2-21 | 
1-2 12-23 
1-2 12-18 | 
12-30 12-23 
l- 1 12-23 = 
1-15 12-31 
1-14 12-10 
1- 9 12-17 da 
2-1 1-15 
1-2 12-12 Je 
1-2 12-12 ‘Je 
1-2 12-21 : 
2- 1 1-16 
1-2 - 12410 a 
6-27 6-10 cr 
12-27 12-13¢ 
1-2 12-13¢ J 
12-31 12-14 J 
12-31 12-13 K 
1-1 1g K 
1-1 12-14 
K 
1-2 12-20 K 
1-2 12420 
1-2 12-20 
1-2 12-20 K 
1-'2 12-9 
1-2 12-:7 « 
1-10 12-30 B 
1-2 12-15 I 
1-31 1-21 
1-31, 1-24 bk 
1-3 12-6 
1-2 11-30: E 
1-15 12«29 $ 
1-15 12-27. 
1-20 12-20 > 
12-31 12-6: 
; 
12-31 12-5 s 
12-30 . 12- 2 F 
1-1 12-14 ‘ 
1-2 12-31 
1-2 12-14 i 
1-2 12+14> 1 
1-15 2-38 
1-2 12-30 1 
12-31 12-18% 
1-2 12-29 
1-2 11-30 
1-2 12-20 : 
1-2 12-20 ) 
1-15. 12-31° 
1-15 i2-31¢ 
1-7 12-29 
12-30 - 12-20 + 
1-10 12-24 
12-31 12-16 
12-31 12-16 
3-1 2-13 
1-15 12-20: 
1-15 12-20 
1-1 12-14> 
1-15 12-30 
2-20 12-90 ' 
12-31 12-14: 
12-31 12-16 
1-2 12¢11 
1-2 12°75 
2-1 1- 4 
2-1 1-11, 
2--4 1- 8 
12-31 11-12 
1-2 12-86 ' 
12-30 12-14. 
1-2 12-9 
1-15 1- 2° 
1-15 1-2 
1- 2. 12- 17 
1- 2 12-18 
12-31 11-30 


11-30 
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National Alfalfa Dehydrating & Milling Co.— 
. $$1.25 1-2 12-15 Gommobn:- (initial) on. cin cc le 18¢c 2-1 1+10 
12-16 Masco Screw Products 


Screw Products ---.---.__._--____ luc 1-17 =12-21 National Battery Co. (quar.)_--...---~---- 
12-16 Massawippi Valley RR. Co. (s-a)_-________ $3 2- 1 12-31 National Biscuit Co., common 
12-14 McAleer Manufacturing Co.— 


(quar. iced $1.25 1- 
$2 junior prior preferred (quar.)_________ 50c 1- 
Kelling Nut Co., 6% preferred (quar.)____- 


30c 12- 
Kellogg Company (extra) 


30c + 2-1 1-20 


‘iy 
. 3457 
Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Ree. 
Wa Less (J.) & Scns, 3.85% pfd. (initial quar.) 96 Yac 2-1 1-15 Midland Steel Products, common_._..______ 50c 12-23 12-14 
as om ogg ay a cde ER aR: 25¢ 1-2 12-26 Lexington Union Station Co., 4% pfd. (s-a) $2 1-2 12-16 % préferred (quar.)_.._...____________ $2 1-1 12-14 a 
a MR la IGE. LM at ta TET 75¢ 1-2 12-26 Levy Brothers, Ltd. (interim) ~.--------~-. +40c 1- 2 11-30 $2 non-cum. dividend shares_______ 50c 12-23 12-14 
Industrial Properties (year-end) _-----_--- $1.50 1-3 12-13 Liberty Loan Corp., com. (increased quar.) 20c 1- 2 12-21 Midwest Rubber Reclaiming, $4 pfd. (quar.) 56% 1-2 12-18 
Ingersoll-Rand, 6% preferred (s-a)-------- $3 1-2 12-9 Extra -~---------------~------------- 5c 1- 2 12-21 Millers Falls Co. com. (quar.)_.---________ 25c 12-31 12-12 
Insurance Co. of North America (s-a) —.---- $1.25 1-15 12-31* Class A -~--~~~~~_-----.-~-------------- 25c 1- 2 12-21 7% prior preferred(quar.) _...._____ $1.75 12-31 12-12 
Extra --------------------------------- A ag ae San beat vate ga eS REE RS 4 asian th PR had Seenaneetns, nes &-\qust.)-— 8 ae 
ne. (Md.) (s-a 10c - e e quar.) _______-~~----~~-~-- * ” iller-Wo Se eS 26c 1- 2- 
es = ecm vaadomeencinc dna tecanecadtet toed 2¥ec 1-2 12-18 Liggett & Myers Tobacco, 7% pfd. (quar.)_ $1.75 1-1 12-10 4'2% preferred (quar.) ~..---._-_- 5644c 1-2 12-16 
Interchemical Corp. (year-end )__--_.------ 40c 12-30 12-20 Linen Service Corp. of Texas, $5 pfd. (s-a)- $2.50 4-1 2-15 Milliron’s (D. J.) (Formerly Fifth ” Street 
Intercolonial Coal Co., Ltd., com. (s-a)_—-- t$1 1-3 12-24 Link-Belt Co. (quar.)---_--------~~~-~~~. 50c 3- 1 seat | Stores) common (increased)_____________ 20c 1-2 12-16 

8% preferred (s-6)_..--.--.-----------— t$4 1-3 12-24 ED. wpabamndhithivuinwhooscanciinithees 50c 3- 1 2-1 ares cade eee Ee 20c 1-2 12-16 
Intercontinental Rubber Co. (year-end) -—-- 25c 1-15 912-27 Lipe-Rollway Corp., $1 conv. pid. (quar.)- 25c «612-31 =: 12-14 OM pueterted (6-0) 2 ce 25c 1-15 12-23 
Interlake Steamship Co. (year-end) -_.---- 60c 12-30 12-10 wittle Miami RR. Co.— Minnesota Mining & Mfg. (extra)_..._____ 30c 612-30 12-19 
Inter-Mountain Telephone Co., common _-_-_- 40c 1- 2 12-23 Original capital j $1 3-10 2-24 Minnesota Power & Light 5% 20 (quar.)__ $1.25 1-2 12-14 

6% non-cum. preferred (year-end) __----- 40c 1- 2 12-23 Special guaranteed (quar.) 5uc 3-10-47 2-24-4: Mission Oil Co.______- ii des - AEE $1 1-2 12-19 
International Bronze Powders, Ltd., com. t20c 1-15 12-le Littie Schuylkill Navigation RR. & Coal Co.— Mississippi Power Co., $6 pid. (quar. pene $1.50 1- 2 12-20 

6% participating preferred (quar.)-.---. t37'ec 1-15 12-14 Semi-annuaily ------------------------- 715¢ 1-15 12-13 Mississippi Shipping Co, (initial) ._..._____ 25¢ 1-2 12-21 
Internationa: Cellucottcn Products (quar.) 25c 1- 2 12-19 Lock Joint Pipe Co., common (monthly). — $1 12-31 12-21 Missouri Power & Light, 3.90% pfd. (quar.) 97T¥ec 1- 2 12-14 

EE RE CP er ARE SY 2 ARIE a ate 30c 1-2 12-19 S% preterred. 6Gn0l.) cna $2 1-2-47 12-21 Mobile & Birmingham RR., 4% pfd. (s-a)__ $2 1-2 11-30 
International Harvester Co., common (quar.) 65c 1-15 12-16 Locke Steel Chain Co. (quar.)-------..---_- 30c 1-2 12-16 Mobile Gas Service com. (quar.)..._______- 35¢ i- 2 12-20 
International Metal Industries, Ltd.— BRED 2 pcp edna « wctininipmeee ociensnniemincents 10c 1-2 12-16 4.9% preferred (quar.) —-__- $1.22%2 1-2 129-20 

Conennel ECR ricao nc ceenminees +40c 1-2 12-9 Locomotive Firebox Co. (year-end)_-_...~~- 50c 1-15 12-28 Modern Containers Ltd., class A (initial) __. t25c 1-2 12-20 

442% preferred (quar. )-.-.----__-------- t$1.12%c 1-2 12-9 SRR he BRR. TONER Kaine ecencenens smi 374%c 12-31 12-13 Mohawk Liqueur Corp. ~_....-----________ 10c 1-20 142-20 
International Minerals & Chemical Corp.— Loew’s (Marcus) Theatres, Ltd., com. (quar.) t$1 12-31 12-10 IMEC EN Se ee 20¢ 1-20 12-20 

Common ------~----------------------- 50c 12-30 12-13 7% yrelectes : (G0S?.} ... Wns tenes $$1.75 12-31 12-10 Molsons Brewery, Ltd. (year-end)__________ t50c 1-9 12-18 

eS ES ee $1 12-30 12-13 Loft Candy Corp. -------~- whee 15¢ 1- 7 12-16 Monarch Knitting Co., Ltd., com. (irreg.) —. tl5c 1-1 11-30 
International Nickel Co. of Canada, Ltd.— Long Island Safe Deposit (year-end)-~_~.-~ 75¢ 12-30 12-23 5% preference (quar.)___ $1.25 1-1 11-30 

7% preferred (quar.)_..-.----~-.-----.- +$1.75 2- 1 1- 2 Lord & Taylor, common (quar.) ---.------. $2 1- 2 12-17 Monarch Life Assurance (s-a)—~-s------_-_ ~$1.20 1-2 12-14 

% preferred ($5 par) (quar.)--..------ t8%ec 2- 1 1- 2 % 2nd preferred (quar.) .-..----.--.... $2 2- 1 1-17 Monongahela Valley Water Co.— 

ee FETE EET te aa t40c 8612-31 8=612- 2 Los Angeles Investment (quar.)--.----_-~~~ $2 1-15 1- 2 7% preferred (auar.) ....-~....-.._.c—s $1.75 1-15 i- 2 
International Ocean Telegraph Co. (quar.)- $1.50 1- 2 12-14 Louisville Gas & Electric (Ky.), common-_-_-_ 87%ee 1-25 12-31 Monroe Auto Equipment, 5% pfd. (quar.)__ 62'ec 1- 2 12-20 
International Paints, 5% pid. (accum.)--- $2.50 1-14 12-12 5’> preferred ($100 par) (quar.)____--__ $1.25 1-15 12-31 Monroe Chemical, $3.50 preferred (quar.)__ 874ec 1- 2 12-14 
International Power Co., Ltd.— 5% preferred ($25 par) (quar.)---.----__ 31¥ac 1-15 12-31 Monsanto Chemical Co. (year-end) _______-_ 25c 12-30 ~ 12-7 

6% ist. preferred: (s-a)......_-.-....--...-. +$1.50 1-2 12-10 Lowenstein (M.) & Son com. (quar.)__. ~~ 37%ec 2-15 2- 1 Montana-Dakota Utilities, common ___--_ 15¢ 1-2 12-16 
International Railways of Central America— 446% pracerrveé: (Gear.) 2... $1.06 12-30 12-21 5% preferred (quar.)___ aes $1.25 1-2 12-16 

5% preferred (accum.)—_...........----- $1.25 1-15 1- 2* Lowney (Walter M.) Co, (quar.)---------- tl2%eec 1-15 12-16 Montgomery Ward & Co., com. (quar.)__--_ 50c 1-15 12-16 
International Shoe (quar.)__.-..-.-- ..--- 45c l- 1 13-14 Luzerne County Gas & Electric— I ea eee $1 1-15 12-16 
International Silver, 7% preferred (quar.) — 43%c 1-1 12-12 442%: preferred (quar.)--.---.------.. $1.06% 2- 1 1-15 oS a Le ee $1.75 1-2 12-16 
Enterstate Company, common-_-____- Gakineonitons 35c 12-31 12-14 Lykens Valley RR. & Coal (s-a)------_.--- 40c 1- 2 12-14 Montreal Light Heat & Power Co., Consoli- 

5% prior preferred (quar.) _-....._------- $1.25 12-31 12-14 Lynchburg & Abingdon Telephone (s-a)--_- $3 1-2 12-14 EAE ST OP ES Soe Re: 8 ie t25c 1-2 11-30 
Interstate Department Stores_._._....__._~. 50c 1-15 12-26 Lynn Gas & Electric Co. (quar.)_---__--_-__ $1.25 12-31 12-6 Montreal Locomotive Works, Ltd. (quar.)—_ t20c 1-2 12-6 
Investment Foundation, eommon (interim) — t35c 1-15 12-16 Lytton’s (Henry C.) & Co. (year-end) -_-- 45c 1- 6 12-20 Montreal Refrigeration & Storage— 

6% ° convertible preferred (quar.) ._....--~ +75¢ 1-15 12-16 Mabbett (George) & Sons— ee ae OS ee ieee eee, t30c 1-4 12-14 
Irving Trust Co. (N. Y.) (quar.)-------~---- 15c 1-2 12-9 7% ist. preferred . (quar.) ............... $1.75 1-2 12-20 oo Seu preferred... 3. oot t. $1.50 1-4 12-14 

aie rly chee eed gh has asia ecebbcin eaten satiny 20c 1-2 12-9 71% 2nd preferred (quar.).....-......._.. $1.75 1- 2 12-20 7% 2nd preferred_.._._.....---.-- eee | 1-4 12-14 
Island Creek Coal Co., $6 preferred (quar.) - $1.50 1- 2 12-17 MacAndrews & Forbes Co., com. (year-end) $1.15 1-15 12-31 Montreal Telegraph Co. (quar.)_.-.____-__ £48c 1-15 2-26 
Jacksonville Gas Corp. (year-end)____----__ 25e 12-31 12-11 MME cg eg Se ES ee $1.50 1-15 12-31 Moore Corporation, Ltd., common (quar.).. %55%c 1-2 # 11-29 
Jacobs (F. L.) Co., 5% preferred (quar.) _-- 62%ec 1-31 1-15 MacFadden Publications, Inc.— (TERE AE Nig ARTI Sire RO BR at Cc! _- 4t66%c 1-2 11-29 
Jacobs Mfg. Corp.__._-----~- stihhiag 2 DME 50ce 12-31 12-16 $1.50 participating preferred__..._.___ ies 75¢ 1-2 12-20 1% preferred A (quar.) -.-------.-.-... +$1.75 1-2 #£11-29 
Jamaica Public Service, Ltd., com. (quar. ia t17c 1-2 12-3 MacMillan (H. R.) Export Co., Ltd.-— 7% preferred B (quar.) ----------_---.-_ $1.75 1-2 11-29 

7% preferred A (quear.)—_........~....... $1.75 1- 2 12- 3 Increased . ....... nnn gn ee nnn ene a %10c83=—«: 112-31 12-20 Moore Drop Forging, common (quar.) ~~~ 150 1- 2 12-16 

7% preferred series B (quar.)__.--.----- x1%4% 1- 2 12- 3 Mackinnie Oil & Drilling.....-............ 10¢ 12-30 12-10 43%4% convertible preferred (quar.)_.- ~~ $0.59375 1- 2 12-16 

5% preferred series C (quar.)_.-___------ x142% 1-2 12-3 Macy (R. H.) & Co., common______-~__-_~ 40c 1-2 12-9 Moore-McCormack Lines, common (quar.)~— 25c 412-23 = =12-13 

5% preferred series D (quar.)___-._ ~~ x1% % 1- 2 12- 3 4%,% preferred A (quar.)-...-.-....... $1.06 % 2- 1 1- 2 $2.50 convertible preferred (quar.)_ ___- 62%ec 1- 2 12-21 
Jamaica Water Supply, $5 pfd. (quar.)____~ $1.25 12-31 12-13 Madsen Red Lake Gold Mines (interim) ____ t4c 1- 3 12-18 Morrell (John) & Co. (increased quar.) __--_ 62%ec 1-31 1-11 
dames River Bridge System— Mahon (R. C.) Co. $2 Class A pfd. (quar.) 50c 1-15 12-31 Morris Paper Mills, common_----- _--__-- 25c 12-31 12-20 

oS Ss. dll $1.50 1-1 = Mahoning Coal RR. Co., common (year-end) $6.25 12-30 12-23 °43%4% preferred (quar.) =---------------_ 593ac 12-30 12-14 

ee OE 6s ice opi gwen nneeie $1.50 1- 1 —— SH preferred .(6-2) ..~..6-~~-- 22 se $1.25 1- 2 12-23 Morris Plan Corp. of America, common ___- 15¢ 12-30 12-18 
Jamestown Telephone, 5% preferred A (s-a) $2.50 1-2 12-14 Mandel Brothers, Inc. (year-end) _....---- $1 12-31 12-20 $2.25 preferred series A (quar.)_-_------ 56%c * 7 1- 8 

6% ist preferred (quar.) _..-.---._.__--- $1.50 1-2 12-14 Manhattan Financial Corp., class A (s-a)~__ 25c 12-31 12-16 Morrison Cafeterias Cons.— 

Jeannette Glass, 7% preferred (quar.)__-_ $1.75 1- 2 12-16 SE ee ea Se es 5c 12-31 12-16 "%-. preferred: -(eusr.) .25.<<.45i—.2.022. $1.75 1- 2 12-24 
Jessop Steel Co., 5% preferred (quar.)___- 31%c 1- 2 12-26 Manhattan Shirt Co. (extra) -..-------- 50c 1- 2 11-12 Motor Finance Corp. $5 pfd. (quar.)_.--__ $1.25 12-30 12-14 
Jewel Tea Co., 4% > preferred (quar.)_... $1.06% 2-1 1-18 Mansfield Tire & Rubber— Mount Diablo Oil Mining & Development— 

Johns-Manville Corp., 342% pfd. (quar.)--- 87 ec 2- 1 1-11 $1.20 convertible preferred (quar.)----- 30c 1-2 12-15 EES SS RAT ah Gta a RRE, ONES Grr 1c 3-3 2-15 
Jones & Laughlin Steel, common (quar.)--- 50c 1-6 12-4 Manufacturers Life Insurance Co. (Toronto) — Mount Royal Hotel :Co._._.--.-__..----=... t35c 1-2 12-15 

5% convertible preferred A (quar.)_---~ $1.25 1-2 12-4 epee wp ietey ene, SOUT TE ao t$6 1-2 12-23 Mountain States Telephone & Telegraph— 

Johnson & Johnson, 8% preferred (s-a)_.__ $4 1-31 1-31 Manufacturers Trust Co. of N. Y. (quar.)__ 60c 1- 2 12-10 es ESS: 6 a eee SARS $1.50 1-15 12-31 

4% 2nd preferred A(quar.)-----.------- $1 2- 1 1-16 Marchant Calculating Machine (quar.) ition 37¥ec 1-15 12-31 Mullins Manufacturing Corp.— 

Joplin Water Works, 6% pfd. (quar.)__-_~_ $1.50 1-15 1- 2 BER ere een 50c 12-30 12-15 $7 preferred (quar.)..2-.------------.. $1.75 3- 1 2-15 
Journal Publ. Co. of Ottawa, Ltd. (quar.)-_- t17c 1-15 12-18 Marathon Corp. 5% pfd. (quar.)_ eye $1.25 1-2 12-20 $7 preferred (quar.)...=...-----_-----_. $1.75 - 6-1 5-15 
ibe. 00s NOE VE oP iwi eco eee e 5c 2-15 2- 9 Marion we. 7% preferred (quar.) - inceynneiiial $1.75 1- 2 12-11 $7 preferred (quar.) _...=..~-<--.—--..-.- $1.75 9- 1 8-15 
Kahn's (E.) Sons, common (year-erd)-__---- 25c 1- 2 12-20 Marine I i cetinie eitiginee so co-aa sts tnidbin 15c 1-2 12-13 Munising Paper Co., 5% 1st pfd. (quar.) ___ 25¢ 2-1 1-20 

5% preferred (quar.)____-_--_ a 62%ec 1- 2 12-20 BOLO hikes emebesineseseennewes kommen 5c 1-2 12-13 Murphy (G. C.) Co., 434% pid. (quar.)-___  $1.18% 1-2 12-21 
Kansas City Fire & Marine Insurance_____ 25c 12-31 12-20 Maritime Telephone & Telegraph, Ltd.— Murphy Paint, Ltd. (quar.)_.-----------__ 320c i- 2 12-12 
Kansas City Power & Light, com. (quar.) j-. $1.37% 1-1 12- 4 ne rny< UN emai t20c 1-15 12-20 Murray Corp. of America— 

O68 premeered BD (Quarts... $1.50 1-1 12-4 ce SY a t17’%e 1-15 12-20 4%- preferred (quar.)__-..-----.-.-=--._ 50c 1-2 12-20 

$6 preferred B____-_--~ 4. 75c 2-15 <S Market Basket (Los Angeles), common __-_-_-_ 20c 1- 1 12-20 Muter Company (year-end) _------.-----~- 50c 12-31 12-20 
Kansas City Public Sei vice, “common______ 30c 1-1 12-14 Si. peetecral. 4 (quet.)................... 25c 1- 1 12-20 Mutual Chemical Co. of America— 

SH <a SO) os cree rion $1.75 1- 1 12-14 #Marlin-Rockwell Corp. (year-end) .-._-~~ $1 1- 2 12-14 Mutual Investraent Fund (quar.)__.----____ 10c 1-15 12-31 
Kansas City Southern Ry., 4% non-cum. pfd. $1 1-15 12-31 Marsh (M.) & Sons (quar.) ..--._________ 40c 1- 2 12-14 Mutual System, Inc., common (resumed) __ 8c 1-15 12-31 
Kansas Electric Power, 5% preferred (quar.) $1.25 1l- 2 12-14 Marshall Field & Co., common (quar.)__- __ 50c 1-31 1-15 6% preferred . (quar.)..<_---+~-=.===:... 37lec 1-15 12-31 
Kansas Gas & Electric, 7% pfd. (quar.)-—-- $1.75 1- 2 12-14 4% % preferred (quar.) ............... $1.06 % 12-31 12-14 Myete (iB) O Bros. 3 sk oscs~5 25 75c 1- 2 12-16 

fe a * SS ee ese $1.50 1- 2 12-14 Marshall-Wells Co., common (year-end) __~ $1.50 12-24 12-19 Nachman Corp., new common (initial) ___. 15¢ 1- 4 12-21 
Kansas-Nebraska Natural Gas— OS® preceree -(gualr.) 2 cc $1.50 1- 1 12-26 Nashua Manufacturing Co., common______- 50c. 1-2 12-10 

Common (increased) ................ 20c 1- 2 12-16 eee. Ce cies 15c 1- 6 12-20 $nd preferred (quar.) _..--..-....<.._. 50c 1- 2 12-10 

$5 preferred (quar.) _......---..._-_-__. $1.25 1-2 12-16 Maryland Casualty, $1.05 conv. pfd. (initial) 43%c 12-31 12-20 Nathan-Straus-Duparquet, Inc., com. (quar.) 37%ec 1- 1 12-14 
Katz Drug Co., $4.50 preferred (quar.).__.._. $1.12% 1- 2 12-14 $2.10 prior preferred (initial) ..._.______ 87c 12-31 12-20 6% convertible preferred (quar.)_---.-_~ 37¥ec 1- 2 12-14 
Kearney (James R.) Corp.— Maryland Drydock, 442% preferred (quar.) $1.12% 1- 2 12-18 

Be Ree caine as sy a 75c 1- 2 12-14 Marven’'s, Ltd., 5% preferred (quar.)_.____ 

Keith (George) Co., $5 prior pfd. 3* 
2 
30 
3 





Suds hoxpdaibpeeaiece 30¢c 1-15 12-10* 
‘ National Bond & Share Corp. (quar.) Peete dy 15¢ 1-15 12-31 
ne nl Toate Se len 25c 1- 12-14 5% convertible preferred (quar.)__..____ 12%%c 1- 2 12-16 National Breweries, Ltd., common (quar.) —_ t50c 1- 2 12- 6 
Kellogg Switchboard & Supply Co., com.____ 15¢ 1-31 1- 7 McBee Company, 6% ist preferred (quar.)_ $1.50 1- 2 1- 2 7% preferred (quar,.)_-.-------------___ t43c 1-2 12-6 
&S% preferred (quar.) —_..........-...... $1.25 1-31 1- 7 SS ea ae 10c l- 2 12-16 National Cash Register Co. (quar.)________ 25¢ 1-15 12-30 
Kelsey-Hayes Wheel Co.— McBrine (L. M.) Co., Ltd., pfd. (s-a)_-..__ t50c 1-2 12-14 National Casket Co., Inc., $7 pid. (quar.)__ $1.76 12-31 12-14 
$1.50 convertible class A (quar.)_________ 37%c 1-2 12-16 a ll-Frontenac Oil, 4% pfd. (quar.)_---~- t$1 1-20 12-31 National City Lines, $4 pfd. (initial quar.) _ $1 1-2 12-14 
Kendall Company, 442% preferred (quar.). $1.12% 1-1 12-16 ord Corporation, $2.50 pfd. (quar.)_-~ 62%2c 12-30 12-19* National Company (year-end) Tec 2- 1 1-15 
Kendell Refining (quar.)_............_--_. 30c 1- 2 12-21 McCrory Stores Corp., common quar.) ___.- 25ce 12-26 12-18 National Fire Insurance Co. (Hartford) — 
Kentucky Utilities, 6% pfd. (quar.)___-__-_ $1.50 1-15 12-31 $3.50 convertible preferred (quar.)_..____ 88c 12-31 12-18 Moareenly —.. 20.2.2 anne eeeeamaccossen 50c 1- 2 12-16 
Kerr-McGee Oil Industries, ounmnon: sn capensis 2c 1-2 12-14 McIntyre Porcupine Mines (extra) _______ $1.004% 1-2 1il-1 National Fuel Gas Co. (quar.)---.--------- 20c 1-15 = 12-31 
Kimberly-Clark Corp., 4% 2nd pfd. (initial) 6623¢c 1-2 12-12 McKee (Arthur G.) & Co., class B (quar.)— 75¢ 1- 2 12-20 National Grocers, Ltd., common (quar.)_~... t15c 1- 2 12-14 
SOUR SOROS. petketieiee seinen ee 25¢ 1-2 12-12 McKesson & Robbins, Inc.— Ee OE Bee ees ae t37%ec 1-2 12-14 
€42% preferred (quar.) ..-........-.__. $1.12% 1- 2 12-12 $4 preferred (quar.) .......-......... ane $1 1-15 1- 2 National Hosiery Mills, Ltd.— 
King-Seeley Corp., 5% conv. pfd. (quar.)—~_ 25c 1- 2 12-16 McLellan Stores (quar.)......_..._.______ 25¢ 1-31 1-15 Class A (quar.)_..-...-- t15c 1-2 12-9 
Kinsel Drug Co. (year-end)___.__---__-___ Se 12-31 12-12 EPS TRESS, EE SESS VOR ie eer ane a a 50c 1-31 1-15 National Lead Co., 6%» preferred B (quar. cs $1.50 2- 1 1-13 
Koppers Co., Inc., common_________-______ 40c 1- 2 12-20 McManus Petroleums, Ltd. partic. pfd.__- t30c 1- 2 12-26 National Linen Service Corp., com, (quar.)-— 10c 1- 2 12-14 
SP Peer: (SNee.) $1 1- 2 12-20 McQuay-Norris Manufacturing Co.— SS IE ELAR SEE 10c 4-1 3-15 
Kroger Company— ES ER ALLE 25¢ 1-2 12-14 4%% preferred (quar.).---------------- $1.12% 1-2 12-14 
6% ist preferred (quar.) ....__.._..___ $1.50 1-2 12-13 4%% preferred (quar.)__--_.__________._ $1.06 % 1-2 12-14 4%% preferred (quar.)-------------_~- $1.12% 4-1 3-15 
7% 2nd preferred (quar.)___..__________ $1.75 2-1 1-15 “Mead Johnson & Co., common (quar.)____-_ 15¢ 1-2 12-14 National Manufacturers & Stores Corp.— 
Kuppenheimer (B.) & Co. (s-a)--_-.----__ 50c 1- 2 12-21 SOS CESS ea Re SE BOTT S 15¢ i= 3 - 3000 RTECS "Seg igh ai, 2 a ea PORN” NEES Re 60c 1-15 12-31 
Kut-Kwick Tool, 6% preferred (s-a)___--_ 30c 12-31 12-10 i | RN OR i ed ces iterate 2c 1-2 12-M National Pressure Cooker Co. (year-end) _- 374%ec 8 8=—.: 12-31 12-24 
la France Industries, 6% pid. (accum.)___- $1.50 12-31 12-23 Meadville Telephone Co., 5% pfd. (s-a)_. 62%2c 1-2 12-15 National Pumps Corp.— 
a Plante-Choate Mfg. Co. (quar.)_....___ 20c 412-31 12-10 Medusa Portland Cement, 6% preferred A_- $1.50 1- 2 Shes 6% prior preferred (quar.) --._.-.-.-- $1.50 1-31 1-21 
Labatt (John), Ltd. (quar.)_---___--_____- tzoc 1-15 12-30 Melchers Distillers, Ltd.— National Safety Bank & Trust Co. (N. Y. joo 
eet Wie he EE ete 5c 1- 4 12-23 6% participating preferred (s-a)_.._____ $30c 12-31 11-30 NE TR Sa ROSIER A Eat eee ie $1 1- 2 12-16 
Lake St. John Power & Paper Co., Ltd.— Mengel Company, common (increased quar.) 25c 1-2 12-12 National Screw & Manufacturing (year-end) 87¥ec 1- 2 12-19 
Quarterly ~.--.....-..-------......--.-.. $50c 1-15 12-23 RPI SEER PETE ee. “SE Rae oe 45c 1-2 12-12 National-Standard Co. (quar.)--.-------_. 50¢ 1- 2 12-14 
Extra ~..---.----.._-_- aa ae ee t$1 1-15 12-23 5% convertible preferred (s-a)__...-_.__ $1.25 12-31 12-12 National Steel Car Corp., Lid. (quar.)____- t37%e 1-15 12-14 
Lamaque Gold Mines (interim) ......-._- t24ec 2-1 12-20 Mercantile Stores Co., 7% pfd. (quar.)_._-- $1.75 2-15 1-31 National Sugar Refining--..----------_-__- 40c 1-2 12-16 
Lambert Company (quar.) ------_----_-___. 50c 1-2 12-17 Merchants Acceptance, class A___--_--____ 15¢ 1-2 12-18 National Supply Co., $1 preferred (accum.) $1 1- 2 12-18 
TEST oe ose ee isl Sew etic nen ek 50c 1-2 12-17 Merchants Bank of N. Y. (quar.)—-----_____ 50c 12-30 12-20 442% preferred (quar.).------._---__--__ $1.12% 1- 2 12-18 
Lambton Loan & Investm2nt Co. (Ont.) (s-a) $$1.50 1- 2 12-14 NESS Se RAPER ae SSL SS. 1 eh ee 10c 12-30 12-20 $2 convertible preferred____-..---------- $1 1- 2 12-18 
TONES 5 nw oe enn nn newt c een ecen ow 150c 1-2 12-14 Merck & Company,.common (extra)_______ $1 1-20 12-30 National Tea Co., common (extra)__..___ 25¢ 1-2 12-16 
Lamson & Sessions, $2.50 preferred (quar.) 2%e 1-2 12-21 $3.50 preferred (quar.)__-_____--_______ 87 4ec 1-2 12-9 4%4% preferred (quar.}).--_-...--______ 53 ¥ec 2-15 2- 5 
Lamston (M. H.), Inc. (special)____________ 15c 1-10 12-20 Mercury Mills; Ltd. (quar.) _-._._.._.._____ t25¢ 2- 1 1-15 National Trust Funds— 
Lane Company (year-end) --__-____________. $1.25 1-2 12-14 Meredith Publishing Co. (year-end)_.______ 25c 12-30 12-10 SNE GRNNRR. re Se igen 8c 1-15 12-31 
Lang (John A.) & Sons, Ltd.(quar.)________ t25¢ 1-2 12-10 Mergenthaler Linotype Co. (year-end)______ 75c 12-28 12-16 *Low-priced bond series_._.___----___-- 10¢ 1-15 12-31 
eas ae ee Bakeries, Inc.— Merrimac Hat Corp (extra) 
2 class o_o Rae Cee 


SRE RE ay ER 25c 1- 6 11-26 
50c 1-15 12-31 Mesta Machine Company 
Class B (increased) 


Secwiative B6ies .uxocs-. 2c 2s 12¢c 1-15 12-31 
----------------- 62%ec 1- 2 12-16 *Low-priced common stock series_._._-__ 2c 1-15 12-31 
I pee einen 50c 1-15 12-31 Metal Porming Ce. 2.2. 15c 8=612-30 =: 112-10 ——-—- 
La Salle Extension University (quar.) ______ Tee 1- 2 12-23 Metropolitan Edison, 3.90% preferred (quar.) 9Tec 1-2 12-5 *The amounts shown are estimated. 
Extra .-.....-...---~--_._---.-_-_-.... 20c 1- 2 12-23 Meyercord Company (irreg.) _._____________ 20c 2-1 1-25 Nehi Corporation (year-end) _---__--------- 20c 1- 2 12-19 
Lawyers Title Insurance (Richmond Va.)— Mica Co. of Canada, Ltd. (initial) _.__...__ tic 1-3 12-13 Nekoosa Edwards Paper (increased quar.) _-- 25¢ 4612-31 =: 12-20 
Common (8-a) ----~------~--__----__--- 60c 12-31 12-21 Mickelberry’s Food Products Co.— Crewe i acta Bie Te GRRE A SATE 22%c 12-31 12-20 
Extra --~-----------------_---------- 60c 12-31 12-21 $2.40 preferred (quar.)_.._________--___ 60c 1-2 12-12 Nelson Baker & Co. (quar.)--~-~ -------_-- 15¢ 12-20: 12-16 
OF eee, OR bpm $3 12-31 12-21 Michigan Asociated Telephone— Neon Products of Western Canada, Ltd.— 
nesgere See ta GE) wanes) ARSE ase sy pees 6% preferred .(quar.)_..-.-......_..-_. $1.50 1-2 12-16 ER. CREE EERIE $30¢ =—ss«1-20—'—=«éi12 ' 
NM ee a ee 25¢ 1-2 12-21 Miehicar @ymper Corp. (resumed) ___.--___ 10c 1-15 -12-20 Newark Telephone, 6% preferred (quar.)—_- $1.50 12-31 12-28 
Leath & Co., common (quar.)_-___---___-_ 25c 1-20 12-16 Mickelberry’s Food Products— Newberry (J. J.) 334% preferred (quar.) ~~~ 93%ec 2- 1 1-16 
eons at in ineaes $2 1-20 12-16 $2.40 preferred (quar.) ---------_------ 60c ls 2 12-20 New Brunswick Telephone (quar.)_-____-~- 13¢c 1-15 12-32 
Lef : pln tap (quar.) Se came oS Sar pia t46) 62 tec 1- 1 12-16 Mid-Continent Petroleum com. (special) _ 25c 2-1 12-31 New England Fire Insurance (quar.)-..--. 13¢ 1- 2 12-16 
cour ealty Corp., prior pfd. (quar.) —___ 37%eec 1-15 1- 3 $1 prior preferred $1 1-14 1- 4 
Lehman Corporation 30c 1- 7 12-28 P cues alee i tec aeata ener Raia onas New England Fund— : 
Leich (Ch at i. ase cen sae cs $ Middle West Corp._._...----------..------ 25c 86 .1- 2 «12-10 Certificates of beneficial interest_____... $1.30 12-30 12-2 
eich (Chas.) & Co., 7 6 pfd. (initial quar.) $1.75 1- 2 12-16 Middlesex Products Corp. (quar.)..°_-___- 25c 1-2 12-10 New England Lime Co.— 
Lerner Stores, Corp. (increased) __..______ 37%e 1-15 1- 2 SEN A BREE W OS aaa a tae Se pee ross en tera $1.25 1- 2 


12-10 Non-assented $3 rreferred (accum.)—-.... $21 1-2-47 11-15 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, December 30, 1946 








Name of Company 
New England Power Association— 
$2 preferred (accum.)__.__.__--________.._ 
6% _ preferred (accum.)___..____________ 
New magiond Telephone & Telegraph Co.— 





New Haven Clock & Watch— 

4%% convertible preferred (quar.)—.-.-- 
New Haven Water Co. (s-a) 
New Jersey Power & Light, 4% pfd. (quar.). 
New Orleans Public Service, common 

4%% preferred (quar.) 
Newport Electric Corp.— 

3%4% preferred (quar.) _..---:.......-_. 
Newport Industries, Inc.— 

4% % preferred (quar.)_._....__ 
New York Auction (special)... 
New York Chicago & St. Louis RR.— 

% preferred A (accum.)_......_________ 
New York & Harlem RR. Co. (s-a)_________ 


New York & Honduras Rosario Mining Co.— 
eg SI a aa i este pec aa 
New York Mutual Telegraph (s-a) 
New York Trust Co, (quar.)_....._ 
Niagara Hudson Power, $5 pfd. (accum.)__ 
Niagara Wire Weaving (quar.) 
ng MR yee ee 
oma Electr orp. (stock dividen 
Cash dividend tl atten wu Méintaaay 
Norfolk & Western Railway— 
Adjustment preferred (quar.)_..---_-... 
Ses count prteee 
n Seterred (quar.) .... nee 
North Ameriean o . 





share common stock of Pacific Gas 

& Electric for each 100 shares common 

of North American —____-__--________ 
North American Rayon, class A (year-end)_ 

Class B (year-end) _-.-___----_-_-__-_ 
North & Judd Mfg. (year-end)____________ 
North Star Oil, 7% preferred (accum.)_____ 
eat MN ER a SaaS Ma 

REP TREES 2 SARE ll 
Nerthern Central Railway (s-a) 
Northern Liberties Gas__..__--___________ 
Northland Greyhound Lines, Inc.— 

$3.75 preferred . (quar.) il 
Nerthern Indiana Public Service— 

6% . preferred (quar,)--..--..---.-..---.. 
Northern Paeific Ry. (year-end) _.__________ 
Nerthern States Power (Minn.)— 

$3.60 preferred (quar.}_...--.._____-____ 
Northwestern Electric, 7% preferred (quar.) 

De. prepemee. Semen), 
Northwestern Leather, common (s-a)_..__- 

$2.50 convertible preferred (quar.) _______ 

western Telegraph Co. (s-a)__._______ 
Morwalk Tire & Rubber Co. (year-end) 





Norwich & Worcester RR. Co.— 

S% preferred” {quar.)__._._____._.____. “a 
No-Sag Spring Co. (year-erd)_____________ 
Nova Scota Light & Power, Ltd. (quar.)___~ 


Novadel-Agene Co NS Ra ES - 
Q‘Sullivan Rubber. Corp., common (quar.)-___ 
S% prefersed (guar.)......--._._._.____ 
Ogilvie Flour Mills, Ltd., common (quar.)__ 
Qhio Cities Water, $6 preferred (accum.)___ 
Ohio Edison Ree 
4.40% pret Sy a re a 
Qhio Leather Co., common (increased) 
5% preferred ey see Sah ED meld EI 
io Public Service, 3.90% pfd. (quar.)_- 
on Service Holding— 
non-cum. preferred (quar.)_..-..___. 
Ohio Water Service Co. iaeer 2) ae > 
Qld Colony Insurance (quar.)_-____________ 
San Industries, Inc., 4% pfd. A (quar.)___ 
ver Corporation, 442% conv. pfd. (quar.) 


Inc., common 





6%. preferred (quar.) a Gi, al 
orp:, egpgmon..-.........._ 
8% preferred (quar.)_ 





Ontario Beayty Supply Co., Ltd,—- 
Patticipating convertible preferred (quar.) 
Participating convertible preferred (quar.) 

Ontario Loan & Debenture Co, (quar.)_____ 

Orpreum Co., Inc. Gapr-end) wes 

Otis Elevator Co. (irreg.)_..-.-._.__.____ 

Ottawa Electric Railway (quar.)_....____ oy 

oiled 8 aper Co., $5 preferred (accum.) ... 

aper Co., $5 preferred (accum.)___ 

Pacific-American Investors, Inc.— 
$1.50 preference (quar.)_....______ = 

Pacific American. Fisheries (year-end) 

Pacific & Atlantic Telegraph (s-a)__._____ 

Pacific Can Co. (quar.)__.-_.._.. 

Pacific Car & Foundry, common 
$6 preferred 





woe nw ee em moe 


ES aE 
Pacific Finance Corp., (Calif.) — 
oe peace emer oe 
Pacific Gas & Electric (quar.)_._..._ 
Pacific Indemnity Co. (Los Angeles) — 
Quarterly 
EEE I ES a aed 
Pacific Lighting,. $5. preferred (quar.) 
Pacific Mills (stock dividend)_.._._..______ 
Pacific Telecoin, 6% preferred (initial)_____ 
Pacific Telephone & Telegraph, com. (quar.) 


$6 preferred (quar.)._.__._._._._..._____ 
Page Hershey Tubes, Lid. (quar.)_....____ - 
Extra 


Se ee ee ee ee we. 


Panhandle Eastern Pipeline, 4% pfd. (quar.) 
Paraffine Companies, 4% preferred (quar.)_ 
Parker-Young Co., 5% preferred___________ 
Pathe Industries, 4% preferred (quar.)____ 
Pebble Spring Distilling (initial)... 
Peerless Casualty, 6% preferred (s-a)_____ 
Peninsular Telephone Co., com. (quar.)___~ 

(quar.) 








1 prefe (quar, ) 
Pennman’s Lid.,. common. (quar.)_________ 
6% preferred (quar.)-__.--____ anerepmee 
Penn-Dixie Cement Co., pfd. (resumed) _____ 
Pennsylvania Co. for Insurances on Lives & 
Granting Annuities. (quar.)__._..______ 
Pennsylvania Forge Corp. (year-end) 
Pennsylvania Glass Sand Corp.— 
Common (quar.) — as ee 
5% preferred (quar.)____..__......_ 
yivania Power & Light Co., common_ 
42% preferred (quar.)_....__ = 
Pennsylvania Sugar Co., 5% preferred____ 
Pennsylvania Telephone, $2.10 pfd. (quar,) — 
Pennsylvania Water & Power Co.— 


$5 preferred Sy ore chimeerarasr Saiearerina 
Gas Light oke (quar.)...-_____ 
Pere Marquette Railway— 
ont I si preference fogeam.) 1S IS 
Ss. Moe & Jack) (initial) ~~ 
Peoria Water Works, 1% preferred 
Perfect Circle Corp. (quar.).. 
Perron Gold Mines, Ltd. (quar.)__-_____- a 
Extra 
Pet Milk Company— 
4%4% preferred (quar.) 
2nd preferred (quar.)...._ 


fharis Tire & Rubber 














7 





Per 
Share Payable of Rec. 
50ce i- 2 
$1.50 1- 2 
$1.50 12-31 
45c 1- 2 
20c 1- 2 
22%c 1- 2 
$1.50 1- 2 
$1 1- 2 
56 Yac 1- 2 
$1.18% i1- 2 
93%e i- 2 
$1.06% 1- 2 
20c 1- 3 
$5 1-10 
$2.50 1- 2 
$1.30 1-4 
75¢c 1- 2 
$1 1- 2 
$3.75 2-1 
t25c 1- 2 
+60c 1- 2 
5% 2-20 
25¢ 1-20 
$1 2-10 
50ce 1-1 
seimiaiia 1- 2 
756e 12-31 
75e 12-31 
75c 1- 2 
18%c 1- 2 
356 1- 2 
$1 1- 2 
$2 1-15 
60c 3-10 
93%e 1-1 
$1.25 1-14 
$1 2-1 
1-15 
$1.75 1- 2 
$1.50 1- 2 
37%e 1-1 
62%2c 1-1 
$1,50 1- 2 
37%ec 2-28 
$2 1- 2 
50c 1- 2 
$$1.50 1- 2 
50c 1- 2 
10c 1-2 
$1.25 1- 2 
425c 1- 2 
$1.50 1- 2 
60c 12-31 
$1.10 1-2 
40c 12-23 
$1.25 1-2 
STac 1-2 
$1.25 1- 2 
30c 12-30 
$5 1- 2 
$1 12-31 
$1.12% 1-31 
10c 3=—«: 12-31 
$1.50 12-31 
25e 12-31 
$2 1- 2 
t25e 1- 2 
t25e 4-2 
$$1.25 1-2 
$4 1-10 
25¢ 1-29 
180c 1- 2 
180c 1- 2 
$1 1-15 
37 ee 1-1 
$1 1- 3 
50c 1- 2 
12%c 12-30 
15¢ 12-31 
$1.50 12-31 
$1.25 2-1 
50¢ 1-15 
50c¢ 1- 2 
10c 1-2 
$1.25 1-15 
5% 12-30 
lic 1- 2 
$1.50 12-31 
$1.50 1-15 
t31%e 1- 2 
t3%ec 1- 2 
$1 1- 2 
$1 1-15 
31%e 1- 2 
$1 1- 2 
15e 1-10 
$3 12-31 
60c 1-1 
50c. 4-1-47 
25c 2-15-47 
+75¢ 2-15 
+$1,60 2- 1 
2 1-19 
40c 1- 2 
60e 12-31 
25¢ 1- 2 
$1.25 1-2 
30c 1- 2 
$1.12% 1- 2 
12%c 12-31 
63e 1- 2 
$1 1- 2 
$1.25 1- 2 
$1 1-15 
$1.25 2-1 
25c 1-15 
$1.50 1- 2 
50c 1- 2 
t2c 12-31 
#2c)83=—«.:« 112-31 
$1.06% 1- 2 
$1.06% 1- 2 
15¢ 1-10 


When Holders 


12-20 
12-20 


12-10 
12-10 
12-10 


12-20 
12-14 
12-11 
12-23 
12-23 


12-16 


12-20 
12-18 


12-27 
12-13 


12-26 
12-14 
12-13 
1-20 
12-12 
12-12 
2- 1 
1- 6 


1-15 
12-20 


12- 3 
12-20 
12-20 
12-19 
12-10 
12-20 
12-20 
12-31 
2- 3 


12-20 


12-31 
1- 4 


12-31 
12-20 
12-20 
12-12 
12-12 
12-14 

2-13 


12-16 
12-20 
12-14 
12-19 
12-21 
12-21 
11-30 
12-11 
12-10 
12-16 
12-16 
12-20 
12-14 


12- 3 
12-13 
12-20 
12-20 
1-15 
12-10 
12-10 
12-13 
12-13 


12-20 
3-20 
12-16 
12-28 
1- 3 
12-12 
12-12 
1-2 


12-16 
12-12 
12-14 
12-23 
12-23 
12-23 


1-15 
12-30 


12-16 
12-16 
12-31 
12- 9 
12-20 
12-16 
12-31 
12-14 
12-14 
12-16 
1- 2 
12-20 
12-30 
12-20 
12-14 
3-15-47 
2-5-47 
1-15 
1- 2 
12-27 


12-14 
12-20 


12-13 
12-13 
12-10 
12-10 


12-14 


12-16 
12-16 
12-20 


ie 7 
12-31 
12-11 
12- 6 
11-30 
11-30 


12-11 
12-11 


12-27 





Per 
Name of Company Share 
Philadelphia Company, common (irregular) - 17%eec 

Sh pretersed (euer.) ..--.--~---~-..-.-- $1.25 

86 preferred (quas.).__--..---...-.----- $1.50 
Philadelphia Dairy Products— 

Common (stock dividend) ~.....-----~--~-- 5% 

$4.5G ist preferred (quar,) _------------- $1.12% 

$4 non-cum. 2nd preferred (quar.) ~~~ $1 
Philadelphia Electric Co., common_____-_-- 30c 

$1 preference common (quar.)__----~--- 25¢ 
Philadelphia Suburban Transportation— 

5% preferred (quar.) _-....--~.------.---. 62%2c 
Philadelphia & Trenton RR. (quar.)—------ $2.50 
Philco Corporation, common (year-end) —.-- 20c 

3%% preferred A (quar.).-----------~--- 93%c 
Philip Morris & Co., Ltd., common (quar.)- 37¥ec 


4% preferred (quar.)..-.----------------- $1 








$3.60 preferred (quar.) __._-----.--_--~-- 90c 
Phoenix Insurance Co. of Hartford (quar.)- 50c 

SIRES ENS Sg ES IS ee NN $1 
Pick (Albert) Co., Inc., common ____-.--.- 20c 

eh CIN) ici agedieeematigdiben wit $2.50 
Piedmont & Northern Ry. (extra) ..~....-. $1.50 
Pillsbury Mills, Inc., $4 preferred (quar.)-_. $1 
Pilot Full Fashion Mills (quar.) ~~... 15c 
Pittsburgh Brewing, $3.50 pfd. (accum.)-—-_ $1 
Pittsburgh Fort Wayne & Chicago Ry.— 

ie EE ee $1.75 

ft eS ee ener $1.75 
Pittsfield & North Adams RR. Corp. (s-a)~— $2.50 
Planters Nut & Chocolate (quar.)_..-.---_ $2.50 
Plainfield Union Water Co. (quar.)_-.--__. $1 
Plant (Thomas G.) Corp.— 

97% ist preferred (accum.) ~------.--... $1.25 
Peeeeens Weney Wel. s-cstnnsceoncnsccnee 10c 

SONI, | anlinsicsiscltaSled ealediaies tintaiearmcee nemahenereneregniertenitgeabendboten 10e 
a RS SE a lic 
Plume & Atwood Mfz. Co. (quar.) __._.-_-___ 50e 
Plymouth Cordage Co. (quar.)--._.-__-_____ 50c 

ID NO ch inti eoemimrcemawwowe 5e 
Pneumatic Scale Corp., 7% pfd. (quar.)__- i7v’ee 
Porter (H. K.) Co, (Pa.), common (quar.)__ 15¢ 

SH. PORTE. SOE.) nc ocwnenden nee 624%ec¢ 
Port Huron Sulphite & Paper— 

Gammon ~wersumes) ...............-..3 10c 

4% non-cum. preferred (quar.)_....____ $1 
Portland Transit, 5% preferred (initial)___ 13¢ 
Power Corp. of Canada, common (interim) —. 120¢ 

6% 1st preferred (quar.) +$1.50 

6% non-cum. partic. preferred (quar.)—— t75¢ 
Pratt & Lambert, Inc. (year-end)....______ 15e 
Pressed Steel Car Co.— 

4%2% preferred A (qvar.) 56%e 
Presten East Dome Mines, Ltd,._......__-~ tlwe 
Price Brothers & Co.— 

4% preference (initial s-a)_.......______ t$2 
Proctor & Gamble, 8% preferred (quar.)—__ $2 
Propper-McCallum Hosiery, lst pfd. (s-a)___ $2.50 


NE” a ileal E 
Proprietary Mines, Ltd. (interim) ....._.___ t 
Providence & Worcester RR. 











(quar.) _-_____ $2.50 
Public National Bank & Trust (N. Y.)— 

Sa A eT A Sa ae 50c 
Public Service Co. of Colorado— 

5% preferred. (monthly) ....._._..._______ 41%e¢ 

6% preferred (monthly)_.......--.---___ 50c¢ 

7% preferred (monthly) _......_..._____ 58%e 
Publie Service Co, of New Jersey— 

Common (increased quar.)_.......______ 30c 

6% preferred (monthly) _.-.._____. -____ 50c 

6% preferred (monthly)__....-....____- 50c 
Public Service Co. of Oklahoma— 

$4 preferred (quar,) ---_._______.. $1 
Public Service Electric & Gas— 

$5 preferred (quar.) $1.25 

7% preferred (quar.) 61.75 
Publieation Corp., criginal preferred (quar.) $1.75 
Puget Sound Power & Light— 

$5 prior preferred (quar.)_--..-.-.-..- $1.25 
Puget Sound Pulp & Timber, com. (quar.)__ 25¢ 

6% convertible preferred (quar.)_...._-_ 30e 
Pure Oil Company, 5% conv. pfd. (quar.)— $1.25 
Purex Corporation, Ltd.___.-_.-__.-_-_____ 15c 
Purolator Products, Inc._..-..-...---._--- 10¢ 
Quaker Qats Co., common (irregular)______ $1.50 

S& preterred (quer. )_............----_.. $1.50 
Quebec Power Co. (quar.)_______---__ $25¢ 
Radio Corp of America, com. (year-end) ___ 20c 

$3.50 convetrtible 1st preferred (quar.)___ 87T42e 
Radio-Keith-Orpheum (quar.)_........____ 30ce 
Railread Employees Corp. com. (irreg.)_--- 25c 

I GO 25e 

ee WEROETG “(60Or.)  . 8 mene e 20¢ 
Railway Equipment & Realty, com. (quar.) 25¢ 

6% ist preferred (quar.)_.....__._______ $1.50 
Ralston Purina Co,, common (quar.)______~ 374%e 

I a ia 50c 

83% % preferred {(quar.) ...-.-......._._u 93%c 
Be I a a aitioes 35c 
Raybestos-Manhattan, Inc, (year-end) _____ 8T%ee 
Rayonier, Inc., $2 preferred (quar.)_...____ 50c 
Raytheon Mfg. Co. $2.40 pfd. (quar.)_____-_ 60c 
Reading Company— 

Sua preferred - (quar.) ............_..... 50c 
Reading Gas Co. (Penn.) (s-a)____-____-_ $1.50 
Real Silk Hosiery Mills, 7% pfd. (quar.)— $1.75 

5% prior preferred (quar.)_.____________ 25c 
Reeves Brothers, Inc. (quar.)-...._-_____ 25¢ 
Reeves-Ely Laboratories, Inc.— 

30c convertible preferred (s-a)__._-____~ 15¢ 
Regal Shoe Company__-___-_-...-._.___-__- 15¢ 

ES SE IIS ES TES ma See ae 15¢ 
Reliance Electric & Engineering— 

$2.10 convertible preferred (quar.) ~~ 52%c 
Reliance Life Insurance (Pgh.) (quar.)_ _- 75c 

IIE pcintisimn i silhinige seine -adieinailnleieabernnynstdigpineiiaesae $1 
Reliance Mfg. Co. (Ill.) com. (year-end)__ 50e 

342% eonvertible preferred (quar.)_.---- 87 ee 
Remington Rand Inc., common 35e 





Stock dividend 5% 
$4.50 preferred (quar.) 
Renfrew Textile, Ltd., class A (quar.)____-_ 
Renner Company (s-a) --.-_---_.--__-_____-_ 5¢ 








Req: Moters; Inc. (extra) .--.-...________- 50c¢ 
Reporter Publications (initial) _._.__._._..__ 10¢ 
Republic Pictures Corp.— 

$1 convertible preferred (quar.) ___.__.___ 25c¢ 
Republic Steel Corp., 6% prior pfd. A (quar.) $1.50 
Reymer & Brothers, Inc. (quar.)_-..--..-- 12%e 
Reynolds Metals Co.— 

542% eonvertible preferred (quar.)_~__-__ $1.37% 
Reynolds (R. J.) Tobacco, com. (year-end)_ 35¢ 

3:6% preferred. (quar.).........._.____- 90c 
Rice-Stix Dry Goods Co.— 

7% ist preferred (quar.)--......._.____ $1.95 

7% 2nd preferred (quar.)_......_________ $1.75 
Richman Brothers (quar.)..._._--_______ 75c 
Richmond Water Works, 6% pfd. (quar.) ~~ $1.50 
Riverside Silk Mills, Ltd.— 

$2. participating class A preferred (quar.) $50c 
Robertson (P. L.) Mfg., Ltd., com. (quar.)- +50¢ 

$2.50 preferred (quar.)-__........._...w0 {$§2%c 
Robinson Cotton Mills, Ltd. (interim). __ +10¢ 
Rochester Button Co. (quar.)__..___ 8 a 50c 
Rochester & Genesee Valley RR. (s-a)_... $2 
Rochester Telephone Corp., com. (quar.)___ 20¢ 

4%% ist preferred Ceries A__.._...____ $1.12% 
Rockwell Manufacturing Co. (incre. quar.)-— 10c 





When Holders 
Payable of Rec. 


1-25 12-31 
1- 2 12- 2 
1- 2 12- 2 
1- 2 12-20 
1- 2 12-20 
1-2 12-20 
12-31 11-29 
12-31 11-29 
1- 2 12-16 
1-10 12-31 
12-23 12-13 
1-1 12-14 
1-15 1- 2 
2-1 1-15 
2- 1 1-15 
1- 2 12-13 
1-2 12-13 
1-16 12-31 
1-16 12-31 
1-20 1- 6 
1-15 1- 2 
1-2 12-16 
1- 2 12- 6 
1-2 12-10 
1- 7 12-10 
1- 2 12-20 
1- 2 12-14 
1- 2 12-20 
12-31 12-21 
12-31 12-16 
12-31 12-16 
i- 2 12-16 
1-2 12-16 
1-21 12-31 
1-21 12-31 
1- 2 12-21 
1-10 12-20 
1-2 12-14 
12-31 12-24 
12-31 12-24 
12-31 12-16 
12-31 11-22 
1-15 12-20 
1-15 12-20 
12-31 12-12 
1-1 12-12 
1-15 12-14 
1-1 12-2 
1-15 12-24* 
1-2 12-16 
1-2 12-16 
1-9 12-7 
12-31 12-16 
1-2 12-20 
1-2 12-16 
1-2 12-16 
1-2 12-16 
12-31 11-30 
1-15. 12-14 
2-15 1-15 
1-2 12-20 
12-31 11-30 
12-31 11-30 
1-2 12-20 
1-15 12-30 
12-30 12-19 
1-1 12-16 
1- 1 12-10 
1-15 12-30 
1-10 12-31 
1-10 12-12 
2-28 2-1 
2-25 1-16 
1-29 - 12-20 
i- 2 12-16 
1-2 123-16 
1-20 - 12-31 
1-20 12-31 
1-20 12-31 
1-25 12-31 
1-25 12-31 
1-2 12-9 
1-2 12-9 
1-2 12-9 
1-10 8 12-21 
1-3 12-23 
1- 2 12-13 
1- 2 12-19 
1- 9 12-19 
1- 2 12-14 
1- 1 12-13 
1- 2 12- 8 
1- 2 12- 3 
1- 2 12-20 
1-10 § 12-15 
1-10 12-15 
2-1 1-17 
12-31 12-26 
12-31 12-26 
12-31 12-21 
1-1 12-10 
1-2 12-9 
1-2 12-9 
1-2 12-9 
1-2 12-9 
1-6 12-20 
1-15 12-12 
1-15 1- 8 
1-2 12-10 
1- 2 12- 9 
1-2 12-16 
12-31 12-20* 
12-26 12-9 
1-1 12-10 
1- 1 12-15 
1-1 12-15 
1-2 12-16 
1- 2 12-11 
1-2 12-13 
1-2 12-20 
1- 2 12-20 
2-1 1- 1 
1-15 1-4 
1-2 (12-23 
i- 2 12-14 
1-2 12-14 
I- 2 12-20 


Per 
Name of Company 


Rockwood & Co.— 





8% preferred A (quar.) =................ $1.25 

5% prior preference (quar.)........---~ $1.25 
Reese; & Pendleton. Inc.........._________ 25c 
Rolland Paper Co., Ltd. com. (quar.) ae t15¢ 

4%% preferred (quar.)  ......__.._.__.___ 81.06% 
Rome Cable Corp., common _______________ 25c 

4% convertible preferred (quar.)__..____ 30c 
Rubinstein (Helena), Inc., common________ 50c 

OR RS rae dies 25c 
Ruppert (Jacob), 4% preferred (quar.)_._._ $1.12% 
Russeks Fifth Ave., Inc. (quar.) ~_--_--___ 25¢ 
Safeway Stores, 5% preferred (quar.)______ $1.25 
Saguenay Power, Lid., 44%,% pfd. (quar.).. %$1.06 
St. Croix Paper Co, (year-end) -_..--.-__-. $1.50 
St. Joseph Lt. & Pow. 5% pfd. A (quar.)__ $1.25 
St. Lawrence Corp., Ltd.— 

4% class A preferred (accum.)—-.----... t25c 
St. Lawrence Flour Mills, Ltd. com. (quar.) t40c 

7% preferred (quar.) --____~- at Se $$1.75 
St. Lawrence Paper Mills, Ltd.— 

6% preferred (accum.) +$1.50 
St. Regis Paper Co., $2.50 prior pfd. (quar.) 62%ec 
San Diego Gas & Electric, com. (quar.)__-- 20c 

i  - — 4 Xia e 25c 
San Jose Water Works, common (quar.)—_-- 50c 
San-Nap-Pak Mfg. Co.___.- - Se ET RS Tr 25c 
Schuster (Ed.) & Co., Inc....-..--.--_--~-- 25c 

I a eeegumanee $1 
Scott Paper Co., $3.40 preferred (quar.)__- 85c 
Seovill Manufacturing Co., common _-__-_-._-_~ 50c 

$3.65 preferred (quar.)-_..-_----- Veta 91%c 
Scranton Electric, 3.35% pfd. (quar.)____ B3%c 


Scruggs-Vandervoort-Barney, Inc.— 
Common s-a) $1 
266 peeterres -(6-6) ...—--_.--.....-. $3 


6% 

7% 2nd preferred ‘(s-a).---.-.~----~--. $3.50 

3%% preference (s-a)_-...-..---.--.... $1.75 
Seaboard Commercial Corp., com. (quar,)- 15¢ 

i SR oa ARR i fale aliet 40c 

SG: Seas & Geet) --.--- 2 62%ec 
Seaboard Finance Co., common (quar,)__~. 25¢ 

a ee OS etn iclipapaninann inion 25c 

Ce ne een ce arenapengeaniiay 16%4¢ 
Securities Acceptance Corp., com. (quar.)_-_. 15¢ 

5% preferred A (quar.) 2..------.------- 31%c 
Securities Corp. General, common-_-_-____-~. 

Oe ent, GO etna mammal $1.50 

oF serene. fees.) =... —- $1.75 
Sefton Fibre Can, 5% prior preferred_____ $1.25 
Sega] Lock & Hardware, $2.50 pfd. (quar.) -- 62%4e2c 
Seiberling Rubber Co., common ___.____.__. 25c 

442% prior preferred (quar.)_.-...----. $1.12 

5% class A preferred (quar.)__..~~.-~-- $1.25 
Selected Industries, $5.50 pfd. (quar.)—..~- $1.37% 
Servel, Incorporated, $4.50°pfd. (quar.)____- $1.12% 
Seven-Up Bottling Co. (St. Louis) — 

Cae ae hi SRS 15c 

5%% preferred ___-- Sgr sennpaiel nie ebargnicttinantaies 55¢ 
Shakespeare Co. (quar.) -.-------- MOSES 10¢ 
Shamrock Oil & Gas Corp. (increased) _--~ 20c 
pS ee ES 35c 
Sharp & Dohme, Inc._..--------~~- SFB aes F.: 25c 
Shawinigan Water & Power Co, (increased) 130c 
Shawmut Association’ (quar.) _.....-----~- 15c 
Shellmar Products, 4%4% preferred (quar.) 69%c 

Coenen GEURtS once meee er neeerese 26c 
Sheraton Corp: of America; com. (quar.)—- 10¢ 

$1.25 convertible preferred (quar.) .._-.~- 31%c 
Sherwin-Williams Co,, of Canada, Ltd.— 

Common (increased quar.)—-.----~-- aden andhan t20c 

ingens nacre oop t20c 

7% preferred -(quer.) --~---------------- +$1.75 
Sigma Mines, Ltd, (year-end) _.___------~- +20c 
Silex. Company (year-end) _._----....-- pen oz 20¢ 
Silverwood Dairies, Ltd:, 40c partic. pfd.__- t20c 
Silverwood Western Dairies, Ltd.— 

5% preferred (quar.) --_--------------- $$1.25 
Simmons-Boardman Publishing Corp.__--- $1 

- Simplicity Pattern Co., Inc.— 

5% % convertible preferred (quar.) ----- 13%c 
Simpson's, Ltd., class B---------~--~----- $50e¢ 
Sinclair Oil Corp. (quar.)— _~--- Be AS 25e 
Skenandda Rayon Corp., common ______--~- 25c 

5% prior preferred (quar.) __._..------- $1.25 

Class A preferred (quaf.)_-------------- $1.25 


Sloane-Blabon, 6%. preferred A (S-a)---.--~ $3 





Guanes Ge. Gar: Gapgees 2.22, 25¢ 
Smith (Howard) Paper Mills, Ltd.— 

Common (quar,) —...-- sco ked, 8 ee a get iot A t25¢ 

Sar. Seen tee) 2. ne t50c 
Smith (J. Hungerford) Co.— 

New common (initial) .__..-----...--~----- 50c 
Smith (L. C.) & Corona Typewriters, Inc.__- 50c 
Solar Manufacturing Corp.— 

6Sc cony. pref. A (quar.)_.-_,----------- 13%c 
Sonotone Corporation— 

$1.25 convertible preferred A (quar.) ---.. Bl%c 
Sorg Paper Co., 6% preferred A (accum.)-—- $1.50 

4.6% preferred B (accum.) ----.~.----~--- $1 
South Atlantic Gas Co., common (quar.) —-- 15¢ 

6% preferred (quar.) _-..--------------- $1.25 
South Carolina Electric & Gas— 

6% preferred (quar.) .---.----.------~-~. 62%ec 
South Coast Corp. (resumed). _-- ae 10c 
South Pittsburgh Water Co.— 

4%% preferred (quar:)---------------- $1.12%2 
South Porto Rico Sugar, common (quar.)-~ $1 

I eld eeeeatc a ee beta tate os on ones Ox sien <ecnnniaepinnetle $1 

Special. -.------------------------------ 25¢c 
BO preferred: (equar:) ..—---_=--—.......... $2 
Southeastern Investment Trust Co. (Ky.)— 

$5 1st preferred (accum.)-—----.--~~---~-- $6.25 
Seuthern Acid & Sulphur, common____---__ 25c 

1% preferred (quar.)___-~---- it DE $1.75 
Southern Bleachery & Print Works— 

71% preferred ‘(quar,) _--—~-----~-------- $1.75 
Southern California Edison Co., Litd.— 

5% original preferred (quar.)~_-_------- 37%2e 

544% preferred C (quar.)_.------------- 34%c 
Bouthern Canada Power— 

6% participating preferred (quar.)----- -~ $1.50 
Southern Fire Insurance (Durham, N. C.)— 

Quarterhy ; << oe sngm nner - 0-7 --er--- 25¢ 
Southwest Ice & Dairy Products (year-end) — $5 
Southern Indiana Gas & Electric— 

4.8% preferred (quar.) --.-------------- $1.20 
Southwest Natural Gas, $6 pfd. A (quar.)- $1.50 
Southern, New England Telephone (quar.) —-- $1.50 
Southwest Service Co.. (year-end) _.._.____ $5 
Southwestern Gas & Electric, 5% pfd. (quar.) $1.25 
Southwestern Life Insurance (Dallas) — 

Guessesiy Soom 35¢ 
Spear & Company (resumed) ——~..----~-_~- 50c 
Spencer “Shoe Corp. (resumed) —----~~~-~~- 50c 
Sperry Corporation» ~_..--------~--------- 15¢ 
Sporting Goods, In¢., 55c preferred (quar.) - 73%c 
Springfield City Water Co.— 

5% preferred D (quar.)....-----..------~- $1.25 

6% preferred C (quar.}-....-.-.----_-.. $1.50 

7% preferred A (quar.)-...-.~-~~.------ $1.75 
Springfield Fire & Marine Insurance Co.— 

RSIS SENS AAR, SSA etl ec nee neta $1.12 

a dice asian 25¢ 
Square ‘‘D” Co,___----- BODE SSR ly a ee 20c 
Squibb (E. R:) & Sons, $4 preferred (quar.) $1 
Standard Chemical, Ltd.— 

Se - preterred~ -(quar.) 2-2-2 --- J... £$1.25 


When Holders 


Share Payable of Rec. 


1-2 12-13 
1-2 12-13 
1- 2 12-10 
2-15 2-1 
3-15 3- 1 
1-2 12-11 
1-2 12-11 
1-2 12-20 
1- 2 12-20 
1- 1 12-10 
1-15 1- 8 
1- 2 12- 4 
1- 2 12- 4 
1-15 l- 6 
1-12 12-16 
1-15 12-23 
2- 1 12-31 
2-1 12-3) 
1-15 12-23 
i-2 12-6 
1-15 12-21. 
1-15 12-31 
1-2 12-10 
1-10 12-24 - 
1-15 1- 2 
1-15 1-2 
2-1 1-17 
1-2 12-13 
3-1 386 
1-2 12-9 
1-2 12-14 
1-2 12-14 
1-2 12-14 
1-2 12-14 
12-31 12-23. 
12-31 12-23" 
12-31 12-23. 
b-10 12-31 
1-10 12-31 
1-10 12-31 
1- 2 12-10 
1-2 12-10 
12-31 12-16 
12-31 12-16" 
12-31 12-16 

SR gaits 
1-15 12-31° 
1-2 12-10 
1-2 12-10 
1-2 12-10 
1- 2 12-17 
i- 3 33-32 
1-2 12-47 
1- 2 12-17 
1-2 12-20" 
j- 2 12-18 
12-30 12-14" 
12-27 12-17" 
2-25 1-16 
1-2 12-19 
12-31 12-16" 
1- 2 12-16 
2-1 %&? 
1-1 12-20 
2-1 ~~ Ir10" 
3-1° | Wel & 
1- 2° 12-10 
1-28 12-28 
12-30 12-24 
Mins 
1-2 11-30 
1-10 1-6 
1-15 «9-123 
1-2 12-2 
2-15 1-15 
1-2 12-14 
1-2 12-14 
4-2 12-14 
1-2 12-24 
2-3 é 
1-20 - 12-34 
1-20 12-31 
1-2 12-24 
1-2 12616 
2-15 2-3 
12-31 12+ & 
1-2 12-14 
1-2 12-14 
le 2 12-14 
l- 2 12-14 
1-2 12-20 
1-31 1-15 
1e15 1-3 
1- 2 12-16 
1-2 12-16 
2-17. 12416 
1-2 12-16 
1- 3 12-20 
1- 2 12-14 
i- 2 12-14 
1- 2. 12-20 
1-15 12-20 
1-15. 12-20 
1-15 12-20 
12-23 12-16 
1- 2 12-14 
2-1 1-15 
1-2 13-20 
1-15 12-31 
1-2 12-14 
1-2 12-14 
1-15 1-1 
12-30 12-1 
1- 3 12-20 
*2-31 12-20 
1-2 12-21 
i- 2 12-38 
1--2 -13- 8 
i; 5)" "ia. g 
1-2 12-16 
1-2 12-16 
12-31 12-16 
1 = iskB 
3-1 ~ I-32 


it, 


me 





Btar 
Stal 


Star 
Stat 
$: 


Sta: 
Sta 


_@.@ e@.43c3. @ 





piders 
Rec. 


2-13 
2-13 
2-10 
2- 1 
3- 1 
2-11 


2-20 


2-31 
2-31 


2-16 


3-31° 
2-10 
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Name of Company 
Standard-Coosa-Thatcher (quar.).-.-.. 
Standard Dredging Corp.— 

$1.60 convertible preferred (quar.)_______ 
Standard Factors Corp., common_______ ~~ 


I 
Standard Fruit & Steamship Corp.— 
ya ES ae Se 
$3 participating preferred (quar.)_______ 
Participating —__ 


Standard Fuel, Lid., 442% preferred (quar.) 
Standard Oil Co. (Ohio) — 
3%% preferred A (quar.).........._____ 
Standard Paper Mfg. Co., common. 
6% preferred (quar.)__ ORS tas Tis A 
Standard Radio, Ltd., class A (quar.)_____ 
wes B (auer.)....-...-- Sg SU SE A 
Standard Screw Co., common (quar.)______ 
op ee sige ak a alla, settee a a 
Standard Wholesale Phosphate & Acid 
Works (quar.) ___.-_--~- re . te 
Stanley Brock, Ltd.,-class A (quar.)—--_.- 
OR fe...) ie, 2 a ee 
Stecher-Traug Lithograph (year-end) _ aes 
Stedman Brothers, Ltd. (quar.).._________ 
Steel Co. of Canada, Ltd., com. 


(quar.) 

_e ptetersee Geuer.) 
Stein (A.) & Company (extra)_.._._______ 
Sterchi Brothers Stores (year-end) " 
Sterling Drug, 342% preferred 


eer... 
Sterling Electric Motors (initial) ‘ 
Sterling, Inc. (quar.)__.__._____ iiicchinieateanionsie 
Stetson (John B.) Co., common (year-end) 
8% preferred (s-a#)_......_..___ 
Stevens (J. P.) & Company— 
Common (initial quar.) ___ 
Stix Baer & Fuller, 7% 1st preferred (quar.) 
Stokely-Van Camp, common (initial) _.____ 
ay a ee ae 
Common ele «ae , 
5% prior preferred (quar.) _. 
Stony Brook RR. Corp.__ ? 
Stop & Shop, Inc. (quar.)__ 
Extra -2 Hee 8 tee 
Strawbridge & Clothier— 
3, A ee, ere 
Stromberg-Carlson, common (year-end) __ 





4% convertible preferred (quar.)________ 
Stroock (S.) & Company (year-end). __ _ 
Struthers Wells Corporation— 

$1.25 preferred (quar.) .-.=........._.._ 
Sun Chemical Corp., common___.._ | 

$4.50 preferred A (quar.)_.... 
SR OPIOE, BO. oer hse sh ep 
Sun Life Assurance (Canada) (quar.)____ 
Sunray Oil Corporation, 4%4% pfd. (initial) 
Superheater Co. (quar:) ot 
Superior Steel, new common (initial) 


Supertest Petroleum Corp., Ltd., com, (s-a) 
$1.50 preferred B (s-a) RD TR 
Sweets Co. of America, new common (initial) 
Be net 6 Renee 
Swift & Company (quar.)._..... = 
Sylvania Electric Products— 
we pretesre®. Gee) <3 
Sylvanite Gold Mines, Ltd., com. (quar.) _. 
Common bearer (quar.) 
Tacony Palmyra Bridge Co., common 
Extra 
Class A 
se nage OI ODE | TORE TET A NE 
$%% preferred (quar.)_..__.____________ 
Taggart Corporation, $2.50 pfd. (quar.)____ 
Talcott (James), Inc., common (quar.) 
EA shag iamete NOES. ood ewe annie, cw 
64%. jpesterred: tpmar.) 
Tamblyn (G.), Ltd., common (quar.) 
ge a ES CG i 

S@: pretevemee feear:) =... 
‘Tayler-Colquitt €o. (quar.)_.......__ 
Taylor Instrument Cos. (quar.)_..__ | 
Teck Hughes Gold Mines (interim) 
‘Taleeoin. Corporation ............. 
Tennessee Corp. (extra) _ a aM ae int 
Tennessee Gas & Transmission Co.— 

4.10% preferred (quar.) 
Texas Company (quar.) 

Extra RESIS spall Se Le GIRLS IT lp a 
Texas Electric Service, $6 preferred (quar.) 
Texas Power & Light, 7°. preferred (quar.) 
. 96. preferred: fammt.) 2... ___.__ 
Textiles, Inc. cémmon_.....________ 

4% preterre® q@uar.)..........._.. 
Textron, Inc. 5%. preferred (quar.)__..-__ 
Thatcher Glass Mfg. Co., new com. (initial) 
1 $2.49. preferred. (quar.)_.......__ 
Thayers, Ltd., $3.50 preferred (accum.)_____ 
‘Thompson (John R.)- Go. (extra)________ 

ompson Products,.Inc., com. (year-end) _— 
Thrifty Drug Stores, common. (year-end) __ 

442% preferred..A. (quar.)_.._._--.____ 

44‘. preferred B (initial quar.) 
rift Stores, .Ltd. ‘(quar.) -.- 2 
Tide Water Associated Oil, $3.75 pfd. (quar.) 
Timely Clothes, Inc 
WS. Secs ee 
Tip Top Tailors, Ltd. (quar.)...-. = 
Tobin Packing Co., common (increased) 
Re: a ne 
Toledo Edison Co., 7% pfd. (monthly) 
‘6% preferred (monthty)____- 

% preferred (monthiy).___._...._ ____ 
Tonopah Mining  (Nevada)__....._____-____ 
Tooke Brothers, Ltd. (interim) 
Toronto Iron Works, Lta.— 

60¢ participating class A (quar.)__._____ 
Toronto Mortgage Co. (quar.).....- 
Torrington Company (quar.)_......____ 
‘Fowle -Mfg. Co. (qQuar.)-_.__ 
Towmotor. Corp. (year-end)... 
ers Building Assn; Ltd, (quar.)_ 
raders Finance Corp., Ltd.— 
.Class. A (annual) 

Sy ta Cen 

@4%. preferred (quar.y.......-_-.___ 
Trailmobile Co., common 

no EES ARS 8 LEE Ee 

4¥eo convertible preferred (quar.) 
Trans-Lux Corp. (year-end)... 
Tri-Continental Corp., common (year-end) _ 
«$6; preferred (quer.) .............=. 
Tuekett Tobacco Co., Ltd.— 
» 3%  pretersed...(uer.) == 
Twin City Rapid. Transit— 

5% convertible prior preferred (quar.) __ 
Twin Coach Co., $1.50 cony. preferred_____ 
208 South La Salle Street Corp. (quar.) 
RY SOR Re he Na Ma ete cate SS 
Wapee Corpesatien. _......- 
Underwriters Trust Co. (N. Y.) (quar.)_____ 
Union Asbestos & Rubber (quar.)___._______ 
Union Bufiaio Mills, 5% 2nd pfd. (accum.) 
Union Carbide & Carbon (quar.)__..____ 
Union Pacific RR. (quar.)_....___________ 
United Dyewood, 7% preferred (accum.)___ 
Whited Fruit-€o, (quar.)_.....-_.__.._ 
‘Wnited Fuel Investments,‘ Lta.— 

Gv -pretersea * (Guar) 
United Gas Corporation 





Qe = 





Per 


624ac 
40c 


$35c 
t50c 


25¢ 
$1.02 42 


t$1 

t$1 
t$1.12% 
25¢ 
37%ec 


53 4ec 
15e¢ 


30¢ 
$1.50 


$$1.75 


62%c 
3Tc 


G24ec 
62'%2c 


25¢ 


When Holders 
Share Payable of Rec. 


1-2 


3- 1 
.. 
i. 


1- 
l- 


3 
3 
1- 2 
2 
2 
2- 1 


1-10 


ew 
' 
Ny NNOF 


' 
Ne 


ss 
' 
ry 
WNN NCWNNNTHNVONAG WN 


1- 2 


_ 

we tl ee) ie 
he Bar ie Ce ee 
ePennnMNNNW 


' 
si 


i 
ree eS ih 
4 ’ 
wor 
ee Seow ww wo 


12-20 


2-17 
12-24 
12-24 


12-20 
12-20 
12-20 

1-15 


12-31 
12-20 
12-20 
12-21 
12-21 
12-21 
12-21 


3- 1 
1-10 
1-10 
12-16 
12-14 
1- 7 
1- 7 
12-20 
12-31 
12-16 
12-31 
12-18 
1- 2 
1- 2 


1-15 
12-14 
12-20 
12-20 

3-20 

3-20 
12-31 
12-21 
12-21 


12- 7 
12- 9 
12- 9 
12-21 
2- § 
12-18 
12-18 
1- 2 
12-16* 
12-10 
1- 4 
12-16 
12-12 
12-12 
12-17 
12-17 
11-29 


12-20 
10-31 
10-31 
12-16 
12-16 
12-16 
12-16 
12-18 
12- 6 
12-14 
12-14 
12-14 
12- 6 
12- 6 
12- 6 
12-23 
12-14 
12-20 
12-18 
11-27 


12-10 
12- 6* 
12- 6* 
12-17 
1-10 
1-10 
12-21 
12-21 
12- § 
I-31 
1-31 
12-14 
12-23 
12-16 
12-10 
12-10 
12-10 


12-18 © 


12-10 
12-20 
12-20 
12- 2 
12-21 
12-21 
12-20 
12-20 
12-20 
12- 6 
12-16 


12-14 
12-14 
12-16 
12-28 
12-16 
11-18 


12-31 
12-31 
12-31 
12-20 
12-20 
12-20 
12-23 
12- 5 
12-19 


12-31 
12-21 


12-17 
12-20 


3-20: 


t- 2 
12-24 
12-10 
12-20. 
12- 6 
12- 2 
12- 6 
12-19: 


12-12 
12-10, 


Name of Company 


Union Gas System (Kansas) _- 
In stock of a related Co.__ 
Union Mfg. Co. (year-end) 
United Bond & Share (s-a) 
RE SERRE ET SHER ce 
United Gold Equities (Canada) 
United Industrial Bank (Brooklyn) (quar.) 
a Ca est 
United Light & Railways Co.— 
7% prior preferred (monthly)_.._..___ — 
7% prior preferred (monthly) 
7% prior preferred (monthly)... ___ 
6.36% prior preferred (monthly) -_____ 
6.36% prior preferred (monthly) ___ 
6.36% prior preferred (monthly) 
6% prior preferred (monthly) _...__..____ 
6% prior preferred (monthly)_ 
6% prior preferred (monthly) ____-_____ 
United Merchants & Manufacturers— 
SH prelerred,. CHONG.) ccincnnccoennteene 
S% peeferred ¢quar.)... 
5% preferred ¢quar.)........._._._.. 
United Milk Products, common__. 
$3 participating preferred__.._...______ 
United National Corp., com. (year-end) ____ 
Non-cum. participating preferred (irreg.) 
United New Jersey RR. & Canal (quar.)___ 
United Printers & Publishers (quar.)_.____ 
Extra ED SE EO Ee ASE NG 
United-Rexall Drug, Inc. (initial)_ 
United Shoe Corp. (s-a) 


Extra DYE Pe ER, Pee —_ eT 
United Shoe Machinery Corp., com. (quar.)— 
OTe Ne ND ted eas 


U. S. Fidelity & Guaranty (Balt.) (quar.) 
Extra sate dd i This alow nathcistiad pt aout dibs 
U. S&S. Finishing Co., prior pfd. (accum.)-— _ 
$4 convertible preferred__....___.....___ 
U. S. Foil Co., 7% preferred (quar.)_______ 
U. S. Gypsum Company, common (quar.)_. 
DH DEOLOTIOG: GOED aie od eter cere 
U. S. Lines Co., common (stock dividend) — 
442% preferred (initial s-a) 
. S. Lumber 
U. &. Playing Card (quar.)......_._......._ 
United States Plywood— 
New common (initial quar.) .._._________ 
3% % preferred -A..(quer.).—........... 
U. S. Potash Co., 5% preferred (quar.)_____ 
U. S. Rubber Company (extra)__._________ “ 
U. S. Smelting Refining & Mining— 
Common (resumed) ¥ 
ae preceraee- 4s) 
United Stockyards, 70c conv. pfd. (quar.)__ 
United Transit Co. com. 
5% preferred (quar.) POE RA wale @ 2 
Uv. &. Trem Oo. Ges.) (aware 222... 
United Utilities & Specialty Corp. ________ 
United Wallpaper, Inc. 4% pfd. (quar.)____ 
Universal Leaf Tobacco, common (quar.)_-~_ 
eae ) pastored . er.) 
Universal Match Corp. (year-end) 
Upper Michigan Power & Light— 
we peesetren Clam.) ott ee 
Utah-Idaho Sugar, class A pfd. (quar.)____ 
Tee Power -@ Btgnt. oo 
Utility Appliance Corp., $1 conv. pfd. (quar.) 
Valspar Corp., $4 convertible preferred (s-a) 
Velvet Freeze, Inc., common (initial quar.) 
Quarterly 
ena a geo 2 Oe ee 
Ventures, Ltd. (s-a) 
Vertientes-Camaguey Sugar Co. of Cuba— 
Quarterly ; 
Viau, Ltd., preferred... (quar.) _._.______ 
Viceroy Mfg. Co., Ltd. (irreg:)_.__________ 
Victoria Bondholders Corp.— 
Voting trust certificates (year-end)_____ 
Vieter Chemical Works, com. (year-end) ___ 
3%2% preferred. (quar.) -......_____-___. 
Virginian Railway, common (quar.)_-.-... 
6% preferred (quar.) Re 
6% preferred (quar.) 
6% preferred (quar.) 
Visking Corporation, class A (monthly) __-~- 
Monthly 
Monthly 
Class B 
Month! 
hentai Rag ER Se late elena 
Vulcan Corp., $3 conv. prior pfd. (quar.)—_ 
$4.50 preferred (accum.)_.-____________ 
Vulcan Detinning Co., 7% preferred (quar.) 
Veleam Maid & Ivan. _..___....__..__.__ 
Wabasse Cotton, Ltd. (quar.)_..._._....____ 
Wagner Baking Corp. com. (year-end)_____ 
+, 3 *prefamed (qular.) 
Waldorf System (quar.)........._.._..____ 
bt te cable SN nt A Se el 
Ward Baking Co., 5% preferred (quar.)___ 
Ware River RR., guaranteed (s-a)___._____ 
Warner Brothers Pictures (quar.)_..._____ 
Warren Brothers Co,— 
$1.35 class: A (quar.)__ ste ats 
ns <a a 
Washington. Title Insurance, com. (quar.) ___ 
6% non-cum,. class A pfd. (quar.)_._____ 
Washington Water Power, common (quar.)_— 
Waukesha Motor Co. (quar.)_...._________ 
Wayne Pump Company (quar.)___._________ 
Wayne Screw Products (quar.)____.--_____ 
Weeden & Company, 4% preferred (quar.)_ 
Wesson Oil & Snowdrift (quar.)___..__-____ 
West Jersey & Seashore RR. (s-a)_...--___ 
West Kootenay Power & Light Co., Ltd.— 
Fe > MI OIE nn se tests 
West Penn Electric, class A 
vee: preterred ear.) . 
6% preferred (quar.)_\-__ 
West Penn Power Co. 4%2% pfd. (quar.)__ 
West Virginia Pulp & Paper_______---.-__ 
West. Virginia Water Service— 
$4.50 preferred (quar.)_....___._._-_-__ 
Western Assurance Co. (Toronto) — 
eS” Se Ce a ee 
Western Department Stores (quar.)________ 
Western Eleetric Co. (year-end) ___________ 
Western Groeers, Lid., class A (quar.) 
$1.40. preference 
$%-pleterme@ 2. 
Western Insurance Securities— 
Com te: ee 
G% preferred (quar.)....--:___._______ 
Western Light & Telephone Co., 
Common (s-a) 
ae RST SECON OR ey oe ge Soh Re 
- 5% preferred (quar.) 2 --.____________ 
Western New York & Pennsylvania Ry.— 
ee ee 
5% preferred (s-a) 


Western Pacific RR. Co., common (quar.)__ 
$5. preferred. A (quar.) 
Western Tablet & Stationery Corp.— 
Common (year-end) 
5% preferred . (quar.) 
Westmoreland, Inc. (quar.)_._. 
Weston. (George), Ltd., common (quar.)____ 
-Weyenberg Shoe Mfg. (quar.)_________-____ 
Special 




















SN Seco ee 








i ae we wre ee 





Per When Holders 
Share Payable of Rec. 
$1 1- 2 12-20 
$2 1- 2 12-20 
75¢ 12-31 12-13 
25¢ 1-15 12-31 
10c 1-15 12-31 
t4c 1- 2 12-16 
$1 1-2 12-20 
$2 1- 2 12-20 
58440e 1- 2 12-16 
5844c 2- 1 1-15 
58 4¥sac 3- 1 2-15 
53c 1- 2 12-16 
53¢ 2-1 1-15 
53e 3- 1 2-15 
50c 1- 2 12-16 
50c 2-1 1-15 
50c 3- 1 2-15 
$1.25 1- 2 12-16 
$1.25 4-1-47 3-17-47 
$1.25 ‘7-1-47 6-16-47 
50c 1- 2 12-11 
$1.25 1- 2 12-11 
$1 12-31 . 12-18 
40c 12-31 12-18 
$2.50 1-10 12-20 
30c 1- 2 12-20 
30c 1- 2 12-20 
12%ec 1- 2 12- 9 
50c 1-15 ° 1- 2 
35¢ 1-15 1- 2 
62%ec 1- 6 12-17 
374ec 1- 6 12-17 
25c 1-15 12-27 
25c 1-15 12-27 
$39 1- 2 12-16 
68c 1- 2 12-16 
$1.75 1- 2 12-20* 
50e 12-31 12-7 
$1.75 1- 2 12- 7 
10% 1-15 12-20 
22'%c 1- 2 12-26 
$1 l- 2 12-16 
50c 1-1 12-14 
20c 1-20 1-10 
93%c 1- 2 12-20 
62%ec 1-1 12-14 
$1 1- 6 11-18 
$1 1-15 12-27 
874ec 1-15 12-27 
l7¥eec 1-15 12-20 
20c 12-31 12-20 
62%ac 2-1 1-15 
$8.75 1- 2 12-16 
10c 1-25 1-10* 
50c 1-15 1- 2 
$1 2-1 1-16 
$2 1- 2 12-14 
$1 12-31 12-10 
15c 1-1 12-29 
15e §=612-31 12-20 
30c 1- 2 12- 5 
25¢ 1- 2 12-16 
$2 2-1 1-17 
15c 1-1 12-20 
15c 4-1 3-20 
15¢c T- 1 6-20 
410c «=6—.':12-30=Ss «11-29 
50c 2- 1 1-15 
$$1.25 1- 2 12-20 
9c 3-15, 3- 1 
$15 12-31 12-21 
50c 12-31 12-21 
8TY¥ec 8612-31 12-21 
62%2c 1-2 12-17 
37¥e2c 2-1-47 1-15-47 
37%ec 5-1-47 4-15-47 
3742c 8-1-47 T-15-47 
13 Yc 1-15 1- 4 
13 %c 2-15 2- 5 
13 Yac 3-15 3- 5 
13 %c 1-15 1- 4 
13 %c 2-15 2- 5 
13 4c 3-15 3- 5 
7T5c 12-31 12-14 
$1.50 1-15 12-31 
$1.75 1-20 1-10 
10¢ 1- 2 12-16 
t$1 1-2 12-44 
15e 12-23 12-13 
$1.75 1- 2 12-13 
25c 1-2 12-20 
25c 1- 2 12-20 
$1.87% 1- 2 12-16 
$3.50 1-2 12-20 
37a 1- 4 12-6 
333%4¢ 2-1 1-15 
624ec 2-1 1-15 
$2 1- 2 12-26 
$2 1- 2 12- 6 
20c 3=112-31 12- 5 
25c l-2 12-2 
50c 1-2 12-20 
242c 1- 2 - 12-30 
50c 1-2 12-14 
25c 1-2 12-14 
$1.50 1- 2 12-14 
£$1.75 12-31 12-20: 
$1.75 12-30 12+16 
$1.75 2-15 1-17 
$1.50 2-15 1-17 
$1.12% 1-15 12-20 
25c 1- 2 12-16 
$1.12% 1- lt 12-16 
$$1.20 1- 2 12-28 
40c 1- 2 12-20: 
$1.50 12-31 12-20 
t37%ec 1-15 12-13 
$35c 1-15 12-13 
i$h.75 1-15 12-13 
25c 1- 2 12-20 
$1.50 I- 1 12-20. 
75c 1-4 12-14 
50c 1-4 12-14 
31%c 2- 1 1-15 
$1.50 1- 2 12-31 
$1.25 1- 2 12-31 
2-15. 2-1 
$1.25 2-15-47 2-1 
50c 1-10 12-26 
$1.25 1-2-47 12-18 
-25c 1-2 12-14 
$20c 1-2 12-9 
25¢c I- 2 12-16 
50c 1-2 2-16 


Wheeling Steel Corp., common 


Per 
Name of Company 














x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
+Payable in U. S. funds, less 15% 


When Holders 
Share Payable of Rec. 


SSE eee 75c 1-2 12-6 
$5 convertible prior preferred (quar.)_ $1.25 1- 32 12- 6 
Wichita River Oil Corp.._............__.__ 25c 1-15 12-31 
On.. pretervee (0-6)... ......-.s.........~ $2 1-15 1-10 
Wichita Water, 7% preferred (quar.)______ $1.75 1-15 1- 2 
Wietoldt Stores, Inc., 6% pfd. (quar.)_____ T5c 1-2 12-20 
64.38 preseeres (ues:) un. <1. cnn $1.06 % 1- 2 12-20 
OR 5 Bee Ea OP Se 30c 1- 2 12-20 
Wiggin Terminals, 5% preferred (quar.)___ $1.25 1- 2 12-26 
Will & Baumer Candle Co., common_______ 10c 1- 2 12-26 
Ow wreferred -(qear.) ... 2... cncncne $2 1- 2 12-26 
Willys-Overland Motors, Inc.— 

$4.50 conv. preferred Series A (quar.)_.. $1.12% 1- 1 12-20 
.... tee 4 ee t25c 1-2 12-1 
Wilson & Co., Inc., $4.25 preferred (quar.) $1.06% 1-1 12-16 
Winnipeg Electric Co.— 

5% non-cunr. preferred (s-a)........__ +$2.50 12-31 11-15 
Wisconsin Electric Power Co.— 

6% preferred (1897) (quar.)..-..__._._ $1.50 1-31 1-15 
Wisconsin Investment Co. (year-end) _.____ 40c 12-31 11-22 
SE CE CFU, | MII 6 Pease cosesctateceri tohdininc hiatal, 25c 1- 2 12-12 

I a a ee 25c¢ 1- 2 12-12 
Woodall Industries, Inc. (resumed)... __ 15c 1- 2 12-10 
Woods Manufacturing Co., Ltd. (quar.).._. t50c 12-31 £11-30 
Wool Combing Corp. of Canada, Ltd. (quar.) t25c 1-10 12-24 

eS TD Se nie t50c 1-10 12-24 
Wright-Hargreaves Mines (reduced)... t4c 1-2 11-25 
Wrigley (Wm.), Jr., common (monthly). 25c 1-2-47 12-20 

CORE FTIELT) - creesente scien entn nent wtiein 25c 2-1-47 1-20 
Faw ae cee eee, CO. ee 15c 1- 2 12- 6 
Yates American Machine Co,_...---.-.--_. 12%ec 1- 2 12-16 
Yellow Cab Co. (San Francisco)— 

New common 30c¢ 1-1-47 12-20 
Yellow Cab Company— 

6% convertible preferred (quar.)—--. imme 374%ec 1-31 1-21 

6% convertible preferred (quar.)_....-- 37¥ec 4-30-47 4-19 

6% convertible preferred (quar.)...-... 37¥%ec 1-31 7-21 
Yolande Corporation (initial) _........-.-.- 20c 1-2 12-16 
York Corporation -- iat 15c 1-15 12-3 
Young (J. S.) Company, common (quar.)__ $1.50 1- 2 12-20 

3% pretersea (quar.)__....._.......4.. $1.75 1- 2 12-20 
Youngstown Steel Door_.......-_.._...-. 25c 12-30 12-21 


Canadian non-residents’ tax. 





—at cost, 











*After deducting $627,110 chargeable for the period. 


tPayable in Canadian funds, tax deductible at the source. Non- 

resident tax 15%; resident tax 7%. a Less British income tax. 
General Corporation and 
(Continued from page 3420) 

Texon Oil & Land Co.—Exchange Offer— 

See Continental Oi! Co. above.—V. 164, p. 3336. 

Thompson Products Inc. & Subs.—Earnings— 

9 Months Ended Sept. 30— 1946 1945 
RRR ee on al Lac SP ae $42,870,646 $78,218,685 
ee TN Gch ais i eer cn ontntin wee 128,260 184,319 

SD Se i i a saree cies tel $42,998,906 $78,403,004 
Cost: o6. pantieter etl is5chcosi n+ 40,507,169 69,745,434 
Selling, admin. & general expenses_____________ 5,093,142 4,660,266 
Foreign exchange (Canadian)  ......---__--__ Cra9,157 68,937 
Exps. in connect. with iss. of stk....._...._____ 22,130 68,019 
PE CNIS lls exes piensa ives wo ai cw eee tn cise inns 39,909 257,676 
Employees retirement gnc. plan prem. ~__~~--~ 106,697 146,584 
Federal and Dominion taxes on income—est.___*Cr2,348,890 2,299,703 
Miscellaneous other deductions... _.....-~--- 106;362... austen 

Net profit before special credit__._.__..._--- Dr$400,256 $1,156,385 
Provision for general contingencies___.._____~ Cr1,151,000 Cr250,00@ 

Net profit after special credit _.__.__._____. $710,744 $1,406,385 
Cash dividends declared and paid: 

Qn 5% cumul. preferred stock ..........-..  -«-<-- 97,782 

On 4% cumul. preferred stock ~..._._.._--_ 251,959 79,657 

GaP: COUNT . SUDOT 6.5 oir ten whine candice 308,772 270,783. 
Earns. per shr. on com, stock, after div. on pfd. $1.05 


$3.37 


NOTE—Provisions for depreciation and amortization amounted to 


$510,904 for 1946 and $988,658 for 1945. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 
ASSETS—Cash, $3,297,177; receivables, $9,086,541; inventories, $12,- 


refund—estimated, $190,591; 
taxes—estimated, $2,976,000; 


less amortization, $398,867; 
and other deferred charges, $541,265; total, $40,894,592. 


495,179; refundable amount of Federal income taxes and renegotiation 
recoverable amount. of Federal income 
investments and other assets, 
property, plant, and equipment (net), $11,527,812; patents and licenses 
prepaid insurance, 


$381,160; 
royalties, 


LIABILITIES—Notes payable to banks, $1,500,000; accounts payable 


—trade, payrolls and miscellaneous, 


negotiation refunds, $1,332,527; 


$2,946,947; accrued liabilities, 
$2,918,017; estimated liability for taxes on income and Canadian re- 
reserves for general contingencies, 


$446,518; reserve for workmen’s compensation and other insurance 


reserves, $128,302; 4°. cumulative preferred 


(par $100), 


$9,940;800; 


common stock, 436,697 shares (no par), $10,081,270; capital surplus, 


$326,179; earned surplus, $11,274,032; total, 


Pp. 2736 


$40,894,592,—-V. 164, 


‘Thornyeroft. Apartments, Ine.—Transfer Agent— 


The Sterling National Bank & Trust Co., 


New York, N. Y., is 


transfer agent for the capital stock and agent to effect the ex- 


change of voting trust certificates for the stock. 


Timken-Detroit Axle Co.—Acquisition 
This ¢ 


ny has acquired all the assets and business of Bossert 


ompa: 
Co., Inc., of Utica, N. Y. in exchange for shares of Timken stock, ac- 
cording 


to Walter F. Rockwell, President. 


The Bossert company has been a producer of metal stampings for 


more than 36 years. Its present management, 
Butler, will continue to operate the business, 
—V. 164, p. 2964. 


headed by Gilbert 
Mr. Rockwell states. 


Toklan Royalty Corp—Pays 3-Cent Dividend—Ac- 


quisition—Earnings, etc.— 


The corporation om Dec. 14 paid a semi-annual dividend of three 
cents freee es on. the new capital stock, par 70 cents, to holders 
of record Nov. 30. This is the equivalent of the three cents per 
series A share and 60 cents per series B share paid heretofore. 

All outstanding shares of capital stock have heen converted to a 
single class of 70 cents par value, each outstanding certificate for 
series A shares now representing a like number of the shares of the 
new stock and each series B. share outstanding now rep.esenting 20 


of the new shares. 
stoek currently transferred. 


Only temporary certificates are being issued on 


The company has acquired an undivided half interest, with opera- 
tional control, in the properties of Danube Oil Corp. which properties 
in total include leaseholds producing in excess of 25,000 barrels of 


oil per month. 


Bank credits have been arranged on a basis. which permits amortiza- 
tion of. loans without interruption of the previously established rate 


of dividends. 


The Toklan Production Co., a wholly owned subsidiary, was organized 
to acquire the undeveloped and producing oil and gas leases of the 


parent corporation as of Oct. 31, 1946. 


Titles of five producing gas leases in the Hugoton field in Kansas 
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are subject to pending legislation. Income from the leases of approx- 
imately $4,600 has been accrued for the year 1946. 

Appreciation of producing properties, recorded from an appraisal 
as of March 1, 1946, by Raymond F. Kravis, an independent petroleum 
engineer, is being amortized on the unit of production depletion basis. 

‘ne authoriz.u capital stock was changed to 2,000,000 shares with 
a par value of 70 cents per share. 141,500 shares of capital stock, made 
ava.lable for purchase by officers and employees, was fully subscribed. 


INCOME STATEMENT, FOR YEAR ENDED NOV. 30, 1946 

















GO ane Gas 22:66. __.........- SOREN 9 995 5 RT ae OE $171,160 
Rentals and bonuses received___...--_----_------------- 11,155 

NG tiasat R L iy ie ak. i heneniades Ccateeide itedhindhanns $182,315 
Operating and general expenses___.._-----------~--~---~-- 69,683 

Balance hele SR SPY, Sa 2 OE siete a $112,632 
rT seeps emiiigunghibinatibare 6,659 

a RR aes AE 2s peenepanebendhinmuianteasen $119,291 
Interest .__-- TO SA AE a hemraltendetigilibecaien 5,772 
NR, oc ee PES ANT ana SACRE EI ae a ee 46,933 
Depreciation Pa ates 3 ns tie 4,728 
Retirements (expirations, -abandonments, PO aa an eee 14,945 
Provision for Feaeral and State income taxes_.__._.___---~~~ 1,230 

Nee ne co dada wt aounenligtionncmendien etnies $45,683 
SETS, 5 a A 44,060 


CONSOLIDATED BALANCE SHEET, NOV. 30, 
ASSETS-—Cash on hand and in banks, $90,334; 


1946 
accounts receivable, 


$15,939; materials and supplies, $12,623; due from officers and em- 
ployees, $2,5y5; notes receivable from officers—not current (secured), 
$61,609; investments in Danube Oil Corp. 


(partially liquidated), $2,080; 
funds held in trust, $21,772; fixed assets (after reserves for depletion 
and depreciation of $298,289), $1,413,432; deferred charges, $13,474, 
total, $1,633,857. 
LIABILITIES—Accounts payable, $459; accrued taxes, 
dends payab.e—prior, $4,719; dividend payable—current, 
term note payable (First National Bank & Trust Co., 
$334,000; liability to shareholders of Imperial Royalties Co. (prede- 
cessor) under Court order dated Sept. 17, 1942, $21,772; reserve for 
contingencies, $306; common stock (par value 70 cents), $552,567; 
capital surplus, $109,178; surplus from appreciation of properties, 
$510,821; earned surplus, $74,670; total, $1,633,857.—V. 164, p. 15. 


Toro Manufacturing Co. of Minnesota, Minn.—Rights 
to Subscribe—Changes in Capital— 


The stockholders of record Nov. 29 have been given the right to 
subscribe on or before Jan. 27 for 23,375 additional shares of capital 
stock (par $1) a* $12.50 per share, on basis of one new share far 
each two shares held. Unsubscribed shares up to 3,000 would be ot- 
fered to employees. The stockholders on Nov. 19 voted to change the 
authorized capital stock from 55,000 shares (no par) to 100,000 shares 


(par $1) and to reclassify the 47,016 outstanding shares in $1 par 
sharecs.—V. 164, p. 2591. 


$1,683; divi- 
$23,681; long- 
Tulsa, Okla.), 


Transcontinental & Western Air, Inc.—Meeting Ad- 
journed— 


The special meeting of stockholders which was called to consider an 
increase in the authorized capital stock from 1,000,000 to 3,000,000 
Shares was adjourned on Dec. 23 until Dec. 28 because of lack of a 
quorum. 

There were only 218,563 shares represented out of a total outstanding 
issue of 985,929 shares, or 227. Stock of the Hughes Tool Co., amount- 


ing to 435,050 shares or 45‘-, was not represented at the meeting.— 
V. 164, p. 3337. 





NOTE—For mechanical reasons it is not always 
possib.e to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possibie. 








Twin Coach Co. 





96 Coaches in November— 


A total of 96 coaches were delivered by this company during 
November, according to H. C. Arnot, Vice President in charge of sales. 
Of these coaches, 42 are 34-passenger models; 38 are 38-passenger 
models; 15 are 44-passenger dual engine models; and one intercity 
Highway Luxury Liner. 
Mr. Arnot stated that more coaches were delivered 
than in any previous month during 1946. 
delivered 61 urban coaches.—V. 164, p. 


in November 
In October the company 
2964. 


277 Park Avenue Cvorp.—Directors Elected— 


Election of three directors and three executive officers were an- 
nounced on Dec. 23 by the corporation. The directors chosen were: 
John A. Bolles, a former Justice of the City Court of the City of 
New York; Harry C. Stoddard, a former Vice-President of the Colonial 
Trust Co., and Carl S. Bresnick. They had been selected originally on 
June 1, for positions on the corporaticn’s board, but the election was 
set aside by Court action.—V. 164, p. 16. 


United Air Lines, Inc.—To Terminate ATC Contract— 


More than four years of operating across the Pacific under contract 
for the Air Transport Command will be terminated by this corpora- 
tion, effective Jan. 16, 1947, it was announced on Dec. 21 by W. A. 
Patterson, President. 

The acton, Mr. Patterson said, will mark completion of the 
company’s extensive war job begun in 1942 in which United contributed 
its faci.ities and know-how in carrying out far-flung contract operations 
for the Army and Navy.—V. 104, p. 3337. 


United Benefit Fire Insurance Co., 
Common Stock Offered— 


The company is offering to the public (without underwriting) 50,000 
Shares of common stock (par $10) at $30 per share. 

The purpose of the sale of the 50,000 shares of common stock is 
to provide a capital and surplus for the company to engage in the 
business of fire and marine and automobile insurance as permitted 
by the staiutes of the State of Nebraska under which it is organized. 

The net proceeds to the company from the sale of this stock should 
be $1,493,500. $500,000 of this amount will constitute the capital of 
the company. After deducting estimated expenses of $6,500, there will 
be $993,500 which will be classified as surplus. It is expected that 
in que course some or all of such net proceeds will be invested in 
legal inves.ments for fire and automobile insurance companies. 

The company has not acquired any property nor entered into any 
Contracts concerning the acquisition of property. The company ex- 
pects to lease adequate office space from United Benefit Life Insurance 
Co. and to lease or purchase sufficient equipment to conduct is busi- 
mess. The necessary amounts for such rental and equipment will be 
payable from the proceeds of the sale of the stock, unless and until 
the company has income sufficient for such purposes. 

Company was organized in Nebraska Sept. 20, 1946. It was organized 
at the suggestion of agency and office personnel of the Mutual Benefit 
Health & Accident Association and United Benefit Life Insurance Co., 
both of Omaha, Neb., and known as the companion companies. All 
of the incorporators are officers or employees of one or both of the 
compz2nion companies. United Benefit Fire Insurance Co. was formed 
to augment the coverages now avilable through the companion com- 
panies and to implement their personnel with additional facilities for 
offering more complete insurance protection. 

The company proposes to engage in the fire, marine and automo- 
bile insurance business. 

No stock certificates have been issued and the corporation presently 
has no outstanding stock. The authorized capital is $500,000 (par $10). 
This stock will be offered to the incorporators and other prospective 
purchasers at $30 per share. The aggregate par value of the stock, 
to-wit: $500,000, will be credited to the capital stock account and the 
additional net proceeds received from the sale of said stock will be 
¢redited to the capital surplus account. With estimated expenses of 
$6,590, the net amount credited to surplus would approximate $993,500, 
or a total capital and surplus of $1,493,500.—V. 164, p. 1916. 


Omaha, Neb.— 


United States Hoffman Machinery Corp. (& Subs)— 

















Earnings— 

Period End. Sept. 30— 1946—3 Mos.—-1945 1946—9 Mos.—-1945 
SS eee Pe ee $5,020,007 $5,664,280 $16,388,304 $22,707,798 
Cost of goods sold___- 3,965,973 4,484,671 10,792,537 18,374,151 
Sell., admin. & gen. exps. 920,299 682,005 2,748,568 1,790,667 

Profit from operations $1,133,736 $497,604 $2,847,800 $2,542,981 
Int. and other income- 52,346 25,238 125,088 119,967 

Gross income —----- $1,186,982 $522,842 $2,972,888 $2,662,947 
Deprec. and amortiz. of Bt 

physical property -- 113,651 106,304 306,452 490,905 
Int. & other inc. chgs. 137,844 39,567 387,130 145,424 
Postwar reconversion 

| ene 15,181 15,083 89,412 15,083 
Prov. for Fed. and for- 

eign inc. taxes (est.): 

Normal tax stil 381,388 30,821 888,078 169,817 
Excess profits tax_ al sasmentt 253,198 eee 1,423,372 
Special credit from post- 
war conting. res. (net) Cr15,180 Dr417 Cr89,412 Dr60,417 
Net income ~--~--- $553,199 $77,453 $1,391,227 $357,928 
Earns. per com. share $2.00 $0.29 $5.23 $1.44 
CONSOLIDATED BALANCE SHEET 
ASSETS— Sept. 30 Dec. 31 
1946 1945 

Cn ok oh a al aie pandas gonteisas nab $721,455 $810,417 
Instalment accounts receivable (less reserve of 

$400,000 in 1946 and 1945)-_--_-- neni cia 4,587,891 1,710,68 
Other accounts veceivable (less reserves. “of 

$156,647 in 1946 and $68,072 in 1945)-_--_~- 2,585,320 2,068,283 
Inventories, at cost or lower (first-in, first-out 

oasis) .... ree Ee 7,120,898 4,416,570 
Bals. relating “directly to emerg. Gov. contracts: 

Cash (restricted) —.__---- a ined econ SE 39 289,702 

Accts. receiv.—war contract terminations_ 1,399,005 3,516,049 

Amounts to be reimbursed by U. 8. Govt.- 790 237,942 
Other acocunts receivable: 

ee bites 5,000 22,892 

RENE, ciscncecs é cic bansca tablet’ sickialen 8,223 21,829 
Sundry investments—at ee SID ee 178,000 244,750 
Federal tax refund claims___-_-~- ii 105,985 105,985 
Mortgages receivable—-at cost—_-- 45,500 47,000 
Due from employees— including expense “funds 34,990 23,787 
Deposits on leases, contracts, etc. 141,090 25,123 
Plant property (less reserves of $1, 147,307 in 

1946 and $942,512 in 1945)___- sis calnp th e Piag 2,718,932 1,674,546 
Prepaid and deferred charges: 

Account emergency Government contracts____ 3,313 8,086 

I | ascazibich trnttieernssivn ae - 296,983 285,486 
Invests. in European subsids. pany nominal value 1 1 
Pateees, gecdwill, etc... .- ksi ccs 1 1 

| NS a mr ecmeee 

LIABILITIES— 

Notes payable—banks__-..____-~- _...-. $4,500,000 $2,750,000 
Accounts payable and accrued accounts, in- 

cluding depcsits on account of ne sees vege 

SN ss os epi tinea FA S onaities ; 2,056,099 2,282,152 
Income and excess profits” taxes astimatec to 

become payable within one year_ z 1,220,755 2,213,379 
Federal normal income taxes applicable | to un- 

collected instalment receivables 652,621 213,525 
Balances relating directly to emergency gov- 

ernment contracts: 

Advances on account of contracts_ ll 1,017,811 1,330,757 

Accounts pavable and accrued accounts 119,345 251,340 
Deferred credits ________-- 3 6,533 66,959 
Reserve for postwar contingencies and adjusts. 37,740 127,152 
Cum. conv. 5%2‘% pfd. stock of $50 par value_ a 1,010,950 
4%4% cum. pfd. stock of $100 par value__. - 3,000,000 Ser 
Common stock of $5 par value___ ih 1,299,932 1,099,182 
Capitel surplus... =-- eS cui 2,161,431 1,443,659 
Earned surplus_ Ziieainaiehaes oem) \aet 3,881,148 2,720,075 

Total 


Sines dalla asada caieibceen Lie , $19, 953,416 $15, 503,130 


NOTES—At Sept. 30, 1946, the U. S. dollar equivalent of 
current assets of the Canadian subsidiary included above amounted to 
$292,667 (including cash of $87,036 which is subject to exchange 
restrictions) and earned surplus amounted to $172,266. 


The Internal Revenue Department has asserted against the corpora- 
tion a deficiency of approximately $425,0C0 in Federal income and 
excess profits taxes for the years 1940 and 1941 arising primarily 
from the disallowance of losses on investments in European subsidiaries 
claimed by the corporation in returns as filed. The corporation is 
contesting the deficiency and has filed a petition with the Tax Court 
of the United States. 


The cumulative convertible 5'2° preferred stock of $50 par value 
was called for redemption on June 1, 1946: 20,075 shares were con- 
verted by the holders thereof into common stock and the remainder, 
144 shares, were redeemed at $52.50 per share. On July 1, 1946, the 
corporation sold 30,000 shares of 4% cumulative preferred stock 
of $100 par value for $3,030,000 and paid to the underwriters a 
selling commission of $75,000.—V. 164, p. 16. 


the net 


Univis Lens Co. — Places Loan Privately—The com- 
pany has arranged with Equitable Life Assurance So- 
ciety of the United States for a 15-year loan of $1,- 
000,000 at 334%. Proceeds will be used to retire bank 
loans and to increase working capital. The financing 
was handled through Lehman Brothers.—V. 163, p. 1617. 


Utah Chemical & Carbon Co., Salt Lake City—Regis- 
ters With SEC— 


The company on Dec. 20 filed a registration statement with the SEC 
for $700,000 15-year convertible debentures and 225,000 shares ($1 par) 
common. The stateinent also covers 105,000 shares of common reserved 
for conversion of the debentures. Underwriter, Carver & Co., Inc., 
Boston. Proceeds will be used for plant construction, purchase of 
equipment and for working capital. 


Utah Power & Light Co. (& Subs.)—Earnings— 
Period End. Nov. 30— 1946—-Month—1945 1946—12 Mos.—-1945 














Total oper. revenues___ $1,335,401 $1,480,666 $14,695,874 $15,423,834 
Total oper. rev. deducts. 946,750 995,382 9,637,996 9,046,942 
Net oper. revenues___ $388,651 $485,284 $5,057,878 $6,376,892 
Other net income _____ 2,978 4,276 64,341 109,667 
Gross income —__ ~~ $391,629 $481,008 $5,122,219 $6,486,559 
Total income deducts.__ 114,378 73,452 2,561,532 22,228,624 
Net income —--_-__ $277,251 $407,556 $2,560,687 $3,268,335 
ee nn ee TR a eT 1,422,289 Secambapns 
SNS oS a, $78,321 $156,946 $1,138,398 $413,757 
—V. 164, p. 3337. 
Western Electric Co., Inc. N. ¥Y.—Files With SEC— 


The company on Dec. 16 filed a letter of notification with the SEC 
covering 1,500,000 shares (no par) common for subscription to stock- 
holders at $40 a share. Proceeds will be used for reimbursement of 
treasury funds.—V. 164, p. 3193. 


Wheeling & Lake Erie Ry. — Control by New York, 


Chicago & St. Louis RR. approved by ICC.—V.. 164, 
p. 3194. 


Virginia E}cctric & Power Co.—Earnings— 
Month of October 











1946 1945 
Operating revenues oe PR AL RC $3,255,292 $3,290,243 
Operation ie kin ecileiisin ashton ee eee 1,674,588 1,391,141 
Maintenance _ RE ARE ar Ss Spach ft aha 273,829 249,569 
Depreciation 239,160 233,437 
Amortization of plan acquisition adjustments > 57,764 57,764 
*Federal income taxes____ _ bP ae 169,319 Cr96,605 
Other taxes ws Sideentieeg a Reg ie as 269,465 248,096 
Net operating revenues_____._.__.___-_~ es $571,167 $1,206,841 
Other income ________ eid SD a 10,014 14,987 
Balance pees Sy at al TT $561,153 $1,191,854 
Interest and amortization be oe ence 178,528 196,738 
Special charges i eae tee wh Since tees thet See 175,574 
Ss eee $382,625 $819,542 
*After extraordinary reductions of $582,950 in October 1945. tIn- 


cluding $123,257 pro rata amount of tax reduction, 


resulting from sale 
of transportation property in 1945. 


COMPARATIVE INCOME STATEMENT 12 MONTHS ENDED OCT, 33 








1946 1945 

Operating revenues __._____..___-.____ «$40,658,352 $43,257,312 
Operation is: ge Ae SS ee . 17,572,054 16,904,279 
Maintenance _________- RS Fe IETF 3,212,010 3,182,122 
Depreciation ____ 2,861,338 3,037,096 
Amortization of plant ‘acquisition adjustments 693,168 693,168 
*Federal income taxes_. ta LSe Dee 3,058,905 Cr1,294,547 
Gees. tanned ......... i a le i ce ie 3,400,736 3,396,923 

Net operating revenues ms _....---- $9,860,140 $17,338,274 
Other income _._._____-_ VRE Serres. 251,817 92,031 

Balance _____ SS _..---..~ $9,608,322 $17,246,242 


Interest and amortization _. 
tSpeciai charges - 
tNet income __-_- 
§Net income _____ 
Extraordinary reductions in Fed. 
which are not offset by special charges in- 
clude, in addition to the $188,567 (1945, $1,- 
937,199) referred to above, amounts 
which result from deductions, in  ex- 
cess of depreciation usual rates, allow- 
able for tax purposes as amortization of 
emergency facilities but not recognized in 
the accounts since such facilities are ex- 
pected to be employed throughout their nor- 
mal life and not to replace existing facilities 
Earnings before giving effect to tax reductions 
resulting from amortization of emergency fa- 
cilities and excluding the $188,567 (1945, 
$1,937,199) pro rata amount of tax reductions 
resulting from sale of nae eehdioe aaRNIT prop- 
erty in excess of book loss_..... Senos 6,505,930 
Preferred dividend requirements__ 1,447,355 


2,210,550 
E < hei 268,607 

sion pede ab atieadtiees iokieiaieiad 7,129,165 
6,940,598 


2,758,046 
2,983,900 
11,504,296 
9,567,099 


‘income taxes 


at 


434,668 3,604,092 


5,963,006 
1,447,355 





Applicable to common stock ______ ORE, 


*After extraordinary reduction of $891,842 
Oct. 31, 1946, and $8,525,190 in 1945. *Speeial charges of (1) $268,607 
(1945, $2,414,114) representing pro rata amount of those portions of 
premiums and expenses on redemption of bonds which are equivalent 
to resulting reduction in Federal income taxes, and (2) $569,786 in 
1945, representing pro rata amount of book loss on sale of transporta- 
tion property in 1944 which because of write-downs in prior years is 
less than the pro rata reduction in Federal taxes resulting from such 
sale. {Including $188,567 (1945, $1,937,199) pro rata amount of tax 
reductions resulting from sale of transportation property in 1945 and 
in 1944 in excess of related book loss. §Excluding $188,567 (1945, $1,- 
937,199) pro rata amount of tax reductions.—V. 164, p. 3193. 


$5,058,575 $4,515,651 
in 12 months ended 


(William) Whitman Co., Inc.—Liquidation Dividend— 


The common stock on Dec. 26, 1946, was quoted ‘‘ex’’ a first 
partial liquidating distribution of $9 in cash, plus one-tenth of a 
share of capital stock of Arlington Mills 


S, plus one-tenth of a share 
of capital stock of Alberton Corp. for each share of common stock 
of William Whitman Co., Inc. 


Payment was made on Dec. 24, 1946 
to holders of record at the close of business on Dec. 20, 1946 at 
Cleveland.—-V. 164, p. 3194. 


Wisconsin Bankshares Corp. 
INCOME ACCOUNT (PARENT COMPANY ONLY) 


























Yr. End. Yr. End. 10 Mos. End. Yr. End. 

Period— Oct. 31, '46 Oct. 31, "45 Oct. 31, 44 Dec. 31,'43 
Income : $1,253,470 $1,311,510 $1,151,772 $878,265 
Salaries a : 61,695 48,404 39,594 59,527 
Miscell. oper. expenses 41,282 44,219 37,970 51,404 
Prov. for pensions_ 10,700 19,617 Nis Ceo ainnnscleaads 
Taxes, repairs and other 

exps.—real est. owned 136,462 117,220 90,884 108,200 
Depr.—blidgs. & -equip._ 9,007 5,145 4,462 10,433 

Net inc. from opers.-. $994,324 $1,076,905 $978,862 $648, 701 
Recoveries (net) 118,226 157,167 194,469 254,442 

Total slit $1,112,550 $1,234,072 $1,173,331 $903,143 
Prov. for reval. of real 

estate owned and oth. 

investments - 10,000 31,436 164,225 27,863 
Prov. for State & Fed. 

taxes on income 33,800 44,200 UU. | ho deemed a 

Net income $1,068,750 $1,158,436 $978,106 $875,276 
Dividends paid__ 971,756 972,026 972,026 486,147 

BALANCE SHEET, OCT. 31 (PARENT COMPANY ONLY) 

ASSETS— 1946 1945 
Investments in capital stocks of subsidiaries. $33, Me 613 $31, = ,662 
Other investments (at net book value)____-.__ 725.969 9,033 
U. S. Government securities (at par)____----~_- 2,373,000 2 oes, 000 
Cash in bank and on hand ‘ Sale on eg 645,868 725,595 
Othes ausety ....-.-.-.- a ape wish 52,893 33,254 

IN is intel asic nee as Ee See rare wore ee $37,230,343 $34,929,544 

LIABILITIES— - 

Accounts payable, accrued taxes & miscell. exps. $59,259 $50,367 
Dividends payable —_-~~- ws decal on ewapanhin acute denepiaon 487,894 490,184 
Reserve for taxes on income " naiemy 95,292 99,455 
Special reserve (appropriated from ‘surplus) __ a 1,600,000 1,600,006 
Capital stock (outstanding 1,944,051 shares at 

stated value of $5 per share).._._._---_-+--~-- 9,714,865 9,720,255 
Surplus arising from adjustment of investments ’ 

in subsidiaries to asst date asset values._.__. 23,859,133 21,615,942 
Earned surplus —__--~--- POE EDN I eee 1,413,900 1,353,342 

Total EE oe scree wiles steer uadaccase: OT IO are Ogee 
—V. 163, p. 358. 

Wisconsin Michigan Power Co,—Earnings— 

12 Months Ended Sept. 30— 1946 1945 
Total cperating revenues__._____---.-.--------- $5,861,997 $5,496,227 
Total operating expenses and taxes__.---~-~~-- 4,452,572 4,326,436 

Net operating revenues___.__----~~--------- ~- $1,409,424 $1,169,792 
Total non-operating revenues____-..----~----«* 16,599 8,238 

Gres income | ..2-.5—- ss $1,426,024 $1,178,029 
Total. deductions ~.----~-----~-- RAs Teer 537,391 526,465 

Mer ince. eee ee $651,565 


—V. 164, p. 2061. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 








ALABAMA 


Alabama (State of ) 


Bond Offering Scheduled 
Governor Sparks is said to have 
directed State Dock officials to 
proceed with plans for a $4,000,000 
expansion of shipping facilities at 
Mobile. The Governor’s action 
came less than a week after the 
State Supreme Court returned a 
ruling authorizing the expansion. 

Governor Sparks fixed Feb. 5, 
as the date for sale of $3,000,000 
in Revenue bonds to finance the 
bulk of the project, and changed 
the place of receiving bids from 
Mobile to Montgomery. 

The site change was made at 
the request of Governor-Elect 
James E. Folsom after docks of- 
ficials had written into the order 
to advertise the bonds a provision 
that the sale be held at the docks 
office in Mobile. Thirty days must 
be allowed for advertising, which 
means the notice to buyers will be 
displayed about Jan. 5. 

The program, which ultimately 
will call for construction of seven 
or eight additional berths and ac- 
companying facilities, as well as 
a viaduct across railroad tracks 
leading tg the docks office, will 
cost approximately $4,000,000. 

Three-fourths of the amount 
will be raised through sale of the 
Revenue bonds, to be amortized 
from income from the State prop- 
erties. The other $1,000,000 will 
come out of docks profits, it was 
understood. 


ARIZONA 


Phoenix, Ariz. 


Bond Offering — W. O. Glick, 
City Clerk, will receive sealed 
bids until Jan. 15, for the pur- 
chase of the following coupon or 
registered bonds totaling $9,600,- 
000, to bear not exceeding 3% in- 
terest: 


At 2 p.m. (MST) 


$6,000,000, First Issue, Water Rev- 
enue bonds. Due _ $200,000 
Jan. 1, 1948 to 1977. Enclose 
a certified check for $300,000 
payable to the City Treasurer. 


At 2:15 p.m. (MST) 


1,100,000 Municipal Airport and 
Improvement of 1946 bonds. 
Due Jan. 1, as follows: $25,000 
in 1948 to 1957, $50,000 in 
1958 to 1962, and $75,000 in 
1963 to 1970. Enclose a certi- 
fied check for 5%, payable to 
the City Treasurer. 


At 2:30 p.m. (MST) 


2,500,000 Sewer Improvement and 
Extension of 1946 bonds. Due 
Jan. 1, as follows: $25,000 in 
1948 to 1954, $35,000 in 1955 
to 1958, $80,000 in 1959 and 


1960, $100,000 in 1961 to 1963, 
$125,000 in 1964 to 1969, $150,- 


000 in 1970 to 1972, and $175,- 


000 in 1973 to 1975. Enclose aj ° 


certified check for 5%, pay- 
able to the City Treasurer. | 
Dated Jan. 1, 1947. Denomination 
$1,000. Bidders must specify the 
rate of interest which the bonds 
shall bear, in multiples of ™% of 
1%. Principal and interest (J-J) 
payable at the City Treasurer's 
office, ~ Valley National Bank 
‘ of Phoénix, or at the Chase Na- 
‘tional Bank of New York. The 
legal opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 
Francisco, approving the validity 


of said bonds will be furnished to 


the successful bidder without 
charge. 


Bond Call — C. O. Larson, City 


ARKANSAS 


Carlisle Special Sch. Dist., Ark. 
* Bond Call — Refunding bonds, 
342%, Nos. 10RB to 14RB, incl., 
aggregating $2,500, are called for 
payment on Jan. 1, 1947, at par 
and accrued mterest, at the Com- 
mercial National Bank of Little 
Rock. Bonds dated Oct. 1, 1943 
and mature Jan. 1, 1965. 


Conway School District, Ark. 
Bonds Sold—An issue of $70,000 
construction bonds was sold re- 
cently to the First National Bank, 
of Conway, as 2's, at a price of 
102.51. These bonds are dated 
Dec. 1, 1946. 


Hope School District 1-A, Ark. 
Bond Call — Bonds Nos. 48 to 
60, aggregating $13,000, have been 
called for payment on Jan. 1, 1947, 
at par and accrued interest, at the 
Commercial National Bank of 
Little Rock. Bonds are dated Dec. 
1, 1940. 


Little Rock, Ark. 
Utility Purchase Rejected — At 
the Dec. 17 election the voters 
overwhelmingly rejected the pro- 
posal calling for purchase by the 
city of the Arkansas Louisiana 
Gas Company Lines. 


CALIFORNIA 


San Diego County Water Authority 

(P. O. San Diego), Calif. 
Bond Sale — The $2,000,000 ac- 
quisition and construction facili- 
ties bonds offered for sale on Dec. 
20—v. 164, p. 3004—-were awarded 
to a syndicate composed of the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, Smith, Barney & Co., of 
New York, Heller, Bruce & Co., of 
San Francisco, Equitable Securities 
Corp., and the California Bank of 
Los Angeles, at a price of 100.023, 
a net interest cost of about 2.015%, 
as follows: $150,000 maturing $50,- 
000 on Jan. 1, in 1953 to 1955, as 
24s, and $1,850,000 maturing Jan. 
1, $50,000 in 1956, $100,000 in 1957 
to 1961, $150,000 in 1962 to 1967, 
and $100,000 in 1968 to 1971, as 
2s. Interest payable J-J. Dated 
Jan, 1, 1947. The next highest bid- 
der was a syndicate headed by 
Halsey, Stuart &-Co., as 2s, at 
a price of 100.143, a net interest 
cost of about 2.085%. 


Santa Barbara, Calif. 
Bonds Voted — At an election 
on Dec. 17 the voters authorized 
an issue of $600,000 dam construc- 
tion bonds. 


COLORADO 


Wiggins School District (P. O. 
Wiggins), Colo. 

Bonds Voted — An issue of 

$184,000 construction bonds was 

authorized at an election on Dec. 

19, 


CONNECTICUT 


Stratford, Conn. 


Bond Offering Harry B. 
Flood, Town Manager, will receive 
sealed bids until 2 p.m. on Jan. 
20, for the purchase of $495,000 
series of 1947, sewer coupon bonds, 
to bear not exceeding 3% inter- 
est. Dated Feb. 1, 1947. Denomina- 
tion $1,000. These bonds are due 
$33,000 from Feb. 1, 1948 to 1962. 
Rate of interest to be in multiples 
of % of 1%. Principal and inter- 
est (F-A) payable at the Strat- 
ford Trust Co., Stratford. The ap- 
proving opinion of Pullman & 


accompany the bid. 


FLORIDA 
Hollywood, Fla. 


bonds Nos. 1104 to 1109, 1113 to 
of $14,000, Series of 1937, are be- 


Dated Sept. 1, 1935. Payment will 


Comley, of Bridgeport, will be 
furnished the purchaser without 
charge. The bonds will be ready 
for delivery on or about Feb. 1, 
Treasurer, calls for payment on, 1947. A certified chceck for $9,- 
Jan. 1, 1947, 44%2% sewer bonds 
Nos. 321 to 340, aggregating $40,- 
000. Dated July 1, 1910, due July 
1, 1950, and callable at the rate of 
$20,000 annually after 20 years 
from date of issue. Bonds will be 
redeemed at the Irving Trust Co., 


900, payable to the Town, must 


Bond Call — It is stated by 


1118, 1120 and 1121, to the amount 


ing called for redemption as of 
March 1. Denomination $1,000. 


be made at the Chase National 
Bank, New York City. Interest 
ceases on date called. 


GEORGIA 


Cedartown, Ga. 
Certificates Sold — An issue of 
$125,000 water and sewerage rev- 
enue anticipation certificates was 
purchased recently by Brooke, 
Tindall & Co., of Atlanta. 


Claxton, Ga. 
Certificates Sold — An issue of 
$15,000 water revnue certificates 
was purchased recently by Brooke, 
Tindall & Co., of Atlanta. 


Columbus, Ga. 
Bonds Voted — Henry G. Bran- 
non, City Clerk, has announced 
that the $1,800,000 bonds were 
favorably voted at the election 
held on Dec. 12. These bonds are 
described as follows: $1,000,000 
school, and $800,000 civic improve- 
ment bonds. 
HAWAII 
Hawaii (Territory of ) 

Bond Call — W. D. Ackerman, 
Territorial Treasurer, calls for 
payment on Jan. 15, 1947, public 
improvement 442% bonds, series 
A of 1927, Nos. 1 to 385, aggregat- 
ing $385,000. Dated Jan. i5, 1927 
and due Jan. 15, 1957. Bonds may 
be presented for payment either 
at the Treasurer’s office, in Hon- 
olulu, or at the Bankers Trust 
Co., New York City. 


ILLINOIS 
Cook County Sch. Dist. No. 64 
(P. O. Park Ridge), iil. 
Bond Call — Fred A. Lessing, 
School Treasurer, calls for pay- 
ment on Jan. 15, refunding bonds 
Nos. 36 to 70, amounting to $35,- 
000. Dated Jan. 15, 1945. Denom- 
ination $1,000. Payable together 
with interest accrued to Jan. 15, 
1947, on presentation to the Con- 
tinental Illinois National Bank & 
Trust Co., of Chicago. Said bonds 
must be in negotiable form and 
have attached all interest coupons. 
Interest ceases on date called. 


Cook County Township High 
Sch. Dist. No. 204 (P. O. 
La Grange), Illi. 

Bond Offering—Nina L. Ed- 
wards, Secretary of the Board of 
Education, will receive sealed bids 
until 7:30 p.m. on Jan. 8, for the 
purchase of $285,000 building cou- 
pon bonds, not exceeding 214% 
interest. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due $15,000 Dec. 1, 1948 to 
1966. Payable at such bank in 
Chicago, 
agreed upon by the purchaser and 
the District. 
authorized at an election held on 
Dec. 4. Said bonds may be regis- 
tered as to principal only and are 
the direct obligations of the 
School District. The bonds will 
be delivered with the approving 
opinion of Chapman & Cutler, of 
Chicago. Enclose a certified check 
for $2,000, payable to the Town- 
ship School Treasurer. 


Kane County Sch. Dist. No. 101 
(P. O. Batavia), Ill. 
Bond Sale The $175,000 
building bonds offered for sale re- 
cently, were awarded to the First 
National Bank of Batavia, as 1%s, 
at a price of 100.52, a basis of 
about 1.70%. Dated Dec. 1, 1946. 
These bonds are due Dec. 1, as 
follows: $500 in 1948 to 1950, and 
$10,000 in 1951 to 1966. Legality 
approved by Chapman & Cutler, 
of Chicago. 
Kewanee, Ill. 


Bonds Sold—An issue of $90,000 
sewer system bonds euthorized at 








New York City. 


2% and 3% 


Blanche E. Mann, City Clerk, that 
general refunding 


the election held on Dec. 17. 


‘1947. Interest ceases on date called. 


as may be mutually 


These bonds were 


Morrison Community High 
Sch. Dist. No. 307, Ill. 


bonds has been contracted for. 
These bonds are due Jan. i, 1949 
to 1967, and were authorized at 


Noble, Ill. 
Bond Election — At an election 
held on Jan. 28 the voters author- 
ized an issue of $97,000 water 
works bonds. 


Thornton, Ill. 
Bond Call — Walter S. Hebble, 
Village Treasurer, calls for pay- 
ment on Feb. 1, at the South Hol- 
land Trust & Savings Bank, South 
Holland, the Village’s 6% refund- 
ing bonds, Nos. 1 to 10 amounting 
to $5,000. Dated Feb. 1, 1935. De- 
nomination $500. These bonds are 
due Feb. 1, 1951, optional Feb. 1, 


Wayne County (P. O. Fairfield) 
Illinois 
Bonds Sold — It is stated by 
Delbert Morris, County Clerk, that 
$300,000 road bonds, approved by 
the voters at the election on Dec. 
10, were purchased by John Nu- 
veen & Co., of Chicago, and asso- 
ciates, as 2s, at a price of 100.789. 


INDIANA 


Indianapolis School City, Ind. 

Bond Sale — The $400,000 
building bonds offered for sale on 
Dec. 20—v. 164, p. 3005—werve 
awarded to a syndicate composed 
of Shields & Co., Coffin & Burr, 
both of New York, and the City 
Securities Corp., of Indianapolis, 
as 1\%s, at a price of 101.669, a 
basis of about 1.325%. Dated Jan. 
6,1947. Denomination $1,000. 
These bonds are due $20,000 on 
July 1, in 1948 to 1967. The next 
highest bidder was the Harris 
Trust & Savings Bank, Chicago, 
for 144s, at a price of 101.6199. 


Indianapolis School City (P. O. 
Indianapolis), Ind. 

Note Sale — The $180,000 tem- 
porary loan notes offered for sale 
on Dec. 20—v. 164, p. 3340—were 
awarded jointly to the Union 
Trust Co., the Fletcher Trust Co., 
the Indiana Trust Co., the Ameri- 
can National Bank, the Indiana 
National Bank, and the Merchants 
National Bank, all of Indianapolis, 
at 0.75%. Dated Dec. 31, 1946. Due 
on June 30, 1947. 


New Albany, Ind. 


Bond Offering—James G. Fer- 
rell, City Clerk, will receive sealed 
bids until 2 p.m. on Jan. 7, for 
the purchase of $37,500 ° fire 
equipment bonds, not exceeding 
342% interest. Dated Dec. 2, 1946. 
Denomination $1,000, one for $500. 
These bonds are due July 1, as 
follows: $500 in 1948, $3,000 in 


of %4 of 1%. 


for $1,000, payable to the City. 


Orleans, Ind. 
Bonds Publicly 
issue of $125,000 3%% 


Co., of Chicago. Dated Sept. 1 


bonds are due Sept. 1, as follows 


able at the Bank of Orleans, Or 





the election held on Dec. 17, has 
been sold as 2s. 


leans, Legality 


Bond Sale Contract—An sd Cedar Falls 
of $650,000 high school building 


1949 to 1960, and $1,000 in 1961. 
Rate of interest to be in multiple 
The bonds are the 
direct obligations of the City. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indianapolis, 
will be furnished the successful 
bidder. Enclose a certified check 


Offered — An 
water 
works revenue refunding and im- 
provement bonds is being offered 
for sale by the Channer Securities 


1946. Denomination $1,000. These 


$2,000 in 1949 to 1957, $3,000 in 
1958 to 1966, and $4,000 in 1967 
to 1986. Bonds maturing in 1970 
to 1986, are optional in inverse 
numerical order at par and ac- 
crued interest on any interest pay- 
ment date on or after Sept. 1, 
1969. Principal and interest pay- 


approved by 


IOWA 


School D’strict, lowa 
Bond Election — At an election 


on Jan. 27 the voters will consider 
an issue of $80,000 building bonds. 


Cherokee Sckool D's!rict, lowa 

Bond Election — At an election 
on Jan. 14 the voters will consider 
an issue of $207,000 schcol site 
purchase and building bonds. 


Harlan, lowa 
Bonds Offered — Sealed bids 
were received until Dec. 26, by 
the City Clerk, for the purchese 
of $90,000 Memorial! Building 
bonds. 


Marshailtown, lowa 

Bonds Authorized — An issue of 
$50,000 1%% sewer construction 
bonds has been authorized to be 
sold. Dated Dec. 2, 1946. Denom- 
ination $1,000. Due Dec. 1, as fol - 
lows: $16,000 in 1957 and $17,000 
in 1958 and 1959. Principal and 
interest (J-D) payable at the City 
Treasurer’s office. 


Waverly, lowa 
Bond Election — An issue of 
$50,000 airport bonds will be sub- 
mitted to the voters at an election 
to be held on Jan. 13. 


KANSAS 


Marshall County (P. O. Marys- 
ville), Kan. 

Bonds Defeated — An issue of 

$395,000 county memorial hospital 

bonds was rejected at the election 

held on Nov. 5. 


Salina, Kan. 


Bonds Publicly Offered—Public 
offering of $59,973.78 1%% im- 
provement bonds is being made 
by Beecroft, Cole & Co., of To- 
peka. Dated Sept. 1, 1946 and due 
Sept. 1, as follows: $8,973.78 in 
1947; $9,000 in 1948 and 1949; $8,- 
000 in 1950; $4,000 from 1951 to 
1954, inclusive; $4,000 in 1955, and 
$3,000 in 1956. Interest M-S. 
Bonds are unlimited tax obliga- 
tions of the city and have been 
approved as to legality by Stone, 
McClure, Webb, Johnson & Oman, 
of Topeka. 


Syracuse Sch. Dist., Ran. 


Bond Sale Details—The $400,- 
000 construction bonds which 
were awarded to aé_e syndicate 
headed by the Columbian Secur- 
ities Corp., of Topeka — v. 164, 
p 1396—were also sold to the 
First National Bank, Valley State 
Bank, both of Syracuse, Seltsam 
& Co., of Topeka, and the City 
National Bank & Trust Co., of 
Kansas City, who were associated 
with the above named in the pur- 
chase of these bonds, as follows: 
$100,000 maturing $20,000 Sept. 1, 
1947 to 1951, as 134s, $100,000 ma- 
turing $20,000 Sept. 1, 1952 to 
1956, as 2s, $100,00U maturing $20,- 
000 Sept. 1, 1957 to 1961, as 2\%s, 
and $100,000 maturing $20,000 
Sept. 1, 1962 to 1966, as 242s. In- 
terest payable M-S. 


KENTUCKY 


Kentucky (State of ) 


Creation of Sanitation Districts 

in Certain Counties Upheld — A 
statute authorizing the creation of 
sanitation districts in populous 
counties was upheld on Nov. 12, 
by the Kentucky Court of Ap- 
peals. The law applies to coun- 
ties of the first three population 
classes. 
’ The decision was handed down 
in a case appealed from Jefferson 
Circuit Court in a “friendly suit” 
to test the law and enable Jeffer- 
son County Sanitation District No. 
1 to issue a maximum of $2,000,000 
in bends to provide sewers in the 
St. Matthews area. 

The test case was filed by John 
H. Somsen, Louisville taxpayer, 
who challenged the right of the 
-| State Legislature to limit authori- 
zation to the populous counties 





Chapman & Cutler, of Chicago. 





and who contended a proviso for 
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two consecutive newspaper no-) 
tices to residents of the proposed 
district was inadequate. 

In affirming Jefferson Circuit 
Court, Appellate Judge Eugene E. 
Siler pointed out that the high 
court had ruled that such adver- 
tising notice was sufficient. He 
added there was nothing unrea- 
sonable in granting sanitation 
powers in populous counties, since 
their sanitation problems were 
much greater than those of sparse- 
ly settled areas. 

The statute enables formation 
of sanitation districts on approval 
of 90% of the residents of the 
proposed district. Bonds issued 
would be paid off by sewer-con- 
nection rentals. 


LOUISIANA 


Berwick, La. 

Bonds Publicly Offered—An is- 
sue of $40,000 342% water works 
utility revenue bonds is being of- 
fered for sale by Weil & Arnold, 
of New Orleans. Dated Dec. 1, 
1946. Denom. $1,000. These bonds 
are due Dec. 1, as follows: $1,000 
in 1948 to 1951, $2,000 in 1952 to 
1960, and $3,000 in 1961 to 1966. 
Principal and interest payable at 
the National Bank of Commerce, 
New Orleans. Legality approved 
by Chapman & Cutler, of Chicago, 
and B. A. Campbell, of New Or- 
leans. 


Lake Charles, La. 

Bond Election—The issuance of 
$50,000 Ball Park Construction 
bonds will be submitted to the 
voters at an election scheduled 
for Jan. 7, it is said. 


Livingston .Parish Sch. Dist. No. 4 
(P. O. Walker), La. 

Bond Election—The issuance of 
$47,000 site purchase and. con- 
struction bonds will be passed on 
by the voters at an election sched- 
uled for Jan. 6. 


Port Allen, La. 

Bond Sale — The $100,000 gas 
revenue bonds offered for sale on 
Dec. 19—v. 164, p. 3005—were 
awarded to a syndicate composed 
of Scharf & Jones, Weil & Arnold, 
and White Hattier & Sanford, all 
of New Crleans, at a net interest 
cost of 3.152%. The next highest 
bidder was Barrow, Leary & Co., 
for $100,000 3%s, at a price of 
100.581. 


MASSACHUSETTS 


Boston, Mass. 

Notes Sold — An issue of $4,- 
000,000 temporary loan notes were 
awarded on Dec. 23 to the First 
Boston Corp., and the Chemical 
Bank & Trust Co. of New York, 
jointly, at 0.75%, plus a premium 
of $40.00, according to the City 
Treasurer. Dated Dec. 30, 1946. 
Due on Oct. 1, 1947. The only 
other bid received was an offer 
from Halsey, Stuart & Co., of 
0.89%, plus a premium of $210.00. 


Massachusetts (State of ) 

Bond Sale The $2,250,000 
Metropolitan Water District, 
Water Use Development bonds of- 
fered for sale on Dec. 23—v. 164, 
p. 3196—were awarded to a syn- 
dicate composed of the Bankers 
Trust Co., the National City Bank, 
Smith, Barney & Co., all of New 
York, the Harris Trust & Savings 
Bank of Chicago, Chas. E. Weigold 
& Co., Reynolds & Co., both of 
New York, and Alex. Brown & 
Sons, of Baltimore, as 1%s, at a 
price of 100.952, a basis of about 
1.455%. Due $75,000 from Oct. 1, 
1947 to 1976. 

The $1,500,000 Boston Harbor 
Facilities of 1945 bonds offered at 
the same time—v. 164, p. 3196— 
were awarded to a syndicate com- 
posed of Phelps, Fenn & Co., 
Goldman, Sachs & Co., Shields & 


Co., Gregory & Son, C. F. Childs, 


& Co., Bramhall, Barbour & Co., 
Donald MacKinnon & Co., Mackey, 
Dunn & Co., Schwabacher & 
Co., J. G. White & Co., all of New 
York. Perrin, West & Winslow, 
and Chace, Whiteside & Warren, 
both of Boston, as i 4s, at a price 
of 100.02, a basis of about 1.245%. 
Due $75,000 from Dec. 1, 1947 to 


The $1,330,000 Sinking Fund Re- 
financing bonds which were also 
offered at the same time—v. 164, 
p. 3196—were awarded to a syndi- 
cate composed of the First Na- 
tional Bank of Chicago, J. P. 
Morgan & Co., Inc., of New York, 
the Second National Bank of Bos- 
ton, Drexel & Co., of Philadelphia, 
Glore, Forgan & Co., L. F. Reth- 
schild & °Co., Coffin & Burr, Mer- 
rill Lynch, Pierce, Fenner & 
Beane, all of New York, Harris 
Hall & Co., of Chicago, Braun, 
Bosworth & Co., Inc., Roosevelt 
& Cross of New York, Lyons & 
Shafto of Boston, J. C. Bradford 
& Co., of Nashville, and the Mil- 
waukee Co. of Milwaukee, as 14s, | 
at a price of 102.85, a basis of 
about 1.605%. Dated Dec. 2, 1946. 
Due on Dec. 1, 1970. The first pos- 
sible call date for these bonds is 
June 1, 1952. 


Newton, Mass. 

Bend Offering — Clarence C. 
Colby, City Treasurer, will receive 
sealed bids until 1 p.m. on Dec. 31, 
for the purchase of $300,000 school 
building coupon bonds. Dated 
Dec. 1, 1946. Denomination $1,000. 
These bonds are due $15,000 Dec. 
1, 1947 to 1966. Bidders shall 
name one rate of interest in mul- 
tiples of 4 of 1%, and will be au- 
thenticated by the First National 
Bank of Boston. A legal opinion 
of Ropes, Gray, Best, Coolidge & 
Rugg, of Boston, will be furnished 
the purchaser at time of delivery, 
and a copy of this opinion will be 
filed with said bank. Bonds will 
be ready for delivery about Jan. 
15, 1947, and payment is to be 
made at time of delivery. Princi- 
pal and interest payable at the 
First National Bank of Boston. 


Plymouth County (P. O. 
Plymouth), Mass. 
Note Sale—The following notes 
amounting to $56,000 and offered 
for sale on Dec. 23, were awarded 
to the Rockland Trust Co., of 
Rockland, as is, at a price of 
100.323, a basis of about 0.822%: 
$30,000 Shore Protection Loan, 
Act of 1946 notes. Due $10,- 
000 Dec. 15, 1947 to 1949. 
20,000 Sea Wall Loan, Act of 
1946 notes. Due Dec. 15, as 
follows: $7,000 in 1947 and 
1948, and $6,000 in 1949. 
6,000 Hull Sea Wall Loan, Act of 
1946 notes. Due $2,000 Dec. 
15, 1947 to 1949. 

Dated Dec. 15, 1947. Denom. 
$1,000. The next highest bidder 
was the Brockton National Bank, 
Brockton, for 1s, at a price of 
100.305. 


Crystal Falls Sch. Dist. (P. O. 
Crystal Falls), Mich. 
Bond Election—The issuance of 
$40,000 Memorial Athletic Field 
bonds will be submitted to the 
voters at an election scheduled 
for Jan. 18, it is reported. 


Grand Rapids and Paris Townships, 
Graded Sch. Dist. No. 3 (P. O. 
East Grand Rapids), Mich. 

Price Paid — It is now stated 
by the Secretary of the Board of 
Education that the $15,000 re- 
funding bonds sold to McDonald- 
Moore & Co., of Detroit, as 1s— 
v. 164, p. 3005—were purchased 
by the said firm at a price of 
100.26. 


Kalamazoo and Portage 

Townships, Fractional 

Sch. Dist. No. 6 (P. O. 
Kalamazoo), Mich. 

Bonds Seld—The $70,000 school 
bonds offered for sale recently, 
were awarded as ls, at a price of 
par. Interest payable M-N. Dated 
Dec. 1, 1946. Denomination $1,000. 
These bonds are due $14,000 May 
1, in 1947 to 1951. Bonds maturing 
in 1948 to i951 shall be redeem- 
able in inverse numerical order at 
par plus accrued interest com- 
puted to their respective call dates 
at any time on or after May 1, 
1947. Principal and interest pay- 
able at the First National Bank & 
Trust Co., Kalamazoo. Legality 
approved by Miller, Canfield, Pad- 
dock & Stone, of Detroit. The 
next highest bid was 100.06, for 


Port of Monroe (P. O. Monroe) 
Michigan 
Bend Call— Pursuant to the 
Indenture dated Jan. 1, 1939, be- 
tween the Port of Monroe, and the 
National Bank of Detroit, Trustee, 
Nos. 132 to 175, of the 34%% im- 
prevement bonds, totaling $44,000, 
are being called for payment on 
Jan. 1, at par and accrued inter- 
est, plus premiums: Denomina- 
tion $1,000. Dated Jan. 1, 1939. 
Bonds are payable at the National 
Bank of Detroit. Interest shall 
cease on date called. 


Richmond, Mich. 

Price Paid—It is now stated by 
the Village Clerk that the $70,000 
sewage disposal system revenue 
bonds sold to the syndicate 
headed by H. V. Sattley & Co., of 
Detroit, at a price of 100.137— 
v. 164, p. 2598—were purchased 
by the said firm as 2%,s giving a 
basis of about 2.49%. Due on Oct. 
1, in 1949 to 1975. 


MINNESOTA 


Benson, Minn. 

Bond Sale — The $70,000 hos- 
pital bonds offered for sale on 
Dec. 20—v. 164, p. 3341—were 
awarded to the Northwestern Na- 
tional Bank, and Piper, Jaffray & 
Hopwood, both of Minneapolis, 
jointly, as 1:60s, at a price of 
100.112, a basis of about 1.485%. 
Dated Jan. 1, 1947. Due on Jan. 1, 
in 1950 to 1962, incl. Second best 
bid was an offer of 100.971 for 
1.70s, submitted by the C. S. Ash- 
mun Co., and Park-Shaughnessy 
& Co., jointly. 


Brown County Indep. Sch. Dist. 
No. 64 (P. O. Springfield), Minn. 

Bonds Offered Arthur C. 
Lehrer, District Clerk, received 
sealed bids until 1:30 p.m. on Dec. 
23, for the purchase of $200,000 
construction coupon bonds, at not 
exceeding 2% interest. Dated Jan. 
1, 1947. Denomination $1,000. 
These bonds are due Jan. 1, as fol- 
lows: $10,000 in 1949 to 1964, and 
$20,000 in 1965 and 1966, optional 
on Jan. 1, 1960, at par and accrued 
interest. 


Glenwood, Minn. 

Bond Sale — The $100,000 hos- 
pital bonds offered for sale on 
Dec. 20—v. 164, p. 3197—were 
awarded jointly to the North- 
western National Bank, Piper, Jaf- 
fray & Hopwood, both of Minne- 
apolis, and Mannheimer-Egan, 
inc., of St. Paul, as 1.70s, at a price 
of 100.28, a basis of about 1.67%. 
Dated Jan. 1, 1947. Due in 1950 to 
1964. Second best bid was an offer 
of 100.37 for 1%s, submitted by 
the Allison-Williams Co., and J. 
M. Dain & Co., jointly. 


Norway Lake Township (P. O. 
New London), Minn. 

Bond Election—An issue of $30,- 
000 road construction bonds will 
be submitted to the voters at the 
election to be held shortly. 


Swift County (P.O. Benson), Minn. 

Bond Offering — The County 
Treasurer will receive sealed bids 
until Jan. 14, for the purchase of 
$200,000 hospital bonds. These 
bonds were voted at the election 
held on Nov. 5. 


MISSISSIPPI 


Crowder Consolidated Sch. Dist. 
(P. O. Crowder), Panola, Quitman 
and Tallahatchie Counties, Miss. 

Bond Legality Appreved — An 
issue of $60,000 234% school bonds 
has been approved as to legality 
by Charles & Trauernicht of St. 
Louis. Dated Aug. 1, 1946. 


Jackson, Miss. 

Bond Offering — Mrs. J. R. 
Skinner, City Clerk, will receive 
sealed bids until 10 a.m. on Jan. 


public improvement bonds. 


Jasper County Sch. Dists. (P. O. 
Bay Springs), Miss. 

Bond Sale Details—It is now 
reported by the Chancery Clerk 
that the $11,000 school bonds sold 
to the Bay Springs Bank, as 3s, at 
par, mature as follows: 


7, for the purchase of $2,500,000. 


5,000 Louin Consolidated School 
District bonds, due $500 from 
Sept. 1, 1947 to 1956, inclu- 
sive. 


Interest payable M-S. 


Sectt County Sch. Dists., Miss. 
Bond Sale Details—The $26,000 
242% school bonds offered for 
sale last August, and awarded to 
the Walton-Hamp Jones Co., of 
Jackson — v. 164, p. 1000—were 
sold at a price of par, and mature 
as follows: 

$20,000 Goodhope~ Consolidated 
School District bonds. Due 
$1,000 from June 1, 1947 to 
1966. 

6,000 Ring Gold Consolidated 
School District bonds. Due 
$500 from June 1, 1947 to 
1958. 

All these bonds are dated June 

1, 1946. Interest payable J-D. 


Clayton Sch. Dist. (P. O. 
Clayton), Mo. 
Bond Election — The issuance 
of $1,000,000 building bonds will 
be submitted to the voters at an 
election scheduled for Feb. 4. 


Nevada, Mo. 
Bonds Defeated—tThe following 
bonds amounting to $491,000 were 
defeated at the election held on 
Dec. 18: 


$441,009 sewer bonds. 
50,000 park bonds. 


Rolla School District No. 31, Mo. 
Bonds Seld — An issue of $10,- 
000 142% school bonds was sold 
recently to Baum, Bernheimer 
Co. of Kansas City. Dated Oct. 1, 
1946. Legality approved by 
Charles & Trauernicht of St. 
Louis. 





MONTANA 


Cascade County Sch. Dist. No. D 
(P. O. Belt), Mont. 

Bond Sale The $143,000 
school bonds offered for sale on 
Dec. 18—v. 164, p. 2877—were 
awarded to Piper, Jaffray & Hop- 
wood, of Minneapolis, as 2%4s. In- 
terest payable J-J. Dated Jan. 1, 
1947. 


Choteau, Mont. 

Bonds Seld — The following 
bonds amounting to $108,000 and 
offered for sale recently, were 
awarded to the Citizens State 
Bank of Choteau, as 2%s, at e 
price of par: 
$55,500 water bonds. Due $2,775 

on Jan. 1, 1948 to 1967, 
52,500 sewer bonds. Due $2,625 
Jan. 1, 1948 to 1967. 


All of said bonds may be re- 
deemed in whole or in part on 
any interest date after 5 years. 


Dutton, Mont. 

Bond Offering—Oscar I. Mehl, 
Town Clerk, will receive sealed 
bids until 8 p.m. on Jan. 17, for 
the purchase of $65,000 sewer 
bonds, not exceeding 3% interest. 
Dated Jan. 1, 1947. Amortization 
bonds will be the first choice and 
serial bonds will be the second 
choice of the Council. If amor- 
tization bonds are sold and issued, 
the entire issue may be put into 
one single bond or divided into 
several bonds as the said Council 
may determine upon at the time 
of sale, both principal and inter- 
est being payable in semi-annual 
installments during the period of 
20 years from the date of issue. 
If serial bonds are issued and sold, 
they will be in the amount of $1,- 
000 each, the sum of $3,000 of said 
serial bonds will become due and 
payable on Jan. 1, 1948, and a like 
amount on the same day each year 
thereafter until all of said bonds 
are paid.except that the last in- 
stallment will be in the amount of 
$8,000. Redeemable on Jan. 1, 
1952, and on any interest pay- 
ment date thereafter, at par and 
accrued interest. Enclose a cer- 
tified check for $1,500, payable to 
the above Clerk. 


Lake County Sch. Dist. No. 23 


until 1 p.m.-on Jan. 18 for the 
purghase of $135,000 not to exceed 
6% interest building bonds. Dated 
Dec. 1, 1946. Amortization bonds 
will be first choice and serial 
bonds the second choice of the 
school board. Former would m4&- 
ture during a period of 20 years 
from date of issue; serial bonds 
would mature Dec. 1, as follows: 
$6,000 in 1947; $3,000 in 1948, and 
$7,000 annually from 1948 to 1966 
incl. In any event, the bonds will 
be redeemable in full ten years 
from date of issue. A certified 
check for $2,000, payable to order 
of the above-mentioned Clerk, 
must accompany the bid. The 
bonds were authorized at an elec- 
tion on Nov. 5. 


Musselshell. Ccunty (P. O. 
Roundup), Mont. 

Bond Call It is stated by 
Della E. Webb, Clerk of the Board 
of County Commissioners, that the 
Board will receive sealed tenders 
until Feb. 4, at 10 a.m., of the 
county’s refunding bonds ef March 
1, 1937, at prices less than par, in 
the amount of approximately 
$30,000. 





NEBRASKA 


Franklin County (P. O. 
Franklin), Neb. 

Bond Sale Details — The $40,- 
000 hospital bonds awarded to the 
Mortgage Investment Co. of Hast- 
ings—v. 164, p. 3006—were sold 
at 2's, at a price of per, and are 
to be dated on or about Feb. 1, 
1947, and will mature Feb. 1, 1962, 
becoming optional after 5 years 
from date of issue. 


Wahoo, Neb. 

Bends Acthorized — The City 
Council is said to have passed 
ordinances calling for the issuance 
of the following bonds aggregat- 
ing $48,260: $35,000 park improve- 
ment and purchase, $8,670 inter- 
section paving, and $4,950 street 
improvement bonds. 


NEW JERSEY 


Irvington, N. J. 

Bond Sale Details—The $78,000 
bus terminal bonds purchased re- 
cently by the City Pension and 
Sinking Fund, at par—v. 164, 
p. 334l1—are dated Aug. 1,' 1946, 
bear 2% interest, and mature Aug. 
1, as follows:-$3,000 in 1947 and 
9H and $4,000 from 1949 to 1966 
incl, 


New Jersey (State of ) 

Latest Municipal Fimanecial Sta- 
tistics Made Available-—-The New 
Jersey Taxpayers’ Association an- 
nounced on Noy. ‘21 from Trenton 
the publication of the 1946 edition 
of their annual publication, ‘‘Lat- 
est Financial Statistics of New 
Jersey. Municipalities.” 

“This latest issue of our yearly 
booklet has been greatly expand- 
ed, in tine with the needs of the 
times, to provide more complete 
data on budgets and expenditures 
of our 565 local government units 
in New Jersey,” said Walter T. 
Margetts, Jr., President of the 
‘Taxpayers Association. 

“This information if of especial 
importance to all taxpayers this 
year as our governments complete 
the transition from war to peace- 
time conditions. The pattern set 
in 1947 will be a determining 
factor in the trends of govern- 
ment spending and the course of 
our tax dollar in the years ahead. 
With 1947 municipal budget-mak- 
ing in the perliminary stage, this 
is the time for the taxpayer to 
think of his home: town govern- 
ment and to tell local officials of 
his or her views on future serv- 
rices and spending.” 

The booklet shows trends of 
many phases of the municipal fi- 
nancial picture ever the-past dec- 
ade for every one of the State’s 
565 municipalities. 

Tax rates are compared for the 
years 1937, 1945 and 1946, as are 
net valuations taxable. Both gross 
debt and net debt are given for 





(P. O. Polson), Mont. 





$6,000 Antioch School District 
bonds, due $400 from Sept. 1, 








1966, incl. 


1%s. 


1947 to 1961, inclusive. 


Bond Offering — Kathryn P. 
Strauss, Clerk of the Board of 
Trustees, will receive sealed bids 


1937 and 1945. The percentage of 
1945 gross debt to 1945 valuation 
is shown for each municipality 
and the per capita net debt is 


See 
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Millcreek Township Sch. Dist. 
(P. O. Erie, R.F.D. No. 2), Pa. 


» Bond Offering—Sealed bids will 
be received until 6 p.m. (EST), 
on Jan. 7, by William Simonsen, 
. District Secretary, for the pur- 
chase of $320,000 coupon schoo! 
bonds. Interest rate is not to ex- 
ceed 2%, payable M-N. Bids will 
be received for the entire issue at 
any ore rate of intérest, but no 
bid mbining two cifferent rates 
of inferest will He accepted, or any 
bid at ranean par and accrued 
interest. nomination $1,000. 
arch 1, 1947. Due $6,000 
im March 1, 1949 to 1968, inclu- 
ive. A certified check for 2% of 
‘the face amount of the-bonds, pay- 
able to the District Treasurer, 
must accompany the bid. 


Moore Township (P. O. Cross 
Roads R.D. No. 2, Bath), Pa. 


Bond Offering—Sealed bids will 
be received until 7:30 p.m. on Jan. 
3, by Harold T. Fehnel, Secretary 
of the Board of Supervisors, for 
the purchase of $17,000 2% cou- 
pon road equipment bonds. De- 
nomination $1,000. Dated Feb. 1, 
1946. Due $1,000 from Feb. 1, 1948 
to 1964, inclusive. Any or all of 
said bonds may be redeemed at 
the option of the Township before 
maturity, at par, upon 90 days’ 
notice. A certified check for 2% 
of the par value of the bonds bid 
for, payable to the Township, is 
required. 

Sayre School District, Pa. 


Bond Offering — Samuel J. 
Kresege, Secretary of the Board of 
Directors, will receive sealed bids 
until 7:30 p.m. on Jan. 2, for the 
purchase of $100,000 school cou- 
pon bonds, to bear not exceeding 
4% interest. Dated Feb. 1, 1947. 
‘Denomination $1,000. These bonds 

Pe°due Feb. 1, as follows: $14,000 

to 1953, and $15,000 in 1954 

‘ana 1955. Rate of interest to be in 

n es of % of 1%. A certified 

sk for 2% of the face amount 

bonds, payable to the Dis- 

et r, must accompany 
bid. 


Wopper Darby Township Sch. Dist. 
- (P.O. Upper Darby), Pa. 
Bond Offering---John J. Schie- 

@el. Secretary of the Board of Di- 

Tectors, will receive sealed bids 

until 8 p.m. (EST) on Jan. 14, for 

the purchase of $],000,000 1, 1's, 

1%, 1% 1%, 1%, 1%, 1% or 2% 

building coupon bonds. Dated 

Feb. 1, 1947. Denomination $1,- 

000. These bonds are due Feb. 1, 

as follows: $34,000 in 1948 to 1957, 

and $33,000 in 1958 to 1977. Reg- 

aisterable as to principal only. 
~ hese bonds are part of the $2,- 

900,000 issue authorized at the 

“general election on Nov. 5. The 

approving opinion of Morgan, 

Lewis & Bockius, of Philadelphia, 

will be delivered to the purchaser 

only if and after the proceedings 
authorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
vlose a certified check for $20,000, 
payable to the School District. 


SOUTH CAROLINA 


Cherokee County (P. O. Gaffney), 
South Carolina 
Bonds Defeated — An issue of 
$300,000 hospital bonds was de- 
feated at the election held on 
Nov. 5. 


SGUTH DAKOTA 


Brookings, S. D. 


Bond Offering —C. B. Herre- 
man, City Auditor, will receive 
sealed bids until 8 p.m. on Jan. 
6, for the purchase of $165,000 
airport coupon bonds, to bear not 
exceeding 3% interest. Dated 
Jan. 1, 1947. Denomination $1,- 
‘000. These bonds are due Jan. 1, 
as follows: $17,000 in 1949 to 1953, 
and $16,000 in 1954 to 1958. These 
bonds were voted at the election 
held on Nov. 26. The approving 
opinion of Dorsey, Colman, Bar- 
ker, Scott & Barber, of Minne- 
apolis, will be furnished the suc- 
cessful bidder. A certified check 
for $4,000 must accompany the 





Canton, S. Dak. 

Bond Offering—G. H. McNally, 
City Auditor, will receive sealed 
bids until 8 p.m, on Jan. 15 for the 
purchase of $100,000 sewage dis- 
posal system bonds. This issue was 
authorized at an election last 
October. 


Lennox Independent School District 
No. 65, S. D. 

Bond Offering — The Clerk of 
the Board of Education will re- 
ceive sealed bids until Jan. 7 for 
the purchase of $25,000 school 
ponds authorized at the election 
held on Dec. 10. 


Viborg, S. Dak. 

Bond Offering — Everett W. 
Nelson, City Auditor, will receive 
sealed bids until Jan. 6 for the 
purchase of $10,000 not to exceed 
3% interest water bonds. These 
bonds were authorized at an elec- 
tion last August. 


TENNESSEE 


Dickson County (P. O. Char- 

lotte), Tenn. 

Bond Call — It is stated by W. 
M. Leech, County Judge, that 5% 
highway bonds, Series 1928, Nos. 
161 to 165, 169 to 178, 189 and 190, 
being all of the bonds outstanding 
of an original issue of $234,000, 
numbered from 1 to 234 and op- 
tional for prior payment serially 
and in numerical order, $20,000 
from Feb. 1, 1938 to 1947, are be- 
ing called for payment on Feb. 1, 
at the designated place for pay- 
ment of principal and irgerest. 
Dated Feb. 1, 1928. Due on Ifeb. 1, 
1948. 


Madison County (P. O. Jackson), 
Tenn, 

Bond Offering — August Wilde, 
County Judge, will offer at public 
auction at 2 p.m. on Jan. 17 an is- 
sue of $105,000 not to exceed 3% 
interest school bonds. Dated Jan. 
1, 1947. Due Jan. 1, as follows: 
$25,000 from 1953 to 1955 incl., 
and $30,000 in 1956. Interest J-J. 


TEXAS 


Alice, Texas 
Bond Sale — The $500,000 gen- 
eral obligation bonds offered for 
sale on Dec. 18—v. 164, p. 3344— 
were awarded to Moroney, Beiss- 
ner & Co., of Houston, at a price 
of par. These bonds are divided as 
follows: 
$210,000 series of 1946, water 
works bonds. Due March 1, 
as follows: -$5,000 in 1953, and 
1954, $10,000 in 1955 to 1961, 
$15,000 in 1962 to 1969, and 
$10,000 in 1970. » 

260,000 series of 1946, sewer 
bonds. Due March 1, as fol- 
lows: $3,000 in 1948 to 1951, 
$4,000 in 1952, $5,000 in 1953, 
$7,000 in 1954 to 1957, $8,000 
in 1958 to 1960, $16,000 in 
1961, $15,000 in 1962, $16,000 
in 1963, $14,000 in 1965, $13,- 
000 in 1965, $16,000 in 1966, 
$17,000 in 1967, $15,000 in 1968 
and 1969, $20,000 in 1970, and 
$30,000 in 1971. 

30,000 series of 1946, permanent 
improvement bonds. Due $6,- 
000° March 1, 1948 to 1952. 


Dated Dec. 1, 1946. Denomina- 
tion $1,000. Bonds shall be op- 
tional for redemption on and after 
Dec. 1, 1956. _ . 


Clarksville, Texas 

Bond Sale — The $75,000 water 
works and sewerage bonds offered 
for sale on Dec. 19—v. 164, p. 
3200 — were awarded jointly to 
Rauscher, Pierce & Co., of Dallas, 
and the Red River National Bank, 
of Clarksville, according to the 
City Manager. Dated Jan. 1, 1947. 
Due on Jan, 1, in 1948 to 1964, 
inclusive. Runner-up in the bid- 
ding was the Columbian Securities 
Corp. of Texas, of San Antonio. 


College Station, Texas 
Bends Publicly Offered — Mor- 
oney, Beissner & Co. of Houston 
are offering to the public a total 
of $100,000 electric, water and 
sanitary sewer system improve- 
ment bonds, divided as follows: 
$18,000 2s. Due March 1, as fol- 
lows: $3,000 in 1948 and 1949, 
; poe $4,000 from 1950 to 1952 
nel, 





52,000 234s. Due March 1, as fol- 
lows: $4,000 in 1953; $5,000 
from 1954 to 1959 incl., and 
$6,000 from 1960 to 1962 incl. 

30,000 3s. Due $6,000 on March 1, 
from 1963 to 1967 incl. 

All of the bonds are dated Jan. 1, 

1947. Interest M-S. Denomination 

$1,000. Principal and interesi pay- 

able at the First National Bank, 

Houston. These .bonds, in the 

opinion of counsel, are direct and 

general obligations of the City, 
payable from ad valorem taxes 
levied against all the taxable 
property in the City, within the 
limitations provided by law. 
These bonds were authorized at 
the election held on Dec. 17, as 
follows: $15,000 for the electric 
system, $35,000 for the water sys- 
tem, and $50,000 for the sanitary 
sewer system. Legality approved 
by Chapman & Cutler, of Chicago. 


El Campo Independent Sch. Dist., 


Texas 
Bond Offering — T. A. Roach, 
Superintendent of Schools, will 
receive sealed bids until 7.30 p.m. 
on Jan, 14, for the purchase of 
$250,000 building addition bonds, 
not exceeding 3% interest. These 
bonds are due $1,000 in 1948 to 
1950, $3,000 in 1951, $2,000 in 1952, 
$12,000 in 1953 and 1954, $14,000 
in 1955 to 1957, $15,000 in 1958 
and 1959, $16,000 in 1960 and 1961, 
$19,000 in 1962 and 1963, $20,000 
in 1964 to 1966, and $16,000 in 
1967, optional in 10 years. These 
bonds were authorized at the elec- 

tion held on Dec. 21. 


Henderson, Texas 

Bond Offering — W. M. Arm- 
strong, City Secretary, will receive 
sealed bids until 2 p.m. on Jan. 3 
for the purchase of $275,000 not 
to exceed 34%% interest water, 
sewer, city hall and park bonds. 
Dated Jan. 15, 1947. These bonds 
were authorized by the voters at 
an election in December. 


Hidalgo County Water Imp. Dist 
No. 2 (P. O. Edinburg), Texas 
Bond Call — It is stated by R. 

C. Broaddus, Secretary of the 

Board of Directors, that refund- 

ing, Series 1946 bonds, Nos. 926 

to 975, to the amount of $50,000, 

are being called for payment as of 

Feb. 1. Dated Feb. 1, 1946. Due on 

Feb. 1, 1964. Payable at the Na- 

tional City Bank, New York City. 

Interest ceases on date called. 


Hondo, Texas 

Bonds Sold—An issue of $35,- 
000 3 and 3%% series of 1946, first 
mortgage sewer revenue bonds 
approved at the election held on 
Sept. 14, was sold recently to 
Crummer & Co., Inc. of Texas, of 
Dallas. Dated Oct. 1, 1946. Legal- 
ity approved by Dumas & Hugue- 
nin, of Dallas. 


Kermit, Texas 
Bonds Purchased—An issue of 
$200,000 water and sewer revenue 
bonds was purchased recently by 
Rauscher, Pierce & Co., of Dallas. 


McAllen Indep. Sch. Dist. (P. O. 
McAllen), Texas 
Bonds Voted — It is reported 
that the issuance of $500,000 con- 
struction bonds was approved re- 
cently by the voters. 


Pecos County (P. O. Fort Stockton) 
Texas 
Bonds Voted—aAn issue of $150,- 
000 road bonds was approved at 
the election held on Dec. 14. 


Stratford, Texas 
Bond Legality Approved — An 
issue of $60,000 234% sanitary 
sewer system refunding bonds has 
been approved as to legality by 
Dumas & Huguenin of Dallas. 
Dated May 1, 1946. 


Terrell, Texas 
Bonds Sold—tThe City Secretary 
states that $15,000 stadium bonds 
have been sold privately as 3s. 


VERMONT 


University of Vermont and State 
Agricultural College (P.O. 
Burlington), Vt. 

Bond Offering — Proctor H. 
Page, Treasurer, will receive 
sealed bids until 2 p.m. on Jan. 7 





for the purchase of $650,000 not 
to exceed 154% coupon dormitory 
revenue bonds. Dated Jan, 1, 1947, 
Denomination $1,000. Due Jan. 1, 
as follows: $25,000 in 1949; $35,- 
000 in 1950 and 1951; $40,000 from 
1952 to 1957 incl., and $45,000 from 
1958 to 1964 incl. Principal and in- 
terest (J-J) payable at the Na- 
tional Shawmut Bank, Boston. No 
bid may name more than three 
interest rates or less than par and 
accrued interest for bonds. Rates 
to be expressed in multiples of 
¥% or % of 1% and all bonds ma- 
turing on the same date must 
bear the same rate. A certified 
check for $13,000, payable to 
order of the University, must ac- 
company the bid. Legal opinion 
of Masslich & Mitchell of New 
York City will be furnished the 
successful bidder. The bonds are 
payable from net revenues of four 
dormitories to be constructed from 
proceeds of the sale; guaranteed 
as to payment of principal and in- 
terest by the State of Vermont in 
the event that the University is 
unable to meet payments for a 
period of 60 days. 


WASHINGTON 


Coulee City, Wash. 


Bond Sale—The $40,000 sewer 
bonds offered for sale on Dec. 18 
—v. 164, p. 3200—were awarded to 
H. P. Pratt & Co., of Seattle, ac- 
cording to the Town Clerk. Dated 
Jan. 1, 1947. Due on Jan. 1, in 
1949 to 1966. Arthur E. Nelson & 
Co., was the runner-up in the 
bidding. 


Skagit County, Union High Sch. 
Dist. No. 1 (P. O. Mount 
Vernon), Wash. 


Bond Offering—Sealed bids will 
be received until 10 a.m. on Jan. 
11, by the County Treasurer, for 
the purchase of $329,000 school 
bonds. Interest rate is not to ex- 
ceed 3%, payable J-J. Denom. 
$1,000. Dated Jan. 1, 1947. Due 
on Jan. 1: $15,000 in 1949 to 1951; 
$16,000, 1952 to 1954; $17,000, 1955 
and 1956; $18,000, 1957 to 1959; 
$19,000, 1960 to 1962; $20,000, 1963 
to 1965; $21,000 in 1966, and $10,- 
000 in 1967. The District reserves 
the right to redeem any or all of 
the unmatured bonds of said is- 
sue at par, in inverse numerical 
order, on and after 5 years from 
date of issue. Prin. and int. pay- 
able at the County Treasurer’s of- 
fice or at the fiscal agency of the 
State in New York City. Legality 
to be approved by Preston, Thor- 
grimson, Horowitz & Turner of 
Seattle. A certified check for 5% 
of the amount bid is required. 


Walla Walla, Wash. 


Bonds Voted and Defeated—An 
issue of $40,000 fire station bonds 
was approved at the election held 
on Nov. 5. 

The $235,000 police department 
bonds were rejected at the above 
general election. 


Allouez (P.O.R.F.D. No. 6, Green 
Bay), Wis. 

Bonds Sold—The $75,000 3% 
storm sewer district bonds offered 
for sale on Dec. 17—v. 164, p. 3008 
—were awarded privately at a 
price of 105.00, a basis of about 
2.365%. Dated Jan. 1, 1947. Denom., 
$1,000. These bonds are due Jan. 
1, in 1948 to 1963. 


Modena, Wis. 


Bond Offering—Casper Schmid- 
lin, Town Clerk, will receive 
sealed bids until 10 a.m. on Dec. 
30, for the purchase of $30,000 
highway improvement bonds, to 
bear not exceeding 242% interest. 
Dated March 15, 1947. These bonds 
are due $4,000 from March 15, 
1948 to 1955. A certified check 
for $600, payable to the Town, 
must accompany the bid. 


Outagamie County (P. O. 
Appleton), Wis. 

Bonds Authorized—On Nov. 19, 
the County Board passed a reso- 
lution calling for an issue of $300,- 
000 county asylum bonds. These 


bonds are due $30,000 in 1948, 
. pounds sterling pay securities, 


to 1957, 





Superior, Wis. 

Bond Election Pending — R. E. 
McKeague, City Clerk, reports 
that the City Council on Dec. 3, 
passed a resolution calling for an 
election for April 1, 1947, to sub- 
mit to the voters an issue of $300,- 
000 airport bonds. 


WYOMING 


Converse County (P. O. 
Douglas), Wyo. 

Bond Offering — Lloyd Fro- 
gatt, County Clerk, will receive 
sealed bids until noon on Jan, 4 
for the purchase of $20,000 not to 
exceed 4% interest Memorial Hos- 
pital bonds, Dated Feb. 1, 1947. 
Due $10,000 on Feb. 1 in 1948 and 
1949. Principal and interest (F-A) 
payable at the County Treasurer's 
office. A certified check for $2,000, 
payable to order of the County 
Treasurer, is required. Legal opin- 
ion of Nyles P. Talimadge of Den- 
ver will be furnished the success< 
ful bidder. 


Canada (Dominion of ) 
_ Bond Call — J. L. Ilsley, Min- 
ister of Finance, is calling for pay- 
ment as of Jan. 15, at the Agency 
of the Bank of Montreal, in New 
York City, 2%% Dominion of 
Canada refunding bonds. Dated 
Jan. 15, 1943. Due on Jan. 15, 1948. 
Said bonds are payable at the 
principal sum thereof upon sur- 
render of same, with July 15, 1947, 
and subsequent coupons attached. 
Interest ceases on date called. 
Bills Sold — It is reported that 
$75,000,000 Treasury Bills were 
sold on Nov. 28, at an average 
yield of 0.396%. Dated Nov. 29, 
1946. Due on Feb. 28, 1947. 


BRITISH COLUMBIA 


British Columbia (Province of ) 

Tenders Wanted—Herbert Ans- 
comb, Minister of Finance, has an- 
nounced that he will receive 
sealed tenders until noon (PST) 
on Jan. 6, for the purchase of $5,- 
000,000 234% sinking fund deben- 
tures. Dated Jan. 16, 1947. The 
proceeds of the sale of debentures 
will be applied in the making of 
repayable loans or advances to the 
British Columbia Power Commis- 
sion to enable the said Commis- 
sion to acquire, construct, or de- 
velop, electrical power plants. 
Principal and interest payable in 
lawful money of Canada in Vic- 
toria, Vancouver, Winnipeg, To- 
ronto or Montreal. Enclose a cer- 
tified check for $50,000, payable 
to the Minister of Finance. 


QUEBEC 
Lauzax«, Que. 

Bonds Sold — An issue of $45,- 
000 242% semi-annual road ma- 
chinery bonds was sold privately 
on Nov. 20, at a price of 97.43, a 
net interest cost of about 2.75%. 
Dated Oct. 1, 1946. Theise bonds 
are part of an authorized issue of 
$160,000. 


Montreal, P. Q. 

City Council Approves New Re- 
funding Loan—The City Council 
formally adopted on Dec, 20, a by~ 
law, numbered 1818, providing for 
a refunding loan of $34,077,000 in 
Canada only. The new Cenadian 
issue will carry maturities rang- 
ing from 1948 to 1969, and inter- 
est rates from 1%% to 3%. In- 
dividual maturities and interest 
rates are as follows: 1948, 144%: 
1951, 2%%; 1953, 242%; 1954. 
242%; 1960, 1963, 1968 and 1969, 
all 3%. The call for tenders is 
Dec. 27, and the opening of tenders 
Jan. 8, 1947. Interest is payable 
on bonds dated Jan. 15, 1947, in 
May and November. 

The purpose of the issue is the 
redemption of $17,768,000 Cana- 
dian pay securities and $3 936,269 














